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Wilson in violent 
attack on Labour 
Marketeers 

BY RICHARD EVANS, LOBBY CORRESPONDENT 


Heathrow| Faulkner to 

deadlock 
goes to 
Ministry 


re-arm RUC 
reserves 


By Michael Hand, Labour 
Correspondent 


t eign and 
VU \ aw ?retary sir 
. v ajiT-ie 


Mr. Harold Wilson, struggling to regain his authority over warring groups in 
the Parliamentary Labour Party, yesterday launched a violent attack against 
some of Mr. Roy Jenkins' closest supporters. 

Commonwealth • " The Opposition leader, in an by an anti-Alarkctcer it was without the risk of another 

Alec Douglas* • WALL STREET stocks staged outburst that some MPs thought agreed that at yet another PLP shambles.” 

now has the written tie firs ^ *naior reversal after fetched near-hysterical propor- inquest to-day— the third this Thi« r’rmiment oersnaded 

v.. ,- „»* of the official team which steep fall. The Dow Jones l0ns< .* a,d resent c-d the week— contenders for leading ian MIkardo and ntberLeft-winc 

,^'S.l^mcd from modes!* bS *»»** «M. Kit up >1 SStSyr^!!? P "" "tE 

r - ‘CCri '*&**«- is understood to 842-58. Bargain hunters were fee M^gffS^tSSffSSS: SS? JKf fUtUre VOtinB inten ‘ «Mr proposal calling for an i,n- 

' * J * gap busy; th edividend curb news aSce of zm C 5eSua?^^K T meduite amendment to be tabled 

' and Iiitf-Sn i!2 Iij 1 rtEJES Tb's means that Mr. Jenkins, on the Common Market, but only 

minded no^n.PitLtinfc ,£??£ standing for reflection as after a promise that the 
S 1 b Ute * Deputy Leader, will be invited "shadow” Cabinet would have a 

. to state whether he intends to one-day debate in the Commons. 

His speech to the Parliamcn- support the Government's corse* 

tary Labour Party, in which he quential legislation next year, to T) 

once more stressed the need for abstain, or to vote against with j\t*IIllIlQcr 

party unity and loyalty, coaid the party. 
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with an 
trying 
rebellion. 
Bloom, Africa 

espondenL 

Ldinhu** Ll??.* met t 1 *® team’s leader, 
and consulted 
• Caiy Goodman, his special envoy 
s..,. ^previous talks with the 
; r ----- ^^lesians. • 

:: ft** * iC report is believed to ind i* 
J SC r that important points are 
UniiiMie on which no agree- 

•1 .-' ; v r 3 y ha s been reached, partieu* 
•••TanX"* n Nation to the first of 
4 hin’s five principles— unim- 
Lidhun-.n«. , ° progress towards majority 
8 * t - — and the fourth— progress 
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-ij.uate. 

■' A ir, 


new chief 
?r Yard 


take the beat out* o"f the party "Mr "jenkins was consul tine , ? Ir Wi ' 50 " c ^ asti « ated . m ar- 

conflict in the Immediate future. c lm* roSSs Tit ni-hL and t il* w f h \ ha . d Snne to the 

but it seems certain to leave ner- L - . j ‘I st . Tj length of having their own 

° aaent Sara ” it is understood he intends to - highly efficient” whip and pub- 

saj he cannot envisage a situ a- ji c re i a tions officer (a reference 
0 . , , , ion when he would find himself ln Mr . B iU Hodaeis) and those 

Singled nut in the Oovemrawit . lobby again. who took part jn . a televi- 

UlUglCU UUl The key part of his statement sion programme “that could do 

From its tone the prospect of will beany reference to possible nothing but nationwide damage 

some younger Marketeers retain- a&stenuon. fl nd on this could to the party ** (the ITV pro- 

ing Front Bench posts In the new depend his ^chance of success in gramme on Dick Taverne’s 

session ■ appears slim. Mr. ne3ft week s election contest soured relations with Lincoln 

William Rodgers, aviation ,** r ’ Michael Foot and Labour Party). 

“shadow” spokesman and Mr. Mr- Wedgwood Benn. Mr. Fred He reminded MPs of his 
__ Dick Taverne on the Treasury another possihlc con- powers as party leader and gave 

technical rally had been thought I team, although not mentioned tcooer dropped out of toe a warning that many front 

- - - “6 1- ----- * ... - wintiwi inet n.oKf- bench ■ colleagues were only in 

_ „ • . that position by his nomination. 

Douglas Houghton, will also .. Mud and fillhy 

-.ithmiPh it ro . J "** Position clear. He p een thrown at me,” Mr. Wilson 

8K2j“ Jj voted with Mr. Jenkins in the declared. But he could not re- 


rcTs ending raclaT*d iscrmd^ helped to dispel uncertainty. 


A 


" Alec must decide whether overdue but the day’s upswing hy name, were singled out for the plp Mr 

■o to Salisbury himself to revived hopes of a .more pr£ {^.cular criticism by the party 

longe d recovery. leaaer. 


The meeting, 

LONDON EQUITIES raUied Sttmun amMctaLS^thf Gove^ent Tobby^bui wilT md- cIlY some of^thrsT “benched 

sharply on bear dosing and c™ SKSrSTkJSJJ!- firm 1 ? at J n fu . tl ! re ** w11 SU P* making any effort to defend 

marking-up as Wall Street came Market M^riheie^ P?Tt ** -9 pp0,Wo * n - ■ a “- y ^ i_ him rhp theme of party unity. 


■- Mi- 


in higher. 


sicras on Common Market legisla- Mr. Melllsh in his speech con 

firmed that be would stand 


. . The 30-share index party pressures ’ on the 69 tion 

... /° u “ 87 np at the day ' s ^ -Marketeer who voted in favour Mr. Wilson’s attack on the pro- againforthe post of Chief Whip 

- mission e r w ill be Mr. Robert 40A4). of EEC enfry last Thursday. Marketeers was coupled with a in the- election this week and 

? e ^?°“ m « s l 0Der - Mr. Robert Melllsh. Chief warning to their opponents in nextf^ He threatened tighter 

: .ucce«ls . Sir John -Waldrra ..# GUTS were heartened by Whip, backing up Mr. Wilson’s the party to stop the feuding for discipline all round and said he 
•-fcir ’JonTis, hope of *a new Bank Rate cut ?“._££_?■?? unity, threatened the sake of party unity. “The was {not prepared to go through 

three “thoroughly 
years again. In 
HP must take care 

brm 
v. 



: r>e conviction. Mr. John HiH 
■?!* new Deputy Commissioner. 

?it- . •: ;... .v . •• 

smb scares: ■ 


• • THE £ improved a point at 
$2-*03O. Gold felt 10c to 842J55. 


he said and did. 





• STUDY OF THE CLYDE* 
jaxpust-.*' ■ • '• BANK CUCS) shipyard's possible 

. . industrial uses has been commis- 

mu f Office bomb experts were sioned from" PA Management 
HOUMiCj l0 Canterbury Cathedral Consultants. Mr. John Davies, 

rday after "an anonymous Trade and Industry Secretary. 

. .. e caller said a bomb had told MPs yesterday. He also said 
planted. The Cathedral that Cammell Laird (Shipbuild- 
• * was evacuated and sandbags iug and Engineering), on Mersey* 
: '.id. Police said it was a hoax side, is to get a £3m. Government 
i ; an empty box was found in standby facility over the next 
‘.-Tj’pt. .-■■■ year or two. 

’■ "e Post Office Tower . was Back-Page 
:• r ally evacuated afler a bomb- 


t phone call'. Nothing was 
M- Police said yesterday 
s about ten ” hoax calls -had 
= made by noon in the City 
. : "ondon. In Stratford, East 
Dn, a nine-storey office block 
evacuated for an hour by 


Independent 
radio terms, 

j *!• workers after two phone t „ n ^ BADlol 

‘ j Again, nothing was found. J^Dons. Britain s^first. should 

be on the air in 1973 under terms 
of the Sound Broadcasting Bill. 


Drastic changes planned 
in postal services 

BY HAROLD BOLTES, INDUSTRIAL CORRESPONDENT 

THE POST OFFICE .plans to the Post Office intends to raise At the moment the PO’s aim is 
raise all letter and parcel prices, postal charges Substantially next to complete first delivery by 9.30 
except for ordinary 2ip and 3p August. a.m. In future, however, in an 

letters, by an overall 5 per cent He also maintained that the attempt to draw together as many 
next February. It also intends to P.O.’s plan to cut staff by 25,000 letters as possible in one 
cut out second -deliveries to resi- by 1978 was “a pipe dream.” A delivery, the sole delivery to 
deotial and rural areas, reduce reduction of about 7,000 in the householders may not be corn- 
collections. and end Saturday 125,000 uniformed staff was the pleted until after 2 p.m. 
parcel deliveries and Saturday most which was possible, be said. RvianH thnt „«h a n. 

afternoon wiring in Britain', Mr. Ryland said that there wai on^l^O^er cent ?f delSs 
post offices. an urgent need to put Britain’s ^ - r ce v* 01 ° e “ veries 

These are the main features of postal services on a sound and SSdbv^ an a C S WOuld bE C ° m ' 
widespread, changes in the postal viable basis, in face of a situa- p 1 “ Dy a m " 
service now being put to the tlon where, over the last three 


lb U lance alert An Indenendent RmariracHnn I H? t v,w oeiDR pui i» me non wnere, over me last tnree „ , 

; er London CouncU’s Authority^ is to IVatio ° al Coun " business had fallen Extra day 

ilance and Sbllc BeSices fSSSSFnSdS add sitw 5 1 C - U - for conMdenition. Thg^are £l03m. short of meeting the J 


oittee is urgi ng acrion ^ rtaSoS andlbSr o^rshin ThP designed t0 ^ ^ extra Government’s financial taiiet of “ ^second 

■ Sff^srETiaSBl L 2 r per ""*• return on Mpenai - 2s i™ = rg,? ss 

The P.O.. does not intend to per cent oj t the^letters using this 


the Post Office 
seven years. 


service will be delivered to 



Joseph to improve a' situa- ownership of stations. 

where “ ambulances may _ Back Page and Page 14 . „ .. . 

«y Srtoent^ 5 shut P ^ « HOUSING FINANCE BILL Original proposals onc \°* sl^ritaneouS p^ent^a^fo/airiettws^The 

ay.” In a two-month period pablisbed yesterSyTvrtdch vriH Mr Christopher Chataway. .the ^^“ghout ft e county They ?ert ^e Sely to Ue an ' 
;erage of 19 casualty de- i^ere D tsfor^mostcounc Minister for Posts and Telecom- Icorae into operation over 116 ,1Reiy t0 xaKe an 
ents a day out of 92 were tenants^ £ esSiated to sav^S munications, told the Commons the next two years and would be aa J:_ - 

mainly due to ; staff g UapiS? SPSS'S SSSSSJfw ^ * Office’s^cSrtomers^ fa^d^l 

ffTSTfcSS 8 SLa 1 » SJ2S? When the changes are brought choice. They could 


iges. 


When, the changes are brought slight 

is TO s»ve 1U«1 coubcus more -■ — - rjr 'oraSd-lo cmh in there will be an Inevitable either accept ruts in the service 
fSr°Sw hnadinS*” 118 sl 3 and form with the Confederation of reduction in the standard of ser- " ow * 80 reducing the scale and 
for new building. Brfttebl tadusto^s ^policy of price vice offered by the P.O. to house- frequency of future price in* 

P**® 31 - - restraint. -holders, however, and this is creases, or existing services 

But the Post Office's chairman, admitted. 


ries sail again 

b Rail Channel ferry sea- for new building, 
oted unanimously yesterday “ 
their four-day strike over 
Log dispute. Sailings begin •AIR FRANCE HAS ORDERED 
this morning. -Page 3L- 


rs probe snag 

ca’s Mariner 9 probe 
in . on Mars yesterday, 
■r its electronic eye “van- 
causing fears that a 
void had struck, it, but 
?ers righted Its: position. It 
to reach and orbit Mars on' 
iber 13.- - •' 

>p!e and places 


could be retained — but at much 

Mr. Bill Ryland, admitted later The business, community, on hi 0 
iwph that a price increase on the basic the other hand, will hardly be 

I letter service, could not be ruled affected. It wiU continue to get 3£S5l*tt5 bousl 


Hawker .Siddewy has a role and 
has -taken ah onti«n on ten mor«». 
The order, worth £30 m., ends talk 
that Air France might prefer to 
buy more Boeing 727-2O0S. 

Page 23 


i out after the CBI Initiative ran two letter deliveries a day. ^ 

out at the end of next July. But householders will not only 

According to Mr. Tom Jack- receive fewer deliveries, they 1 c delivenes 

son, general secretary "of the will often get them later In the and a reduced service. 

[Union of Post Office Workers, day. Editorial Comment Page 22 


BY JOHN GRAHAM 

BELFAST, Nov. 3. 

TALKS on the row over ground MR. BRIAN FAULKNER, Prime appraise the entire policing of 
handling orrangem ents at Heath- Minister, of Northern Ireland, Northern Ireland, 
row which has kept the airport who is threatened with a large- If both Governments do not 
virtually at a standstill since scale police mutiny, - to-day take positive action along lines 
Monday, are expected to be held ordered that the Royal Ulster suggested already, then it is dlffi- 
between Department of Employ- Constabulary Reserves should be cult to foresee what action might 
ment officials and the unions re-armed. be taken by members in the near 

following a breakdown in new At the same time, military , c that 

peace moves last night. guards have returned to certain ^T* 1 * ■ rS p Hm t V5 l .£f J 5. SSS 

Immediately these" abortive P 0 ^ stations in the Province. ^rtSn areas 1 Sthef by dav o? 
talks ended leaders sent tele- . The Roya Ulster Constabulary ^ are ^ insider Sea- 

grams to Mr. Robert Carr. Secre- « already allowed to earn; arms; JJgjS SdeouateSy armed 
tary for Employment, and to today’s order extends this per- SSS SintSay the 

Mr Michael Noble. Minister for to fte 1 L.000 or so men SS^ed M mei in v'ariSl 

Trade and Minister responsible ’ n m 7^ c iud e ^SomS c Som sweeps throughout the Province, 
for Civil Aviation, asking the “« ^ ^ est in a Roman GatJbolic 

Gov^em ,0 m,en.ene m the ^n toe rSuce so ofrXy.'* % ««« " here *”' n 

aispute. Green Howards were wounded by 

T . a booby trap early last night. 

New demands Ultimatum a thorough search made. Several 

Eariipr in The div a mas* meet- There is still considerable hundred soldiers were involved 
inf of some 14,000 industrial d ^bt whether this will satisfy and the operation lasted most of 

wnrlcprc at thp airnnrt roiorii'd Northern Ireland’s policemen, the night. 

a peace formula rwM between whose anger has mounted almost Ap^ from fte men who were 

rhp British Airnnrts Authnriiv to breaking'pomt because of the detained, the Army fouDd a 

ilrtlne cmploym and uSiSK terrorist attacks on them in the cache of arms and ammunition 

nine hours P of talks which ended last two weeks. At least two of ^ a parteh halt belonging to a 

after midnight on Tuesday. The the police divisions in Belfast Catholic church, mduding rifles. 

workers also demanded new con- have given the Government an pistols and hundreds of bullets. 

cessions. Their union leaders ultimatum that they will not 

spent four and a-ha!f hours last fulfil their duties unless their i *i. AA l y 

night in vain trying to secure demands are met. AltftCK 

the improvement their members The chief demand is that they 

wanted. should be given automatic Faulkner spoke out 

The formula agreed on Tues- weapons, as before they were strongly to-day for the first tune 

day hy the Civil Air Transport disarmed two years ago. . against rumours of direct rule 
national joint council and the The Police Federation has which have been circulating 
BAA would have meant a three asked for a meeting with Mr. smee last week-end. He said 
months’ freeze on any new Handling, Home Secretary. 11181 imposition of direct rule 
ground handling contracts for Rank and file members have also could lead to the death of 
the Canadian-based company, asked for such a meeting. democracy. 

General Aviation Services, whose Mr. Faulkner was acting oh a He was opening the debate at 
presence at the airport is bitterly recommendation from the Police Stormont into the Government's 
resented by shop stewards. Authority. He said that regular suggestions for altering the 

During the three months and reserve policemen should be political and parliamentary 

period it was envisaged there given “the minimum weapons structure of Northern Ireland, 

would be talks between the em- necessary for fteir personal pro- He chose the opportunity to 

ployers and unions about future lection.” attack those people who advocate 

arrangements for ground hand- For this he was attacked at some form of so-called direct 
ling services at Heathrow. Stormont to-day by the Rev. Ian rule, which, he said, would 

But it was also agreed that Paisley, who said ft at what the merely be the final stepping 
GAS's existing contracts with police should have was maximum stone on the road to a united 
three .airlines, AFGAN, Saudi rather than minimum protection. Ireland. 

Mr. Paisley said policemen from He went on: “Just as Hitler 
the station which was bombed made bis intentions all too clear, 
last night had told him that had in Mein Kampf, for all who cared 
they had. a sub-machine gun. to read, so the provisionals— that 
none of the gunmen who had latter-day band of Fascist thugs 
their members at yesterday's _plac*;3 _the bombs would have —have spelled out' their goals 
mass meeting, insisted that the got away. with equal clarity. 

Iberia . contract, too, should be There was a warning to-day “ Overthrow Stormont: get 
suspended for three months — from a spokesman for the Police directly to grips with so-called 

*1 itc nwriimiY VinTir?linn urnrlr Pn flnritinn T-Tp CutH flvat mom. fc PpIHpVi 7 acai 1 <ita 


Arabia and Iberia (the last came ; 
into force on Monday and 
sparked the present strike at the | 
airport! , would-be honoured. 

But shop stewards, backed by- 


put temporarily in the hands of 
another airline — while talks 
between tbe authority and the 
unions on the GAS issue con- 
tinued. 

Narrow issue 

However, on this point tbe I 
authority would not budge. Mr. 
Mark Young, secretary of the! 
national joint council’s union , 
side, remarked afterwards that 
he was M incredibly dis- 
appointed ” that an issue as 
narrow as tbe Iberian contract 
should constitute a deadlock 
between the unions and the 
BAA. Tbe unions are believed 
to have made a direct approach 
to Iberia to suspend the contract 

Mr.. Young said the fact that I 
Continued on Back Page 
A textbook wrangle Page 23 


bers have expressed very strong still further the campaign of 
views about the need to re- Continued on Back Page 
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NevTm-k «Sr«tu 62.4827-4360 ' S2.«932-4934 

Dn. ( I mnmbi’O.OI A-OCpriern par. 0-G5prem | 
Do. <3 moMbs»0.0&-O.I)preinj 0.08-0.05 di& 
Dn*(12 months) 0.&J-.060 <11* ■ 0.920.75 dls 
t Cirwrf yesterday 


Profit for Special division for small firms 


Why not 
some mezeal 
in Mexico? 


’ Drink mezeal at a Mexican fiesta . . . taste the spice of tamale, 
the cool of iced papaya. Listen to strolling musicians in a 
shaded Spanish Colonial square. Sun yourself az Acapulco. See 
butterfly fishermen, crowded street markets, brooding Aztec 
pyramids and citadels . . . Mexico offers a thousand fascinations, 
and Air France Welcome Tours take you there ! In splendid 
comfort, and just as much planning as you want. See your 
Travel Agent or return the coupon for the Welcome Tours • 
’7i-*7 z brochure. Mexican tours, 17 days from £398. (Prices 
include accommodation jn first-class hotels and economy jet 
or tourist class travel). 


Chrysler UK 


BY HAROLD BOLTER, INDUSTRIAL CORRESPONDENT 
CHRYSLER U.K. reports a (the GOVERNMENT is to set It is intended that the new 


s granted bail. - - . : p e jj DC t ends November 30 next — 
e Passengers* Grievance, . against a loss of £10.9m. for the 
ation was formed .in previous 12 months. 

Page 28; Ler : ' • 


IL ‘ 

charges against Lonrho 
Africa's managing director 
y Newman and its financial 


DEALINGS. IN AUDI-NSU 
shares have, been suspended on 


of the Bolton Committee of 

Firms, pub- * j « • 

lished yesterday, which said AuVISOry service, 
successive Government had 


This service will replace the of Jess than £250,000 a year from , 


1 man 
3t Dulwich, 

ylebone on cbaifee-pf enter- 

£209,000 net* profit for the 12 1 up a s ™»ci a l small firms division diyWon will monitor the health present industrial liaison ser- the obligation~ to disclosure 

Lmyus raid. months to end-Jnly—the current j UDder ^ contro i 0 f Mr . Nicholas of the small companies sector vice, which Mr. Davies Is to under the Companies Act, 1967. 

Parliamentary Under- a ° d act as a focal point within continue to support for a year This Is lower than the limit 

maiey, raruamemary unuer ^ Government where the needs while the Bolton committee’s proposed by Bolton (£500.000). 

^ of sma ^ concerns can be seen alternative project is examined, but significantly higher than the 
L®!? B^6 £ b S 5J? < S “ 4 whole - Recommendations made by the present level of £&> 

of the Bolton Committee i of committee to reduce the burden similarly the Minister has I 

Inquiry on Small Firms, pub- a «■«—*— on small concerns of supplying agreed with the Bolton com- 

statistics and fill i ng in other suttee that companies should j 
Davies also said he was Government forms will also re- not have to show information ' 

“ J ‘ !J ~ ‘^ com- eeive sympathetic treatment. ab0 ut the remuneration of I 

that a 14 Much of what the Committee individual directors 
businesses recommend for statistical 



'ZrJf'rCA . AliW: v Goddet vas -huxt 
pz scr«P fell on herit the 

" y Quant Knitwear show in 



PRICE CHANGES 


Dennis Motprs ... : . 97 + 14 

■Davlton i'..: V- 88’ + 12 

/ . • • • Diihlop' ... '•138 + 8 

" ^ W EUis (Kensingtoo) ' 

Inti DiSL Vintners 

' 'Johnsons HPL 

Kwik Save 


when the 

sur- total remuneration of their 

- v a ^ . . . . . . . . set veys is likely to prove accept- Boards does not exceed £15,000, 

e move was connected main recommendatiim — was up m key industrial areas, to able” Mr. Davies said. compared with £7500 at present 

Volkswagen offer for' announced in the Commons by provide an information and He has also decided to lay an These new exemntion limits 

Audi shares owned by the British Mr. John Danes. Secretary for reference service, supported by Order before the House exempt- will not apply to holdimr eom! 

Israeli - Trade and Industry.. Government finance. ing companies with a turnover panies or subsidiaries, but they 

1 will result in a large' reduction 

in the number of companies 
UT2Q required to disclose this 
9.M' information. 


thought 
with a 


| Trade and Industry. 


Government finance. 


69 + 8 
339 + 9 


de 

errial Union 

n (R.) 

"A” — 


152 + 7 
445 +.16 
196- + 12 
211 .+-12 


• Lex Services 

. Lucas (Joseph) ... 
' Marks £ Spencer... 

Oddenino's. — 

... PorkFarras .1. ...... 

Haiti International 
Slater Walker-.,.i. - 


MI4+. 7i 
'42i+ 51 
. 71 + 7 : 

55 + 11 
218 +.18 
139^+ lfr 
286+19 
285 .+• 8 
397 +'27 
134 + 7 
:120 + 10 
280’.+ 18 


Staveley Industries 
Taylor Woodrow... 

Trust Houses Forte l« + 10 

United Transport .190 + 39 

Wimpey (George) 205 + 11 

Wolseley-Hughes... 154 + 8 

British Petroleum 5.72 + 14 

De Beers Dfd. ...... 176 + S 

Joburg. Cons. 900 + 25.. 

Selection Trust ... 450 + 10 

Tara Exploration..; 510 + 15 

West Drie 740 + 10 

FALLS 

Dares'Estates- 12 — 4 

Hambros Ltd. S15 - 18 


Metramar 4 — 11 

Western Mining ... 97 — 6 

UJL DAILY STOCK INDICES 
FINANCIAL TIMES 

*w.S HM.2Yr«ft 
Govt; Sees. — 7X» 78-39’ 

Fbwd Interest ...... 714* 7844 TUB 

indnstrtal OrtL ... 00*4 397-3 SU 

Gold Mines 33.7 C.7 52.7 

OnL Oh*. YVjId ... .'347 3.B 4.78 

Earalnss YidS ... M& US 642 

P/E Ratio - 1641- 16.19 1446 

Demines marked , 12J37 22402 9494 

Fnr.lalas share Index phone CHU-2J6 8826 
F.T.. ACTUARIES 

Nov. 3 .Npv. 2 Yr.ego 
I adust rial Group ... 164.94- 1*244 — 

500 Share 1774* 27149 14447 


Dlv. yield PC 3.73 

P/E Ratio 17 JO 

All Share 174.98 

Consols yield pc ... 848 


340 
17 J* 
17141 
8.75 
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Aerfalite ‘ 28 

Gilliford Brindley 29 

W. ft H. M. G oaldlng 5 

Hartt ft Moscrap (Middleton) ... 4 

LondeH Merchant Sec u rities ... 2* 

North Broken Kin 15 

Plastocmft Products (Darwen) 15 

Transvaal Consd. Land ft Exp. * 

INTERIM STATEMENTS 

Atlantic Assets 31 

Estates ft General lavestaients 31 

Second British Assets Trust ... XL 

Taylor Pal lister 31 


Mr- Davies rejected a recom- 
mendation from the committee 
that the industrial development 
certificate limit should be raised 
to 10,000 square feet for small 
concerns in all parts of ft e V.K. 

No decision has yet been made 
ou some detailed proposals for 
changes to close company provi* 
Report Page 12; 

Editorial Comment and Men 
and Matters Page 22 


i interested in Welcome Tours in Mexico. 

I am also interested in other Welcome Tours: South America., 

Middle East. Far Ease. French Caribbean .Pacific... 

Indian Ocean Round the World (tick where appropriate) 

Air France, Dept. P.U, 15S New Bund Street, London Ws. 

KAME , ■ 

ADDKBSS 

• TO* KOI 



AIR FRANCE 


welcome tours 
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tax 


BRACKEN HOUSE, CANNON STREET, LONDON, EC4 


Unit trusts 


Sir , — As a large user of indust- identical with income funds, par- terminals, just as we have been 
rial fuel oil may I as!; the ticularly if the extra growth — if doing for a decade or more with 
question yet again “when is the any — were sold to provide gas made from oil. 
tax to be dropped?" income. There Is doubtless room p. w. Plowman 

My company is being penalised for the specialist fund, whether public Relations Department, 
to the tune of Ip per gallon used, high risk, slow to mature — which The Gas Council, 
and uses 3m. gallons per annum, could include nan-quoted firms „ .. c . 

I would ask the Government — exclusive business sectors, or ^ 

now that the coal industry foreign markets. However, these 
appears to be rationalised, why f un ds should not receive the W1A “ " 
is necessary to protect coal publicity currently given to _____ 
and in the process increase my them, as they only apply , to RlltprPfl nilt 
m wli faC 5 inng costs ‘ i wealthier and more sophisticated F lUcrcU Ulll 

Why does natural gas not investors. - «. 

i»S X s«T e « Fnnt and My second recommendation 0 V SOli 

t J e , tr0 i euin 3a i s - a aims at improving the per- J 
_ ' - us ® E ,Tn ' formance of organisations in 


Filtered out 
by soil 


unit trusts 


( (°' ,Le ' Us v ■ Ein, ‘ formance of organisations in Sir, — Mr. Leonard Hollander 
nier or fairness m what is now w t, ich funds have been invested, asks (Financial Times. Novetn- 
a life and death stmgele with This cou id be achieved by trusts her 1) why smell cannot be 
but an n pvpHi'piin nf and an >' other institution in- added to natural gas when it 
fnrel" n S " fl f terested in participating. vesting comes from the North Sea. I 

’ '" n nrais - their common voting rights in believe the answer is that smell 

C- P. Adams. nominee companies— constituted is always added by the supplier 

42. Chapel Rood. to preserve commercial secrecy at the bulk treatment point, -but 

Prestwick. Manchester. of competing Anns — who would tiiat the smell doesnot always 

appoint non-executive directors stay with the gas. There was a 
on to the Boards of firms. The disastrous explosion of natural 
IVlanQnnmnni nf directors thus appointed, would sas In a suburb of Montreal in 

i »l dlla^cIIlt.QT Oi of course be remunerated by the March. 1965, when nobody 

..." . companies they served — in a noticed the accumulation of gas 

Unit tniCTC part-time role — in proportion to in an apartment house. I did not 

UU11 the ti me required by the the report of the official 

Sir, — 1 have read with Interest organisation. Their duties would inquiry, but as far as I could 

— but also considerable dis- not be confined to attending gather the gas escaped from a 
appointment — the articles con- Board meetings, but would in- cracked mam some yards away 
tnbuted by distinguished indi- elude the review of market aDd J^ r . *L ed v tixr0U: » 
yiduals managing the unit trust strategy. R. and D.. capital F T< ?HP <a ,n *?. U e . f* asen *f °* 
industry. Unit trusts are the investment and. most important bmlding which was subsequ.ntly 
correct vehicle for a share- of all. efficient use of resources J® I* "PP®"** P 1 
owning democracy and thus a including inventory These men, *Jj at t " e . ?? , ca ff ta ° ‘1^ ft! "} 

vital step forward in invigorating each highly expert could do Jft®, supply company ^affirmed 
our capitalist system. For this much to Improve the per had ft?* fi Vi 

to he successful, however, the formance of ailing companies. *1* fiI t T hI ed ??,*, by 

industry must clearly establish thus avoiding many debacles. 

its raison d’etre, which is the such as BSAl Rolls-Rovce and S h u rn r ™ 

management of money. This TJCS. to name only a few. As S J° b f„ 

must not be confused with in- these directors would represent aJmSphere^fn ihich «as 2 

vestment in equities, which is —and be responsible to— a very builSlSS un to exnSndve £™ D q£ 

only one of the means towards wide section of the community— ^ up t0 expl0SI e propor 

an objective. The current super- particularly if the trades union- ‘ 

abundance of funds does not sponsored fund co-operated — D. A. Bell, 

assist the saver — and he is the they could promote more pro- 87. East End. 

industry’s customer — whether gressive management concepts. WaUnnpton. Beverley. 

with larger funds, nr as a than is normally possible. They Yorkshire. 

monthly . contributor to an in- would be well placed in adopting 

suranic scheme. I also deplore a responsible pol'rcv towards vr An i j» 

the abdication of the funda- environmental problems, un- INccQ TOl IXlOiv 

mental right — and duty — of the employment underdeveloped 

shareholder, to supervise those countries, etc. We -might thus GATlHictiPSltinn 

using his funds. Both problems avoid the disenchantment with 

must be resolved if the property industry. so apparent in gj r j ^ not sare whether 

'^awning capitalist systen is to America. 

su Arrive and prove Its stipe iority C: p. Morton. ll^brouX a smfle o/a ^iSace 

nve^ competing policies. The c . P . Morton and Associates. ™ ^ ” 

followirilg suggestions should , #n , . ... to m y fac e- It did. however, bring 

help to overcome these problems, *42. Antwr^nss, to mind recent experiences with 


The smell of gas persisted, 
however, with apparently increas- 
ing and somewhat nauseating in- 
tensity, and for the third time 
we called the gas man in.- On 
this third visit, the real culprit 
was found — a M substantial ” leak 
in the central heating system. It 
was rapidly put right and we 
are now back to breathing our 
more usual oxygen/nitrogen mix- 
ture. 

Two aspects surprised me 
about the gas board's approach. 
First, the failure to follow up 
the reported leak until it could 
definitely be either isolated or 
proved not to exist. Secondly, the 
unsophisticated approach used, 
that is. on two visits gas board 
officials could not find a leak 
although my wife and I had iden- 
tified to them two precise areas 
that we thought were the most 
likely sources of the leak. 

I feel that the follow-up failure 
is partly due to a lack of detec- 
tion equipment and, while whole- 
heartedly agreeing with Air. 
Hollander and very many other 
people that we should have 
smelly gas, I also feel that' gas 
boards should aim for a much 
more thorough and sophisticated 
method of gas detection. 

My wife and I now tell this 
tale with a little amusement, but 
every time we see a home 
demolished by a mystery blast 
we both experience a little shud- 
der when we think what could 
have happened to us. 

T. V. Smallwood, 

38. HaUamshire Drive, 

Sheffield. 


SDRs and 
inflation 


though oipen to elaboration, bit Har ^ 0M! - Essex. 

I shall bcV interested to read tn? 

given, f or \ inactivity. win be yi n f age coa j 


excellent * reasons which will he 
given, for C inactivity. 

Funds sPtotild be organise i In 
manage nlioney. which i o».ld 
require no r n-in vestment in -• nd 
even switd\h out of — eqi i> .es. 


gas smell 


Need for more 
sophistication 

Sir, — I am not sore whether 
Mr. Hollander’s letter (November 
1) brought a smile or a grimace 
to my face. It did. however, bring 
to mind recent experiences with 
a gas leak (natural gas). 

My wife first smelt gas several 
weeks ago and called in a gas 
board official. Unfortunately he 
could not smell it. so away he 
went During the next few days. 


require turn-investment in -• nd H ' however, we could both smell 

even swit<vi out of— eqi i' .es. Sir.— The Gas Council agrees gas. so we planned to seal off 
when a prolonged bear tni-ket Mr. Hollander (November the room in question and let it 
ran be seerji. (It is the recent u that the human nose is a build up a little. Carrying out our 


spectacula? gains.) The ubjec- the Gas Boards ensure that all time he could smell it and ad- 
tives of ' funds should be gas supplied to customers smells vised us to switch off one parti- 
classified into fewer categories, like gas. We put the true, vint- cular appliance until it could be 
geared to the tax rate of the age, coal gas smell — or something repaired by the contractors, who 
investor. • Frequently the per- as near to it as we can devise — had recently converted it to 
formance of growth funds is into natural gas at ail our natural gas. 


Sir.— There has been much 
talk of substituting Special Draw- 
ing Rights for dollar balances 
but would it not be well to try to 
mop up some of the excess 
liquidity implied by the astro- 
nomical Eurodollar figures 
before resuming a drunkard's 
progress to further liquidity (and 
in fiation) via farther SDRs? Or 
are there sinister influences at 
work to try to fool the man in 
the street into swallowing still 
more inflation in this new 
disguise? 

J. L. Taylor. 

Oxenhope, Yorks. 

Scientists’ pay 
comparisons 

Sir, — Michael Dixon's article on 
scientists' pay (Oct 26. page 12) 
is very misleading. In concluding 
from surveys of “associate” 
members of professional bodies 
that university scientists ' are 
better paid than those in irsr stry 
and government serric&t__ is 
not making a valid cord£ on. 


He ignores the -following facts. 

(t) 66 per cent of all univer- 
sity teachers have higher degrees, 
whereas the comparable figure 
for scientists In industry is 14 
per cent. . 

(ii) Many senior university 
scientists, unlike those in indus- 
try* remain “associate " members 
of the Institutes although quali- 
fied to be “ fellows.” (In the 
relevant departments of my. own 
university . half the “ associate " 
memberships of the institutes of 
the surveys are held by staff 
above, the lecturer grade). 

(iii) The proportion of univer- 
sity, scientists who . are members 
of professional institutes is small 
(among the 52 members of the 
Mathematics Departments of my 

‘ university, there are no . “ asso- 
ciate ” members of the Institute 
of Mathematics and its Applica- 
tions and only- one of .the Insti- 
tute of Physics). The proportion 
is probably highest among those 
who do consultancy work.- . 

fiv) Scientists in industry and 
government service . engage in 
research and/or administration. 
Those in universities are engaged 
in- teaching as well as research 
and administration. They must 
not fall behind in research if 
they do not wish to see senior 
university posts go to those from 
other spheres. 

Thus university “associate” 
members of the institutes (a) 
are more highly qualified than 
the other groups, (b). include dis- 
proportionately many of senior 
status, (c) constitute a small 
sample proba'bly biased towards 
those with outside earnings, and 
(d) do a qualitatively and quan- 
tatively different job from those 
in other spheres. 

Points (ii) and (iii) suffice to 
reconcile university salary levels 
with the figures from the survey. 
Michael Dixon’s deduction that 
university scientists devote their 
long vacations to u external 
work such as consultancy ” is 
fallacious. Most of them devote 
their vacations to their own 
research, to keeping up with 
developments in their fields, and 
to the continuing supervision of 
their post-graduate students. 
Sheila Brenner. 

19. Greenbank Drive, 

Liverpool 17. 

Interpretations 
of survey 

Sir. — Your Education Corres- 
pondent. Michael Dixon, and the 
General Secretary of the AUT, 
Laurie Sapper (Oct 23), are in 
clear disagreement - over the 
interpretation of the results of 
the survey conducted by member 
bodies of the Council of Science 
and Technology Institutes. 

- The former appears to have the 
stronger arguments in favour of 
his case. Unfortunately, how- 
ever, be spoils it by an assertion 


in his title “ Academic , world 
tops list” (October 26). that . ... 
the message of the earnings sur- 
vey is clear: accept any. offer of 
a further course' 'of education 
that could lead to. a '-university 
career in science. . This is a 
classical non sequitur. (t; might 
be true if, for “could “ one read 
“certainly will” — but. as Laurie 
Sapper, might argue, many are 
called but few are chosen, to 
which ' Michael Dixon . might 
reply “ And' they are hot always 
the right ones.” In other words, 
proof of- either point of view is 
much more elusive than their 
arguments suggest 
H. V. Walters. 

Silhury, 

2 Park Drioej 
Newcastleyttpon-Tyne. 

Transport in 
rural areas 

Sir,— There' is real ' need for 
adequate rural rail and bus ser- 
vices. as stated by Mr. R-'E. Nor- 
ton (October 28).- -Bnt it should 
not be necessary to provide State 
or County Council subsidies to 
supply this need. 

What is required is a more 
intelligent use of existing trans- 
port legislation and the with- 
drawal of certain circulars issued 
by the late Labour Government 
It has been stated tbat some 200 
branch railway tines are likely 
to lose their subsidies during the 
next lS months. BR has a statu- 
tory obligation to run a profit- 
able commercial service. There- 
fore they cannot carry these de- 
subsidised lines. They will have 
no alternative but to close snch 
lines — -when they will have only 
scrap value. 

In most areas affected there are 
groups of railway enthusiasts and 
businessmen willing and anxious 
to take these unprofitable lines 
off the hands of BR and run them 
as separate private enterprise 
units under the Light Railways 
Acts. Snch locally financed lines 
would be able to -provide better 
services within their areas. They 
would encourage increased local 
traffic, both passenger and 
freight, and contribute to the 
development and prosperity of 
the surrounding . country in- a 
way impossible for BR whose 
resources are already stretched 
to the full for main tine opera- 
tion. The local services would 
also contribute an increase in 
main tine traffic thereby provid- 
ing an augmented feeder effect 

BR*s present policy is either to 
scrap and lift unwanted lines or 
to sell them outright — usually, at 
such exorbitant prices. as to dis- 
courage private development 
Yet. under the 1962 Transport 
Act.. Section 14e, the BR Board 
have power to - “dispose, 
(whether absolutely or for a term 
of' years) of aiiy part . of the 
undertaking of the Board or of 


any property which in • their 
opinion Is not required by them 
for the purposes of- their busi- 
ness ..." I cannot find that.this 
Section was repealed by .the 196S 
Act 

Closed tines are obviously .not 
required by BR. They' have the 
power to lease “for a term of 
years ” and they should be 
required to exercise this power 
where a local group, with 
reasonable financial backing, 
wishes to take over, the unwanted . 
track. . 

The value- of the property 
would be based on Its scrap 
value. The lease wonld probably 
be for a 20 years period and 
the rental say 5 per cent... of this 
agreed - value, Thus . BR would 
retain -their property^ in work- 
ing condition throughout , the 
lease period and receive an 
annual income without, expenses. 

Many .areas, . now . . sparsely 
populated, are likely to become 
much m nr p «w»niiinns owr.’thi* 
years, especially if there are 
normal railway facilities. At the 
end of the lease BR would have 
a viable property- or at. worst 
the scrap value with which they 
started.. 

The direction. Issued by Mrs. 
Castle in her heyday, that local 
councils, should he -offered -the 
trackway -for road or other 
“ develonment." . should be., with- 
drawn forthwith. It has already 
led to the cutting Into useless 
sections of various abandoned 
branch lines, thereby making 
them impossible for use as 
future rail development 
H. A. Carney, 

23, Kerr era Terrace. 

ObaTL, Argyll. 

Bank cheque 
cards 

Sir, — I -was very interested in 
Mr. Templeton's letter (Novem-. 
ber 2) concerning requests to put 
his name and address on the back 
of a cheque when offering cheque 
cards. At least he is fortunate 
to have got . any satisfaction by 
-protesting. Quite recently X had 
the same experience when pur- 
chasing at.Fortes Duty Free Shop 
in Number 3 Terminal. London 
Airport when, in addition .to the 
endorsement, I was compelled -to 
offer some other form of 
identification. 

Louis Goodman. - . 

3S. Parkside Drive. 

Edgware , Middlesex. 

Mistrust at a 
garage 

Sir,-— Mr. ■ J. G., Templeton 
complains of the treatment he 
has experienced when using his 
Bank Cheque card but has 
he experienced the mistrust 


occasioned by presenting a 
Bare lay-card at a garage? I visit 
my local garage for petrol two 
or three times a week, as it is 
a national brand and sold very 
cheaply. After completion of the 
Barclay card voucher my car 
number is demanded and I have 
now giVen up refusing and 
pointing out that the card and •_ 
corresponding signature is all 
that is required. Oh the 
occasions when I have refused 
this information the attendant 
has marched to the car and 
gravely taken down the informa- 
tion. I suppose this is part of 
the price for buying petrol 
cheaply from a major supplier. 

F. Grimcell. > 

15. Wilburji Way, 

Edmonton, N.18- 


Publishers and 
manuscripts 

Sir, — Publishers' delays in 
filling orders are nothing com- 
. pared with publishers’ delays 
in accepting manuscripts, and 
worse still, in rejecting them. A 
delay of three months is far 
from uncommon, indeed, appears 
to be tbe average. A manuscript 
that goes through five rejections, 
say, before being accepted, can 
therefore spend IS months in 
limbo. 

In other words, having - a 
manuscript accepted can easily 
take as long as writing it; then, 
of course, there is a similar 
delay in getting it published. 

Publishers could do a great 
deal for their authors (on whom 
they absolutely depend), and for 
theroselvesi at very little cost, biy- 
Injecting a little efficiency into 
their editorial department 
Robert Shirley. 

180. Mayfield Road, 

Edinburgh. 


A lengthy 
address 



Sir. — For the current BP rights 
issue, the documents require that 
instalments be sent to an address 
consisting of 18 words which, 
when set out correctly, take six 
lines on the envelope. 

In view of recent publicity of 
the advantages of the postal • 
code, I would like to have the 
comments of the National West- , 
minster Bank and the Post Office 
on the necessity for this long- 1 
winded address. ! 

J- Riddoch, 

13C. South Cliff Tower, 

Bolsover Road, 

Eastbourne. 


To-day’s Events Page 15 


SEPTEMBER SALES 
RISE FOR MOPEDS 

Total sales or mopeds in Sep- 
tember were again above the 
equivalent 1970 figure. Puch 
claims to have 37.8 per cent., of 
the market, as opposed to 2S.3 per 
cent, in 1970 and says September 
was its best month for sales, with 
1.650 machines registered. 


* Indicates programme is 
black and white. 

BBC 1 

'9.38 a.m. For Schools, Colleges. 
•I2JJ0 p.m. Dressmaking: part 5. 
*12.50 O'r Crud i’r Bedd: Religious 
discussion. *1.30 Pogles’ Wood: 
Watch with Mother. 1.45 News. 
2.05 For Schools. Colleges. 4.15 
Play School. 4.40 Jackanory. 
-L55 Blue Peter. 5.20 Ivanhoe. 


F.T. CROSSWORD PUZZLE NO. 1,710 



ACROSS 

1 Witches’ greeting in every 
weather condition (3. 4) 

5 Slide to slash the lady ? (7) 

9 Score, but not from Switzer- 
land, it appears (5) 

10 Given to re auction (91 

11 Sounds like an order to the 
Armada Tor the bird (9) 

12 “ Rich honesty dwells like a 

, sir, in a poor house; — ” 

(As You Like Iti (5) 

13 Hamlet's clown goes without 
the king to encourage the 
hunt (5) 

15 Old performance can be open 
to being requisitioned (9) 

lg It increased to change the tea- 
mus. Ned (9) 

19 Does it bring distinction to 
the school ? (5) 

21 Divides the pieces (5> 

23 Cram a keep for the trend- 
setter (9) 

**5 Analyser produces a vapour 

- for the North Atlantic 
powers ? Oi 

og Return the drug. . No, it is 
superior (2. 

27 Plav which caused a storm ? 

(7)' 

28 Ed dared but could have been 
scared (7) 

DOWN 

1 Granted to the girl who pro- 
tects her den ? (7^ 

2 The French come to the 
Wagnerian composition sweat- 
ing (9) 

3 Hidden and a hundred left in 
pain (5) 

4 Menial ten change the 
feature (9) 


5 Taking the point out of tbe 
folding panel creates the 

- debris (5) 

6 Foolish to surround the 
scholar of language (9) 

7 “He would fain have filled 

his belly with the that 

the swine did eat.” (N.T.) (5) 

8 Substitute's shyness 7 (7) 

14 Record hangs on to the cen- 
tral part (4, 5) 

16 Debit a cad who strangely 
gave up (9> 

17 Broken ankle and tea, 

initially in bed, appropriately! 
(91 | 

18 Material to cause the snake to 
stop (7) 

20 Rushed round the upturned 
curve with some difficulty (71 

22 The region wbere a pound 
was found wrapped in a 
quantity of paper (5) 

23 Positive impression (5) 

24 Lawgiver goes round the ring 
but loses a point to tbe animal 
(51 

SOLUTION TO PUZZLE 
No. 1.709 
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part S. 5.44 Magic Roundabout 
5J0 News. 

*6.00 Nationwide and Your 
Region To-night 
6.50 Tom and Jerry. 

7.00 Owen RID. 

7.25 Top of the Pops, 
i 8.00 Bachelor Father. 

830 Holiday 72: Blackpool and 
Majorca. 

* 9.00 Nine O'clock News. 

930 Play for To-day. 

- 10-30 24 Hours. 

’ 11.15 Conflict at Work, part 3. 
Ail Regions as BBC 1 except at 
the following times: 

Wales — *2.30-2.50 p.m. Gwiad a 
Tbref. *6.00-6.50 Wales To-day. 
*6-50-7.15 Heddiw. 7.15-7.25 Tom 
and Jerry. 8.00-8.30 Week in Week 
out 

Scotland — '2.3O&50 p.m. Fcv 
Schools: Around Scotland: Spey- 
side, part 3. *6.00-050 Reporting 
Scotland. *1L42 Scottish News 
Northern Ireland — *2210-2.50 
p.m. For Schools in Northern 
Ireland: Ulster in Focus, Onr 
School. *6.00-6.50 Scene Around 
Six. *11.42 Northern Ireland 
News Headlines. 

England — *6.00-6.30 p.m. Look 
North (from Leeds, Manchester, 
Newcastle): Midlands To-day 

(from Birmingham): Look East 
(from Norwich); Points West 
(from Bristol); South To-day 
(from Southampton); Spotlight 
South West (from Plymouth). 
*11.42 Regional News Headlines. 

BBC 2 

11.00 a.m. Play School. 

•6215 p.m. History on the Rack. 

7- 05 Within These Four Walls: 

part 1: Dr. Alan Chang 
visits the Fossil Galleries. 
7.30 News. 

8- 00 Euro pa. 

&30 Trial 

9.20 Show of the Week: Scott 
on Entertainment starring 
Terry Scott 
10.05 News on 2. 

MOJO World Cinema: “Ashes 
and Diamonds." starring 
Zbigniew Cybulski. 

11.45 Late Night Line-Up. 

LONDON 

10-20 a.ra. and 1.40 p.nx. Schools. ' 
2412 Racing from Doncaster. 3.40 ; 
Origami. 3.55 Yoga for Health. 
4.25 Tea Break 4.55 Flipper. 5.20 
Magpie. ; 


5j0 News from ITN. 

6.00 To-day. 

6 JO Crossroads. 

6.55 The Thursday Film: “ Walk 
Don't Run." starring Cary 
Grant Samantha Eggar 

and Jim Hutton. 

9.00 The Lovers. 

I 9.30 This Week 

10.00 News at Ten. 

1030 Cinema. 

1LOO Looking at . . . Glass. 
*UJ0 Scotland Yard Mysteries- 

12.00 Don’t You Believe It! Dr. 

t Christopher Evans asks 

Bcnita Kyle, a social 

L psychiatric worker, about 

misconceptions people have 
[ about mental health. 

: All ITV Regions as London 
except at the following times: 

ANGLIA 

4D5 o.ra. Women Tcwlay. *A3S Anglia 
! Newsroom. WO Mel-O-Tooas. <1-55 Bash 
; B07. 6 no About Anglia. U0 Arena. 

, 7JB0 Tbi- New Diet Van DyPo? Show. 7 JO 
11 The Tartars’' starrinj:, Orson Welles 
1 and Victor Mature. XUM The Avengers. 

' ILK ae tbe End of the Da y. 

! A TV MIDLANDS 

3J5 PJti. To-morrow’s Horoscope. SM 
Women To-day. flJO Family Affair. 4 AO 
Tbe Adventures or Ranen Bear. 435 Lift 
Off. 6.00 A TV T-day. *74)0 Thursday 
Movie: - Coder Ten Flass ” starring Van 
Heflin and Charles Laughton. lUt 
Randall and Hopkjrfe (Deceased). 

BORDER 

330 pan. Racing from Doncaster. 3M 
Jobs in the House and Garden. (US 
Border News Headlines, *437 Katie 
Stewart Cooks. 1 uo Tbe Adventures of 
Rupert Bear. 435 Adventures in Rainbow 
Country. *64B Border News and Look 
around. *730 Mr. and Mrs. 730 Movie 
of tbe Week: - Tbe Old Man Who Cried 
Wolf." starring Edward G Robinson. 
1130 Bracken's World. *1135 Bonier 
News Summary. 

CHANNEL 

130 pjn. Racing Irom Doncaster. uiB 
OriaamL 4-lB Puffin's Birthday Greetings. 
4J2 Nanny and tbe ProTcsaor. (L5D Joe 90. 
fc.00 Channel News and What's On Where. 
635 Channel Sports Round-up. 730 The 
Thursday Film: " Bye Bye ElriUe." 11.03 
Strange Report. 1135 News and Weather 
in French. 

GRAMPIAN 

3J» p.m. Racing from Doncaster. 3JS 
Inierausa:on. *330 Grampian News Head- 
haw. *333 Rnmblk- JinnblJe. 335 Yoga 
for Health. 4JO flush Boy. "too Grampian 
News. 6-10 Tbe New Dick Van Dyke Show. 
7.00 Thursday Film: " Tbe Opposite Sex.’’ 
starring June Aflyson and Joan Collins. 
1DJ0 Re-fraimns— Jor ihe dole? .1.15 1 
Looking at . . Glass. 1145 Evening 1 

Prayers. i 

GRANADA \ 

340 pjn. Farmhouse Kitchen. 4.05 ; 
.News, followed by Peyton Place. 435 < 


Lancelot Link- 430 Captain Scarlet and 
the Mjrsteroos. 630 Newsday, followed by 
Put It In Writing. 635 The Mysteries 
of Edgar Wallace. 735 Tbe- New Dick Van 
C Dyke Show. 8-08 The Persuaders, lias 
j Law Night Thriller: “The Gentle Trap/’ 

r HTV 

345 pjn. Arthur. 335 Training the 
Family Dog, 435 Tinkered mnenL 430 
Crossroad*. 435 The Adventures of Young 
Gulliver. 6JH Report 'West . 638 Report 
Walus. 635 Tbe Sky's the Limit. 730 
Midweek Movie: “ Do Not Disturb," 
starring Doris Day and Rod Taylor. 
U3Q Tbe Hipcde Summer. *1140 The 
. Untouchables. 

? SCOTTISH 

1 330 pjn. Yak. 345 Crossroads. 430 

t Dateline: Early. 435 Busb Boy. 6JJ0 
, Daicrine: Thursday. 635 A Place of 
' Her Own. 7.85 Thursday Feature: " The 
First Men In the Mood.” starring Edward 
j Judd, Lionel Jeffries and Martha Hyec. 
540 Be Mr Guest with Helen McArthur. 
1130 Late Cad. Z232 Tbe Lovers. 

Marcus Wclby. MD. 

; SOUTHERN 

" 3JS P- m - To-morrow's Horoscope. 340 
: Women To-day. 430 Housepany. *433 

" Heckle and JeckJc. 430 Crossroads. 435 
s Joe 90- 630 Day by Day and Crime 

L Desk. 645 To Spring. 635 The Fenn 
Street Gang. *735 Thursday Film: 

" Carry on Sergeant,’* starring William 
Hartnell, Bob Monish erase, Sldrley Eaton. 

, Kenneth Connor and Kenneth Williams. 

; Southern News Extra. 1138 The 
) Marty Fed dm an Comedy Machine. 

; TYNE TEES 

’ ^35 PJn. North East Newsroom. *430 

Shari's Show. *440 Origami. 435 Cap- 
tain Scarlet and the Mysterans. 630 To- 
day at Six. 630 Tournament. 730 Popeye. 

1 735 The Thursday Film: ■' Fivo Weeks 
S In A Balloon " suuTing Fabian and Cedric 
> Hardwlcfec. 1030 Police CalL 103S 
r Snonstime. 1135 Cinema. « Drive In. 
r 1230 Late News Extra, ts.iu ajn. Re- 
: solving Chair. 

i ULSTER 

430 pjn. Yaga For Health. *430 

. Romper Room. *430 Ulster News Head- 
lines. 435 Bush Bor. *600 UTV Reports. 
*635 Daws Explores. 7.00 An Evening 
With ... The Pattersons. *730 The 
; Feature Film: “The Shiralce '* starring 
P»ter Finch and Dana Wilson. *XL30 
what's It All About. 1130 Get Smart. 

WESTWARD 

U0 P.m. Racing from Doncaster. 335 
The Gus Boneybun Show. 435 Origami. 
438 Westward News Headlines. 430 
Nanny and The Professor. 430 Joe SO. 
"6.00 Westward Diary. *730 Thursday 
Film: ■' Bye Bye Birdie.” starring Dfefc 
Van Dyke and .r.vwr X034 

Westward Late News. 1133 Strangs 
reoari ms t-alth l-ar Lite. 

YORKSHIRE 

135 pjn. Racing from Doncaster. 330 ■ 
House parry. 435 Calendar News. 438 , 
Women To-day. 440 Orlgand. 435 Bush 
Boy. 630 Calendar. 630 The Smith Family. • 
730 cartoon Time. 730 Thursday flhn: i 
Cash McCall starring James Gardner | 1 
and Natalie Wood. U30 Yorksport. 1135 1 
Cinema. 11.35 Drire-ln. I 


STOP PRESS 


RADIO 3 a*?™ 

Time checks, up-to-the-minute traffic 
re doth and News summaries at £30 a.m.. 
6.00, E3D. then every hour on the balf- 
haur until 230 p.m.. 3.00. 530. 4. on. 430. 
5.30. 6.00. 6 30. T.flO. 3.00. 11.00, 12 mid- 
night. 1.00 a.m.. 2.00. Weather at £32 a.m.. 

5.02. 0.23. 7.52. S.32. 5.32 pm., fi.32. 7.2. 
2.02 a.m. 

530 a.m. Ay Radio 2. 7.00 Tony ElacV- 
bum. 9.00 Jimmy Young. 1130 Dave L-.-e 
Travis. LOO p.m. ■ Johnnie VTaUo:r. 332 
Terry Wogau. 5.00 What's Net». 630-1030 
As Radio 2. Radio l on VHP and UT.m 
between 10.00 p.m. and "Jtito tnldtLSb*. 
1030 Sounds or the 70s- Pete Drummond. 
12304232 a-pi. As Radio 2. 

RADIO 2 i-soo®: fhf 

News summaries at 3 30 a m., 8-"0 

fVHF and 247ta.l. 730. 7.50, A.M. then 
every hour on the hour untr! 3.0) p.m.. 
1.39. 4-04. 4 tn. 3.00. 6.50. 0.00. 8JU. 7.00. 

F.no. 16.00 'l.SWci.1. ILCO. I? midnifih;. 

1.00 a.m., 2.00. Weather at 3.52 a.m.. 832. 
S.12. 7 02, 7.32, am. S.m. 3.22 p.m.. 6.32. 

7.02. 2.92 ajn. 

5.30 ajn. News. £32 Breakfast Special 
rS-27 Racing Bulletin). 835 Pause for 
Thought. 932 Peter Murray's Open House. 
1132 Morning Story. 11.15 Waggoner's 
Walk. 1130 Tony Brandon introduces 
Midday mixture. 232 pjn. Woman's Boar. 
3.D2 Terry Vogts. 435 waggoners’ WaSc 

431 Snorts Desk. 433 Charlie Chester 
offers mnslc, letter* and srars oa disc. 
632 Album Time with Brian Mauhew. 


s pons Desk. 731 After Seven: Ray 
"■T oore — entertainment in words, and music. 
t02 Sounds famdiar. 830 Time for Old 
T:mc at the Radht 2 Ballroom. 9.15 
Shades: totrsh: from Manchester. Radio 2 
on 3.309m. and 2Q2m. only between 10.06 
p.m. and 12.00 midnight firm. Edinburgh. 
Glasgow. Dundee and Abvrdct-m. ID 32 
Late Night Extra, including Sports Desk 
a: 1 0 ,1.5. 12J» Midnight Newsroom, fins 
a.m. 'night Ride. 2.0a News. 

RADIO 3 194m, 464m; VHF 

730 a-i». News. 7.05 Morning Concert: 
Race. Handel. Haydn. Prokofiev. Barber. 
B-reL knunophooe records. 930 News. 
9.05 This Week's Composer: Schumann on 
cramopbone records. 035 Szymanowski: 
P:aro iraaL I0.1S BBC Midland Laflrt 
i.'rctii-*ira; Montk-Usohn. Peter Dlekinmn. 
U3B Schnh.-rt and Hrabms. 1230 paw. 
RacbmanJiov on a gramophone record 
130 News. LQS Machi-ster Midday Con- 
cuns: Wolf. F mrc. Vaughan Williams. 
230 From The Salzburg Festival: Wnuii- 
Krommer. 2J0 Lc Tramp Dduse: 
'The best-laid schemes . . . ) Comic 
opera in three act*. tL20 Pled Piper. 435 
Los Canlores Del .Uba: tnlfc 

Irma Argentina, sjb Mozart on a gramo- 
shone record. 535 Youth Orchestras Of 
The World. 6J5 concert Gntmiur. 6.25 
Programme Sm and stock Market. 
F.iPOrt, 630-7JQ Slhdy On 3: 6J0 English 
ih Action: part 5. 730 Regency Peoples 
yart 3. 7 JO Ideas In Science Fiction: 
Dart J. 2.0Q Orchestral Concert: Beet- 


hoven. CJ».E. Bach. Mendelssohn. 9 AD 
The Savoie God: talk on literature and 
stncldt. 9 JO Clerkes Of Oxenford: Shep- 
herd. 1035 Tbe Ox On The Hoot: taik. 
*130 Uesilu-B on a gramonhono record. 
11.30 News Summary. 

RADIO 4 330 m; VHJF 

635 a.m. News Summary. 637 Farming 
Today. 6.45 Prayer For The Day. ' 630 
EmwhI News, weather and preview. 
730 Today. The News. 740 Today's 
Papers. 745 Thought For The Day. 730 
Regional news, weather and preview. 830 
News and more of Today. 840 Today's 
Papers. 145 Yesterday in Parliament. 
930 News. 935 For Schools. other 

People's Lives IRBC Sound Archive 
record infix 935-1U5 For Schools. U35 
Daily Service. 103C-123Q For Schools. 
1230 You And Yours. 1235 p.m. My Word! 
1235 tVeatbur, preview and news. LOG 
The World At One; L3Q The Archer*. 145 J 
Listed With Mother. ZOO-LOO For Schools. 
330 Afternoon Theatre. 345 . . . Jack 
De Kanio. Precisely. 430 Story Time. 
530 pji.t new* aiagazhie. 530 Regional 
lews, weather and preview. 630 News 
6J5 Just A Mluuin. 645 The Archera. 730 
Newts Desk. 7J0 Any Answers? B36 
Thu "Music Makes: part a. 845 Scan: 
renew of the arts, 9J0 New Worlds; 
Pam Vauuhaii lntMdures people wbn see 
ehonsliu: our way of life. 939 Weather. 
10. BO The World Tonight. 1045 Today in 
Parliament. 11.00 A Book At Bedtime. 
1L1S News. 1131 Market Trends. 


BEA is one of 
Germany’s 
biggest airlines 

BEA's wide network of internal 
services in West Germany links 
eight major cities; and all flights 
are fiy Super One-Eleven jet- 
liners. 

Winter services from Berlin 
Tempelbaf will comprise up. to 38 
flights every day, both outward 
and return. These include S 
flights te Hamburg (9 on Fridays 
& Sundays); 4 flights to Bremen: 
10 to Hanover; 4 to Dnsseldorf; 
4 to Cologne/Bonn; 10 to Frank- 
furt and 4 to Stuttgart 

There are also up to 19 flights 
in total every day from London 
and M&nchester to -major cities 
in West Germany. 

So if you're off to.Gernumy, or 

travelling round if. go the fast, 
smooth all-jet way. • 

Fly BEA. 


No.1 in Europe 


CLUBS 

fiVE. AH-ln Dinner or a la carte from 9. 
Lavlxh Floonhows In 2 parts 1030 and 
tn-Tja 0557. 189 Repent 5t_ W.l. 


For Fort Drinkers only: 


fiWlNERSTWli 

' nwreiM). 


. .. There is a very special, 
very fine port. 

I t’s calle d Parme rs Port, 
and it’s made by Sandeman. 

Yon can’t buy it every- 
where, because there isn’t 
too much around. And like 
ail rare pleasures, there are 
.^o. words to describe it. 

You Juse have to try it 
" Write to us, and well 
tell you how. 

. Sandeman 
Pdrfners’Port 


Geo- G* Sandeman Sons & CoXttL 
- 37 Albert Embankment, SEL 


( yp^y'<>y» 
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Festival Hall 


by ANDREW PORTER 


T^JTSSwas the year of HaudeJ ’6 write . a bawdy, hilarious bur 


'T !*' J-'mciad in which the . harlot* own right (But would Covent 
■A e ^w rn3 b y s^ing peers upheld. Garden;. perform it? Perhaps: 
i; j ' i" reign her air v apostrophises after all, Sadler's Wells staged 

■ waJS^iih “ylness is quaint recitativo:' Ldrfp Rohesia, Anthony Hopkins’s 
lW of The Touchstone, a di* y footnote " to The Rape oi 
i Tj ilirse. in which one A. Prim- Lucretia,) And in what style can 
- V: 4 :’’ u d%7‘Ck set forth' some of the argu- The . Dragon now be done? 

^ ^* nts which have ever since Michael Waite, producer of 
r , . '■ t Raged all Englishmen 'con- revival, decided— -but wrongly, I 

'.1 with opera. Rrlracock think — that the piece was a 

V i:hu J 110 was in fact the. American- comedy strong enough to stand 
H'm T * 1 Janies Ralph); Reports' the. up sjifl entertain ns on its own, 
■ Vj^ jections to forefgn ■gibberish, without reference to the sources 
d to the cost; of .whole thing it mocks. It was dressed, not 


"Mlfehy things!"). _He defends amateurs, hardly had the re- 
in r, -m ( Nothing, but . what is source to suggest Cuzxoni in 
^ **** * L- melodious tamStS 

S- ^ Ma V.ftch an entertamoient cannot be . Sure my stays will burst with 
.. .; port ?d b“t by the tip-top per- sobbing. 

» t'Mtr, niers of the world. ). And he And my heart auite crack with 




■ • Jac, 1 . 
dor.'ro 


R.P.O. Silver Jubilee 

by GILLIAN WIDDICOMBE 

The Royal Philharmonic Or- day. The style is best described 
cbestra celebrated its 25th birth- as romantic, for nowadays the 
day on Tuesday wib-a concert of RPO is strongest in the neigh* 
Haydn, Mozart and Chaikovsky, bourhood of . Chaikovsky’s Sym- 
The occasion may be interpreted phony No. 5. This is one of 
in two ways. Either one can look Kempe’s most masterly inters 
to the future, and to the impos* pretations. He grasps it like a 
sibility of London maintaining romantic poem whose every word 
four independent symphony must be timed with passion; 
orchestras. The argument is then rubato everywhere, and in great 
that the RPO should be the one spoonfuls. But Kempe never 
to go, not least since it has gives the impression, as Bern- 
hecome something of a Pop- stein sometimes does, of robbing 
harmonic and thereby perhaps the rich at the expense of the 
less deserving of public subsidy poor. He never overdoes the 
as a minority culture. Looking artful, nor slobbers with sen- 
this way may seem uncharitable suality. Everything falls into 
on a birthday occasion: but those balance, with a sense of equili- 
of us who have committed the brium maintained no matter how 
thought to print would be hypo- much a ritenuto is extended or 
crites to hide it, since this anni- a climax rushed. Best of all 
versary is not so much the Tuesday’s big moments was the 
matter of liking which occurs Moderato ending to the last 
on a composer’s birthday as of movement, which Kempe made 
public principle and economic obediently majestic without be- 
sense. ing pompous. 

Or one can look to the past, PS . 1 t 5f ir . I _ 

a wasssssBK- ■ S0 s LH3 

^ e 7/em h e™S” b orT?o n ft 1I S e ™ 1 0 ““i“f y s ^ b s , e i0,, 0 , i 

best « that a Ha * dd Sj ™ d ph °^ 

u Yo“™r w K c - i «■«-* gr^sss. s a"sss 

'■ *.:.- f^eoMino and Baldi will make I wish T had known’ | John Clcmonts surrounded by admirers in Anouilh's “ Dear Antoine," which transferred from Chichester to the Piccadilly Theatre last night way anyway.) Certainly the fact r 4SS none too polished save 

: : ^" 0U S!! e n l c*omng_lnfznts^ Your tricks before! - I London has become the for one or two rare moments 

centre of the musical world has of pianissimo in the Adagio, it 
been due in large part to the was odd to choose early Haydn 
exist ence of four symphony for this concert, since these 
orchestras, who between them symphonies demand a light- 
have brought international con- fingered elegance that is neither 
due tors and soloists to London Kempe nor the RPO strings, 
in rich variety. The interna- The use of 12 first violins was 
tionalising process started back typical evidence, 
in 1904, when Henry Wood's Amusingly. Radu Lupu, the 
London monopoly was broken by Mozart soloist, was born tbe 
the musicians who broke away same year as the orchestra, 
from him to start the LSO, and Having recently been startled 

_ The third and final production during the principals one by hoped that in Ariodante the extra distressingly uneven in tonal JiveLv ^Swa^sSIber? rMhS" 

stsKMrsfs sri-sas rxs 

ss? iwaws 4. ass* ** ** — ■ s 

Y? jing^SodSterl^EngfS ^^eVhan<L r The a editiSn rI b? conducting. . -Tito Capobianco ingoing* on meanwhUe^SS fron^em^neSess^. Tf“?“y iSlSrpo^o^she^semed 0 ^! jn^standardbut JS SSnpl it “■ ies^ 

Lc:r -'*r 3 h. ^ beauSa of nonsense so pre- ^race Fitzpatrick and Roger staging. Ming Cho Lee as supercilious stylisation was the because of temporal exigency secure. A feeling persists that gf ™ S-aded dynamics in tbe Adagio^ 

line in Italian operas.?^. Flake protracts the evening by designer, and Beverly Sills in order of the evening, with the Rudel struck some half-dozen sbe Is singing too much these “e other orchestras now repre- were ou tst d in cl v individuS— 

. Tandel is said (but on slender conflating two versions of the the soprano lead, this was-clearly P ri P 5 ‘Pals dogged throughout hv numbers entirely, and others days, and spending vocal capital sent * but there was none of the 

A FnnrrfLflcnce) to have enjoyed the «°re. and giving us everything. attempt t0 repeat the success a of J o er ®aphroditic pages were reduced in the usual ways “too process. Both style and standard were hot-house introspection which 

■ • -“nStllesque. Burney, who first saw Including all those da capos - Y who posed, moved furoiUi re, and (abridged da capo, or reduction The others were variously less appropriately displayed on Tues- intruded Into Schubert. 

* ' 's a Chester schoolboy in 1741 wh, ch were, understandably w ouiiro oesare in New York i otherwise provided facetious to one-part arias). On the other 1114111 Weal, but none distracted 

5 S f! rimer ta j n i v did* and he rated it en °aRh- cat from the "perform- lew years back— and m fact the distraction. Within such a con- hand, a few choral and orchestral as much from pleasure as did the 
u v >> her than The- Beggar’s. Opem. Ing edition ” that survives In the Ariodante production will appar- text, the singers seemed uncer- numbers (from Teseo and Ales- orchestra, which was under- 
v r ^- lifl ' rause T7ie Dragon was so Roval "College of Music. ently be taken into the repertory ta ^ °f how seriously to treat sandro) were interpolated, for rehearsed both on its own , tenns 


(im, l * Diere or ine worw. I. Ana ne 

Ptre-c ^ «ft,es on to suggest some native 
ptmbjccta which. might be turned 
v., Z=° operas, to save national 

Uv.lv . , [ *3lsAmnnp them are Dick Whit - 


Sure ray stays will burst with 
sobbing. 

And my heart quite crack with 
throbbing. 

My poor eyes are red as ferrets. 
And 1 han’t a grain of spirits. 


«"■* them are Dick Whit- OT 

J ^ « Th* Babes in the Wood °^i??L Sta ? cp ¥°° re * 


eras? couple of chopping infants") 
ifj: l m Thumb with Cuzzoni In the 


You son of a whore, 
T wish I had known 
Your tricks before! 




John Timbers 

John Clemon ts surrounded by admirers in Anouilh’s “ Dear Antoine," which transferred from Chichester to the Piccadilly Theatre last night 


-LV IT This last song, for the Dragon 

;" rjr ? jjd sl’n^ SL GenSe’s ( hSS. himse}f - is one of the few pas- 
tPtM’S^mSndo-n fiS^back) ^ saRes that breath es a whiff of 
■ ^ genuine Handelian air: instru- 

!.i i;bn M bS 

niar.ucv*^. ^nry Carey and John Frederick JSSSSiLt 1 nt mi. ^ the 
lake --'\V ^wnpe took up the last sugges- 3? or 5Si2!b c «_ 1 ? e CboTU * 
r : ’ 'vat iTS, a few vears later ^nd of Choruses," to the word 

:rs “ 'VSent Garden Staged ttSr H Ff ah * ^ a moderately enter- 
J erT ic»i'ipon of Wantlev ia 1737. It 5 ,n KF plece °/ or * to . r, ° Parody. 
.;*■ r qir a run performances Far . ?*• . rest * Lampes .music is 

'-■*-! ! jr r_ _ j main v Trust wpalc. ■ rafhflr than 


Washington Opera 


Ariodante 


by DAVID HAMILTON 


■-:*rr Shi% 


A kx 


•'■r.-F.-ta e 


f.r «ii- 'd U5t? 1 ric L#fuyvr» WOO OU — W'VU MUV U«« , , . ; * — - - . 

• -^-tJ^essful it is generally praised ^ Dragon, abridged to its of Rudel’s home company In the their actl0DS 30(1 emotions; only obscure reasons, and Ginevra’s and in reaped to co-ordination, 

^.'V^hough no one living had ever b ert numbere, might form a spring of 1973. Tatiana Troyan os (Ariodante) part was beefed up by the Inser- ^^^eftage. All too often j From March 33-30 next year at 


’V»a- nuu E n * lu a,,c — — * —W* “ 

- ; -o the piece until . Opera 70 merry curtain-raiser to some 

u - Kr>_ i >, n.-.v,.- iku .....i. nlppp with drnnopr mueir-al 


Puppet Theatre Festival 

March 33-30 next year at the Jeannetta Cochrane 


e. _ _ and Sills (Ginevra) brought con- tion of “Venere bella" from a long-range downbeat carefuUy the London Festival of Puppet Theatre, the Holborn Library 

1!r ived it at Brighton this week. Piece with stronger musical .. f ° 0De sistent conviction to their parts. Giulio Centre (an aria not used P ra P ar «l by JVoyanos would be Theatre will be launched Lead- Theatre wd the Victoria HalL 

.' J: ^d the OOTommity of live charms. Joan Sutherland and Jem Reparable. Ughtning did and the latter’s vocal uncer- in the City Opera version), undermined because of stiffness ^ There wUl also be an exhibition 

" "Counter with a famous histori- Marilyn Horne might enjoy the pjLJS?® i* E2 , e nd .* t i2S* Two lai nties frequently prevented her Added ornamentation was much 111 tbe pit and the tonal quality ,ng P“PP et companies from all of puppets a t the Central School 
<r w footnote was hot to ' be roles of Margery and Mauxa- e ^ ni ® 0 t S ' at least, are f rom projecting with her usual in evidence — generally accept- ritomellos and obbligatos was over Xbe country will be taking 0 f Art and Design which will 

i - 1 . *:sed ' llnda. But what we really need » UJ| 0 . HanfeJS s»re, a strong authority. DoDald Gramm able when sung with assurance P relty consistently poor. The part and staging productions include not only a static exhibi- 

i ‘ i one. with an exceptional degree rPnim^ccn in tho basic tempos were generally which renresent the best the tion but al_so lectures, riemnnjrrra- 


^ rxed. 


- - ■• ^sunes aeao. une can. imagine vjrem iu w Lamic. me/ th judimh ui ■ > »iyjuiumiy iaic. iuui . r . 

n:r-y.y intern porary equivalenL Mai- might as well stick to Handel leaned over tfa e edge of farcical always so with Sills, whose ghost- m . th ®. pl 

r.i-: ■ n Williamson, say, might himself. ■ £ vma,ny more ttan once. whUe vo-iters seem to include Luigi Anodnnte comes to New 

S«e ,r OI 5 + Charles Bressler (Lurcanio) was Arditi). 

: “i ^^orncHto, Leatherhead ™ Te £”££“ gSgi&g 

- • •••■.-:• - ' nlavine area ■ (DaJinda) avoided the problem enormous convirtion and virtuo- 

rjn-u . -..Tp- . . .. . j Refnrp^ The nf the ty 5 in ^. D f s0 abstTBCtly that her 5 ity. She. looks well In 

I .L-ts** I 1 - 1% 1 “fcj? 1 ? part as we]I have been trousers,” her vocal timbre is 

* Ss 1 * i tzk * n by ? flu - te -., dark without the motherly plum 

— • • V£»Y.erfv d ?w;J “Jf 1 ?* Essentially similar complaints miness that often makes 

fiMijy i E^: o place . * time. . The stage fcrenda wears at the beginning pai ? „ e SS^rfMtSto! Se^ISedtSi^fh e'S gSS^aSTST StSTH 

a free-floating platform of .^tbe piay; more^er so „ d snggesting that the closing Cesore productiTn (i?ihich “S & g& arches.^ 

To h.tw^ . black infected by them that be gives ritomellos to Handel’s , arias example, the figure of Cornelia sense of agogic subtleties 


generally wbich represent the best the tion but also lectures, demon&tra- 
we may country has to offer for children tions and workshop sessions 
some im- and ado Us. where members of the public can 

pit when Tbe Festival will be centred in try their hand at making and 
w York. the West End with performances working puppets. 


ENTERTAINMENT GUIDE 


THEATRES 


OPERA AND BALLET , 

dark without the motherly plum- 1 went garden, royal opera. z- 9 io. BPaJ'TSPa! \s. 

Frt. & Mon. nut *t 7.30 . | ALEC GUINNESS. JEREMY BRETT In 


THEATRES 


"To h.tupM “ wriv Msck infected by them that be gives 

ntf srenery only- ** spe ! 5 h “■ “° ye “ ea £ a l were i^ended to be heard, not wa7"made ai o“bject of xfdtatoT ^rthenThT weigbtTf tone] Z" , 

S’ “a S 2 rau' seffi k£*~*& &SST*** 


FI DELI O 

prornkow. Harwood. Prlbvl. Dobson; 
Mclntvre. Robinson. Wicks. Cond- Davis. 
Sat. & Too*, next 7-30 


FALSTAFF 


“ In Zeffirelli's virtuoso production. 
Verdi's masterpiece remains one of the 
flood thlOBS ol lire " — D: Teleflraoh- 
Seats available. (240 1066.1 


. :3- magfc-rtdden island. Colin to describe at length the many 

. islow is the designer, David extraordinary strokes of imagin- 
•s-. Tnhn, ' equally to be praised, ation that make this as exciting 
i r.:=-harge of the lighting • a Tempest as I have ever seen — 

. : '-^he director is : Robert David the passengers on the deck of 

• -Jt * 'Donald, _who begins a pro- l °, be .ft e 3 JJj® 

; - * «««» note with Shaw’s words, sc®n^e pil^of ectch 

1 vm e agsrs . 

TSSSfSg, 5M7: SSS King’s Head, 

■r<^aa^!S«tssaGSt , sw: J*Sr^ 


theatres 


by GARRY O’CONNOR 


covent garden, royal ballct. 
Tonight at 7. 3D SWAN LAKE. Wed. 
next at 7.30 ANASTASIA. A law seats 
available Wed. to personal applicants. 
Now booking for peris. Nov. 29 to Jan £2 


COLISEUM. Sadlers Wells ‘ OPERA. 
Tonight & Tues. next at 7.30: 

MADAM BUTTERFLY 
Tomorrow A Wed. next at 7.30: 
CAVAUERIA RUST1CANA 
and PAGLIACCI - 

Sat. at 7: 

THE FORCE OF DESTINY 

Thurs- next at 7.30‘ 

THE TALES OF HOFFMANN 
Bex Office Tel; Cl -836 3161 


A Yoyage Round My Father 

• by JOHN MORTIMER.' 

IER -MAJESTY'S. . 930 6606. Evenings 
7.30L Wed. and Sat. 2.30. 
'Howard KEEL ‘banlcUe DARRIEJDC 
is SUPERB.’, Sun. 

IS ENCHANTING.' DT. 

AMBASSADOR 




TALK OF THE TOWN. 743 5051. From 
6.15- Dining and Dancing. At 9.30 Revue 
TONIGHTS THE NIGHT * at 11 p.m. 
DOROTHY SQUIRES 


sentence in the whole play is from • the letters, lines from sadler-s wells theatre. Roseberv 
“We are the last magicians,” .stories and essays, and remarks ?4T. u >iS. w 3 rJ 6 teW.i. u Poiyt«ftK 

ecnoing, J am sure unconsciously, from Others, especially from Central London presents Smetana's 
a line ■ of Yeats. However, I Heramingway. whose voice is THE TWO WIDOWS 

vs, — J =* * - - - - - - Nov. 6 to 20 first London peris. Of th# 

world-renowned CULUBERG BALLET. 



YOUNG VIC (by Old Vic). 928 .7616. 
ETO. B.O. Sat- 2.30. CATO STREET. 


A w«u u uw. iw wm vj eh ibove the staee. •' Angeles skyscraper, and a second seeking, tied in with the mind- traced schematically, with the 

J. stopher -Gable, as unlike a. ,,, above alL magical* character arriving in the nick of -l essn f^ of the -meatball TV com- parallel rise, and subsequent 

" ;j £.**as you. imagine, indeed, a ^ m aeic powerfully reinforced tune to argue and remonstrate mercialm which, it so happened, fall, • of his relationship with 
14 5 . 1 ^ . aild bandbom d ^uro an; but by an uncredited musical score, wi* him, is an easily recognis- t- ? a: there “I , scenes of 


WHEN DIALLING THE BOX .OFFICE 
FROM OUTSIDE THE LONDON AREA 
DIAL PREFIX 01 


i* ' Ticit commentaiy. The only Thorndike a sympathetic 'Gon- venuon. and turns out to be a uujsiu* a isuiasuc vem, raromg aioogsiae. 

■ _ : ' : iificant exception is Ariel zalo. John Parker, and Ken Parry neatly observed comment on the “ 1S «rotic sabre, and packing in. As a pleasurable reminder of 
. k'o'iTSi^ed by Juan Moreno) who, a delightful pair of. comics. ' I entertainment tinning industry . t0 much better effect than in the the torments of Fitzgerald’s life 

a V c:Roise reason obscure to . me, . cannot recommend rhiH produc- of. television: tbe potential — — and the wealth of intimate state- 

.'.■.'./"./r.^lreoed in. Japanese robes . tlcm too highly.-’ suiride ia no less than Captain Book Reviews appear on ments it produced, as well as the 

V.i ’-L'jtiQBl ■ with . the clothes B. A. YOUNG Fantastic in full rig (the slightly Page 16 pathetic manner in which he 

dumb actor who plays him’, that : glamourised wealth, it does, on 


: l! * 0 e Flemish Painters 188 CM 950 


>>' a : : 5 ” i' v ^ 3sefenan8 - Ensor -V. 
. - • J r: • 1J ' rtt nepod -Permeto 

i^t^rsasr 1 


Royal Academyof Arts 

PkxadSy London W1VODS 

2SSeptenibei^Nw omberf 9rf 
Vfa^NsKhB Sundays &€ 
Admission 50p Mondays 25p 








is). The Ectomorph who brings nh „„„^ ■ tiie whole, merit attention, 

hope is a yoyo demonstrator: be f^he Christopher Guinnee. who plays 

goes round schools promoting ri ^ e pf^hnnt Fitzgerald, Is not the right per- 

yoyo competitions amoog the fhoueh.' son, by any means— he is too 

children. • . j 0 cust desDoiline the forbidden and puckish — but makes ai ambassador-s. 836 1 T 71 . evs. a. Mat*. 

They are 'a well-observed pair, uespoumg tne forbidden reasonable attempt to carry off l Tu ®»- 2 - 45 - S 4 L a a. A«atha Christie* 

j , _ir. t. >1 1_ 1 iruiu -n th. nrn.u.m -1.- I ■ TUC MniKflTOAP 


and their talk Is lively and en- ir r,,,. v . ^ ^ all the cynicism with the right I THE MOUSETRAP 

tertaining: both have plenty of five isThe Commtf- kind of tired panache. He tended ‘ w ME-reENTH breathtaking year. 

cause for self-pity; Ectomorph t0 fifbble at. the beginning: 

on account of bis pimples. Fan- ®£, H FiL r f ea ££lr deri usually a fault but understand- 


tutning into a blob. Ectomorph i^t^^TnnnciVhifi V t« iC f«i’w U 2* i^ 81 - parL 'V^nica Lang’s 
urges Fantastic into accepting S P t25e FhB?artFr!f?riiSf ? e da “ a ? onvincill B creature: 

himself: “grow , endomorphic S? weve f> wtb ber hooks and 

gracefully," he says (endomor- Jk! ^f ? 16 a .^ ead y circulating about 

phic ’ means “Pear-shaped, ^ aren’t they a bit of a 

blob by”; ectomorphic is all that’s fh oP^on for a writer?. Didn't 

opposite). - sa “® ^ey.We would Fitzgerald say it all. anyway, and 

rn- have been better without this, better? ■ 

Baron and Clive too, primarily because it broke 

•Endersby are well matched the celebratory irreverence “ 

physically and technically; Else rommon to toe GriSo- Md HriPro in tlio 

? ide i?«!. et ,f ohotheaU ;e' s McCfure. ItalsbsappSlthe UperE Hi tllC 

lun 4te. productioi V use ? sources of attention before the XT " • tvt 

constricted space ingeniously la5t pJay of ^ under Nfiirfh ’ WpqT ' 

and conveys a sense of dizzying The Hill and it requirS all the . VV C ^ L 

s P irit . of Jack Shepherd’s cast The possibility of a resident 
u s ffi en 2I« t0 bmld lhem - up opera company in the North-. 

SSSSSv' ^ ltS fUl Beardsley’s little parade of West by j.973 was the principal 
aosuruuy. . grotesques before the copulating message to emerge from - the 

Venus and Tannbauser is quite seminar on- the Development of 1 
Cockoit elegant and stylish, with ravish- Opera in the Region, organised 

j r ing girls, and an outrageous by the North West Arts Assoeia- 

This Is an evening of six plays. 0 ^ ^ar4esi6cle acting from tion and held at Worsley 
five Of them written by the so- Rod , dy Maude Roxby. It gives recently, 
i called underground playwrights, a glimpse of bow the erotic, m The seminar, whose chairman 
the sixth ‘by’ Aubrey Beardsley. hands, could even be* was Lord Harewood, was 

The first two. Prologue by John come aestiietjc- .attended by over 40 people repre- 

Grillo. and Bum by John Halle. • senting all tbe . main musical 

are really not worth bothering The Basement ■ organisations in the region, 

about, and should never have - Representatives from the Welsh 

fonnd their way Into the pnv In spite of Its title. The Ant National Opera Company and 
gramme. Number three, Meatball and the Grasshopper, Keith Scottish Opera were also present- 
by Michael McClure, whose Darvill’s .lunch-time play Is. of The seminar recommended to 
Spider Rabbit was seen at the elephantine length. It concerns Lord' Rhodes’ committee, which 
Kings' Head not so long ago. has Scott Fitzgerald’s relationship is considering opera in 7 the 
two; furry-Umbed and woollen- with Zelda, and takes place in the region, that they urgently con- 
hatted creatures ‘spaced out,’ winter of 1933, when Fitzgerald sider the costs of setting up a 
endlessly saying • ‘wow* and retired to the Skylands Hotel in company and the early appoint* 
‘crunchhammer’ to each other. North Carolina, with his constant ment .of a director whose 
A third character -hangs about companions. Cirrhosis and In- responsibility would be to work 
in tbe corner of the square stage somnia, to “think things out" out and "implement a plan for 
with a down's nose and a recur- and write Crack-Up. It rambles, the company’s first few years of 
rent mumble. The only articulate reminisces, using quotations operation. 
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Coffee pact 


By Our Commodities Staff 
THE Executive Board of the 
International Coflee Organisation 
.y&stcrday approved a redistribu- 
tion of quarterly export quotas 
for nine producers of Other Mild 
Arabica coffees and two Robusta 
producing countries. 


BY GODFREY BROWN 

THE GOVERNMENT yesterday being made on the basis of 196S arerage price of ail first-quality 

firmly rejected the British bacon costs, and since then costs have bacon, or the curers suffer a cut 

industry's claim for an increase risen sharply. ir> the subsidy as well as the 

in the rate of stabilisation pay- But stabilisation payments, lower selling price. This refine- 
ments — a form of subsidy in which had been estimated to <p en t to the system was intro- 

whicb the Government meets 5*0 c ost £15.5m. in the present year, duced in April following a run- 
per cent, of any tosses when Jhe are now likely to be nearer awa c -}L, r ’ se , in 5tab 'l 15er payments 
difference between .selling prices £20m. and a fortnight ago the to - — m. last year, 
and production costs is insufii- Minister warned the industry "Ir. Prior said the method of 
cient to give curers a reasonable against producing bacon that the calculating the stabiliser would 
margin. ' market could not absorb at continue unchanged for a further 

Mr. James Prior, the Minister economic prices. In some circles three months. M after which we 
of Agriculture, said in the this was taken as implying that shall review the position again 
Commons yesterday the Govern- the stabiliser system might be in the light oF the evidence then 
I meat had concluded that in ibe scrapped. available." 

present situation “changes But Mr. Prior told the House 'When the Minister gave his 

involving a net Increase io yesterday that he did not think warning about over-production of 

public expenditure could not be precipitate action was required bacon. U.K supplies _hn a been 
defended " ar this stage. The pressure that running at around 5.700 tons h 

British bacon curers have the present arrangements put week out of a total supply of 

been pressing for adjustments to on curers u> pay closer' atten- about 12.700 tons. The current 

; the method of calculating the tion to market conditions had woeklv U.K. supplies are 

[stabilisation payments to reflect to be maintained, and there had estimated at 5.100-5.200 tons of a 

The countries are El Salvador, increased costs" of curing bacon been evidence recently that this total of 12.100 tons, and next 

India, Liberia. Mexico. Ecuador, [ and the higher proportions of pressure was having an effect. week they are forecast at 5.200- 

Micaragua. Peru. Sierra Leone, [ first-quality bacon pigs and Under these arrangements, 5.300 tons, so it looks as if the 

Guatemala. Venezeula and Cor.ta 1 ' ' - s J — J ■- s — - ' — — ’ • — •*-’ •*«. 

Rica. 

The countries will be allowed 
to export 30 per cent, of their 
annual quotas in the first quarter. 

30 per cent in the second. 20 per 
cent, in the third and 20 per 
cent, in the fourth quarter in- 
stead of 22 per cent., 25 per cent-, 

26 per cent, and 27 per cent, 
respectively at present. 

The redistribution will bring 
a further 500,1X10 bags of coffee 
on to the market in the first 
quarter. 

The Board agreed to meet 
again on November 15 to con- 
sider a U.S. proposal to switch 
first and second quarter export 
quotas for the other three groups 
of coffee. 


Jamaican fruit 
and vegetable 
marketing 

By Our Own Correspondent 

KINGSTON. Nov. 3. 

THE possibility of the Fyffes 
group marketing Jamaican fruits I levels for over 20 years. 


bacon now being produced. They British bacon prices have to stay curers have heeded the Minister’s 
claim that payments are still within 21 per cent, of the warning. 

World breed turkey market bid 

BY OUR COMMODITIES STAFF 

A BID to capture a major slice decision to supply eggs, instead of day-old poults especially on 
of the world -wide market for of poults, opens up the world long journeys, it was cheaper to 
turkey breeding stock by selling market of some 24m. parent transport eggs, there were 
parent " eggs,' rather than day- stock a year worth £8-£10m. fewer health problems, and. 
old poults, was announced yes- Mr. Matthews said there were most important, the quality of 
terday by one of Britain’s lead- considerable advantages in sell- tiie breeding stock was mam- 
! ing turkey producers. Bernard j n g breeding stock in the form tained at a high level 
(Matthews, of Norfolk. of eggs: there was n<j worry Mr. Matthews hoped that by 

The company claims that the about the high mortality rate the end of five years they would 

capture some 25 per -upnt. of the 
potential world market. The 
biggest scope was in North 
.America, accounting for some 60 
per cent, of the total market. But 

BY OUR COMMODITIES STAFF initially the company expected 

( EUROPE’S b.esosL producer of jobs tbit natural rubber could “ 
iKS'or^t lo‘ per-cent’ There - • P-dtia. con- 

«•, »- <m* ™e°?u sssrs . j&Fa" ‘“.-is 

: year, its managing director. Mr. a resi ,r t of the Fiat car deal a re ‘ atl V. e j J? maU 3b ? rtJ “e 
! Don Bennett said in London ^creasing the numoer ./motor 

I yesterday. It has happened at a car c there he said. The nror-or- Tilc compan l is aUo optimistic 
, time when natural rubber prices lion of synthetic to natural ? bo H l the _ future of its mam 
hove sunk to around the lowest buslne*s-Uie sale of turkey. 


PO! 

Synthetic rubber costs up as 


wool stock 
in Europe 

By Our Commodities Staff 

IN A NEW effort to promote 
wool consumption, the Austra- 
lian Wool Commission is plan- 
ning to set up "reserve” 
stocks in Europe. The idea is 
that unsold stocks close to 
the point of consumption can 
be used to provide buyers with 
a prompt service of quickly 
available supplies and encour- 
age greater demand. 

Mr. W. J. Vines, acting chairman 
of the Commission, said in 
Melbourne, that a shipment of 
nearly S.000 bales of wool was 
being sent to Europe for 
storage, reports Reuter. How- 
ever, samples and test certifi- 
cates are to be held in Austra- 
lia and the sale of the wool in 
due course will be made 
through the normal Australian 
wool-buying trade. 

“We do not contemplate selling 
this wool immediately and cer- 
tainly not until tiie general 
demand situation in the mar- 
ket shows a further improve- 
ment.” he adds. 


New maize 
varieties for 
trial in U.K. 

NEW Dutch and American maize 
varieties are to be tested and 
marketed in the U.K. — following 
a recently signed link-up 
involving three companies. 

Under the terms of a U.K. 
agency announced yesterday 
RHM Agriculture will in future 
retail and wholesale the leading 
grain maize variety, Pioneer 131. 
initially the company expected J Moreover, the company will pro- 
mote improved varieties from 



The Financial Times Thursday November 4 1971 

cuts in 





BY OUR TORONTO CORRESPONDENT 


MORE JAPANESE companies 
are likely to follow the lead set 
by Nippon Mjning recently in 
cutting back Its purchases of 
copper concentrates by 20 per 
cent, with effect from November 
1. capper producers in British 
Columbia believe. 

Nippon has invoked force 
maieure clauses in its contracts 
with Canadian copper suppliers 
stating that the 20 per cent, cut- 
back was because of stricter air 
pollution regulations in Japan 
reducing the amount that could 
be smelted. But British Colum- 
bian copper producers believe 
that the use of the force majeure 
clause is largely a plov to 
alleviate tbe current oversupply 
of refined copper being produced 
in Japan. 

Growth rate 

A spokesman for one of the 
major companies said many of 
the five to 10-year contracts for 
copper concentrates supplies 
were signed when Japanese 
buyers were, perhaps, over- 
optimistic regarding their 
country's future economic 
growth. Now thar the growth 
rate appears to have declined, 
thev can no longer use the 
concentrates. 

So far, only Placer Develop- 


ment and Brenda Mines have 
received notices that their 
deliveries will, be restricted. Both 
companies deal with Nippon 
Mining. Bethlehem Copper, 
which has a mine treating 14,000 
tons of copper ore daily, says it 
has received no indication of any 
change from the Sumitomo 
group of companies. <*ith which 
ft has contracts through until 
February 28. 1073. 

Lornex Mining Carpo ration, in 
which Rio Algom has the 
majority interest, is not 
scheduled to start production 
until after April 30 next year and 
has received no word of any pro- 
posed cutback. Nippon Mining 
is one of six Japanese smelting 
companies to which Lornex con- 
centrates are committed. 

Shipments of minerals account 
for 42 per cent of Canada's 
5625m. annual export trade with 
Japan. Copper exports were 
5130m. last year, making the 
metal the leading commodity ex- 
port to Japan. . 

At stake in the current 
weakening in copper concentrate 
exports to Japan is the future 
of existing contracts between 
Japanese companies and Cana- 
dian mines. Copper exports were 
expected to reach a value of 
S570m. by 1973. 


Granby Mining Company and 
its subsidiary Granisle Copper, 
are currently negotiating con- 
tract renewals with Japanese 
customers. A spokesman says 
contracts for another five years 
are close to signature. Asked if 
the Japanese buyers were seeking 
reduced shipments, he said “ hot 
formally ” but there are indica- 
tions that this is likely to become 
a factor. 

Forma! contract 

Meanwhile F! cuter repurts 
from Tokyo that Canada's 
Bralornp Can-Fer Resources will 
begin supplying. Japan with zinc 
ore from its new mines ir. 
Nadina. British Columbia, from 
next year. 

Sumitomo Metal Mining Com- 
pany and Nippon Mining Com- 
pany initialled a five-year con- 
tract with the Canadian company 
last May to buy 30.000 tons of 
zinc concentrates annually over 
five years beginning late next 
year. 

Sumitomo said the rwu 
Japanese companies were cur- 
rently discussing detailed word- 
ing of the contract with visiting 
Canadian representatives with a 
view to signing a formal contract 
this year. 


h^SSrSn 0 S 0I ¥E It believes that improvements of 
reflected the po.rnon of the b rcet jing stock will enable the 


and vegetables in addition to: Mr. Bennett, of the Inter- motor car in society. Io the U.K. t "nrodueinc turkevs to he 
Jamaica's bananas was discussed national Synthetic Rubber Com- rubber consumption was 60 per rin \._ jn * t * rm 

during recent talks here between i pany. said that raw materials cent, synthetic. 40 per cent. ir mnr _ _ nrl m _ r „ r l m . 

"L Fyffes and the All Island Banana ■ accounted for about 70 per cent, natural; in the U.S. the proper- ne .-i t j V p ...s.i, ret j mp , t 

growers Association. • of the company’s total costs, tions were 70/30 and in the ^ k ' 1963-70 the average se'l- 

fcRecently >Ir. John Ellis, man- 1 The rise in raw material costs USSR 40/60. in* Mice far turkevs is said to 

agin/d director of Fyffes and j had resulted from the round^ of Meanwhile Reuter reported have fallen by 20 per cent, while 


the Dutch and American breed- 
ing stations which are considered 
suitable for cultivation in 
Britain. 

Other companies involved in 
the link-up are D. J. Van der 
Have N.V. of Holland and 
Pioneer Hi-Bred International of 
Des Moines. U.S. with whom Van 
de Have have a joint breeding 
programme. 


Indian tea production higher 


BY OUR OWN CORRESPONDENT 


THE RISING trend in India's 
tea production this year is be- 
ing steadily maintained. Latest 
figures covering up to mid-Octo- 
ber sbow a rise of roughly 16m. 
kilograms at nearly 300m. kilos. 
Compared with average produc- 


tion in the previous three years, 
current output is up by 25m. 
kilos. 

However, the rising trend in 
exports maintained till the end 
of July this year appears to have 
been checked. In Britain's case 


Fall in Swedish pulp trade 



melons. 


GRAIN FUTURES 
EXPLAINED 


lettuce, tomatoes, carrots, sweet I • isr is jointly owned by a releases of surplus rubber from veal by over 50 per cent. It is, 
peppers, encumbers, citrus and ; consortium of eight tyre manu- tbe U.S. strategic stockpile. The expected that tbe gap will con- 

i Facturers— Dunlop. Goodyear, present rate of 6.000 tons a tinue to widen, especially in' 

i Firestone. Michelin. Avon, month is to be reduced to 4.000 view of the llkelv boost in turkey 

(Pirelli. Uniroyal and """ - ' w — - ” ‘ 

Industries. 

! Despite the verv low prices Commerce and Industry. Ali Bin Christmas and on expansion 
for natural rubber and the Haji Ahmad, said they were not turkey sold in portions, 
dearer raw materials the svn- so happy, but they appreciated For the short term, however, 
thetic producers were facing, the gesture by the U.S. in partly turkey sales have been static this 
Mr. Bennett said the industry meeting their request. Malaysia year due to fowl pest and the 

would continue to be able to and the other rubber producers resulting closure of several pro- 

compele in the future. Syn- wanted releases cut by half to ducers. As a result, prices have 
I thetic rubber could do certain 3.000 tons a month. risen. 


EEC denies 
sugar sales 
suspension 

BRUSSELS. Nov. 3. 
COMMON Market officials to-day 
denied rumours the EEC had 
decided to suspend its weekly 
sugar export tenders. 


d BTR tons from next January. The sales as a result of gradually! Th ev said the tenders would 

Malaysian Acting Minister of becoming less dependent on | continue for the foreseeable 

if orices Commerce and Industry, AH Bin Christmas and on expansion of ! future because the EEC look like 


A brief guide to the London 
home-grown futures markets in 
wheat and barley has been pro- 
duced by Prescot Securities which, 
through its Hanest Assured 
scheme provides » brokerage ser- 
vice to Farmers. 


future because the EEC look like 
i having over 300.000 tons to ex- 
port, according to . present 
harvest estimates. Some 350.000 
tons have already been sold al 
the tenders since September, 
they added. 

Reuter 


BY JOHN WALKER 

DELIVERIES uf chemical pulp 
from the Swedish mills during 
the first three quarters of rhis 
year felt to 23m. tons, a drop of 

500.000 tons compared with the 
same period last year, the 
Swedish Pulp and Paper Asso- 
ciation states in its latest survey. 

The Association also points 
out that the upturn in the 
economic situation forecast for 
the second half of this year- has 
not yet materialised and there 
has been a marked decline in 
trade. 

Over the nine months, exports 
of chemical paper pulp to 
Western Europe amounted to 
1.6m. tons, of which 370.000 tons 
went to the U.K. Compared with 
deliveries in January-September 
last year this equals a drop of 

170.000 tons for the U.K. and of 


STOCKHOLM, Nov. 3. 

290.000 tons for the rest of 
Western Europe. 

Production of paper and hoard 
dropped by 4.2 per cenL in the 
January-August period to 2.74m. 
tons compared with the same 
eight months in 1970. For the 
eight months output of Kraft 
paper fell by 80,000 tons to 

605.000 tons while newsprint and 
magazine paper were down 1.5 
per cent, to 840.000 tons and 
board and paperboard remained 
unchanged at 670,000 tons. 

Exports of paper and board at 
1.84m. tons were unchanged. Of 
tfajs quantity EEC countries 
accounted for 847,000 tons- 
including 407,000 tons to West 
Germany— -while shipments to 
the U.K. amounted to 370,000 
tons. Domestic deliveries 
dropped 50,000 tons to 810,000 
tons. 


CALCUTTA. Nov. 3. 

there has been even a setback. 
According to statistics gathered 
from a reliable tea industry 
source, exports to U.K. in the first 
nine months of 1971 totalled only 
33.83m. kilos against 52m. kilos 
over the same period last year. 
India's total exports to al 
countries also show a drop u 
3m. kilos at 123.52m. kilos. 

Industry sources attribute this 
to severe floods in North-Eastern 
India dislocating tea transport to 
port and auction centres, and 
delays in the recording of actual 
shipments. It is .suggested that 
October shipment figures when 
released will show a substantial 
improvement in exports. 

The industry’s optimistic 
assessment of export prospects 
is reflected in the auction price 
average which for all sales held 
up to mid-October stood at Rs.8.7 
compared with Rs.S.49 last year. 


PALLADIUM LOWEF 

The price of palladium in tl 
London free market has fallen 
at £1325 — £14.25 per troy ounce 
compared with £14.00— £15.00 re- 
cently, reports Reuter. 

Tbe movement is said to ba 
mainly due to dollar-sterlina 
exchange considerations and the 
fall in the fixed producer's price 
to £14.55— £1525 earlier thi*- 
week. 


COMMODITY MARKET REPORTS 

BASE METALS 


AND PRICES 


COPPER 


n.m. 

Official 


+ or p.m. 

• — I Unofficial 


COPPER— Closed higher on the - 
London .Metal Exchange. Influen- * £ 

tial cash buying and rather more c«h“”... 41S -S .+2 415 6 

European consumer interest than >«hwiUm... 419.5 20 -i.5 - 422 .5 
of late combined to raise prices. SHtienTt.j 413.5 -*-2 1 — 

The communing strike at Cerro Catjuxto- 
de Pasco in Peru also added to the 402 " 5 ~ 3 - 75 4C4 ’ 5 b 


TLX 


Conh 

+3.23 3 month* . 
,t S.5 iS’taent — 


ft.m. 

OfflctoJ 


:+ -w. .. P-«- .+ 1 

I — UDoOtCIfti . — ' 


Si- 3.5 

.4.3.5 


strait* t..! 1436.21 1 
Xvu V.-rki 


y y ! r 

14112 — X.5I 1410 2 

1411-2 .-1 : 1411-2 
14 18 '-2 • 


■16S.65 - !f. 


,, oiDonths..; 408.5-9 ^2.5' 411.5-3 

overall firmness. Turnover 9,S2 j sottie-nr's.. 402.5 +2.5 1 — 

metric tons. u.s ^ I_52 75-53 

tin— U nchanged. Pnres beM stcadv in months 


Homy Gardner and Co. reported ihar 
n ih:- mornii.c wlrt-bar- cash traded at 
£413.3 11. rt. enrly-Dc-c. £««. Pir-e 

montiis T420. 20. 3 10 IB 3. '-'0. Culbork-s: 
c.ish rw:. 03 5 n;. n;.5. Ijij-Kov. £4o 5, 
ihrf-c months MV*. 03.5. Kerb: Wlrebars. 
Mirf-.Vov. £414. thr w months £i!0. IP-5. 
Cathodes- Cash 1402. thn-e months HQS. 


I1n.» wfcb lhf rrend in the East where the 
butTcr stock manager is still thought to 
be unde ra warns the market. Turnover 
505 iuns. 

Morning; Cash £3.412. 11. three months 
11.411. 12. Kerb; EorJr-Jsn. £1,412. )aio- 
Jan. £1.411. three months £1.412, 11. 


Turnover 2 3! 00 tons. 

Momma: Cash £50.25, W.5. S0.73, three 
months £W. 91.75. 92. Kerb: Late-N'or. 
; £91.25. A/tcmoon: Late-Nov. O 1 .. three 
Kerb: Three months £93.5. 


OIL TANKERS— Fewer fistures bnt still ing wheat, 
a eonaderable volume or inquiry although S.W. £23.10 

the Persian CuU 10 West sioale voraae £23.35. w. Midlands £2.120 NE r>4 -3, 
rale remained at around Worldscale 70. N.w. £24.75. Scotland 123.10. U.K- £23.70 
A Concord rclel was taken by Aniar Irom Feb. delivery— S.E. £22.95, S.W. £24.73. 
Persian Gulf 10 West at W.TO. There East £22.60, E. Midlands 133.70. Scotland 
were reports or considerable EF charter- £23.60. U.K. £21.00. Feeding barley. Jan. 
inn inquiry and also a rumoured torn re dellivry— S.E. £22.90. S.W. £23.60, East 
to CFR of a au.OOC-ionnor for live winter £22.45. E. Midlands £22.75. W. Midlands 
s-asons' i-tnuecuUve voyases from end- £23.00, NJt. £22.95. N.W. £24.05. Scotland 
1972 al W.79. combined with five su mme r £22223. UJC. £23^0. Feb. delivery — S.E. 


Jan. delivery— SJ3. £30.05. mem periods. Yarns and cloths firm 
East £ki.40. E. Midlands with business stcady 

LONDON — Quiet- PWC grade Nov.-Dee. 
£145.60 nominal. PvfD grade Nov.-Dee. 
£127 j0 nominal. A long ton. 

CALCUTTA — Quiet- Indian spot Rs.360 
value. Dundee Daisce snor RsJ33 value. 
A bale of 400 lbs. 


PRICE CHANGES 

Prices per tan unless otherwise stated 


seasons at tV.5"f. 

COFFEE 


£23.13. S.W. £23.53. East K3.00. E. Mld- 


AftoraiHin: Wiwbar s: Cash £414.5. 14. 14 3. Afternoon: Three raonihs 11,411. 
early-far. £410. Ifite £421.3. three monilis LEAD— Up on balance. After Initial 
£420 to 22.5. Cathodes- LaWan. £412. rastness. with cash metal trading at £90 1 
K-rh Wire ban. Cash £415.3. three mom Its and forward at £3i:. prices rallied owin a 
£422.5. 22. Cathodes: Earb'-Xov. £l0e. to frcsli buying and borrowing of ca.in 
three 'months* *411.3. and renewed ini., rest m forward mctaL 


2.73. 


„ 

LEAD 1 

It- Hi. 

OfiLcul 

i+ p-®- + » r 

1 — |Coei£cbil — t 

1 

c 

r ! c r 


90.5 .75 

— .25 ! 90.75-1 -.5 

5 QIODtll9. 

92-.S5 

-.125 92.5 .75 - .5 

d'meor ....1 

90.75 

—.25 

N.Y. •'pot. 1 

- 

-14-15!. 


COFFEE 


Testenlsy's , + or . Binmes* 
Clew — Done 


£ per too 






PYE-DAY 

ten satellites 
orbit the earth, with 
Pye instruments 



HUNT & MOSCROP 

(MIDDLETON) LTD. 

Extracts fro m -Mr. E. IV. Ilunl’s Statement 

4. The year ended 30tb June 1971 was the most successful 
” in the his u>ry or the company. 

profits am on Died to I246.0S9 before tax and £148,037 after 
"* tas , compared with £188.898 and £95.4S5 respectively. 

Turnover was ia% up at £3.32 million. 

\ final dividend nf 10% is recommended, making 
for lie year, against 171^. covered 1.7 times. 

A one-for-f r »ur scrip j W ue is proposed. 

For the Sfst t»mu. paper aDd textile machinery 
accounted for less than of the turnover. With thermal 
products and effluent treatment r-lant accounting for 33°7, 
and 20% of turnover respectively the diversification of 
the group is now making greaj prosress. 

The present order hook situation shows an increase on 12 
m - < J? t f h \- pre ‘ IOUS y 1 “ n ’ ! 1 =m confident that the Group 
will I urine r expand its turnover and profits in the coming 

j t j r. 


* 

-> 

★ 


ZINC— Above the lowest levels seen on 
tin? day. Prices gave ground in early 
trading as there was still no sbm of re- 
newed support from producer interests. 

At the lower levels, however, fresh buy- 
in*: □ i both cash and forward mctnl from 
two sources which was thought to hivo 

been proQt-rakiag on ear Iter sales, cacsed 

a rally oJihomih values still closed down 43 "9 VsatneT 
on boLance. Turnover 2.125 tons. 

^ MoipInAj Late-Jan. £127. three months RUBBER 

Three months Q35.73. Afternoon: Cash 
n27.5. 27.75. early -Jan, £127. three months 
£136.5, 37. 


S62.0-3.Q ,— 0.25.Z65.0 
3=9.0-9.5 — 0.5i359.5 
3£5 5 6.0 -0.5 ;356.0 

353.5- 4.0 553.5 4.0 

350.5 i.O :-0.5 ; — 

346.5- 9.0 j 309.0 

SJ5 6.'. 1 • 346.0 

293. lots of 5 tons «acb. 


Kst&ls 

Alnuinhus W (vl... 

MEAT/VEGETABLES Gush Wire Bari (>i. 

, SMITHFIELD— Beef: Scottish kDled 5 months do. do. f«) 

lands £23.15, W’ Midlands £23.30. N.E. sides 17.0p to 19.8p. English hind quarters Cush Ckchodw(a).- 
£23.10. N.W. £24.30. Scotland £22.73. U.K. heavy IS ftp to 19.6p. LTster hindquarters 5 mootha do. due.™ 

£23.40. 20. Op in 20.Sp, forequaners 14-Bp to 15. Dp. Gold Troy on.. 

Location average cs-farm spot prices. Eire hindquarters lfi.3p to 20.0p. fore- l«dCub[(). ra « 
Soft milling wheat— Swansea £23.04. Food- quarters 14.0p to 15.0o. Araenttne Chilled a months (k)._. ...... 

ins barley— Newbory £2L50. Perth £21.00. bonelew cut*: Strip loins M.Op to «.0p 1 Nlcbet(u). 

Swansea £22.73. 

SUGAR 

LONDON DAILY 


Nor.o 

19/1 

+ « 

■Hqnto 

BBO 

' \ 


£415.5 I + 3.2B 
£423^11 + 3.B 
£405.251+3.5 
£41 1.75: + 3.5 
S4JS 25 -O.IOj 
£90 8/5+0.5 
£92.626 +0.6 
SI 946.5! 

£406.75 
£J 15.75 
£397.5 
£405.25 
542.45 
£VO .5 
£93.974 
£1 246.6 


ramps 30rOp to 34.0p, top sides 2BJP to u-on an t n'«o 

30.0P. _ silvorsides 26.0p to ST.Op. thicks haS. 


~«D to 24.CP. DntnlST^W7^r' 

Lamb: English medinm 12.5 b to IS.Tp. 

PRICE — Higher at heavy lO.Op to 12.jp. Scottish medium ? wer ,f r °y 02 

£45.00 t £44.9) j a ron c.Lf. for Nov.-Dee. lL7n 10 lj-Op. heavy lO.Op to 12 Jp. hill 7 "T — — — 

shlpmenL U.3p to 15.Sp, Eipi lO.Sp JO 115p. 1m- f™ J*®— 

Oovninx quotations wore higher bur ported frozen: NX Ds 14. 6 p to 15. Op. '">=^7- 

pcrslsicm selling caused buyer* to back 2‘s 33.3p to I3.5p. 8*5 HJp to IS^p. YLs 

atvajr, and apart from a partial recovery 12-tp to I3.0t*. VMS 12Jp to 12.5p. 

Lat^n onhllBhed iro indicator ono-<t lhe conumwd Into the afternoon. Pork: English, under 100 tbs iD.0p to Ij ”™ W;— — —i 

Oils 

Cooonot UaJoyaa 
Groundnut 
fit 


Arab leas 4S.23 isamc. Other Mllds 43.12 
<sjmp>. L'awasht-d Arabicas 42.50 isamci. 
Rr.hiraas 4L69 1 same). Dally average 


dons proved to be disappointing fallow- lq -9P 10 132>p, 160-lsC lbs 10.4p 10 ILfip. 
ins reports that Brazil would sell 30-000- ISO lbs and over 9-fip to lOJp. 

150,000 was or raws to the world, although M oat Commltiion average fa [stock 
this did not produce any new selling and prices at representative markets jester - 
closing quotations were around the day’s dw: U.K.— catue £11.63 per live cwr. 


1414-44;™ f (£444-47 

£212 

51.0p ;J3.Ba 

61.8' ;I4.7n 

£1.411 1 jCi 403.: 

£1.411.5' fl. 407.1 

£20-212 I£18i 2Bi 

£137.125 -0.685, El j7.1S5 
£167.125 -0.5 £129 m 
£190 [.. idloj 


lows. 


t£172ib 

t£lffiL5f 


ZINC 


a-tu. 

Official 


+ cri p.ia. f or 
— ICncffidal , — t 


EASIER at tbe opening, with little 
interest during tbe day. closlca on a dull 
rote. Lewis and Peat reported a godowa 
once of 93.30 Malayan rents a kilo tbtrrer, 
November'. 


Pre. 

Yesterday's' 

Previoca 

| Bnsme» 

Co ram. 

Clone 1 

Dsv's 

1 Done 

Con. 

, 

Cldw 

1 


£ per ton 


1+0.09 on previous week), sheep 1U.1P Crade. . 

per lb edew l+O.D, pigs fL97 per score ™ n L51nlqy*n™-..lT£l05tf) 

Uvnweixht l-0.0fli. -soyabean a.™ ; 

COVENT GARDEN— Imported produce: _ n . ^ 

Grapefruit— Jamaican: 64 nj». 50 E2.M. UojMFn*bpp.toO;tS 164 
40/4S £2219. 33 £130; Jaffa: «/« 13213. i 

56 £2Jj. 64 £2.65. 73 £2J3. SS £L85, 1W Lulla, * d C*n. So. !,t£48.Gflr| 
£1^5: Dominican; 35 £2.00. 4D/4S £2.00, Grains I 


Cash , 157 .25 -.75 -1.123 157.3-.75 :-.623 

3 months..! 156.75-7 —1 I 137-.35 \—.~ 


Previous :l£.4^p.ia, 1 Glwinuj Nl^ Dee 47.30-. 5 5 1 47. 35- .40 47.55-.80 S3 n.vj. Mondme"'' -» rieti S hSS 

ContmcK Day - * 1 Official Ibuvere! or Mar i47.90-.95 i47. 95-46 JJ5 47.93-48.40 «. ™ S'SS* , 

Basmevfl. prices . prices : tali May __ 48 -35-.30 4a.25-.30 48.30-.70 64 £L90. 56 0. _ Can No. 


+ 13 
-2 


£135 

£1741 

£101 

£101 

9268 

9173 

£S4 


1 1 £20 


17.00 


a'meat 137.75 —1 

b\M. Loci’. — 

■ CeanTi per £7 " t On - prenoas usofflda! 
close. 


Any 


CJJ— 


J — 144 20l25 48 20- *5 48,20.65 40 E - 30: Spanish: n.0O-£1.2S: Bnme Futurt»^..U:23.27B|-0.10 1 £a3.20 

4 j^-gg--gg ;25-5n ?5 jTblS^M Oranaw-Braiiuan: Ua m, | ] 

n.SU-n.SO; South African; Valencia Laws No. 3 ¥<dbnr Am. kb a o Icio m 


SILVER 


, Silver ’was Used for spot d-liverr at Landed 
■jIp. uachomiod. in the London bullion 
market- The three-month .md sir-moctb 
premiums were also unchanged. is — 

moderate trading spot pnc.i tnded al y L >5 


a— Ssis i s : if : s 3s -trig ssss wm ^^ r ^ssjs jwesstn 9 !• i 

■— -k“ SatswniB-SpanJsh: Per 10 Kilo bos £L30- WtacM '■ ; i 1 

Sales: 2-.»4 t iOT» lots or 50 ions each. ij.io, 12 kilo flats £2.00-£2JM, Melons— No. 1 Bed Sprimr,.Js5J.40 tii IBO 80 

w*,„«.TO«w.iii.M I li.o I— u.i nrT^-.fy 1 Ob 411 £!-5O-£t.O0: Spanish: yehow Ncl 2 Hard WinMvl £23.66 +aB5l£2a7iJ 

Jan.... — . not nvaO. 12.75- 95 | 12.8 |-0.05 f^t^n V^nc^do ^ SS ““SS' ^ mflTSSSf' !“? _ I- !*» 


!V'v- not- ■cal'. 1 2 S*-9* 

Dee . doc avail.il2.6--E 


12.6 1-0. 1 
12.6 1—0.1 


<£6L39i per ton 

SUNFLOWER OIL 

Unchanged, reports ft. tv. .Toynstm. 


ab*iut >h-r fiilr.c level. 


SLLTSE ! 
(per 

troy re.) j 

Bullion 

fixing 

(Mlltngi 

prices 

j+ Pt-i 

L3JK 

ekoe 

1+ « 

1 

Spot _! 

i noDchR.! 

6 moat Its.! 

7 a,iEi[b?.| 
12 loostb^' 

51.0b 
51. 8p 
52.6p 

=4.4p 

: II; 

51.55b 

52.05p 

53.15p 

+0.15 

-0.1 

>0.2 


JaiL-llu,. 

Apr.-Jae., 


Sun Hover 

' Yesterday's 

-+- « Dusluess 

Dll 

1 Clone 

— : Done 

. £*8 a metric 1 

1 


ors. Horning: Cash 3U. early ?;ov. 31.0. 
three months 5U. Keros: Three months 
3i.S. .Afternoon: triC-Jao. 5l.s. three . . . 

months S:.0, 32.1. 5e-.cn monffis 33.1. T c “ !0t aa “ 

Kerb; Three mcicths 52.0. Joynsoa. . 

avj'i&oa 1 Yesterday's i+t* ■ fMHu 
Oil Ckjse ! — • Done 


— 13.7-14.1 13.5 J 

— 15.9-14 2 13.9 1-0.15 

— : 14.2 .4 14.2 -0.15 

— : 14.45-.6; 14.45 -0. IS 

14.7 1 14.45-.6 14.45 -0.13 

15.4 .15.2--35 15.2 -0.3 

16.05 .15.75 9 ' 15.75 1-0.2 

O CL- Dee.; - 16.3-.45 j 16.3 '-0.23 
Jan-Uar. 17.0-.25 16.8-.9S ! 16.8 1—0.2 
Apr.-Joe. 1755 ■ 1 7. 25-35 17.251-0-15 

3oJy-Sept 17. 8S 17.5-.7 17.5 — 0.2 November—! 147^WS5.0 . ...J — 

Ocl- Elec.- 18.15 :17.6-1S.D 17.8 ■— 0.2 Jmiaro 146 0-54 0 1 ] — 

J«L-M*r- - 1 8.0- 2 18.0 j-Q.2 ulSIsio 'ZT.-i - 

■ Nomina L Way I 144.0-54.0 1 j — 

Malayan thin crepe Nuv. li? 'seller;. July— 144.0-55.0 1 I — 

Ceylon thick crepe Nov. 17.5 rsellcrj. Soptcmbor ... 144.0-54.0 I—..—.. — 

Xovemf^r...! 143.0-53.0 1 


Spanish: Nag! lab Milling... ..[£24-6 I— u icsi'S 1 

Almena u iba f0.4D-E0.B5. Black 10.70: n_ 7 ' * * 

Ropianian: £0.R5._Leaian— Italian: 100A50 ^7o.BaSoi 7B 

— l£38.O0 

J — O^Bl£»S6.7S 


11.8M2.00: South African: £LSO-£2.4B: 

Turkish: 0.00-a.M: Cypriot: £1JO-EL20. "^oShliwwn: (e) 38.00 
Tomatoes— Spanish: £D.9O-. r L0U; Romanian: rv^^r 
»»: Canary: 10.90-U.M. Onions- 

Spanish: U.W-U.10: Polish: £0A0: Hun- • 


ton. 


Sanaa: 10.73. Capsicums— Dutch: £0.13: FVVC ^ l .',1i 

French: £0.10. CJtlcory-Bclmn: II lbs SrrET' S r " ; 

£1. 9o-£i JO. Walnut*— French: Grenoble. 2™ aij W 

pockets £2.00: CaJilornlan-. 30 lbs £6.50; fESSj^STwSTi 
Chinese: £0.25. Oates— Algerian: Per box 
£0.15-10.17 Pomegranates — Spanish: Per S SS S. 1 mto ff 11 

a-tMx 30 £190, 40/50 £0^5. 60 EO.fiD; Per rc PP« ''7““— ««», 


£58 

£45 

B6p 


+0.19136.10 

19146.50 

14. Op 
£67 
£42.50 

,86n 

; £1,360 
E470 


+OJ0 


t£540tsl, 

t£375(pr £365 


ca'-p 40 £1.80. *0 a. 00. 100 £1.70. 120 fl *9 1 * • BiaclL- ion 

English produce: Lettuce — Round 12‘s * Nominal. t Seller tnumiMl 

DUO. Cabbuae-Ncts £0.3O.£0J3. Potatoes « Unofficial dosj ' “ 


SOYABEAN OIL 

unchanged, reports G. W. 


—10 ss-ai.sD. 


Mushrooms— Per 


a Indicative price. 

potmd a Canadian delivered UJC. 0 U.K. aim 


Ttzrnovrr 0 to* lots of 20 m-tine runs cl-W. Cautlflawcr 


WOOL FUTURES 


COCONUT OIL 

Uui^t and untraded. renortv G. W. 
Jovrtson. Close: .\ov.. Jan_ Uirch. Diai-, 
July. Sent.. Nnr. flOO-dO isam^. Turn- 
over 0 'Oi io:s cl 20 iocs ua.'h. 
basis fx-iank Ko‘.:«rdam. 


COCOA 


Oulet. liar rqr.diliCT* cnctiaoed. resorts 
GUI and DuHus. 


rs a motile mo 

A'crembcr _ 306.0-15.ft — 

Jancaqr— , 105.6- 11.5'— • — 

March 104^-10.5 — 

May 103.5-9.5 — 

July 202.5-8.5 ; — 

.'■rptember.-' 101.5-8.5 ; — 

.November _ 100.5-7.5 


COCOA ' 


leMeriay' 


.+ or 1 


i)“3lcn- 

Door 


Turnover's »0> lots of 20 metric' tons ...‘81.8-3.0 • — 

cart. Pnce basis cx-taaK Rnttordam. Morea -82.0-3.0 — 

rn rvo l 1 ". 1 ' 82.0-3.5 — 

GRAINS Turnover 0 (31 lots of 2J50 kilaa. 


.VeZCoatnjeti 

lA-cerober ... 196.5-7.0 - 194.5-7.0 

liarcia 1 202 5 3 0 — 0.5 2C0. 5-3.0 

■May 205.5-6.0 -D.5.203.S-6.0 

July 109.0 9 5 -0.5-207. 5-9.5 

-epleraS-er .. 212 5-3.0 1-0^ 211.0-3.0 

nwember.... ' 18 0 8 5 215.0-8.5 

’■litre- 225.5-4 0 j-_i.O 222.0 

Sales: C.72D (4.0131 lots of 3 lM5~aci 


BlJ-lfWM 

Ckrae 


FREIGHTS 


THE BALTIC— Small quantities of i:«, r _„ .Tenivrdav : -f- >■ 
corn traded for '®OS delivery to the - **001, ^ 1 _ 

V.K. North-East and Northern Ireland . .. ..... ... 

but other imported grains were 7!neraiJy December ...!5B.2-61.c! + 0.1 — 

Boslwrej at around previous price*. Jl#rch„^..l58.0-9.9 l—O. Du! — 

Wheat: Canadian Western Fed Spritrg .May. 59.0-9.9 I ....[ — 

.No. 1 14 per coni, protein Nov. tranship- July- 59.5 61.0,— 0.051' — 

morB Ct.40 East CoasL U.S. Red Winter October ; 59. 5-61.0 — 

No. 2 Jan. ITS.fiD East Coast. U.S. Fard December 59.5-61 O — 

V.’ituer No. 2 335 per coil Nov. tranship- sMrca lei.lS.O i^O.Oi — 

ir.i>ci ii-l Vr Cnast. Aatfml'm n * i o n 'not 


.. . . . . . _ , — . Li's ID. 30-10 30. Celery standard grade indicative nrice (ah. 

eaih. Pr.cc basis ex-tanh Fmterdam. —washed prepaeft 20's £1.09. Dirty £0.45- Mombasa. BA cennr a dPaidMM 

»-Sn. Carrots— 2>-lb bag ro.is-Efi.iT. BccV white »c.“ » ^-warehmat 

root— Per bag DL23. Courgettes— Per UJC. a Metric tons, q OcL-Nov. o Nav.- 

rtERINOS— Devoid of interest, wiih near Pound £0— U- Swedes— IS lbs £0.2a Dec. r JatL-Feb. ntiec. h Dea-Jan. 
pcsIUoni on lops slightly bettor bid, /'•■'Wll-50. Onions — Ware r Feb. -March. (Nov. pMarcfe-AwrfL 

reports Eathe. M.W-W.sfl. Picklere oA lbs £LW. Apples— rAnrO-May. 

Ur- -| ■ ~ ~ nr: , - - JS'M lbs Derby £0.4«-lfl.5a: no ths Wor- 

: fC + - 1 C06ter Las ion Superb n.?a- 

«wlwps . •.!<** — Done Bramluys £O.M-£l.ilO. Cox’s EdJn- 

—.10, Russels njo-fl. 50. Pears— Con- 
ference ffl.iis: Comlo- p^r po'md ro.05- 
£0.96. Parsnips— as lbs 19.3d-E9.35. 

* 

COTTON— Liverpool. Spot and ship- 
ment sales amounted to 125 metric tons, 
bringing the tolal Tor the week to 1.244 
tons, reports F. W, TatterulL Minor 
transatnions. mostly in African and 
Middle Eastern oQaliti-rs. were reported 
with occasional forward interest in Latin 
American crnu-tlis 


Pecember.- 79.0-80.0 

March ... ! 81.01.5i + 0.6 

Stay Bl.O-I.8 ' + 0.7E- 

J'llr Bl.a-l.B -0.15. 

October 81.5 2 3 ~0.13| 


INDICES 

FINANCIAL TIMES 


Nov. 3 ; Nov. 2 1 Month ago 1 Year aff> 


78.82 T 78.72 


78.49 


88.94 


{Base, July L USSsioo) 


meet i2?.Ge soLsr East Coast. Anstraliaa May. 61.1-2.0 1*0.95 

f.a.q D'c.-l.vi £27 f--II<-r free rut Tllburv. 

Maize: Tio. S Yeilow American Dec. Turnover 0 «U» lots of j.OOO kilos XWTO 
, t , , EWrktt ’..'as «U:"1 ££.9U, gen. £23.25. Feb. £22.45. March cJear >™ 1 cunieot ex-nushlng. 
revu-t of holidays in various world *+',*,.} seller Tilbury. SYDNET — Steady. Close: Dec. IJ*.t 


DRY CARGO— 7 


HIDES— London: Prices a shade cantor, 
particularly for cow hides, but demand 
sail goad. S>.-cond clear os 31-25.5 kilos 
14p. 26-30.3 kilns H.Tp, 22-2A3 kilos 16A5. 
wws " i ^ wins and under +I5p. Firs: 
cl-ar calf under 4 kilos none offered, 
t Withdrawn. "No bid, 

1+ 

LONDON TEA SALE-29A56 packages. 
Prices for North Indian teas were fully 
Arm on Monday's rates with a better tone 


REUTER'S 


Nor. 3 , Nov. 2 . 


'MARK LANE— AvcraS" S |,, U*7S 1 quota* 13S.3, Starch 140.6-140.7. May 14LS-141.9, for teas for export Africans were s-oner 
■jc wpc fisirt ir.ira .j on3 ] oas (n ^ f or prompt' delivery: J“l> - 1C.1-14J2, Ocr. IciS-Ul.c, Dec. ally .Inn with the exception of some of 
a: a: %.lo r.1.0. for wheat Soft mlUlnc I24.00-CIS.00: Semi- !»f-iM43.1, March 143.0-14321, May 142.1- the plainest Sorts which were Inclined 


* 506.2 

j 506.4 

1 502.3 ! 557.9 


<sase. Sept, m, ian=i9tf> 

DOW JONES 

Dour 

I Nov. 


| Month 


JdOB" 

1 5 

! 2 

1 ago 

ago 1 

3poC_„ 

139.03; 

138.83; 

138.04 

145.82 

l Fiturc* 

• 141,1 li 

14O.80| 

140.451 

1 144.65 


{Average «84^ 5 «26=ia» 


rentres durlnc the pas: few dayj. 
poirnium cnl'2 rarec 

Line D-?ach to Gaea: ... - - - . . . _ 

Nov. and Indian Oo-.cnun-far brokers bird re/ vL pv; ~n- Hard C25.00-E6.6o: Feed 143.3. »:-j-rfiT. Price indications r»r the week: 

mnCnacd a sho-.pSare roc;: .*w#ir.s troai £:4.2>E4.73. Barley— Malting E5.no-cjtj.yj TTT' i ’ C Quality GDp. Medium 4 Op. Plata Mp. 

CasjbtaLca to iniia at ES.12? r. 1 . 0 . fur fas to quality <• Feed r.’4.uO-E4 50. Oats— JUlti * 

a rats nf fj-.w frc.’ ■hseftar^-: -vm 5*.ii!ia: Ei.50-I22.no: Feed eo.oo-eloo DUNDEE— stead* with few offers, ghimsby fish-— pair supply nnd 

■ndiiaicii fur wheat Irani wwi LONDON HOME GROWN FUTURES — Values uriR. fnrNOV.-Dw. ship- ">«“:«« temann. Prlres per stow: 

WhcaL qul«. «:ta5<:: Nov. 23.130. -fan. mint: pwB £15d PWC £147.30.’ FWD Shelf cod n.w-Sl.m. large haddocks £1.43. 

23.323. .March 7S.S23. May Busl- nanjn. Town: PTB 51M. PTC £134, 5®hH haddodts TSp-ELlS, medium plaice 

ness: Jan. 23 Se<i. Xfareh 24.423. Barley, ptd U43. Calcutta goods easier. Quota- 11-30- coaliish Gap. 

4U*s- C!o«c: .’iov. “.423,_ Jan. uons e. and r. U.K. for Nov. shipment: * 

...a.-.-h .4 J. >. May 24^:75. Business: 10-nntw.e -fO-incfa £7.16. "S-nunue I3.S1 per COPRA — FMIlppIncc'lndoneEian: Nov. 

iMrtU: Dec. IT.03 arjli£5.49: Jan^ SUM. Dec. SIM. Jnn. 5155, Feb. SITU re- >o4c Cmnnrt’v 367 0366 ol M5 O 3870 

HGCA— Arerasc cvfarm forward pric-« March £7.64 ami 43 " E •* twills £15.35. sellers. Jan. 5164*5167, Feb. 5105^189 oo 7.0gg g.o. 565 .0 aBi. 9 

tor te-jt* cnd!RS Net •.•tuber 3. Soft mill- SU5.32 and £15.60 for the respective ship- paid. 


firmly 

Australia to Itdla t’r.r Nov.-De-.. A new 
order was circulated for 10,000- 13, CC2 tons 
hn‘k r-.-mlii'-r irora the L’.S. Gulf ro ledia 
fur Nov. 13-13. Timc-ehartcrtra wuie 
open tor j contaiuia' fitted •-•essel of 
c.uuti-7 (rt'ii tuns for a tr:o iratr. Chicago 
t.i th-.- U.lC.-Car-utKnt at aronsii ii.ccs 
daili. Hot. 10-2H. 


MOODY’S 


Moody’s 


: Nov. 


OrSr"! Month 
£0 j ago 


Xe*. 

ngo 


(Dec. 31, 1511=1603 


U.S. Markets 


NEW YORK. Nov. J. 
SILVER and copper posted advances 
following the rally In stocky. The soya- 
bean complex gained as soyabcao u!I 
and meal deliveries fell into good hands 
and talks were resumed at New York 
docks. Hedging foUovrltu: Increased 
coon try movement was offset by good 
pricing In corn. Bache reports. 

Cocoa— Bahia spot 23i <—<>. Ghana 
spot 25} 1 25i. Dec. 22.05 (2L9Q», March 
22.04 1 21.941, May 22.3S. Jnly 22.74. Sept. 
2300, Dec. 23 J2. March 23.92. Sales. 438. 

Coffee— Santos No. 2/3 unquoted <&atne<, 
Santos No. 4 42.50 asked isame*. Coloa- 
blaa Mams unquoted 149.09 nomj. 

Copper — Dec. 47.95 <47-30 1, Jan. 47.93 
(47J5I, March 48.40. May 4S.7B settle- 
ments. Sales, 694 lots. 

Cotton— Contract No. 2 Dec. 3 L 63-69 
(3LS2-31JCJ, March 32.47-50 i32.fKKt2.53i, 
May 3287. July 32.94-95, OcL 312I1-33. Dec. 
30^5-88. Dec. 30J5-SS. March 31.39-60. 

SSCottouecd Oil — Dec. 1L95-I5.33 
r same 1, Jan. 14.B3-15.35 ‘same). March 
1495-15.35, May 14.95-15.35. Juir 35.08- 
15.43, Sept. 14.40-15.05. OcL 1L2 5-14.93. 
Dec. 14-18-14^3. Sales, nlL 

fCroascwool — Spot 57.3 nom. lat.B 
twra.i. Dec. 61.5-63.0 <81.542.3 ■. March 
66.967.5 < 66.2-67 JL May 67.9-69.1. July 
69.0-70,0. Oct 60. S- 7X5, Dec. 71.0-7i6. 
March n^73.1. 

tLard — Chicago loose 10} asked UOV 
askedi. N.Y. drammed 13} asked £13» 
askedt. 

tt Maize — Dec. II42-U4! tl 147-1 1-if'. 
Man* 1192 (U9i-1196), May I22j-i22j. 

July 124!. SepL X24L 

{Mercury— Dec. 270 f samel. March 270 
faamei, May 27D, July 370, Sept 270. Dec. 
270. March 279 settlements. Sales, nil. 

ttSllver— Spot I2S.S0 1129.60'. Nov. 
120.00 <128.60 t.Dcc. 150.40 <129.101. Jan. 
13UI0. March 132.76. May 15436, July 
L35J0. Sept. 137.30. Dec. 139.80. Jan. 110.50. 
March 142.10 settlements. Sales. 4.323. 

'Seyabean— Nor. 3151-314: <ai4i-:n4.. 
Jan. 3191-319 t3JS41]7:>. March 3241-334. 
slay 32S1-32S. Jnly 3MHC30. 1 . Alia. 3271- 
327. Sept. JUI, Nov. 30IJ. Jan. 3031. 

^Soyabean Moat— Nov. 5U.55-S0.EV tSP.SJ . 
Dte. SL50-91.40 traded fSl.TOi. Jan. 92.DO- 
51.93 traded, March 82.70 traded. u*r 
S3J3-S3.70 traded. July M.90-SS.0B trader). 
Aus. 8470-54.50. Sept. 53.0iFS3.25. 

Soyabean Oil — V jv. xi.es- I2.es traded 
<12.60 1. Dec. 12.64-12.62 traded «IX.50-U’..i: -. 
Jan. 1230-1 2.5 J trad..-d, March ri.3S-u.;7 
traded. May 12.32- 12J0 traded. July 12.23 
traded. Au*. 72.11-.12.E. SepL 11.91 traded. 
Oci. 11.51 traded. Nov. 11.25-11.33. Dec. 
11.25-11.55. Jan 11.2M1.33. 

Sugar— Contract No. 1. Spot 4.13 'sam-.-i. 
JatL 4.70 nom. <4.74 nom.i. March 4.93- 
4 -S5 f-i.SM.soi. May 4.sn. July 4.K-I.9*. 
Sent. 49S-4J0, ull 4.97-499. 3farch 5.r<0 
nom. 

Tilt— IG9.G3 asked <169.25 askedi. 

'•Wheat— Dec. 1003-1601 1 1601-1601 «. ?!j 
15Ci I1531-155ii. May IPS-laOi;. July 15' 

1393, Sept. 141 nom. .. 

WINNIPEG. Nov. :t-f)Rye— Dec. /•' 

94} 1, May 1031 (10621, July l*r:i noLg -i 

coats — Dee. 66! bid irjtu-;X May OTi 
1 671 bWtl, July 671 non. 

SBarlcy— Dee. Itw <sani(-.». Uj; urn. 
lOSi asked 1. July 107 bid. 

d Flax seed — X ov. 1*61 bid c.MP bid 1. r>.. c 
237J <2*2 bid). May 246:. July 24S1. 

Wheat — X, Manitoba No. 1 175 »Z75»'. 

All cents per pound cs-warohouse untr-n 
OUienrise stated. • Cents p.-r 64-lb bu^li -l 
us-trareboixae. t Ducaco loose u- ; r 
100 ibs— Dept, of .V:. prin'c prcviou-i 
day. Dnimmed S's p*.-r IB lbe f.o.b. N.y 
t8'B per 75- Ih Bask cx-wa rehouse. 5 c.-nt- 
per SS-lb bushel cx-warebouse. - . ri-nt 
per 60-lb bushel In store, fr Cent«{"u,T 
Sfi-Jo bhSbeJ cx-w-arehous'?. 3.0fliWjaih, ( 
lots. X Cents per troy ounce cx-warchou— 
-rs per short wn I.o.h. cars Decai or! 

_ Cents per 45-lb bushel, d Cec’j r«ir 3*!h 

bushel ex-u’are house, X.WHi-huslie! *.n% 

II Basis Lubbock, Texas. + ,\«v contra.-' 
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Aid cut creates problems 
for U.S. manufacturers 



BY GUY DE JONQUIERES 


WASHINGTON, Nov. 3. 
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cr . - ^unjustified delays in the nego- 
■ ^’rju'ions about the State take- 
' Jn of the bank The front of 
* building was covered with 
irdlngs and Chilean police 
=•.#* „ n «<re on duty outside, 
v diipjZ®*’he U.S. bank stands heat to 
«; - ■- - ^ ia e £?» building occupied by the 

-,-nadiaa i^ak of London and South 
»i2a? l?5 * er * ca which was bought out 
y*a: “^H-the Government earlier this 
:r and which ceased general 
ding in Chile at the end of 
y. 

’he group jn control in the 
»k this morning, basically the 
re junior clerks and the ah- 
ary staff are reported to have 
ided on a 48-hour occupation 
*.c: s -< '> .. , L ' the bank after which they 
"5~ V". v ? reconsider their position. 

irj s^'he bank says it has reached 
"d •'n - ^i^ement in principle on the 

' ■*? *■ j- r 'C ns of compensation for Its 

, i:ii>r:Ui< .A -in ess which it claims ero- 

. ave ■ *• • -3ca |ijj, l5 r'ced 2 per cent of. the 'com- 
* case .j;er the -^‘^■clal banking business In 
Ih'-ii's rorjj - ®le. The sale is being made 
_ C' , -!i*r:e* j-u. ^accordance with the Chilean 

rl £\ kill), ar ernraent's policy of taking 

UC •'rc<-«- ^ r foreign banking in the 

••■ V^r- 'V m f CS;ntr y- The conclusion of the 
jr.-iii is, according to bank 

. .< ^ pu-i(/cainu trces held up because ' of a 

»l rr H r ’iV. "?.? » un M dispute about the powers 

v ,7" - 'w ip&the Central Bank to acquire 
W.3-0 ;;V/: s-aM 11 -^business. 

_ • _ - • ‘norre.part from the Bank of Lon- 

; , ! - sir*, and South America, the 
. nr: rT.t^v-nivn! ij,ik of America and the Banco 
1:." trainees e Italiano have also 
zif^r.w ri - ^ed operating in the country 
• = r vi i" C ! year. The Banco do Brasil, 
i.v i .■■■...• v.hich ini onI y remaining foreign 
i :.n?i Vj r"'?ijfi( l *R,k. has announced its inten- 
n ! .5 c-rc.’:'-^ t of! ceasing operations in the 
“ r future. All the foreign 
~“ks are expected to retain 
r ML \DILllresentative offices in Chile to 
.rcr 0: -v! with international business. 
Lcr.irr :r* ^ : ~ . 


IKE defeat -of the U.S. Foreign feated Bill, gave rise to & large which counts on getting between 
aid bill and uncertainties over volume of business for the aero- $Gm. and S7m. in aid business 
whether and how it will be space industry. each year. This represents 

resurrected have raised financial Last night, the Pentagon dU- about a quarter of its total sales, 
problems for American manufac- closed that It has had 10 suspend The veto of the aid Bill also 
turing and shipping industries as temporarily contracts with a creates further difficulties for 
well as for developing countries, number of firms. The largest of American shipping lines, which 
According to the Agency for these, worth $175m.. was for air- are already beset by financial 
international Development an cruft and air frames from problems and rely on Govem- 
arm of the State Department. McDonnell Douglas. Two other ment work for the bulk of their 
contracts for bilateral aid pro- contracts, totalling' more than business. By law, 50 per cent, 
grammes provided business S150m., had been awarded to of all aid-originated cargo must 
worth almost Sl.OOQm. for Ameri- Lockheed and Bell helicopters, be carried in American bolds 
om companies during the fiscal and arc now in question operated by American lines, and 

year just ended.- While any loss of business the Federal Maritime Adminis- 

Amons the major sales cate- comes as a blow to the aero- tration has been seeking to raise 
gories were chemicals ($l60m.» space industry, which has been the level to well above this, 
and iron and steel products reduced to a precarious condi- Last year, the three major aid 
<$i08m.). By contrast, only lion during the last three years, cargo contracts to American 
S20m. of products were procured proportionately the most severe shipping companies totalled 
from foreign sources. Military impact is on smaller companies $30m. Already weakened by 
aid programmes, which consti- which relied on aid business for cost inflation and the Impact of 
Aid Bill and uncertainties over a large part of their turnover, the U.S. dock strikes, U.S. 
tuied a large part of the One example is a riee and soya- operators can ill-afford to lose 
assistance provided by the dc- bean company in Arkansas^ business of this value. 


r ’.fa.; 

Kr-.fr 

3$» * f 1 


k n4 

sirwa 


ri 2 ? 
i Of 

>r>— 

kv*.: 

, » 

iM!00 


' zxim ! ^Caribbean 
"S' bank’s latest 


groans 


;:4 -.3— ass 




bT.-' 




vO . 


_i ■ 


*c : 

J_' : 


;b 

a 


V Our Own CormpondvnC 

' BBIDG^TfOWNj Nov. 3; 

5 CARIBBEAN Development 
k has approved loans totalling 

L . . t Caribbean *8Jm- (nearly 

S <\]ssnx.) to eight concerns in the 
»vJ» Th e loans were sanctioned 

•at! meeting of the bank's board 
iirectors here last Week. 

'T -. - c.slII the money will go. to the 
' --er developed territories in the 
; 7 ' : . ' 7,^i d ward and.-Leeward Islands 
‘ : J '*■ £ British Honduras. The Belize 

. ’ = -2 ~:tricity Board in British Hon- 
- ■■ - -— ns receives the biggest loan— - 

- . r-r.5®’ 400 — for electricity geneia- 
r ','; i and distribution.: 


Cc:s3-r; 


Japan olFers new concessions 

BY PAUL LEWIS, US. EDITOR WASHINGTON, Nov. 3. 

THE U.S. and Japan have inched seeking as its price for the sur- deal of doubt and confusion 
closer together during the last charges removal. about the prospects for these 

few days in their crucial dispute This development provides a talks following the unsatisfac- 
over trade and the world small gleam of bnpe as the U.S. tory discussions between the 
monetary crisis. It. is understood Treasury Secretary. Mr. John deputies of the Ten in Paris last 
that the Japanese have recently Co finally, arrives in Tokyo to dis- month. There is also fear that 
come up with a new list of c*»n- cuss the economic crisis with another fruitless meeting at the 
cessions they might be willing Japanese leaders. It thus raises highest level would lead to posi- 
to exchange for the lifting of the the possibility that Mr. Con nail y tions becoming even more en- 
American import surcharge. may be able to hold substunsive trenched and deal a further blow 

Although the list is not en- and fruitful negotiations during to economic confidence gener- 

tirely acceptable to Washington his stay. ally. 

as it stands, American negotia- If as a result of these and But if the U.S. Treasury Secre- 
tors have been pleased by its otber diplomatic contacts the tary is able to make some real 
broad outlines and feel that it outlines of a settlement with progress with the Japanese over 

could provide the basis for a Japan were to emerge, then the the next few days, he could then 

settlement UJS. would be in a stronger posi- enlist them as allies in pressing 

Details of the Japanese offer tion to bring pressure to bear on the Europeans to reach an agree- 
remain obscure. But in addition the Europeans at the ministerial ment quickly. The U.S. could 
to the parity issue it concentrates meeting of the Group of Ten strengthen its hand further, if it 
on the specific and tangible trade later this month. were also able to sketch out the 

concessions that the UB. is also At the moment there is a good main lines of a settlement with 

the Canadians who together with 
Japan provide the main counter- 
part to the UB. deficit. 

The idea of a bi-lateral ap- 
proach to the surcharges re- 
moval is far from dead here and 
it is said at the highest level 
that if all else fails, the U.S. 
could easily make separate deals 
with Japan, Canada and Latin 
America leaving the Europeans 
isolated. - 


Off-year elections give 
no clue to Presidency 


BY jUREK MARTIN 


NEW YORK, Nov. 3. 
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‘*The figures for .our past year of business, which, 
.■tided with June'of 1971, are no.longer emaciated. We 
: nade a million. . 

But prescription ':of correct weight for height would ' 
[. - how that earnings of £1,076,000 are hot stout enough 
JV^bf a worido^body of £1 }, 000,000 ic vested! W e must 
.. .till put on. weight- 


THE YEAH IN BRIEF 
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Group Turnover v 
Profit before Taxation 

Profit after Taxation, ' . 
applicable to Shareholders 
of W&HMGoulding 
Limited 

Percentage return on . .. 
Capital employed 
(before taxation) 

Earnings per Share , 
after Taxation . 

Dividend per Share , < 

after Taxation 7..- 

Capital distribution 
per Share 


YESTERDAY'S smattering of off- endeavouring to put together an 
year elections across the U.S. effective black-based coalition to 
provided pretty thin pickings for takeover from him. 
those looking for pointers to next On the other hand, in Boston 
year's presidential battle. Local the incumbent Democrat Mayor, 
issues predominated and nktiopal Mr. Kevin White, easily turned 
trends, were hard to discern back Mrs. Louise Day Hicks, the 
though, in a very general sense. Congresswoman who is a noted 
It could be tentatively said that exponent of u backlash " politics 
the conservative element did Throughout the country, in fact, 
rather better' and the Blacks it was difficult to pick out other 
rather worse than had been than the spottiest of trends — a 
anticipated. Democrat upset the incumbent 

In Philadelphia, for example. Republican Mayor in Blooming 
the “law and order” policeman ton. Indiana, while a well known 
Mr. Frank Rizzo, running as a Republican Mayor, Mr. Richard 
Democrat, beat his liberal Lugar, a fervent supporter of 
Republican opponent, Mr. President Nixon, easily beat 
Thacher Longstreth, by nearly Democratic challenger in 
50,000 votes in a total poll of Indianapolis, 
nearly three quarters of a . A few elections were worthy of 
million. Mr. -Longstreth had special mention. Mr. Charles 
attracted a' lot of support from Evers, the black mayor of the 
the Third of the Philadelphia small town of Fayette in Missis- 
population that is black, while sippi. ' was outvoted by three to 
Mr. Rizzo’s power base lay in the one in his attempt to win the 
white working class areas. governorship of that State by a 

In Cleveland, too, Mr. Ralph Democrat, Mr. Waller, who had. 
Perk, a Republican, drew on . by the standards of that area, 
similar wellB of support to over- waged a low profile moderate 
come a black man, Mr. Arnold campaign. That Mr. Evers was 
Pinkney, who was the personal defeated is not surprising: what 
choice of the outgoing Mayor, remains to be seen is how far of 
Mr. Carl Stokes, who had been his defeat will discourage poten- 

' tial black candidates for office in 
the deep south. 

The Governor’s race in Ken- 
tucky has acquired a reputation 
for being. an accurate forerunner 
of national trends: in both 1959 
and 1967 the State House in 
Louisville changed political 
bands just as the White House 
did a year later. If this should 
be so: then the Democrats will be 
happy to-day for Lieutenant 
Governor Wendell Ford, a Demo- 
crat, who said that his campaign 
was the first stage in a national 
“dump Nixon movement, 
knocked off a -variety of chal- 
lengers led by a Republican. 
However, most reports from 
Kentucky suggest that this was a 
pallid race with few keys to the 
national future. 

Finally, Mr. Joseph Alioto, the 
Mayor of San Francisco, suc- 
ceeded m overcoming all the 
adverse publicity that has come 
his way in the last two years as 
a result, of magazine articles on 
his alleged Mafia connections and 
court cases concerning' his activi- 
ties in the State of Washington 
by gaining re-election to a second 
four year term. His two oppo- 

, nents. one Liberal, one Conserva- 

1»71 • 1970 ITive. Split more than half the vote 

between them. The voters of 
18B1 5.549 1 6,763.82 1 1 San Francisco, whose greatest 

1 075 727 581,239 I passion in life is the task of pre- 

* ' 09 ’ ‘serving their beautiful urban 

skyline, also defeated a proposal 
that would have effectively pre- 
vented the construction of all tall 
buildings in the city. 


DESEGREGATING U S. SCHOOLS 



Liberals get off the bus 

BY SARAH RIDDELL IN WASHINGTON 

THE START of a new school serious progress became cases they have ordered the use Black. Here buses are used not 
year this autumn marks another perceptible. of buses to integrate the schools, to desegregate th * *“°“® 1 K,:? 

racjaJ integration in the UB. mu ™ be bu ^, y if necessary ™ rc *' ay T nd 

As State schools across the beyond their neighbourhoods, to afvld^d ^ b^fears andrucial w ? ouId . be bus . zao f? 

Irv mnn*nwt thAir rlnnre fast m’nmnma caaroaitiim nrnvimiElC .... ¥ lUieS tO get 8H integration which 


country reopened their doors last overcome segregation previously 
month, fears of violence follow- sanctioned by law. It was the J - 


In September the Ku 


more accurately reflects the 


IT w ag TUC v^| - r . ■ n . ^ . 1UU1C aVLUlASVfJ * VUVWW 

ine the Supreme Oo^rt’, decision culmination of a long line of Ss, wMcaf strike's shut down SmpSSTjS AKto5gh h ftI 


on school busing— taking child 
sen away from 


school rulings intended 


neighbourhood enforce the ISH decision. The p^nt?' te? ‘a^dtiy-pubU- SjFSrth^to w “bout this! 
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“You wish, to know whether we . wilt do well this . 
t-.- J Jtinent year? I expect it.” .... 

“With our : capacitous plants, sharp feejmiques and * 
• postings, a. sturdy sales barque in a neap' market, only' 

■ , wo factors threaten -dumped goods and. humped costs. 
Exorcising these;is useless; but .we shall have a. well- 


.,-inied shot at tenting thenb 





Fitzwilton Hbuse, Wilton Place, Publih.2. " " 

. _ .. “Members of ihe public vfko would be interested in receiving, a 

- ; ~ : rs copy ofthc Guur mart sltepert dhd .Statement , of Accounts are ■ 

: indued loytmt lb, -the B«3-(!/ary, .w‘w i has-aianited number of 


copies amhbfc? 



Taiwan drawing 
from IMF 
before UN vote 

By . Paul Lewis, 

UB. Editor 

WASHINGTON, Nov- 3. 
THE TAIWAN . Government 
drew $59. 9m. In hard currency 
from the International Monetary 
Fund only a few days before its 
expulsion . from the United 
Nations. This comprised the 
whole of : its automatic gold 
tranche credit rights and means 
that it has only deposits of soft 
Taiwan dollars left with -the 
Fund. 1 

The move Is seen as a protec- 
tive gesture against the danger 
that Taiwan will be expelled 
from the IMF and Its sister 
organisation the World. Bank, 
and Its seat offered to Peking 
instead. In. this case' Taiwan 
would go out into' the cold with 
its original gold deposit in its 
own hands. 

However’ the U.S. .is under- 
stood to have made clear that it 
will support Taiwan’s continued 
membership of these and other 
so-called ■ specialised . United 
Nations aewtcles and has asked 
Taipei to draw up a list of those 
of most value to it 


schools and distributing them to heneh made it clear that its Wi-ntt Tn San' Francisco ^ 

get a racial balance— earlier in ruling applied only to the south: almost ill the parents of about coMideSg tb^proposItTon^ 

the year proved greatly exag- it has consistently refused to 6000 Chinese elementary school- 

Rerated. However, to-day there address itself to the Pervasive children St them at home nii^FawurlSdecteloS^Mld 

are signs that a growing number de facto segregation in the north. rather than allow them to board tjLnitM 

of Americans, from widely dis- Thus. a t the beginning of the SSS f^otoe'Tpa^ 5 S ?ffil taSS 

parate groups, face the busing term. whereas almost all ln Boston the school board ^ n 8 

of their children with alarm, if southern cities were under court can rciie>i a nreviouslv aonroved *. p a w a d j;™,*® 
not outright hostility. orders to bus schoolchildren. SgplaS JSplSK ttitaBif 

In the last decade the weight t he™u™e S^n^ation In the Black and Wtite Parents. dilemma. It Is natural that faml- 
of public opinion in favour of f ^ U '™ Public education in the U.S~ as ties should want tbe very best 

school integration appears to i n England is organised and possible education for their 

have shifted. Much of the early _ , financed at the local leveL The children. At the same time it is 

enthusiasm of the freedom I) 6161*10 1*3X6 S 17,500 school districts are run by understandable that they should 

marchers in the South during locally elected school boards, not want to sacrifice their child- 

the 1960s has been exhausted. Jn the south the changes were Since they are mainly financed ren’s education for the sake of 
Many liberals, taking their cue made relatively quietly, by local property taxes, areas of some supposed public good, 
from a growing Black militancy, made relatively quietly. After low housing values have to Social and economic differences 
have abandoned their original years of efforts to block the struggle to raise adequate re- are often at the root of racial 
support for the idea. Others, courts and resist the tide of de- venue. Tbe regressive nature of ones. White parents are 
faced with the reality of busing segregation, many southerners this taxation is a special griev- frightened of the consequences 
their own children, have opted now appear to have resigned ance to the poor. Therefore, of sending their children into 
for private education. Ethnic themselves to the inevitable. For Federal court orders to integrate Black slums, and Black parents 
minorities, such as the Chinese the first time this year the De- schools compound the financial resent the condescension of one- 
and Mexican-Americans. are panmeat of Health, Education and social woes of the local way busing into White schools, 
beginning to echo the separatist and Welfare, proclaims Integra- school hoard. • 

intenpffts of tbe Black Power tion in the south to be “ the rule 1 b the South Blacks and Whites lVfinimilTTl 
movement. Meanwhile, the ranks and not the exeception." b8T6 traditionally tended to live 

of those who oppose school Recently released figures from in what is described as a Proponents of busing, however, 
integration have swollen under the department reveal the “checkerboard" pattern, Integra- point to evidence in a variety of 
the impact of judicial decisions remarkable progress made in the rum can, therefore, often be sociological studies that show 
affecting a wider spectrum of south in the last couple of years, achieved by re-zoning so that children from culturally deprived 
people In the North as well as In 1966 It estimated that 68 per children can still walk to ^hooL backgrounds improve their aca- 
the South. cent, of Black children went to However, in most northern cities demlc performance ' when put 

all-Black schools; this year the the growth of 44 dough-nut " bous- side by side with White children, 

figure has dropped to under ing patterns — that is with Blades There is no evidence, however, 

JLJIcJixirQ 14 per cenL The. proportion of in the inner city and Whites In that the standards of the White 

B ^ a . c ^ children attending the suburbs — has made this solu- children suffer. 

in the South, of course, there majority White schools has tion difficult In these cases cross- With the approach of an eleo 

nave always been diehard risen by IS to 40 percent in the town busing is the obvious tion year, the arguments will be 
ncgregationists opposed to racial same period. The same survey answer. Since cities and suburbs carried into tbe political arena, 
integration. Many of them still, shows that the degree of segrega- generally come under separate president Nixon has recently in- 

witn Governor Wallace of tion is even higher in the north; school districts, this raises an- structed that busing be held “to 

Alabama, bold tbe entire Federal 28 per cent, of Black children go other problem. Experience has the minimum required by law.” 
judiciary in "utter contempt” to all-Black schools. In several shown that as long as a school A small group of Republicans has 
ft _ was against this body of industrial cities such as New has a two-thirds White majority gone so far as to suggest that the 
opinion, expressed in the York, Boston, Pittsburgh and integration works reasonably constitution should be changed 

separate schooling of Black and Cleveland, the situation has well. But as soon as the ratio to exclude busing. Meanwhile, 

White children by law, that the actually deteriorated in the last begins to tip the other way. the the shift in public opinion, to- 

historic desegregation ruling of few years. Whites begin to leave tbe school gether with the erosion of liberal 

the Supreme Court was directed Although the Supreme Court's and the neighbourhood taking support, also suggests that few 
in 1954- Although the court bad decision does not apply directly with them their crucial financial Democrats will be keen to make 
ordered the 11 states of the to tbe -north, federal judges have and political support. The most an issue out of it For the time 
South to dismantle the dual found that past records of gerry- extreme example of this so-called being this leaves tbe courts alone 
school system “with all de- mandering by the school board “White flight" Is in the District in the struggle to push forward 
liberate speed." it was not until have amounted to de jure segre- of Columbia, where the school, towards a more fully integrated 
the last couple of years that gation in several cities. In these population is now 96 per cent school system. 


KLM announce a better way 
to fly to the Far East. 

The fare’s the same, but 
the plane isn’t. 


Now you can have all the space, 
luxury and comfort of a 747B. And because there 
are fewer stops, it’s a faster flight than ever before on 
the Far Eastern route. 

You’ll get everything you’ 1 expect from a 747, 
including bar service in both ourist and Royal class. 
And you’ll get all the skilful care and hospitality you’d 
expect from KLM. For not a penny extra. 

Two 747 flights a week. 

Thursday and Sunday. 

Regular DC-8 flights every day. 

KLM 


GLASGOW 

MANCHESTER \ 

•t 


BIRMINGHAM 




You can book now through, your Travel Agent 
'or your KLM Office in London, Birmingham, 
Ma nchester^ 'Glasgow and Dublin. 
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DEALING WITH EASTERN EUROPE 


Export 

News 



£5m. Kenya 
debut for 
Walmsleys 

WALMSLEYS the Bury -based 
papermaker’s engineers have won 
a £5m. order for the supply of 
two papermakliig machines for 
Panafrican Paper Mills at 
Broderick Falls, Kenya. 

The machines and ancillary 
equipment will be supplied to an 
integrated pulp and paper mill 
now. under construction. 

Lazard Brothers hag signed a 
Financial Agreement for £4, 25m. 
with the Kenyan company in 
support of the contract which 
carries ECGD guarantee. 

The funds are being provided 
by a consortium of banks led by 
Lazar ds and comprising Barclays, 
Lloyds. Midland, National West- 
minster and Williams and Glyn’s. 

The S40m. project at Broderick 
Falls, which is expected to start 
production in the second half of 
1974. is the result of multi- 
national co-operation- The 
Government of Kenya and 
various East African institutions 
are' making loans, the World 
Bank’s International Finance 
Corporation is making loans and 
taking an equity investment in 
the project; further support is 
being provided by the African 
Development Bank and Orient 
Paper Mills of India, with the 
latter also providing manaeement 
services, while Simons Eastern 
of Georgia, U.S., is acting as 
consulting engineers. 

It is the Fury company's first 
contract in Kenya. 

Mary Quant 

A KNOW-HOW agreement has 
been signed between Mary Quant 
and Shemen Industries of Haifa 
whereby Mary Quant cosmetics 
will be produced in Israel both 
for the local market and desig- 
nated export markets. 


set 

to build Polish 
Corfam plant 

BY JOHN TRAFFORD 

Petrocarbon Developments, the the largest Bids were tendered 
Manchester-based subsidiary of by 18 other contractors for the 
Burmah Oil, is to build a £4m. plant 

natural gas separation and Trade sources were suggesting 
helium liquefaction plant . at last night that a further Polish 
Ostrow Foznanski in south contract for Petrocarbon might 
western Poland using a' novel be announced in the near 
process which it has developed, future, this one covering an £Sm. 
rrri, synthetic leather plant based on 

JgSJS? £ Du Poit * s Corfak technology. 

Petrocarbon -- which will be D p t announced in ^ spring 
charged with process design. aat it u 

ti on^nd^sta rtmwwIlJ a hmrt Corfam Production and has since 

then been involved in discussions 


£2.75m. The contract will be 


poiSffi “grsffla 

S&EftSre 

mwioS *** produCtion ^el gas and liquid helium. The 
miaurre. plant’s helium capacity will be 

This is the fifth contract won two and a half times as great as 
by Petrocarbon in Poland during present demand in Western 
the past two years and is by far Europe. 


BRITISH LEYLAND IN ISRAEL 

Receivers for Autocars 


BY OUR OWN CORRESPONDENT 


TEL AVTV, Nov. 3. 


FOUR local banks to-day applied believe dto be around £5m. The 
to the Tel Aviv District Court loans extended to the company 
for the appointment of a Receiver by the banks appeared to be 
to take over the three plants by ft 8 P laj * .and 

belonging to Au, nears in *hich 
Bntis hLeyland is a 30 per cent., position. 

partner. Teams appointed by the 

They are; The Israel Industrial Receivers are already in the 
Development Bank, Bank Hapoa-' plant. The company’s labour 
lim, Bank Leumi, and Bank Miz- force of 1,700 will be sent on 
rachL A separate application several days' leave during stock- 
for the appointment of a Receiver taking.' 

was lodged by Barclays DCO to However it is hoped that the 

P tantB «■“» Production 
If 11 « Receivers probably with a smaller labour 
have been appointed/ force a plail ^ t0 be 

The debts . of Autocars are drawn up by the Receivers. 



How to make progress 
at £80 a foot 

The grinding edge of the machin e in the picture la the 
front end of a 125-foot-long monster used for tunnelling. It 
takes up to 12 men to operate and has a top speed on the job 
of 40 feet for a 12-hour stint An 11-foot-diameter tunnel works 
ont at a cost of about £250 a yard. 

The device, a Caweld tunnelling machine, was bought by 
the God aiming contractor, Streeters, from the U.S. manufacturer 
in 1966 for £114,000. During work at Coventry it was folly 
depredated, and now Streeters has sold it to Switzerland for 
£35,000. 

It will be used by Enterprise Murer SA to dig two parallel 
tunnels diameter 3.45 metres, 7,500 feet long, under Geneva to 
handle storm water and city facilities. 

The Job is expected to take two years, and Streeters is 
supplying the know-how to work the machine and training for 
the Enterprise Hurer workers. 

Under Geneva the machine is expected to get below the 
water table and the UJK. company is standing £y to supply the 
workers to operate the machine in conditions uncongenial to 
the bulk of the Italian work force on site- 


LATIN AMERICA— BRAZIL 

$ 15,000m. to 



transport have been planned 
the 1970-73 quadriennium. 


company- - requiring 
currency -loans . for 
capital purposes has 
approached the r .intemgw' 
market through a Brazilian han& 
and the number of ResototC 

63 loans which have a; 

the last few years, to 


The art 
of tracking 
Eurodollars. 




It’s not too difficult if you’re on die right trail. For a big international 

loan, come to a big international bank group: National Westminster. 

Through its subsidiary, Westminster Foreign Bank, NatWest can produce 
die finance you need for overseas expansion or investment. 

Through its wide international financial network, 

National Westminster can provide Euro-dollar loans or other currency 
finance on the scale you need in any country in the world. 

. So put away your explorer’s hit and make tracks for National Westminster. 

A National Westminster Bank 

Simply there to help 


DURING a recent visit to Theodore Sfiidl, head a£ the 

London, Brazilian. Commerce ■ , #-.£ Rnd-nn^ there is., ah. important secmM//; 

Minister Senhor Pratim de OI thciylUlK Ot JSOSTOn S composed*6f pnvater*? 

Morals announced that bi* r to r American depart- tractors -and sohdoucractor^J; 
supply equipment for Brazils Lttiui r government- projects, WfafcM 

steel expansion plan which in- men t points Out that . already attracted the attention? 
volves Imports worth more than 7, r ^ vi U-K. exporters. 

S500m. would he open on a com- Brazil S gTQWlIlg CtcOU 

worthiness makes it an Working capital 

two aspects of important export mar- This market is also looking id 

xnent a the 7Qs IT *U a rtf*' financing, and often neeRS 

interest UJC. exporters. feet. 1 he rOlC OI the v<lty jjjg capital . loans as weliTj 

The first is the sheer * T^idon in Drovid- ““P 0 * finan^S-. .The Brazil^ 
magnitude of the country's in- OI lAJUUUii iu piuviu corapa ny • requiring ■. foS 

vestment plans- In addition to jjjg finance IOT its mas- - ^ 

the steel programme, massive . ® — . • 

investments are scheduled for SI Ye development pro- 
file transportation. energy. TT if 

mining and industrial sectors, gramme, glYCS U.IV. 

TheTiBnsamazonhi^wa^whicb com panieS a COmpeti- 

will cut across 5,000km .of “ , , . — — v — — : — SWJH ia 

tropical rainforest is one of the tive edge, he main tains . $750m, give evidence of -the gi* 
more audacious highway ^ 7 of demand. : 

Knrttaft to mm the p I Sp’Sti™ e ta5irt“? W S?'bS 

lor 

Credit standing Sfl E WS SSSSKS 

During the same period more remainder stretches until the above, and beyond' th 

than £L500m- are to be invested turn of the century. amount of the export itself ]g 

in electric energy, Sl^OOm. in Medium and long-term credits; definite added attraction to th 
petroleum. 5950m. in minin g, an a f r0 m suppliers as well as Brazilian importer, 
more than S4,000m. in industry— development agencies, are Gtven ' the restrictions . 
primarily steer and chemicals. . expected to continue to rise. On fore j gn lending by U A . bank 
Other major investment areas tiie basis of projects currently London as the centre of the Eon 
are communications, to which being considered by mter- currency market, is probably th 
some 5800m. have been allocated, national and bilateral agencies, it prime source of private hai 
and civil construction, pri m arily is estimated that new loans to currency loans to Brazil ■ 
bousing, with over 52,900m. Brazil from these sources are present. This fact is acknoi 
Understandably ■ enough, likely to be approved at an lodged by the more aggressh 
locally produced goods will be annual rate of approximately American, Italian, Swiss ai 
used in these projects whenever S490m. over the next few years. Scandinavian exporters, who bn 
possible, but, as the steel pro- If such fina n ci n g continues at not been shy to draw on th 
gramme shows, the plans include this rate, the remaining borrow- financial expertise of the City l 
a sizeable import component. ings required to ensure a reason- arranging Eurocurrency flTismp 
The second point made by able rate of development could packages for Brazilian imports 
Senhor Pratini de Morans reflects take the form of suppliers' Nevertheless, UJC companu 
Brazil’s improved credit stand- credits without giving rise to still enjoy the advantages ol $ 
mg in international financial debt management difficulties. graphical proximity to and tm 
circles. This has made a wider Major' trade contracts, involv- tionai contacts with the City, as 
range of financing available to ing ..long-term credit for large should be encouraged to mil 
the country over the Inst three amounts, probably will continue greater use of this .competed 
years, allowing ft to show greater 1 to require the backing of govern- edge, 
independence and selectivity ' 

l hen “ s fM iapor “- BUSINESS IN BRIEF 

. . . The Government of Bahrain of the air traffic control, w 

There is nodoubt that, in tins has signed A contract worth nautical tel ecomnmnicationg d 
respect, Brazil has benefited nearly £2m. with International fire and resets facilities iuda 
from the competition for export Aeradlo for the provision of ing a ' domestic fire' service £ 
markets among the major indus- Ration technical services at Muharraq Island bn which fl 
trial nations, competition which Bahrain International Airport, airport- is situated, an apn 
often takes the form of export f 0 r an initial period of three' marshalling service, and H 
financing terms. years. The contract becomes operation of the airport briefc 

But major responsibility tor effective from January L 1972 section including, publishing fi 
the country’s privileged position and replaces the • previous Bahrain Aeronautical Intas 
lies with Brazil itself. A sop- arrangement with the UJv. tlon Publication. j 

histicated combination, of fiexible Department of Trade and In- . Operation . of the meteo™ 
exchange rates, aggressive export dustry whereby tat, hag pro- gical service, including the pra 
policies and conscientious vided technical services at the cipai meteorological office »| 
foreign debt management, airport since 1947. • the airport office, the nuhs 

together with the development Under, tbe contract; a total of nance of the telecommuziiaflM 
of regulations under which nearly 300 staff with the neces 1 equipment and radio naria 
Brazilian companies have access sary qualifications and ex- tionai aids will also be 

to International financial mar- perience will undertake the taken. • 

kets, has allowed the country to operation of the technical ser- ★ .. 

amass reserves of over S1.400m.. vices at the airport Of this Caligen Foam has ImA 
the highest in Latin America and total, more than three quarters a branch in Tessenderlo, Ba 
one of the highest in the develop- will be Bahrainis who will be gium, where a peeling plant w 
ing world. trained to undertake increas- been established in order tojl 

Brazilians have not been slow ingly responsible positions fn the Polyester foam for tea 

to take advantage of available course of the contract laminatioji in the. countM 

credit facilities. Official sources Services include the provision the Common Market 


Transvaal Consolidated Land & Exploration 
Company, Limited 

(Incorporated in Qte Repabtu: of Sooth Africa) 

The following is from fhe review by fhe Chairman, Mr. T. Reekie, dated 28th October, IZT1, 
which has been circulated to members together until the Report of toe Directors mid Ou 
Annual Report and Accounts for the year ended 30th June, 1971. 


Since the preliminary estimates for the 
year were published in mid-June certain 
developments have affected the financial results 
as audited. The oil venture expenditure, 
previously dealt with -as a non-recurring charge 
against revenue reserves, has been included 
in the -exploration and development expendi- 
ture for the year. Secondly, the acquisition 
of the outstanding 50 per cent interest in 
the MiUseli chrome mining company, making 
it a wholly-owned subsidiary at 30th June, 
~ 1971, increased the working profit from mining. 
The full amount of the Millsell company’s 
profit has been included to indicate the 
possible results in a full normal year for 
T.CJj., while the pze-acquisitioo half of its 
profits and revenue reserves attributable to 
previous ownership is shown as an adjustment 
at a later stage in the profit and loss account 
Thirdly, as mentioned in the directors’ report, 
a revaluation of the share and loan investment 
totalling R1 067 000 in the Middelburg Steel 
and Alloys company required the writing gff, 
as a special depreciation against the unappro- 
priated profits of K981 000. 

As the T.C. Lands group has in hand pro- 
grammes to expand production capacity in 
the mining fields of both coal and chrome the 
capital expenditure involved in these projects 
required greater liquidity by the parent com-' 
pany. Advantage was therefore taken on 
occasions when market conditions were 
favourable to realise certain holdings and to 
reduce others. 

T.CL.’s shareholdings in chrome mining, 
increased by the subscription of shares in an 
increase of capital by Winterveld (T.C.L.) 
Chrome Mines ^Proprietary) Limited and tne 
acquisition of full ownership of Mtilsell 
Chrome Mines (Proprietary). Limited, is an 
investment which is now yielding eminently 
satisfactory results. 

The Douglas and Van Dyks Drift Collieries 
together produced 2 326 911 metric tons uf 
saleable coal during the year. During the 
three months July/September, 1971, the sales 
output of these two collieries totalled 565 849 
metric tons compared with 548253 metric 
tons sold in the same period in 1970. Although 
sales output showed an increase, rail transport 
continued to be a most sensitive factor while 
profitability was further affected by the rapidly 
increasing costs of' labour and. materials. 
-Increases in the controlled prices of the in- 
dustry’s products are now due and are at 
present under discussion with the authorities. 

I consider that the review of controlled prices 
could, with advantage to producers and con- 
siders generally, be officially undertaken 
biennially. Cost factors in the industry can 
seriously affect profitability at short notice 
and price adjustments, when granted, are not 
ordinarily back-dated under the existing pro- 
cedures. 

In order to improve the efficiencies and 
productive capacity of the colliery and in 
anticipation of installing mechanised equip- 
ment in due course at Van Dyks Drift Colliery 
it has been decided since, the year-end to 
commence sinking a new incline shaft to a 
depth of approximately sixty metres below 
surface at an initial cost of R90 000. 

Dividends from the Brakspruit company 
for the year ended 30th 'June, 1971, totalled 
RS66 000 compared with R903 000 for the 
previous 12 month period. The dividend rates 
have been adversely affected by the reduction 
in the producer's price of, platinum -by $iq 


an ounce from February, 1971, onwards, and 
by the suspension of all royalty payments 
and shipments of -both matte and metallic* 
for- a period of five weeks during March and 
April, 1971, as a result of a strike at the 
refinery in .-America. Royalty receipts were 
also affected by increased railage rates. ■ 
During the year production again increased 
at all three chrome mines and -demand for 
chrome of all grades remained at a 
leveL Further expansions' in productive 
rapacity are being planned to meet the addi- 
tional requirements of the local and overseas 
markets. The si owing-down of economic 
activity in Japan and. the United States la 
particular could . have an effect on demand 
in the forthcoming year hut a significant 
percentage of the production of all. three 
mines has been committed under long-tas 
contracts. 

Local sales to Middelburg steel and Alloys 
(Proprietary) Limited lnbreased during fi*® 
year as -the result of increasing overseas de 
mand for ferrochromium. During September' 
1971, announcements were. published regard* 
ing the share and loan inves tmen ts' made io 
the M.SjL company. That company's ■profit 1 
ability and liquidity has been drastically 
affected by a slump in the- world- stainless 
steel market hut it should be noted:- that 
as the ferrochrome side' of the Middelburg 
operation is not to be reduced and-is operates 
profitably, ft. is considered that there will 
as present be no change in the chrome 01 * 
requirements from this company’s subsidiary » 
Winterveld (T.C.L.) Chrome Mines (Pn»r 
prietary) Limited. 

T.C. Lands has also conducted exploration 
and evaluation programmes- -on certain of its 
undeveloped .chrome resources with a view 
to possible exploitation ■ when required 
the future. _ - 

Royalties continue to be received from tbe 
mining, on’ a tribute basis, of various deposits 
on certain of the company’s mineral properti^ 
Chief of these is the amosite asbestos depo®* 
at Penge in: the* north-eastern Transvaal wbirb 
is trlbuted by the Capo Asbestos subsidiarii 
Egnep (Proprietary) Limited. 

The geological exploration and evakw^° n 
of the company's mineral properties ,'agah 1 
made progress during tiie ' pact year and a 
programme on a somewhat, .larger scale * 
envisaged for the current year. - 
. With regard to. the. company's participation 
m the MosseZ Bay/PIettenberg Bay ofifeho** 
oil venture the. .exploratory drilling under- 
taken by the Rand Mines-Soekor consortium 
(in which T.C. Lands has a 5 per cent stake) 
earned the consortium a 525 per cent interest 
in the concession area. Results by others pr®®" 
pecting fn adjoining areas could lead to * 
re-assessment of the position. 

The com pany's technical management Wj” 
administration remains under the control 
Rand Mines, Limited .fOUowing 1 the merjpdl 
of that company’s . interests with those o* 
Thos. Barlow & Sons Limited (now known 
as Barlow Rand Limited) at the end of Jo®* 
1971. ‘ ■, ■ v: 

The seventy-sixth Artniud: General MeetM 
of Transvaal Consolidated LdubP& Exploration 1 ■ 
Company, Limited UriU be held tn Johannes- 
burg on 25th November, 197L -- 

Copies of the Annual Report and Account* 

can be obtoined from me Share Transf^ 

Office of toe London Secretaries. Kent ffott&r 
Station -Road, AsKford, Kent , . 
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Six puts compromise plan 
for Norwegian farmers 


SHANNON AIRPORT 


. BY REGINALD DALE, COMMON MARKET CORRESPONDENT 

THE SjPC t<Htay presented Nor- The Norwegians appeared 
way with a series of proposals be reasonably happy to-day w 
I designed to. solve - the problems specific proposals made by l 
that Community membership Community far guarantee] 


BRUSSELS, Nov. 3. 


Clouds in a duty-free sky 

BY DOMINICK, f. COYLE, DUBLIN CORRESPONDENT 

THE U.S. Government’s ultima- He figured that If aircraft - did prising one-tenth of the country’s sures. The ITGWU’b branch 
turn to Aer Lingus-Irish, the not need to land at Shannon, land area and a similar percent- secretary, Mr. Rory Cowan, 
national airline, to withdraw its then bis job was to make sure age of its population. This, In pointed out to the Minister tbat 


SSw iS 


Prince 


l^lBernhard . 

$*** -v^s/By Otir Own Correspondent 
pcT 6 - THE HAGUE. Nov. 3. 


mar. ' i *Klh,» - -. laesiEnea to. soive U e prooiems specific proposals made by the bind lhe other candidate coun- u=»- earners are not grauieu ana, mveu more uupunuiuiy. yj u-rnu oi aimcuug new iimu»uy /TiT™ v,T 

* Tvu “ C that Community membership Community far guaranteeing tries bv cancelling a negotiating rights at Dublin, has cast a opening a duty-free industrial to Shannon has to alter its and two of these have already 
iCltY r^ 1 crea,e for Norwegian sign- production and supplies of meeting while the new Govern- major cloud not only over the estate contiguous to the airport, strategy to a policy of industrial pad to lay oR wm* men- A 

■ j - ;r--* C!a? X 1VJ. FGDIIKP^! culture, one of the key political liquid milk and the continued ment was being formed last airline, but also over the vast The idea was simple enough: diversification. Inevitably, the ™: J® “ -5“* • t !l£J”22!rii2 B 
Fid- ja-v Caw UrA *V MUJi w issues of the country's entry subsidisation of transport costs month. ' aviation, catering and industrial to offer to manufacturers ready- Shannon workers are claiming as „ a ^ ns ‘ t i ve . SJXTiSrti 

C .V‘~ SwVTfc • negotiations. The Community for fa<;m poods. There was less FTxr . t I complex at Shannon Airport. built factories close by the air- that the company is Verting Jf^J r ^^an«es and the 

*as- c:] --. any®% .« Pnnpp suggested tlat a fecial proto- satisfaction, however, over Com- UN acceptable The story goes that if port, hand them a concession to jobs away from the airport’s own SjS-SPiJSi * Sut 

w , rt ~ rrf- *’lcy jNSv tulvC col be added to the Trcaty of murnty proposals on Norwegian Ql| Q^ lo correspondent adds: American carriers secure rights import raw materials and export Industrial complex, and dlversi- . q nt f w combining to 

«0- Accession incorporating horticulture, and all the Issues c Dn uL mpil iwiL Norwegian at Dublin, following bilateral finished products free from cus- flcation moves have been Inter- 

hT ^^r r, 2 C ^ ^ ■ Pni*||l| Of*#! SS® 5 ar i C if I 36 , rai '^ opain at Iho f arm ers’ organisations said on TV talks during November on a new toms or tax restraints, and add in preted as “proof" that manage- and take some of ^ 

r'* 1 * 1 ?! Ujfr m 1 1 11 S3 § ll farmers particular ministerial session of the t< j. n j K ijt the proposals for Nor- aviation agreement, then Shan- a generous provision that profits ment. too, is beginning to see ^ “ higher and ever-hi-her " 

etl- £*, * 4U,W1U . .. interests. negotiations next Tuesday. ■ IVianaRriculture put forward non will eventually be bypassed from Shannon-area operations an end to >lMiirpoift years of gj * ^gStfST-SSnSli 

, . .V irj ans Oiir Own Corresiwftffane At a deputy level of the entry The Norwegians to-day re- t0 .<iay j n Brussels by the EEC and the site returned to its would be completely tax-free for continuous expansion. «..•* „„ _ W w c h produces 

tains. talks to-day , the Community duced from five to four years the were “totally unacceptable.” former (If dubious) glory as a 25 years, a fiscal holiday which roughly one-quarter of Ireland's 

’Ll °bt!». 31Vd -bp. ' THE HAGUE. Nov 9 proposed that the Norwegian P°riod they are asking for the One of the spokesmen said he fowler’s paradise on the edge of has since been, extended to 1990. total exports of manufactured 

°-hia'nH e * *. G® vernment should be allowed full Implementation of Com- ^ dnnt know how seriously the the Atlantic. That indeed would It worked beyond the wildest Hlor*l^|||Q|l goods 

s y r , 1 , KIME SnNISTER of the to continue its present system munity directives on the right proposals were meant to be taken, be serious for the nation, since dreams of Mr. O’Regan and his viaviuMau e ^ moment the Govern- 

end f.i ^* e etherlands, . Mr. Bar end Bie- of aids to farmers for two years of ptaolishment In various in- hut he was surprised and shocked Shannon now represents a £27m. colleagues. In 1961 Shannon Mr. Paul Quigley, chief execu- ment itself appears more directly 

f ww, to-day formally and un- entering the Common dustnal and commercial sectors at their CQn tent. They seemed lnvei*tment by the State handled 383.000 passengers and tj ve of t h e Development Coro- concerned over the landing 

of -i p - ,<j ii?^servecily. disavowed a statement Markc L a ^® r w hich adaptation Allhough the issue was due lo be t0 a j m a t gradually putting an fmatchcd by some £16m. of there were 2,400 tons of terminal pany, admits that there are some rights issue. Ministers insist 

aat u rc> «^ade in a newspaper interview sys '? m S , n TJ nunity end , t0 farmln fi in Norway, Nor- private investment) and provides freight; last year the comparable problems, but he is inclined to that the problem is not whether 

if ’g-“. .! nc!a S November 1 hv Prinee ou ? d have to Nor- was not ready with a reply. ways -farmer would not accepi employment for more than 7.700 fiK “ r ^ s J?‘ ere SSZ.OOO customers attribute recent redundancies at one or more American carriers 

th® f, 1 **?■._. ^ o ■’ _T y t V 01 ™ wegian sources said later .that In a separate negotiating ses- an arrangement which turned - workers. and 9,400 tons of freight. Shannon to the U.S. recession ca n U se Dublin, but a much 

,’. ao 012 Consort of Q ueen y f ars _ v f ou i d n ° t , ^ con- Sion, the Danish delegation said farming “ into a kind of romantic Side by side with this impress- and a general downturn In world wider question of the implica- 

V-^ t-xponJ^ - Ma ’ • sidered sufficient in Oslo. that a special debare in the sandpir where we receive sub- s ive growth, the airport’s sales trade. He claims to be confident tions for the economy of the 

abji. ^ * In the Interview, published In Norway has special problems Danish Parliament to discuss the sidies to stay on our farms." I JlIrV-irfiG and catering organisation was that new industrial projects now whole south-western ‘part of 

credit r,; Ue leading dally NRC, the over agriculture for two main entry terms had been set for De- Mr. T. Treholt, Norwegian 41 v .pushing up its own turnover, being negotiated will more than Ireland if tourists are not routed 

-21 sc ad,!?? Vince had suggested the r * as ® JK Firstly, as a result cember 13. Mr. Jens Christensen, Minister of Agriculture, said in Shannon has, In fact, over- and widening its activities into take up the slack, but admits to that region through 5haunon. 

, ~ fc'^Z'.han imT ‘^cation in Holland of “a new “ the country s. climate and the Danish negotiator, told the the same interview that he could come many vicissitudes, and at tourist promotion and holiday that a shortage of Government The argument is that tourists 

: I.3.L . DAAffranhV ann wnnHIv ho. Six that Dpnm.irb wmiln h!IVA tn nnl rliemiec ac Iin<.r>nnnfok]o q . ... =_ a: — fi i ^ n . i*-, _ vs..vi-_ m 


reo^j 'Hifnaar 

® !> &&&&”*■ 

an-.,: s Un the 


it rna ; t fl ‘Tinent could either dismisi 

' ars i^vernment or continue 

-'e lo- * pport it 

a* . _ • r . 

V .—-a nv ,i,. ^Iipcfinnc 


of the common farm prices. The Danes settled a large num- subsidies were concerned. Inl a child 0 f necessity, the second 


eded £4m. • of his facts and figures and of deprive the under-developed 

Now, however, the graphs that the ready-made facilities and western counties of their one 


uie« sets of written ParUamen- 
,„4‘ r»en‘l^y questions were asked about; 

e-iS b;s P art of the interview yester-j 
:* ; L ‘ The first set, tabled by the! 

Jj 0-id r jr r : a2e , p f ^ u ^epublican) Pacifist Socialist! 
Viler s’ Never«h 6 i. Bf ®® r leader, was followed within] 


French security conference plan 


a ‘ W» T. Tub,- . "ZzSZZT «L Ti “X. “ “ ni - v a point xor negoua- Gander, since aircraft crossing non for more than a decade are for new industry. But he shows - The Government is entering 

^a!c-v »r ti, Questions jo per cent, m farmers incomes, si on, which was the longest they tions. tbe Atlantic needed a fuelling beginning to turn down. ■ The little - of the entrepreneurial flair the negotiations with Washing- 

ycs:i ^ rn, - r: «a- j r :,® N . . halt on the edge of Europe, over-flying threat is only one of demonstrated by Mr. O'Regan in ton for a new aviation agree- 

bCic.'i - .aav!j a fJ*Two sets of written P&rtiamen- Shannon fitted the bill nicely, the problems. Through an un- the 1950s and early 1900s, and it ment on the basis that there can 

n-rn-I.’ T l p «3 qu ® sti ? n ® "! ere asked about TTI _ E - -- 1 - and a handful of enrerprising fortunate coincidence of timing, is evident that he has not sue- be no change in present landing 

r - c;ji s part of the interview y ester- rTPIlrn ■ § 1 m/ T f%|C|yi managers stumbled on the idea which tbe airport management ceeded in convincing local trade arrangements, and that the 

.;■! “ rr: -"; nsEm?: y ‘ The first set; ubled by the A. M. V11VII vJVVUlllj V'VrUJLV^K. V'MV'V' |llfclil of increasing its attractions for attributes to the recession tn the union leaders that his organisa- threat against Aer Lingus-Irish 

- pjr-: 5 2e .- f “Republican) Pacifist Socialist 90 transit passengers by opening U.S., . foreign interest in the In- tion can successfully meet the at New York must be lifted. But 

viler* Never , fcpi.,T 3&or lead © r » was followed within -by ROBERT MAUTHNER PARIS Nov 3. U P the world's first airport duty- dustrial estate Itself started to new challenges to the airport there is general suspicion that a 

!«■ K itiii byjS Second serte sub* . — , _ _ , ’ free shopping centre. wane, - and .some companies The Irish Transport and compromise will be worked out 

ie.> arapa.,.^i‘ "***«« jointly by the leaders of M. MAURICE SCHUMANN, the France. If suen a conference On tbe other hand. M. Schu- But there was another story already operating there are pull- General Workers’ Union which will probably give limited 
>8 voir* *.:.?g£i c-i?P* five ^ ntf<,rnment Parties plus i French Foreign Minister called proved to be impossible to mann once again underlined entirely in 1958 when BOAC ing out— or drastically cutting (ITGWU). which represents rights at Dublin to one U.S. car- 
*5* two main opposition parties. ; i n the National Assembly to-day or S amse , , then France would F n e . OT jnosition to mutual made first trans-Atlantic back ou their workforce. The most Shannon-area workers, has rier— possibly Pan American— 

Rtinue -r:itar his written replies published i for a quick start to be made on acce Pl jin alternative [proposal for . halanced {orc _ reductions in pafa ® nBe ' I** , servi f. e from New trade unions are worried, and lately been to see Mr. P. J. Lalor, on the understanding that the 

wws- eije" Wof ^day the Prime Minister makes preparations an East-West 8 world dlsarraament wmfcicncc. York to London-direct ! Poll- many of teeir members are the Minister for Industry and airline must also use Shannon in 

ir points: Firstly. he- said, tbe S«an LuL cDni e r e nce France’s view was that any din- CcB, 1 " 1 Ell f opc w * ich h ° saJd ticlans mi i Dublin who had been plainly scared. Commerce, asking the Govern- both directions. 

-v— icie was an accurate repre- Becumy l “ nierence ' armament agreement must in- would merely result in a resum p- cynical about the State’s original A further domestic factor has ment to direct new industries to Airline men view such a deal 

K If TFT nation of the soirit of Prince 10 elude effective provisions for linn of the cold war and trans- investment in the boglands of added - to the workers’ concern, the airport complex and to stand as simply being the thin end of 

.i j*_ I A f T*> i mi -f am >»2 «i vt r . P.AnnfV Plnrp fho Ptlrl r»f ThP Shannon formula for indns- firm nan inert - tha H hla^lrmail n h xr tho warltia with Chonnnn 


BY ROBERT MALTTHNER 

MAURICE SCHUMANN, the France. If suen a conferenre 


PARIS, Nov. 3. 

On the other hand. M. Sefau- 


ahriir; of -bp ai-fv*? interview "was fonnally \ speech, which dearly reflected tion. 
w'-rrr. ’^-/ered by ministerial respon- the agreement reached by Pres i- 


icie was an accurate 
nation of the spirit of 
rhard’s remarks. Sc 


two super-powers. 


dr vr ; r. the Dutch constitution.” Tbe mann 531(1 that. After the pre- 

thr»-p rv’r?.-ji ,, -’n- 3me Minister “ regrets that the Priory work had been com- 
errtri i -..f ersv - ft?3nce has publicly voiced an P*?ted, a full scale foreign 
I£7_ j. r ; — d.-Vn^nnion which .is not in accord- “ 13IS J ers . meeting should be 

■ ’ . 1 '“ ■IJ'LP:- .. .. « Hath fn nmn thn ««Avffnrnni%A tho 


German strikes loom 


the useful line, and they advised trial development has worked so the U.S. Government in seeking eventually being dropped from 
the Government of the day to well that the Government has landing rights at Dublin. The the schedules. After all, they 
cut its losses and pull out. The extended the mandate of the union claims that redundancies claim, it does not make much 
Government decided otherwise. Shannon Free Airport Develop- in the year to -last August have sense — whether for passenger 
encouraged by Mr. Brendan moot Company to cover develop- cut tbe work-force on the indus- comfort or profitability — to bring 
O'Regan, boss of the sales and ment in Ireland's Mid-Western trial estate by almost 10 per the big jets down twice in less 
catering set-up at the airport region, a three-county area com- cent., and it fears further do- than 150 air miles. 


BY MALCOLM RUTHERFORD. 


•; ^ : . -^"e wth the fundament of our ^®2d to give the conference the THE POSSIBILITY oi official the mcim wumerK umun. 

r C “.I - n". , -rci3 riiamimtarv riomm-rarv " necessary political impetus. strikes in the West German although rhe union can return to 
>.*• . n- :r.!’ciLfr -nameniary oemocracy. ^ f. . .. . wnrlrinp ind.iKtrv itc mhi nr ri.m 9nf ic 
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EEC FINANCE 
MINISTERS MEET 

VERSAILLES. Nov 3. 
Common Market Finance Mini- 


Spanish labour easier 


BY OUR OWN CORRESPONDENT 


MADRID, Nov. 3. 


SHORT-TIME AT 
PIRELLI ENDS 

By Our Own Correspondent 

MILAN, Nov. 3. 


it -e ; -evv-j^audience by ^the Prince yester- ‘ de « ™ tion Proposals which would have reject the mediation terms. sters meet here to-morrow with LABOUR troubles in Spain are sumed at 18 of the company’s SOM e' 1,800 tyre ‘workers at 

rnormng, when he mfonned blems/’when these commiiiioiK led t0 a pay increa * e of 7-5 P er The employers, who have not little hope that they can recoo- showing some signs of receding ‘“J?* 5 - . . ■ Industrie Pirelli’s Settirao 

“■ c of the Government’s objec- had gniSiS Sdr wnrHK ceDt in one of ^ ** y negotiat- offered more than 4.5 per cent, cile their different positions on after several weeks of strikes and ■ The I^our situation has also Torinese plant in Turin return 

r.r* - '— r' f To these utterances. To h . “V" ° -tin* B nf in S regions— North Baden-North in any region, have until Tues- the world monetary crisis. While 1 __i co , lta improved on the Barcelona area, to a normal 42-hour working 

-;15 repetition, . I tore ggfij LS M Soh^ an °i Wuettemherg. ■ day to make their rejection the Six will continue to work for '***Mm. Several pnvately owned The bos driven, of the munici pal week on™ember 15 after “e? 

oted out the necessity that L:S ,8n mmistcrB > Schumann emp i oyers ' rejection was official. If, as both sides are an international settlement to coalmines in North. Spain were transport company have ended three months of s£hour sfaort- 

i * Order m Council of Decern- * , based partly on the size of the suggesting, this is what they do, the crisis, caused by President operating almost normally again their strike and the Seat (Fiat) time working. The Settimo 

t »hif Caiic n Faa ‘ l3 * 1®®. in which the pro- The French For Min also en- figure, but also - on the mediator's the union will then prepare a Nixon's suspension of dollar con- to-day and the state-controlled «■** manufacturing company an- Torinese plant emplovs 3 300 

,-s-vr rs •• rr;-:s ;? lW ure of the . Roy® 1 House’s dorsed the Soviet Unions pro- proposal that the agreement ballot on strike action. It would vertibiiity and 10 per cent Hunosa roal mining romnanv an- nounced that its factries are workers 

I! : :r.. was laid down after posal for a conference on nuclear should run for only seven need a 75 per cent majority for import surcharge, there is grow- J JJSl operating at full capacity again The decision to resume normal 

i. j.sultation with Parliament... disarmament of the world’s five months, alter which there would strikes to be approved, but there ing pressure for them to try to nounced 8 '°°° workers had a f ter two weeks of strikes and working follows a strong pick-up 

~ f-. il continue to be fitily- nuclear powers— tbe U.S„ the be completely new negotiations, seems little doubt at tbe moment reach an internal settlement too. returned to the pits and that lockouts of -the company's 20.000 i n sales of Pirelli radial tvres 

erved.” ... Soviet Union. China, Britain and The proposals .were accepted by that this could he won. * - * * • 
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| normal production had been. re- workers.. 


•n sales of Pirelli radial tyres 
on the North American market 
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Wfe attempted to flatten the pile 


"■ .■ We ieft them in the sun to see if theyti fade. 


We steamed them to see if theyti shrink: 


{And we're still finding tests for testing them.J 
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job by the Wool Industries-Research 
Association; Normally any carpet that can • 
take 50,000 revolutions from this machine is 
reckoned to be okay for high traffic areas. 

But after ioo,oc)0,revolutions r when ■ 
most carpets are worn through to.the backing, 
Armstrong high traffic carpet is still going . 
strong* (100,000 revolutions, by the way, is 
equivalent to oyer 15 years very hard wear.) 

' Unfortunately, there's not ‘enough 


space here to detail the results of the other 67 [“77 77 T~ w — ^ — T 77 

tests. But we’re equally chuffed about them* - I alike to know more about office carpets. 

Write in and well tell you why. Namp 

We T ll prove that when it comes to office ! ~ : : 

carpet, anything you can do we can do worse, - f Company : _• 

| Address__ 

(Armstrong 1 ' • ■ 

Armstrong Cork Company Limited, j rr S 

Chequers Square Uxbridge, Middlesex, • " I 











Davies aids small companies 
and shipbuilding 


The Financial. Times Thursday November 4 1971 

Help for Bill fixes bank 

mineral 


BY JUSTIN LONG, PARLIAMENTARY CORRESPONDENT 


Assurances 
sought on 
private 
legislation 

AN MP called for an outright 
assurance from the Government 
that Private Members' Bills 
would not be regarded as " in- 
compatible ” with Common 
Market legislation. 

Mr. Gerald Kaufman (Lah., 
Ardwick) asked: “What on 
earth is the point of introducing 
legislation if at the end of it we 
are to be told it is Incompatible 
with some dictate of the Euro- 
pean Commission ? " 

Unless an assurance was 
Forthcoming, he would force ihe 
House to divide on a motion in 
the name of the Leader of the 
House, Mr. William Whitelaw, 
relating to days allocated for 
Private Members' Bills. 

Mr. Whitelaw argued that the 
time allotted for Private 
Members' Bills was quite reason- 
able but he could not give a 
blanket assurance such as the 
one asked for by Mr. Kaufman. 

He pointed out that Private 
Members’ business would con- 
tinue as before. 

The House divided and Mr. 
Whitelaw's motion was passed 
by 157 votes to 52 (Government 
majority 105). 

New towns loan 
limits raised 


With announcements of Gov* 
ernment concessionary treat- 
ment for small companies and 
of new proposals on behalf of 
shipbuilding — not least on the 
Clyde — Mr. John Davies, 
Secretary for Industry, yester- 
day gave the Commons 
further evidence of the confid- 
ence of Ministers that 
Britain’s economy was “ at the 
beginning of an upswing.” 

Although the measures he 
disclosed concerned Govern- 
ment aid to those who found 
it hard to compete, Mr. 
Davies reaffirmed his faith in 
a policy of promoting active 


competition and fair trading 
while Britain cleared the 
decks to enter Europe. 

Foreshadowing powerful 
and active measures to come 
shortly designed to develop 
these policies, the Minister 
condemned the economic fore- 
bodings of Mr. Harold Wilson 
when the debate on the 
Queen’s Speech was resumed. 

Dismissing Opposition in- 
terruptions with a list of the 
economic indicators which 
foreshadowed a year of steady 
and substantial improvement, 
Mr. Davies wanted to know 
what on earth Mr. Wilson 


found “ divisive " in the Gov- 
ernment's programme. 

From the Opposition front 
bench, Mr. Michael Foot gave 
him Labour’s Left-wing view 
of the programme. The Gov- 
ernment’s measures were of 
the wrong type and too late, 
he declared. Certainly there 
could be a boom, hut one 
which could not sufficiently 
make impact on unemploy- 
ment. 

Urged on by the cheers of 
Labour backbenchers, and 
listened to attentively by Mr. 
Wilson and Mr. Roy Jenkins, 
the idol of the Left-wingers 


underlined the warning that 
his party . would expect the 
Common Market harmonisa- 
tion legislation to be argued 
out on the floor of the House. 

In something approaching a 
tirade, Mr. Foot brought his 
speech to a dose with 
renewed demands for a 
General Election on the 
Market issue, and amid cheers 
and counter cheers, an em- 
phatic declaration that socia- 
lism was not as dead as some 
people might believe. It was 
coming back Into the fore- 
front of controversy, he pro- 
claimed. 


Study on Clydebank set up 


by £400m. 


THE New Towns Bill, published 
yesterday, is a two clause Bill 
to raise the limit on advances 
available to New Town Develop- 
ment Corporations and the Com- 
mission for the New Towns. 

New Town development is 
financed by loans to the Develop- 
ment Corporations and the Com- 
mission from the National Loans 
Fund. These advances, with the 
concurrence of the Treasury, are 
authorised for New Towns in 
England by the Secretary of 
State for the Environment; and 
for New Towns in Scotland and 
Wales by the Secretaries of State 
for Scotland and Wales respec- 
tively. 

There is a statutory limit on 
the advances and it has been 
customary for this limit to be 
reiised every two to three years. 
The New Towns Act, 1969. raised 
the limit to £l,100m. The present 
Bill provides for an increase of 
£40nm. bringing the total up to 
£1.500m. for New Town develop- 
ment in England, Scotland and 
Wales 


Protection on 
deliveries of 


MR. JOHN DAVIES said that he 
was commissioning a professional 
study on Clydebank into ship- 
building yards’ resources. It 
would be with a view to getting 
advice about industry or indus- 
tries for which a purchaser was 
likely to be found. 

Other points in Mr. Davies's 
speech included a £3m. standby 
facilitv for Cammell Laird Ship- 
building and Engineering, and 
the provision of a Minister (Mr. 
Nicholas Ridley) to be respon- 
sible for small companies in Mr. 
Davies's department following 
the report of the Bolton Com- 
mittee of inquiry. 

Earlier, Mr. Davies had dis- 
missed “gloomy forebodings'* 
expressed by Mr. Wilson on 
Tuesday. Mr. Wilson bad 
been absolutely “no light at all” 
in the development of our econ- 
omy. “ But 1 can only say that all 
that is wholly at variance with 
tbe indications presently avail- 
able to the Government.” 

After referring to improve- 
ments in several fields in the 
third quarter of this year, Mr. 
Davies said: “It doesn't sound 
like a stagnant economy. The 
prospect is one of continuing 
growth with the unsettling 
elements which are evident in 
the economy of the last half of 
1970 and the first half of 1971 
showing a credible degree of 
moderation.” 

He realised that the signs of 
improvement in the two most re- 
calcitrant factors — low industrial 
investment and a distressingly 
hich level of unemployment — 
had yet to manifest themselves. 
These were always the most 
obdurate in answering to the 
beginning of an upswing. 

Mr. Davies said, in referring 
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DAVIES . . . Beginning of 
an upswing. 


to the EEC, that the reinforce- 
ment of national policies to 
overcome regional problems by 
Community action was both 
welcome and likely to evolve 
considerably in years to come. 
We bad very much experience 
on our side fa this field. 

He said he hoped shortly to 
elaborate on the general 
indications he gave at the end 
of last year about the Govern- 
ment's thinking on competition 
and the measures it proposed. 

MPs would find these pro- 
posals “ imaginative and 
valuable." They should consti- 
tute a powerful strengthening 


of the consumers' and the. 
nation's 'interests. 

He meant to stop the practice 
whereby the individual pur- 
chaser's rights under the Sale 
of Goods Act could be avoided 
by sellers imposing conditions 
of sale which circumvented 
them. 

In the shipbuilding credit 
legislation, the main purpose 
would he to increase the ceiling 
of credits to £1 ,000m. but there 
might be other provisions to 
add to this. 

Mr. Davies said nothing was 
more important than the 
measures necessary to rectify the 
regional imbalance and to try to 
arrest the decline which had 
been taking place in certain parts 
of the country in past decades. 

“ I sincerely hope that the out- 
come of the present talks which 
have been undertaken and are 
now going forward between the 
unions concerned and the Govan 
Shipbuilders will allow that com- 
pany to present a valid proposi- 
tion to the Government to justify 
the support I have promised. 

'•Whether that Is on a two- 
yard or a three-yard basis 
depends on the outcome of the 
feasibility study undertaken by 
the company and supplemented 
by the work of our own consul-' 
tants." 

Mr. Davies announced that, 
with the support of the Con- 
federation of Shipbuilding and 
Engineering Unions, he had com- 
missioned a professional study 
on Clydebank into the yards* 
resources “ with a view to getting 
advice about industry or 
industries for which purchasers 
are likely to be found." 

The PA Management group had 
taken this on and he hoped a 


Two EEC Bills vital: Foot 


fuel oil 


By Our Parliamentary 

Correspondent 

ACTION is to be Taken by the 
Government to protect con- 
sumers against short measure in 
bulk deliveries of fuel oil. 

Announcing this In the 
Commons yesterday, Mr. Nicholas 
Ridley. Under-Secretary for 
Trade and Industry, stated: “ I 
shall be consulting the oil 
industry shortly with a view to 
making an order under the 
Weights and Measures Act (1963) 
specifying new measuring 
arrangements in this field 
designed to remove tbe pnr*i- 
bility of wrong delivery." 


MR. MICHAEL FOOT said that 
tbe Leader of the House, Mr. 
William Whitelaw. had a unique 
responsibility to ensure that the 
rights of the Commons were pro- 
tected during the course of the 
Common Market legislation. 

MPs presumably would in 
future have the right to examine 
legislation in detail “unless the 
Leader of the House is propos- 
ing a simple, short, one-clause 
enabling Bill to abolish Erskine 
May.” 

“I start on the proposition we 
are to have exactly the same 
rights in examining this legisla- 
tion that we have always bad in 
examining other forms of legisla- 
tion — all the more so as we are 
told that this is a unique event in 
the history of the country." 

He asked whether there would 
be a separate Bill on value- 
added tax and whether MPs 
would he able to examine the 
whole matter in detail. 

Turning to the coal and steel 
industries, Mr. Foot said that, as 
he understood it, once Britain 
signed the Treaty of Accession. 


it would include a signature 
which affected the allegiance of 
the coal and steel communities. 

The accession to the Treaty 
would not deal with the legal 
questions and clearly there 
would have to be one, or possibly 
two Bills dealing with the rights 
which the House of Commons 
could exercise over the coal and 
steel industries. 

Tbe tin plate industry was 
another subject which would 
have to be gone into carefully. 

“I am deeply concerned about 
the success of the British steel 
industry. I want to see it thrive 
and prosper from the nation's 
point of view because of the seri- 
ous employment situation which 
has arisen in so many parts of 
the country." 

“Every steel town is still 
deeply nervous partly because 
they have so far failed to get the 
undertakings from the Govern- 
ment as to how we are to deal 
with these questions. 

" This House, in my judgment, 
should retain the final authority 
over such great industries as coal 
and steeL" 


Where the Leader, of the 
House was trying to take away 
powers from the House, he had 
a special obligation to ensure 
that discussion on the proposals 
themselves should not be cur- 
tailed by any kind- of device 
whatever, said Mr. Foot 
(Labour cheers.) 

“ Some of us thought the 
Prime Minister's answer on this 
subject was extremely flippant” 

He asked for an undertaking 
from the Leader of the House 
that “all this nonsense about 
having one enabling Bill and 
no second Bill is purely a piece 
of flippancy on the part of tbe 
Prime Minister— not to he taken 
seriously." 

Both Bills — the one needed to 
carry through accession to the 
Rome Treaty and the full 
harmonisation Bill — were major 
constitutional measures. 

It would be a complete breach 
of the House's traditions for 
any Government to coniem plate 
taking either of them anywhere 
but on the floor nf the House, 
said Air. Foot 


report from them would he avail- 
able early in the. New Year. 

The Govan Shipbuilders’ 
feasibility study was expected to 
be completed by the end of the 
year. 

Mr. Davies' told. Mr. William 
Ross, “ shadow " Scottish Secre- 
tary. that there was not likely 
to be any significant degree of 
redundancies between now and 
the time of the reports. 

He went on to say that in 
August the “ two shareholders " 
of Cammell Laird Shipbuilding 
and Engineering — the Govern- 
ment and the Laird Group- 
decided that a change in the top 
management was needed. 

Two very able men had been 
taken on as chairman and manag- 
ing director and their first task 
was to appraise the future pros- 
pects of the company. 

“They consider greater confi- 
dence would be given for it to be 
carried out thoroughly and 
deliberately if they had. access 
to stand-by financial facilities of 
£3m. over the course of the next 
year or so. 1 have agreed to give 
them this facility." 

Mr. Davies said that without 
this facility it would be very 
much more difficult for the new 
management to ■ carry, through 
work on existing orders. 

He accepted, be went on, the 
recommendations of the Bolton 
Committee of Inquiry on Small 
Firms, published yesterday, that 
a small firms division should be 
set up within his Ministry. 

He also aecepted the recom- 
mendation that in tbe Depart- 
ment a Minister should be desig- 
nated as responsible for small 
companies. 

Mr. Davies said he would give 
Ministerial responsibility to the 
Under-Secretary for Industry, 
Mr. Nicholas Ridley. “A divi- 
sion will be set up whose primary- 
function will be to support him 
in this work. 

“ The Committee makes several " 
recommendations designed to . 
minimise the burden on small 
firms of supplying statistics and 
filling in other Government 
forms. 

“ We accept the philosophy 
underlying these proposals and 
they are being examined 
urgently in detail. Much of what 
the Committee recommends for 
statistical surveys is likely to 
prove acceptable.” 

“The Committee recommends 
exemption of more small firms 
from certain of the disclosure 
provisions of the Companies Act 
1967. 

“I propose to lay an Order 
before the House which will 
exempt companies with a turn- 
over of below £250.000 from the 
obligation to disclose it." 
(Labour groans and cries of 
“why?”) 

Companies will not need to 
show information about the 
remuneration of Individual direc- 
tors when the total remuneration 
of their Boards does not exceed 
£15.000 as compared with £7,500 
now. 

not apply to holding companies 
or subsidiaries he said. 


explorers 

planned 

A BILL introduced in .the Com- 
mons yesterday enables the 
Government to contribute 35 per 
cent, of the cost of exploring for 
and evaluating mineral deposits 
in Britain and on the Continental 
Shelf. 

The scheme will be selective 
and confined initially to non- 
ferrous ores . and barium 
minerals, fluorspar and potash. 

Expenditure of up to £25m. is 
provided for in the Mineral Ex: 
ploration Bill 'and there is pro- 
vision for another £25m. if 
necessary. 

The money will be recovered 
where the projects results in a 
productive mine. 

RESOURCES 

Minerals known to exist in 
Britain include tid, potash, 
copper, lead, zinc, tungsten, gold 
and uranium. Except for a little 
lead and zinc produced as by- 
products of fluorspar mining in 
Derbyshire, the only non-ferrous 
ore currently mined is tin. 

Two tin mines operate in Corn- 
wall, and a third will start pro- 
duction there sooel 

Ministers in 
talks on 
economy 

By Richard Evans, 

Lobby Correspondent 

tut: prime . Minister invited a 
group of senior Ministers to an 
informal dinn er at 10, Downing 
Street to discuss the economic 
situation and likely trends in the 
future. 

It was emphasised that no 
decisions could flow from the 
talks, but Ministers would have 
the opportunity to put forward 
views informally and not in the 
presence of . official advisers. 
Similar meetings on different 
subjects are expected te be held 
in tiie future. 

Ministers are likely to have 
been most concerned last night, 
with the unemployment situation, 
the delayed effect the Chancel- 
lor's summer measures have had 
on the economy, the prospects 
for investment and forward 
economic planning with ah eye 
on the next General Election. 

Present were the Chancellor, 
Mr. Anthony Barber, the Secre- 
tary for Employment Mr. 
Robert Carr, the Secretary" for 
the Environment Mr. Peter 
Walker, the Secretary for Trade 
and Industry, Mr. John Davies, 
the Lord President, Mr. William 
Whitelaw and the Minister of 
Agriculture. Mr. James Prior. Sir 
Keith Joseph, Secretary for 
Social Services, arrived after "his 
wind-up speech in the Commons. 


BY JOHN HUNT 

THE PERMANENT fixing of 
bank holiday dates along the 
tines of the experiment which 
has been in force, since 1965 is 
proposed in a' Government Bill 
published yesterday. 

In England, Whies and 
Northern Ireland, the spring 
and summer bank holidays would 
be permanently on the last 
Mondays of - May and August 
respectively. The BUI would 
also make the use of a Royal 
Proclamation unnecessary in 
specifying a bank holiday dater 

The existing arrangements in 
Scotland are unaffected by the 
proposals but provision is made 
for an additional Scottish bank 
holiday on January 2. However, 
when that date falls on a Sun- 


day. the holiday would be on 
January 3- This brings the 
number of Scottish holidays into 
line 

Special cases 

In addition, the Bill would 
modernise the power to grant 
additional days of dosing for 
financial institutions should the 
need arise. It would introduce 
** special days ” on which they 
could be closed by statutory 
instrument 

This would include banks, the 
Stock Exchange, the National 
Giro, foreign currency dealers, 
gold and silver bullion dealers, 
and dealers in futures on com- 
modity markets. 


Benn speaks up for 
‘men of principle’ 


BY JOHN HUNT 

MR. ANTHONY WEpGWOOD 
BENN, chairman of the Labour 
Party, last night came out in 
favour of a relaxation in Party 
discipline and spoke up for 
“men of prindple” who stick 
by their beliefs. 

These remarks will cause some 
raising of eyebrows in the 
Labour Party coming, as they do, 
from the man who has led "the 
attack on Mr. Roy Jenkins, 
Labour’s deputy leader, for 
defying the Party whip over the 
Common Market. 


Democracy 


Addressing the Fabian Society 
In London, Mr. Benn declared 
that Party democracy is more 
relevant than sterile personality 
clashes from which the. Party 
suffered in the’ past. 

The strengthening of Party 
democracy, be said, was a better 
way of “handling our dif- 
ferences " than could Over be 
achieved by trying to use 
disciplinary methods to secure 
agreement 

“ The Party has always gained 
from having men of '‘principle 
Within it who have fought hard 
for what they deeply, believe," 
he said. “ No' one wants to 
coerce those who have" so much 
tt> offer,” ■ 

. At .a Press conference called 
earlier in the day te discuss bis 
Fabian lecture, Mr. Benn said 
that it dealt with general prin- 
ciples and- he. refused to be 
drawn into a discussion about 
the present state of the Party. 

Asked about his reference to 
men of principle,; he stated: 
“What you make of it is for 
you. I. have always been opposed 


to disciplinary methods being 
used.” 

Mr. Benn emphasised that his 
lecture, entitled “The Labour 
Party and Democratic Politics." 
was originally mapped out some 
months- ago. However, in it he 
took several swipes at the basic 
state of Labour's affairs which 
are hardly calculated to reduec 
the temperature of the Party in 
its present fevered state. 

“ Cynicism about Parliament 
and about tbe Parliamentary 
Labour Party are not a new 
phenomena," he said. “What 
has happened on the Common 
Market could deepen that lack of 
faith. •' - • • 

“There must be a reassessment 
of the role of the Labour Party 
and the way- it operates within 
the Parliamentary system. That 
reassessment, whieh was in any 
case necessary, is now in the 
light of what has happened, 
critical. 

Tbe starting point should be a 
frank admission of failure- 
starting with the failure of the 
Party to act together bn the Com- 
mon Market. He posed the ques- 
tion: “Have we failed because 
Labour has been betrayed by its 
leaders?” ' 


Hero figures 


There had, he said, been these 
who argued that, throughout its 
history, the leaders of the Parti 
had got to the top by making 
premises and then “cynicalJ 
let us down." 

But he went on, the danf 
of believing this argument w 
that it created a search for nr 
hero figures ... 






Lords told of IRA terrorist methods 


THE picture around the world 
to-day was “ pretty sombre " said 
Defence Secretary, Lord Carring- 
ton, opening the second day's 
debate on the Queen's Speech 
in the Lords. 

But he added: " Yet there are 
rays of light which could turn 
out to be hopeful signs of aa im- 
provement.” One significant 
change In the international situ- 
ation had been the vote in the 
United Nations to admit the 
People's Republic of China. 

“ Another hopeful sign has 
been the increasing likelihood of 
a serious effort ar obtaining a 
serious effort at obtaining a con- 
ference between East and West 
in order to lessen tension. The 
strategic arms limitation talks 
have been going oo for some 
time and, although progress is 
slow, therle is a real possibility 
of some agreement." 

He said there had been talk 
of ' a conference to discuss 
mutual and balanced force re- 
ductions and for a European 
security conference. Both sug- 
gestions were being actively pur- 
sued in NATO. 

Irish situation 

Lord Carrington said: "Mili- 
tary measures can do no more 
than contribute towards estab- 
lishing the necessary conditions 
for peace and a peaceful solution 
to the problems of Northern 
Ireland. 

He said a very experienced 
officer bad told him in Northern 
Ireland that in no other emer- 
gency In which British troops 
bad been involved since the end 
of the war had there been so 
much shooting or bloodshed. 
"This is hardly surprising for 
these are the tactics of the IRA 
—provocation, intimidation and 
murder." 

“Their immediaie purpose is 
to create a mood of revulsion 
among the British people, which 
they hope will force the Govern- 
ment to withdraw the armed 
forces. 

“From the resultant chaos. 


they hope to achieve their ulti- 
mate purpose of an Ireland in 
which there will be no real 
authority but their own. 

“They terrorise whole neigh- 
bourhoods so that only the very 
bravest of Catholics dare to give 
evidence about their crimes. 
They seek by the most vicious 
methods to provoke the Northern 
Ireland people, particularly 
Protestants, into taking the law 
into their own hands. 

“ They seek by similar methods 
to goad the armed forces into 
retaliation in such a way that 
they will be branded as the 
aggressors. 

■* Their propaganda is utterly 
unscrupulous. If a lie seems 
useful, they will lie. Their dupes 
unwittingly help them by be- 
lieving everything that is said." 

In an emergency of this kind 
it was very unwise to speculate 
about, the outcome. Lord 
Carrington said he was certain 
that the effectiveness of the 
security forces was steadily in- 
creasing. 

Tbe Key to all this was intel- 
ligence. Over the last few weeks, 
large numbers of known IRA 
men on the wanted list bad been 
arrested. 

'Thu figure for the last two 
weeks aione was 126. Large 
quantities of ammunition and 
arms had been found which in- 
cluded automatic weapons and 
snipers' rifles. 

These successes bad not been a 
matter of luck: they had been 
achieved by. following up the 
latest Information when It was 

still fresh. . , . 

This steady attrition to the 
IRA manpower and supplies was 
bound to undermine their 
capacitv to keep up tbe fight and 
would also lead the terrorists 
to wonder where the information 
had come from 

"The wanton and senseless 
destruction of these explosions 
which directly or indirectly 
harm everybody in Northern 
Ireland must he brought to an 
end." 


He paid a particular tribute to 
the skill and courage of the 
bomb disposal teams who bad 
successfully prevented many ex- 
plosions despite the very 
sophisticated anti • handling 
devices which “ these thugs " 
had learned to employ. 

“ I do not know how long it 
will take finally to finish this 
emergency- In the process, it 
will almost certainly be that we 
shall see much more bloodshed 
and even an extension of it to 
this country," said Lord Carring- 
ton. 

“We are dealing with the 
most dangerous sort of urban 
guerillas, not high-minded 
patriots, but criminals, totally 
unpnncipled and totally ruth- 
less. 

" Everything possible is being 
done to make the living condi- 
tions of soldiers tolerable. We 
bave made sure all along that 
finance is not a limiting factor m 
this respect." 

Another £ira. 

With the prospect of another 
winter ahead the Government 
bad renewed this aspect again. 
" Additional mobile accommoda- 
tion is being provided and I have 
told General Tuzo. the GOC. that 
an extra £500.000 is available for 
any additional improvements 
which can be made to add to the 
comfort of these temporary 
billets." 

Lord Chalfont from tbe 
Opposition Front Bench, said it 
would be encouraging to be as- 
sured that the Governmeot 
would analyse closely the impli- 
cations of the radical new situa- 
tion is the UN following the 
entry of China and that, what- 
ever other people might do, the 
British Government would pursue 
an imaginative and vigorous 
policy towards a Government 
which, by the end of this century, 
was likely in control the destiny 
of ahout.one-third of the world's 
population. 

Lord Chalfont said the Govern- 


ment’s policy towards the Soviet 
Union was strangely lacking in 
vision and Imagination. He said 
the handling of the expulsion of 
Soviet diplomats had been “less 
than adroit." 

He spoke of the projected five 
megaton U.S. nuclear explosion 
on an island which could have 
serious environmental poisoning 
effects and commented: "There 
are those who are not fanatics 
or cranks who say that this may 
cause earthquakes and tidal 
waves as far away as Japan. This 
single explosion will be 250 times 
greater than, that at Hiroshima 
and is the British Government 
assured that there is no cause for 
alarm? Is a test of this kind 
necessary for Western defence?" 

Ulster troops 

Lord Chalfont. speaking of bis 
own visit to Northern Ireland, 
said: “ For my own military ex- 
perience, I can think of no army 
in the world which would have 
conducted itself as our men have 
done, in what has now become 
open urban guerilla warfare. 

. "Surely a garrison of the pre- 
sent size cannot be kept in Nor- 
thern Ireland much longer with- 
out weakening our forces else- 
where in the world. 1 urge the 
Government not to Tall into the 
trap of having to decide whether 
to spread the military effort 
more thinly over a large number 
of commitments, or whether to 
accept that certain commitments 
will not be fulfilled." 

Lord Trevelyan said we should 
prepare to move towards the 
establishment of a permanent 
East-West security comriission 

o aerating in parallel with the 
U.S.-Soviet strategic arms limita- 
tion talks. It could work with- 
out publicity or propaganda and 
could talk out any dangerous 
situation which arose. 

Lord Clifford or Chudleigh 
said: “ A united Ireland one way 
or another. Is bound to come, it 
has got to come, and the longer 
we - put it off, the more expensive, 


in both life and money, it is 
going to be. ' 

“We shall not stop the IRA 
thugs murdering people.” He 
said 34 soldiers had been killed 
this year and he reciprocated the 
feelings of those who would do 
a bit of murdering of the IRA. 

“Think of the expense. We 
spend, gross, £350m. a year ini 
Northern Ireland. We subsidise 
factories which are burned down. 
We assist public works, which 
are blown up, and we give -the. 
people National Assistance so 
that they can use free time manu- 
facturing nail bombs and 
grenades. 

“It has been said that if we 
withdrew there would be a blood- 
bath. I do not know what you 
would call what is going on 
there now” 

He suggested that the 
Northern Ireland problem should 
be handed over to the Dublin 
Government. “This would have 
the advantage of giving - them 
what they wanted and at the 
same time placing on them a 
financial burden," he said. 

Withdrawal 

“ We should withdraw our 
troops and let them sort out 
their own problems. Otherwise, 
we will bleed ourselves to death 
in more senses of the word than 
one." 

He said activities had spread 
to London. There had been two 
well-publicised explosions and 
5.000 marchers under the banner 
of Eire had been “ incited to 
civil disobedience by one of 
our better-known unmarried 
mothers." 

Lord Napier of Ettrlck (C.) 
said -we had a right to ask and 
expect the Government of the 
Republic of Ireland to take more 
steps to stop arms and explosives 
crossing the horder. He said 
tbe Minister. Should look again 
at tbe potential -advantages, 
militarily, of Imposing, if not a 
full, then at least a ve/icle 
cuiffe w in the major cities! 


burn a hole in your 
balance sheet 

Be prepared for fire at anytime'. £100 million of property goes up 
inflames every year. With the aid of premium discounts and tax 
allowances, the cost of -installing firo protection equipment can -now 
be recovered in only a few years. - L- . 

5*- Tax paying businesses in development areas qualify for an allowance equal 
_ to 1 00% of expenditure on equipment. Foirfhe first time service industries 
wilf benefit from' these arrangements under government measures announced in 
July 1971. Companies may nbvy set the 100% first-year allowance against the 
profit of the preceding three years if -it cannot be absorbed by their current year's 
profits. Claims need to' be made in the period'vvhen expenditure was incurred. 

All other tax paying fimis, under a.- speciaf.government concession, 

v can write off 80% of the cost in the.firit yesfr, and a quarter of the reducing 
balance in each subsequent year. The concessiorrJasts until August 1 973, - 
when the previous 60% allowance will be reintroduced. 

Insurance relief. Insurers .give substantlal'discounts £70% 0 r more) to firms 
v who install approved- fire protection equipment. 

Discounts are available on loss of profits insurance as well as fire Insurance^ 

• • . _ -- ! 

Contact the local fire brigade or your insurer for advice on your fire defence problem.. 

Contact us.for details of case histories, leaflets and 1 6 rftm film on 
fire defence for-businessmen. 



Centred Fire Liaison Panel 

i 6th Floor. Aldermary Houge.Qtieen Street. London EC4P 4JD, 
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industries plan 
to reduce production 


BY OUR OWN COR RE5PON DENT 


TOKYO. Nov. 3. 


* - H anzania- 
ambia 

Ss Summit .. 




MANY key Japanese industries inated cutbacks and the possible nation, with almost all manu 
have notified the Government of FTC approval of plans 10 develop factoring corporations slashing 
plans drastically to reduce pro- a<rt ¥ a ^ antislump cartels. MJT1 capital investment programmes 
duction and are currently seek- ^ ewes il ^ * M * ssiblt * that ^ an d reducing inventories, 
inu iho iccirtmc.. nt «k m * -* ina >' a fi*w to some sort of especially in non-ferrous metals, 

*** , assistance of the Ministry tacit understanding which would on refining, svnthetii* resins, and 
of International Trade and result in provisions of the anti- j n the electricals 1ft. many 
Industry’ flfin l with the first monopoly law not being applied instances, profit reductions are 
rutback programmes since the *° back agreements at this approaching 30 to 40 per cent 

h- h ■ JU ?t C i r not expected that the FTC 

J^ dustnes ’, which include will go this fur on cartels, hut 
rpam 1 1 acTurere ^ of steel, paper might formally approve cartel 
*nd pulp, textiles, chenucals and formations for a limited period 
i have explained where the welfare of the nation's 

to WITl authorities that the cur- economy is involved, 
i rem domestic business slump 


BID FOR SAUDI 
CONCESSION 

By Christopher Lorenz 


FRANKFURT. Nov. 3. 
Many of Japan’s major indua- WEST MERMAN and Japanese 


appears to he creating conditions tries are burdened with excess oil 


eaks m 
Principle’ 


intercsls arc considering 

rrcaiueni ,wr. • "«■»*■- ««“« -«> i-mii-immvmi ■■■ plant capacity and currently are making a joint hid for Saudi 
Nycrere and Zambian: Japan since the hnrean war. closing down marginal facilities Arahian offshore enneesfirtns 
iuoni Dr. Kenneth Kaunda Tnerefore. serious production In some cases, the companies are next month it was confirmed 
scheduled to meet at the slashes are necessary. not waiting for either M7TI or to-rfnv. D<*minex. rhe Merman 

hern Zambian town of Bala M1TI is hrtng asked To help FTC approval arid are placing nil i-xploration mnsortium. said 
(formerly Abercorn) on establish guidelines In some even some of their largest and that when bids for two conces- 
sday, reliable sources said \ instances and to give official most modern plants on part-time sions are presented to the Saudi 
to-night. - ■ j sanction to cutbacks in output in operation. _ Government by December IS, at 

two leaders have niet I others - Where MTTI is reluctant Tbe continuing domestic least one of them will carry the 
.-m aiiy on a number of occa-i ,n H^ff 1 *!*** Industry-wide prodne- business slump in Japan fnow consortium's name, together with 
in the border area ,he industry leaders them- more than 15 months old! is also that 1 1 of the Japan Petroleum 

t years for what axe gener- *’ ~ ” 


described as “ routine 
anges.” But on this occa- 
reliable sources say they 
be exploring the possibility 
II'GOQ to common position vis a vis 

-aboiir -s e ^r^rtlsajy Rhodesian liberation fronts. 

I’" J *tVl fArm^l III IM IlnA ‘ 
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ociety 
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Tt4!ny 

Part"*' 
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ith, formally in line 
Sens ^ misation of African Unity 
^ur'3y* recognise the Zimbabwe 


asd 


jCroan National Union (ZANUj 
l, r:?iaajfc.^ Zimbabwe African People’s 
■-■•c.'is a£<j‘u®5*>n (ZAPUl but the forma- 
- ; e'.£;'ai J^of the Front for the Libera- 
• ' jlt . ci Udbb, i0f Zimbabwe (Frolizi> some 
sardly *5° added a new factor. 
i -e -nptrarujjfttb Tanzania and Zambia 
J been subjected to ZANU 

" c '=-«^ h ZAPU 


about =»“»»«■«« into open 

~febour p an r* ™ce and caused leadership 
rbeno?« na - which have made them 
ha? h--r^ Pnarf ■ virtually totally inactive 

W- 

:a: ! h. ^ seems probable that in 

-Taere pqb^ l,i th «y see the bope of 
sf rrf t n * blrt -leaders are 

a -d ^ to he anxious to canvas 

- ' ‘ ir tort from their African 


has 


inter-Party rivalry 
erupted into open 



9 NATIONS 

-car, fr»r»: WiJjED CROSS 

a^ ; -i ?:^S»SjEETING' 

7 : Our Own Correspondent 
*ve. ' ,;r ^~ GENEVGA, Nov. 3. 

te hundred and twenty-nine 
Ov. n tries, including both Koreas. 
Mero figures vietnams, and both Ger- 
-sl tfti _ . jes but only China and not 





JtC'' 


Vr .conference of experts to 
liiider in detail a revision of 
present Geneva conventions 
?• h= *cr - d in 1949. Ail signatories to 
. .-• •‘ t; -jjs conventions were invited. 


selves and their organised leading to reductions in execu- Development Corporation, 
federations will attempt fn main- tive salaries, personnel lay- A third company, either Euro 
tain a balance rn production offs and mergers. Pay cuts already pean or American, is expected to 
M1T1 officials have been con- enforced range from 10 per cent, join the group. German industry 
Terrine with authorities of the to 20 per cent. The hardest hit sources consider that BP is un- 
Fair Tradp Commission (FTC1 firms are reducing overtime. likely to be interested in view of 
on the legal problems involved Japan's economy seems beaded its existing heavy reliance on 
In industries working out co-ord- for a prolonged period of stag- Middle East oil. 


Egypt revising Mid-East stand 


BY OUR OWN CORRESPONDENT 


CATRO, Nov. 3. 


Soviet arms for Lebanon 


BY OUR OWN CORRESPONDENT 


BEIRUT, Nov.‘ 3. 


REPORTS In to-day’s Cairo news- Minister of Information, Mr. drawal from the occupied 
papers indicate that Egypt is Mohamed Abdel Hatem, that a territory and restoration of the 
revising its policy on the Middle statement as that of Mr. Bray rights of the Palestinian people. 
East crisis in the belief that the aimed at misleading world Mr. Hatem said. 

U.S. mediation effort is running opinion and gaining time during • In Jerusalem, the four Heads 
into the sands. which the current situation could of State representing the Organ- 
ise authoritative A! Ahram be frozen. isution of African Unity started 

reported that President Anwar All proposals hitherto were the serious part of their 

Sadat is to call a special meeting out of line with the 1967 mediation with two working 

of the National Defence Council Security Council resolution call- sessions with Israeli leaders, 
within the next few days (pre- ing for complete Israeli with- Reuter 
siiraably after the visit of the 
four African Heads of State now 
in Tel Aviv). 

The Council, wbose decisions 
can override those of the 
Cabinet has not met since the 
early part of the year, before 
President Sadat made his * 

February 4 offer of an interim LEBANON will get Soviet ment He also said that arms 
peace agreement coupled with weapons for the first time ever deals with other countries will 
re-opemng of the Suez CanaL It under a recent agreement be concluded soon to meet a 
is to discuss reports from the between the two countries. Con- Government plan to provide the 
President, Mr. Mahmoud Riad, elusion of the agreement was Lebanese armed forces with 
the Foreign Minister, . General announced by Premier Saeb military equipment to the value 
Mohamed Sadek. the Minister of Sal am and Defence Minister Dr. of £25m. 

War, according to A1 Ahram. Elia Saba after the weekly meet- Informed sources say that 
All three Cairo dailies to-day ing 0 f the Cabinet to-day. tanks will be bought from 
carried a statement by Mr. . France and fighter planes from 

Charles Bray, an American . No . details have been given, Britain 

spokesman, that the State Depart- bu £ informed sources say that ^ 0 nr emm Correspondent 
ment had received and was study- Lebanon will buy Soviet-made xh e Soviet Union is 

ing Israel’s reply to Washing- v £ hi< ; le L 1113 artillery worth rea( j y t0 ^ e ) p Egypt build a 
ton’s latest proposals on an al, out tom. nuclear power station, A1 Ahram 

interim settlement All three Dr. Saba said that Lebanon reported to-day in a special 
coupled the report with a com- will pay cash for the arms but despatch from Its Moscow 
ment hy the Deputy Premier and that payment will be by instal- correspondent . 


SOUTH KOREA 



Crisis after record growth 


BY SAMUEL KIM, 5EOUL CORRESPONDENT 


SOUTH KOREA'S agreement in 
the face of severe pressure from 
Washington, to impose “volun- 
tary '* controls on its exports 
of non-cotton textiles to the 
U.S- could hardly have come at 
a worse moment for Ujc Korean 
economy. After several years 
of remarkable domestic expan- 
sion and even more sensationally 
expanding exports, the economy 
is (D-day suffering from a crisis 
of too much growth and too little 
planning. The chief signs of 
trouble include the rapidly in- 
creasing numbers of chronically 
unprofitable major companies, 
and the collapse of many smaller 
industrial concerns. Other, 
more general disorder* include 
declining sales, soaring prices, 
a worsening balance of payments 
position, and even sluggish 
exports. 

To cite some of the official 
statistics. Industrial production 
as a whole dropped 1.1 per cent. 
In August compared with July 
and producers' shipments 
decreased 7.4 ppr rent, in July 
from the level nf May. Exports 
went down hy S30tn. in Septem- 
ber from the previous month. 
During the first eight months of 
this year the trade deficit 
amounted to SS29m , a 47 per 
cent, rise over the corresponding 
period of 7971. 


Dvnamic 


About a quarter of the nation's 
small- and medium-size factories 
bad been declared bankrupt, 
were temporarily closed or were 
curtailing production by the 
middle of August, and more than 
20.000 workers were laid off 
during the first eight months of 
the year. On the other hand, the 
national wholesale price index 
rose by S.8 per cent between 
January and September. 

Some private Korean econo- 
mists describe the situation as 
stagflation." Others view it. 
more optimistically, as a pause 
Tor a second stage of industrial- 
isation after a period of dynamic 
growth. Government economists 
refuse to accept that the situ- 
ation is as serious as most private 
businessmen believe, although 
they also are alarmed. But every- 
one agrees that the conclusion of 
textile quota agreement with 
the U.S. is hound to deal a really 


serious blow to Ibe export- 
oriented Korean economy. 

The agreement, une of a series 
signed by Washington with the 
four major textile exporting 
countries nf the Far EasL limits 
South Korean shipments of man- 
made and woollen textile goods 
ro the American market .to an 
annual average increase of 7.5 
per cent, for five years starting 
from October 1 this year. The 
gravity of the restrictions can 
be seen from the fact that exports 
to the U.S. have been rising more 
than 40 per cent annually in the 
last Several years. 

No one really knows how 
Korea will manage without its 
lost income from textile exports. 
But it Is not difficult, to guess 
that there will be many cases of 
unprofitable companies needing 
government help^—and this, given 
the cumulative impact of bank- 
ruptcies 3nd near bankruptcies 
during the past couple of years, 
is a sobering Thought. 

Unprofitable 

In 1969. when South Korea’s 
GNP registered a record growth 
of 15.9 per cent., the Government 
took action against 50 debt- 
ridden. unprofitable companies, 
most of which had been financed 
with foreign loans and credits. 
Many of the companies con- 
cerned were taken over by State- 
owned banks which had provided 
loans to them. Others were sold 
to private entrepreneurs. 

More companies were later 
added to the list- At present 
about 60 are operating under the 
management of banks. The list 
includes Samyang Navigation 
Company, wbich bought two 
133.500-ton tankers from Lith- 
gow’s Glasgow shipyard on a 
10-year credit totalling £10.1m. 
Another company which has had 
to be helped is the Taesung 
Lumber Industrial Company for 
which Power Gas Corporation of 
Britain supplied a £2.5m. meth- 
anol plant on a long term credit, 
insured by the Export Credits 
Guarantee Department Un- 
official estimates place in the 
unprofitable category at least 50 
per cent, of the total or more 
than 500 Korean companies with 
foreign borrowings. 

Many economic experts attri- 
bute the current crisis to 
“ structural defects " stemming 
from inadequately planned quan- 


titative expansion In the 1960s. 
Others blame rhe trouble on the 
high debt positions of Korean 
companies and the lack of sound 
management on the part of in- 
dividual entrepreneurs. Speak- 
ing about the “structural 
defects." Mr. Yoon Neung Sun, 
Secretary General of the Federa- 
tion of Korean Industries, said 
in an Interview- that there hud 
been “excessive and. in many 
cases. fractionalised invest- 
ments" in the same lines of 
manufacturing. 


Cut-throat 


A notable example is the 
cement industry which nuw has 
seven plants with a combined 
capacity of 6.Sm. tons a year, 
an increase of 13 times over 1961 
capacity. Lust year, the industry 
produced only 5.8m. tons, uf 
which 1m. tons was left unsold. 

The country has five PVC fac- 
tories with a total capacity of 
60.000 tons a year, whereas actual 
domestic demand is 3U.000 tuns. 
In the case of electric power, 
one State-run and three privately 
owned companies have a com- 
bined installed capacity of 
generating 2.6m. ktV. while the 
current demon dis 1.6m. kW. 

The existence* of surplus capa- 
city on such a vast scale has 
naturally resulted in cut-throat 
competition and dumping of 
some products. But excess com- 
petition is not rhe only nr even 
the principal ailment of Korean 
big business. 

Although there lias been a 
general increase in the prices nf 
industrial goods following the 
lifting of a six-month price 
freeze In August, many indus- 
tries are finding their profits 
squeezed more severely than 
ever. The squeeze has been 
caused partly hy a sharp increase 
in the price of imported raw 
materials following the IS per 
cent, devaluation of the won last 
.rune. In addition the upward 
floating of the yen has increased 
Korea's already very large im- 
port bill from Japan. 

AS if the profit squeeze on its 
own were not enough Korean 
businessmen are also faced with 
exorbitantly high interest rates. 
Commercial bank loans hear an 
annual interest rate of 24 to 36 
per cent, while money market 
rates average 46 per cent a year. 
The shortage of bank finance has 


obliged many companies in 
borrow from usurious private 
sources. About a quarter of all 
Korean companies, mostly with 
small working capital, have been 
forced to raise money in this 
way. according to a survey con- 
ducted by the Bank uf Korea, 
in the meantime, companies with 
foreign liabilities face added re- 
payment burdens because of the 
won devaluation. 

Even in the present tight 
situation, Korean businessmen 
tend to be slow to improve their 
management in order to save 
costs. Tn quote Mr. Yoon of the 
Federation of Industries again: 
“ roughly 30 per cent, of current 
corporate expenditure is wasted." 
The waste is caused partly by the 
fact that many business execu- 
tives do not even know the basics 
of management skills. There are 
also many cases of diversion of 
corporate funds lo unproductive 
real estate investments. Such 
investments — lor personal en- 
richment in many cases — have 
been made by businessmen 
wbose companies were going 
bank nipt. 

Blessing 

The chaotic state of company 
finance has prompted the 
Korean Chamber of Commerce 
and Industry and the Federation 
of Korean Industries to launch a 
joint campaign for the rational- 
isation of business management. 
The Government is also drafting 
3 Bill tu set up a fund and a 
national committee to help in- 
dustrial rationalisation and re- 
alignment. 

In spite of the present diffi- 
culties. officials claim to be con- 
fident that the situation could be 
retrieved by proper Government 
support measures and ** positive 
efforts" by private industry. It 
is even possible, as one official 
of the Economic Planning Board 
claimed, that the challenge or 
putting industry back on Its feet 
may prove a blessing in disguise. 
It could help the country to 
acquire the momentum for the 
next stage of industrial develop- 
ment. in which companies will 
be run more professionally and 
planning will, hopefully, be con- 
ducted with more reference to 
economic realities. Without such 
changes il is certainly hard in 
feel much confidence in the 
economy's future. 


Canberra in heated row over Vietnam proposal 


BY OUR OWN CORRESPONDENT 


AUSTRALIA’S Minister for De- 
fence, Mr. David Fairbairn sur- 
vived an opposition no-confidence 
motion in Parliament to-day 
over his handling of an Ameri- 
can proposal for a three-nation 
programme to train Cambodian 
troops in South Vietnam. 

The issue, however, has em- 
broiled the Government in . a 
serious ..political controversy 


which threatens to make the 
American scheme the most 
heated issue in foreign policy 
since the Vietnam War. 

Mr. Fairbairn and the acting 
Prime Minister, Mr. Douglas 
Anthony revealed yesterday that 
an official of the American Enjr 
bassy in Canberra had put the 
plan to the Foreign Affairs De- 
partment on September 30. It 


reached the defence department 
five days later but Mr. Fairbairn 
did not hear of it until October 
25. The Foreign Minister, Mr. 
Bowen, said he knew nothing of 
it until Mr. Fairbairn told him 
next day. and the Prime Minis- 
ter, Mr. McMahon, still did not 
know of it when he left on Octo- 
ber 27 for talks with President 
Nixon ;in Washington. 


CANBERRA, Nov. 3. 

To-night Mr. McMahon's Can- 
berra office issued a transcript 
of a Washington Press confer- 
ence in which Mr. McMahon said 
the Cabinet had agreed to the 
scheme in principle. Mr. 
Anthony and Mr. Fairbairn had 
both said earli/r that the Cab- 
inet had agreed only to further 
discussion. 
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‘What’s America's 
biggest truck rental company 

doing in Britain?' 


First of all, how big are you in 
America? 

At the moment we're operating over 
37,000 trucks. We also own 320 service 
centres and have 2,100 rental dealers. 
How do you explain your amazing 
success story? 

Basically, we know more about trucks 
than anyone else in the rental business. 
We’re in trucks arid trucks only. And 
because we are committed to both 
contract hire and providing trucks for 
seasonal and peak business periods, we 
promise total service. Whether you 
contract a fleet of Ryder trucks or rent a 
single van, we’ll maintain, service and 
provide replacements for each truck as 
required. 

What Rycfek facilities will be available 
in Britain? 

My company has already spent 
£750,000 on initial installations and 
new trucks. 

Which trucks will Ryder be hiring-out? 
There'll be Bedfords, Commers and 
Foden 32-ton tractors among others. 
Why Foden tractors? 

We felt there was a need for heavy 
vehicles to haul long distances. We 
chose Fodens in particular because of 
their well-known reliability. Also Foden 
tractors worked-out most economical in 
our Life-Cycle Purchasing Concept 


What's that exactly? 

It’s a cost equation we use which 
includes the cost of maintainance plus 
the initial vehicle investment. In other 
words because of Fodens superior 
engineering their tractors are cheaper to 
maintain, and in the long run will cost us 
less. 

I understand you have a fully staffed 
engineering and research 
department? 

Yes, their job is to evaluate and choose 
the best equipment They also develop 
Ryder modifications. Our aim is to 
Create a truck that will run for 500,000 
miles without anything more than an oil 
change. 

It seems to me that you've done a 
very impractical thing to your trucks 
by painting the wheels white. 

Not impractical at all. Although it’s an 
extra expense, we deliberately paint the 
wheels white so that our servicing crews 
can immediately spot any grease leaks 
or a cracked rim. 

One last question, why did you put 
radios inyour trucks? 

Let me ask you a question - have you 
ever driven a truck fora living? It's a 
tough and tedious job. We believe that 
by making the drivers lota little more 
pleasant, he's going to do a much better 
job. 


R 


Ryder Truck Rental Ltd, 
98 New Bond Street 
London WIY9LF 
01-6292712 
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• AUTOMATION 


Control at low cost 


thermocouples, radiation pyro- age H of fibres builds up diut 
meters, resistance thermometers, winding, the rotational speed 
power meters and most other in- compensated so that the diamet 
iastrial measurement- instrur of the filament remains coastal 
„ . , , . , . . . mentation.- Digital inpats can be This. is accomplished by a sol 

A LOW- COST controller recent advances in industrial acce p tft g n0 rmal on/off staue adjustable frequency po w 

announced by the Automation controL switches, 1 pushbutton alarm con- supply, which includes dim- 

Systems Division of Ferranti - ™ 1 a ? !5 e J2!L?J„ tacts, limit switches and other circuitry that programs the ro 


EDITED BY ARTHUR 8EHHETT AMD TED SCHOETERS 


COMPUTERS 


Clearing bank nears on-line target 


I/IFWIVU U 1 J. r-ii nm i V .... . _ i. A U 1 LIO, LLUiU flWIi 

yertirday bri nB s digital control 

to a range of -manufacturing and lt j S t 0 control a process reqnir- 
processing operations. . lug just continuous control or. 

The CP6 controUer is a self- ®*?ence. or an iwnta trim = 
contained unit providing bp* *** required 



tional speed of the motor as t 
package bnllds up, thus marata 
ihg constant surface speed. 

allows n 


VUUtlUUwW lUlil MtUTUMUh ■ , rn ■ 

sequence control, or continuous s *f ne base equipment con- 
control functions for up to 54 figuration is used- 


control loops in a plant In addi- continuous or sequence 


moment eon- f - • J - • • • 

clay mixes 


Use of the system anows ny 
different shapes to be turned i 
by simply changing the b: 
speed of the bobbin over a raj 
of 25 to l. The compensat 
program may be changed q- 


BY 


next 


the meat serving also as the stand- alone. But David Robinson, says flict oF philosophies between pre- conventional controUera 

i m, - - . . , , . . i . - . 1 1 i ■ i cMitinncprs. The HPirann 


tion to the facilities provided by or , a combination ofboth--^s M^a srrRKAfKNT Aids ^ c^n- a wide range by a slmhar adji 
mnventionfl] controllers or made simply by selecting the a £37 i o00 contract with men ^ • 1 


puter equipment installed in a larger 40 to handle the bank's it was before .the mergers. In by IBM as its answer to the controls. A communication link -with c^mputer^^or equipment 

London. This means a total of clearing work and speed eusto- view of the current competition “intelligent terminals" of Bar- allo^ several CP6 units to . ous of any ; computer influence 

310 branches covering 500.000 mer account information print- between the- banks and theway roughs, for instance. opei^togefter or to work into hisoperabons. - ■ . largest linear mix simulator so hv %-ZZ tf^TtoronYv tS 

' - - The-, bank has followed the a central supervisory or manage-. The contxoDer ig. also geared hw MoaanramtlM Wpe.operKorowyttttaea- 


The main contract- item : is the 


counter circuit whiefe- is q 
trolled By a crystal jftsciiiM 
The winder motor i^ -control 



accounts and 400,000 standing mg, a detail of service. on which! in which customers have. Been 


produced by Measurement _ v . ^ ^ aiop) 

This installation also acts as resulting from computer control, advantage of a design based on allied to the low cost-— ronghly instruments and actuat ors in a 1 products UiSS?*! 

- * •• *’ • ' • * — its is ability to add comparable with that of analogue plant It will accept variable .7™ responds to a foot switch 


orders. thebank prides itself. . ' reactJmg to some of the changes IBM route and obseives that one ment system.. Th^ features to work -with existing standard ^ a pr ^j^ n } f P ^ff t S^bS g tQ 1°^ . 


Measured against the task of 

computerising the accounts of a the input/output centre for the this is 'significant concentrators is aointy to add coiuparao.e wui inai or auiuoeue p**^ «. *•" "*» simultaneously out of 23 different SS? 

National Westminster Bank with main equipment but its primary The bank’s computer manage- different types of terminal with- controllers — place the CP6 analogue mputa in the range feed -available from pits in 52™, 
its 3.600-odd branches, this function of clearing demands ment is well aware of the con- out change to the basic network, among the most significant normally provided by pH meters, ^ ^ new unit wiil rawing TShi^P- 8 

would appear to be a relative attention to as many as 150.000 ■ ’ replace a much-smaller simulator 

minor feat. But the fact remains cheques a day. 
that Williams and Glyn’s com- By the spring or early summer 
puter department under Mr. of next year, the remaining 


David Robinson, has coped with branches will have been brought _ 
a meraer and the problems of on-line and the bank will then .. 

operating a large Post Office line have achieved full computerisa- 
network with surprisingly little tion. at least a year ahead of 
trouble, adding accounts to the the other clearing banks, 
system at as good a rate as any Entries on customer Accounts 
of the large clearing banks and are one of the three main types 
preparing for replacement o* of information transmitted over 
existing computers with the the system. Control totals and 
more advanced IBM 370s at the messages and main file amend- 
same time. . meats are the other two. It is 

The first new machine — a 155 expected that in the relatively 

— will be put in during the near future, real-time enquiries 

course of this month and it will will be added. These are now 
be followed in February by a' answered within 24 hoars. 

145. The latter will generally The bank, which has 100 com- 

operatp as the communications puter staff including 35 on 

handler and the larger machine development work, cannot claim 
will be .employed on batch pro- to have justified its computers 
cessing and systems develop- on the grounds of labour-saving 


Background counts 


This is the- winding end. of.. 


ACCORDING to Dr. Dennis customer’s problems — to date 
Chandler, managing director of mainly heavy engineering ones 
Atkins Computer Services, it — seems to largely account for 
nowadays behoves anyone think- its success in the areas it has 
ing of starting’ up a data pro- tackled so far. 

cessing bureau to ensure that Dennis Chandler nowaimsto AiTL^rf^fa^f^T^wr^Tiafcin^ 
an initial data base of safe gather expertise in other areas *3*22““® 

dimensions already exists, so of data processing with the ulti- 

providing a workload which can mate object of having the busi- omninHim 

hopefully carry the organisation ness divided into three more or has^ns? 

over any initial financial diffi- less equal parts-one third engi- ^ hSft to taSDwed 
eulties. nee ring orientated, one third 

This is what his company was " bread and butter ” work such Tf e »_ _ tiKKll _ 

able to do when it started np as payroll and one third in the phmt^ 

two years ago, building upon an more esoteric areas of manage- ^hi-hini^ndP* 
acknowledged background of ment control information. He wmcfl mcin “ 106 



motor- current and a- 
for controL When., the 


constructional engineering con- also has plans for his company * he canatiW *to farn 

sultancy work. The company to run a data “ring main” ™ 
now numbers Plessey. Unilever, around Europe in the form of 2JJI jSS 


o riesscy. uuiwvei. *»uuuu k.uiu|ic m uie lurm or o nn iuui «___ „ tn..... - 

ICT, Tube Investments, Alcan telephone lines punctuated with * 

and British Steel among its what he called “data power SUL^ n 2!:S i Jj l |., a . fc 

clients, it is broadening Its base houses.” ODe , of th i e blaCl 

of activity all the time, and it Atkins Computing Services 

rxpeca to rotum owr £Jm. in now employs some 80 people. iloX &peS 

plans aimed to come into 


the current financial year. and of the 200 or so bureau biisi- 

The bureau now has equipment nesses in the country claims to mldlu^r *1.* 

to the value of £2m. installed rank in the top twenty. In Its SSSSTJS^Si 
including a recently arrived two years of existence it has -mnlavmenf in fhe area, which 
Sigma 7 and its list of clients built up a library of some 55 KaiMinta « «>kf»i** 



replace a 

which has been in service 
-four years, and - which was reaC hes the Value 
calculated -to have saved its dimtal controL the fr 
capital cost every two months. Crease is stopped: and 

This . equipment -'' departs decreasing.- 'frequency 
markedly from the normal' “ com-, commences: The operator 5 
pnterised” approach to blending the winding process at a pre 
problems in that it offers the time, reloads the winder witi 
facility for very rapid and effec- empty spool, and restarts 
tive man-machine interaction, motor, 
allowing effective control in the Joy Manufacturing is at Cat 
face of -dally or even hourly House, Church Street, Eps 
variations in plant and customer Surrey, 
requirements. - 

English China Clays feels that 
flexibility in its blending opera- 
tions- not only ensures a high 
degree of product consistency 
and customer service, but also 
enables clay reserves to be used 
in a balanced manner which will 
help to minimise future environ- LABORATORY trials on 
mental problems. “Automat" system of... i 

Measurement Aids is exploring pnterised .work study -haye 
the potential for similar equip- been completed and 1 
raent both in mineral processing pletion of industrial 
-and similar applications, and also should lead to its beii 
for regulating traffic in trans- dally' available In the 
portation . networks under 1972. 
emergency -or peak demand, con- : Developed by the 
ditions. of .production engine 

The company operates from production managdnentTit 
90, Tontine Street. Folkestone,, .tingham: University fcy.3f 
and has already launched analog led by Mr. M. C. Bonney, 
equipment which will speed up system design work was 
company modelling techniques ported by funds from the Scl 



Work stud} 
speeds up 



very considerably. 


Winding at 
a constant 
speed 


A PROGRAMMED system to pro- 


Research CounciL 
Given information about | 
and tools required for 
assembly task. Automat will 
duce workplace layouts for t 
parts and tools, detailed 
summary methods descripi 
and analyse the work involve, 
order to guide methods hnpi 
ments. The methods ana 
uses the MTM-2 pre-determ 
motion time system. 

The work place may be s 


a uomry or some !» : c ^rn++tt>4 1 to hprnmp a chnw 
exceeds 200. The bureau, says programs ra ngin g from the site^forthe indnrtry. 


Dr. Chandler, is in the black. whirling of propeller shaft 
Confidence in the ability of the systems to discounted cash flow 
bureau to really understand Its analysis. 


Britain's experimental hovertrain — designed for 
speeds np to 300 mph — uow on its track at 
Tracked Hovercraft. Earlth, Hants, at the start 
of a test programme. The train does not carry 
personnel and is controlled from the track-side. 
Comprehensive data is transmitted by radio 
telemetry to the control centre. The linear 


motor propelling the hovertrain Is practically 
silent. Most noise is expected to be from the 
fan installation which provides air for the 
hoverpads, and is nnsilenced as an aid to pin- 
pointing noise sources. A programme of noise 
reduction alms to achieve acceptable standards. 
Statie tests will take several weeks. 


duce constant linear velocity for fied in as little or as much d : . 
winding fibre filaments has been as the practitioner reqn 
announced by the Task Corpora- Similarly, a work sequence 
tion, a subsidiary of Joy Man n, be specified in a high level 
factoring Company. It has an guage or in a mixture of lev' ' 
application in glass, synthetic Work on Automat . ■ 
fibre, wire and other filament heavily on the results- of-' 
winding operations. “ Sammie " project to bin 

As the diameter of the “ pack- computer model of a man ■■ 



MATERIALS 


METALWORKING 


Continuous 
production 
of tiles 


melted solder. Mechanical con 
nections are made with the 


: Powder into 

electroplated wire and the whole 

board dipped in the solder ->ath. (/jITI TjlwX 

Only the coated junctions are ^ 1 

shapes 


0.001 inch. Radially, tool ■ k 

ance is also 0.001 inch pries' ' - 
Clearances between par . 
and dies are very small 
slightest misalignment of m 
components could lead to , 
and repeated. tool failure dH4-, r . u, . - 

abrading of the tool steel jr-JCuS flUiEI&r Qfll 
by the carbide die. With s * 


junctions 

soldered, the other components 
being unharmed. 

The electroplated wire is made . _ __ 

by the Camden Wire Company NCR has been making powder fi^entlv rigid~press. the to 
FLUOROCARBON and asbestos of Camden, New York, U.S.. metal parts for many years. Last will last almost indefinite ‘ 

conveyor belts used in tandem which says its product has better year it produced some 50m. the powder itself it not abn \ 

turn out vinyl tiles in a con- concentricity and uniformity of high density powder metal parts After producing over 14m. 
tlnuous process. The belts will coating than wire tinned by other out of 500,000 pounds of iron with a single carbide die " 
withstand process heat and the means. Plated wire is ‘■vailable powder. % Stokes 640 press, the die wa 

viscous vinyl does not stick to in American sizes from 16 to 2b However, with machinery they within blue-print tolerances - 

them. (British swg 18 to 28). were using they found that some 


Vinyl chips are first sifted on Up to 20 wires are f-d at a parts with multi-levels were on- ' 

economical to make as sintered P ™ caa SQpp1 ^ ' 


to the belt, which carries them time into the plating bath, which 

under infrared heaters to melt uses an anode of the tin-lead parts because of the high cost of 
the plastic into a solid sheet The alloy. Plating time is 50 To 500 tooling. This was because if a 
Teflon belt then goes under an feet per minute, depending on powder metal part has more than 
upper- belt of polished stainless the thickness of the coating two levels and each level must 


information. 


INSTRUMENTS 


steel which is pressed 
the vinyl to give it a 
surface. 

The vinyl then Is strong 
enough to act as its own car- 
rier, so it leaves the conveyor 
belt and goes . through a water 
tank. For final finishing, it is 
fed on to another Teflon belt, 
carried under additional heaters 
to soften the plastic, and then 
run through embossing rolls to 
give it the final finish. 

The main process belt is 800 


against desired, 
smooth 


• PRODUCTS 


Multi-layer 
mat traps 
the dirt 


signal 
generator 


nave uniform density, separate 1 — i-t • -j 

compression for each level is r-MAYIr^lA 
required which requires com- A ivAlUIv 
plicated tooling. 

With the installation of Stokes 
multi-motion compacting presses 
the many movements required to 
make these complex parts are 
bunt Into the press so that rela- 
tively simple and low-cost tooling nn( ,. cr . T „ , . . 

can be used. Six Model 640 powder CHOOSING from a numbly 
metal presses have been Installed. !>asic modules makes it pm ■ / 
These presses, rated at 50 ' tons for a user of a new signal g« . 

. , . „ .... . - - m a xim u m compression, have five tor from Fare ell Instron ' 

feet long and withstands tem- THE initials ECM for many independent compacting motions Cnndbppfc Wm w*th*rhv 1 
peratyres of 400 degrees JF., says engineers have long stood for — two upper and three lower — .. ay ’ 

the Plastics Department, Du Pont “ electronic counter measures " with underfill or resistance press- t0 Q ? eet “*® any; 

Co.. Wilmington, DeL, U.S. but have recently taken on a new ing controls. One lower motion ^^ements with relative ■ • . 

meaning: “ environmental con- may serve as a stationary, mov- without buying any more ( 
trol mat" able, or ejecting core rod: or as “ejrt.than js really necessa. 

Such a mat recently intro- a resistance motion; or it may 
duced by Starchem of 27a Pende- drive another punch. r b „?L f 

fond Airport Wolverhampton Because the press offers five required to si 

WV9 5HA is made up of 50 im- movements, costly die features oraer \ ' 

pregnated layers of disposable suctl as springs, latches, and There are four osd ■" 

i.-t iTrtwor' covers that fix and immobilise fingers are eliminated. Maximum modules covering - the r- 

^ri from 311 Passing over compacting pressure can be 1 MHz to 1000 MHz. The.. 
cintoSna hae .Sz,.. them, wheeled or foot The im- applied to the upper punch vari-cap diode tuning and h : ■ - 

npw ^ner£i P re snant is antistatic and con- assembly and lower outer punch, simplified screening s; 

?°L,- tains a bactericide. A further advantage is that which reduces RF leakage t 

lectric ^constant and dissipation. The mat is made in two the secondary upper punch sim- than 0.1 microvolt. The 8 atl 
Glass and fused silica were standard sizes, 4 foot x 3 foot, Pllfies production of high density tor uses thick-film circuit} 

r f ^T^flnn ll ?Fp a ni?oi??^ rdS i but ^ 3 foot x 2 foot - but special flanged parts with double hubs, reed relay switching to 
to e ™ 01 P'as* 1 *. “■ ® 1 °? er sizes can be manufactured to and allows much greater ' • free- ^pace. The instrument is su 
: lu ^ standard, insulating order. "When the 50 covers have dam in punch timing and powder for building, into automat 

materials. Also, says the Plastics been used a refill set may be pur- transfer. Dies can be shouldered semi automatic testing 
P I T r Wihn- chased and is easily fitted to the or projecting sections can be measuring systems. 


Measuring 

dielectric 


surround. 


Quiet lab 


ington, Del., U.S., it can be certi- 
fied to plus or minus .0042 per 
cenL, compared to 0J3 per cent 
{ far the ceramics. 

The choice was made by the 
UJS. Bur eau of Standards after 
it found FEP, the melted Teflon 
form, had an even and predict- 
able change in volume with 

temperature change. Teflon TFE, ££ SSSTSliK ^ iSSU 
. and stable supply of compressed 

vS ^ ge " n air is required. Evans Electro- 

: AuSSnS'SiSSS^ selttd™ of Halstead, Essex, are 

'a£5£ge ^SSfS °nga b h™“ "“‘““"S “* EEL 2 « 

< dity, and, since it does not con- 
tain a plasticiser, there Is no 


compressor 

FOR applications where a dean. 


pressed in the . die, a*' the sup- 
ported die table will withstand § Bp agreement betwees 
a toll 50-ton compaction! • Financial Times and the f 
Dimensional tolerances re- information from The T» 

Q Hired by NCR are very tight. Page is available for 
The Stokes design^ allows a Corporation's EsrtewuL. 
tolerance In the direction of as source material 

-press motion of Dlus or minus -xeax hrn ftArmHqr . 


sor. The company says that the 
unit is particularly suitable for 

1 change of. characteristics die to B * yith.lhme.Bhotonetera and 
loss of this additive. absorbtion spectrophoto- 


Pre-treated 
wire for 
soldering 


electroplated coating of 


meters. 

It consists of a double ended 
pump driven by a low speed 
motor to give the desired quiet 
running characteristic, and de- 
livers 15 litres/minute of air at 
0.7 kg/square cm at a maximum 
output pressure of 22 kg/square 
cm. . The free air displacement is 
22 lltres/rain. 

The EEL 249 is fitted with a 


. , a water separator to ensure that, 

tin-lead alloy makes it easier to the supply .is completely dry, and 
solder the copper wires used o this can be lifted off the com- 
connect electronic components, pressor casing and fitted in any 
As a result completed circuit convenient position closer to the 
boards can be soldered in a apparatus receiving the* .air 
single step by dipping them into supply. 


Electrical engineers an. 
invited to bt ri lid I 


Unfaithful to the habits of a lifetime: 

You want to start something-like a piece of 
a high inertia load. ' 


Don t use an expensive slip ring motoFjop&OS 
controls. Just fit a rluidrive coupling betweei?rfc£ r 
squirrel cage motor and the machine. • 


le service-free mechaifiical solution, 

Ruidrive couplings give wohderftlly^riwpflfcsl 
without shock loads on motor or plant and prow 
built-in overload protection. They^revirtual^ 'd 
maintenance-free: 




I I .s. bwuyui >5^ ui b HvqnaLMC 1UI uu ura uytu^ 

fractional to 20, 000 hp -also as adjustable speed un j 


^ a w a * m ■ 

Fluidrive Engineering Co. Limited 
01-560 1121 Telex 24107' ' " 


is leworth Middle- 


.. i 
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: v ; : f Its a matter of record that we're Number One in the 
\ — charter airline business. By every meaningful yardstick, 

' ■ 7 ' •; 
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World is “the largest charter carrier and America's 
- - .i r ii* third largestworldwide airline.”* 

We'ye always made a profit, despite the obstacles 
confronting the supplemental airline industry. To 
■ accomplish this, we’ve had to run an efficient organiza- 

~ tion. We put earnings back into the company. And 
- ™ a «i bought the latest intercontinental jets, all convertible 
from passenger to cargo use. We acquired First Western 
Bank, with over $1 billion in assets. So World has 
financial strength second to no carrier- charter or 
T scheduled. - 

T What made us Number One? 

• <•; •>' . B 

r World hasalways been a pioneer. In 1963, we led the 


' 3? -L battle to pass legislation that made the supplemental 
; i - -V? industry possible. Wbrfd’s standard of excellence has 

f ” r ‘ earned the company a reputation among chartering 

- organizations as M No. 1” in reliability and service. 

' Last year; we proved our case before government 
^v; leaders, showing that the public interest demands a 

• ,NSTRW more liberal and supportive government policy toward 
C 1 pvji)ithe charter concept The President of the United States 
. said in his -1970 International Aviation Policy Statement 
S:< 4 e- si final that the supplemental airlines are a vital elementin U.S. 

'Z’\- ^ P fj|air transportation. The statement suggested parity with 

■* 7 f* genci Scheduled carriers in gaining foreign landing rights. 

World has also made a vigorous effort inter- 
-irrationally to gain broader acceptance of charter travel. . 

-^JfiWorld's President and Chairman of the Board, Edward 
;Vr- Daly, and other World officials are personally con- 

;; : 5^^ducting an intensive campaign to bring about changes 
*yn charter policies throughout Europe, Africa, Australia 
the Orient In. recent months, Mr. Daly has dis- 
' ‘ r " cussed international uplift and landing rights with top 

>’*» vi: ■JXj-i'y- '’*.**'' V : . r • . \ -*■* 


government officials and our own ambassadors with 
two goals in mind: to expand the horizons of charter 
travel for U.S. citizens and to afford the opportunity for 
more people throughout the world to “visit USA 1 .’ 

We don’t take our civic responsibilities lightly. 

When you’re Number One, you have responsibilities 
beyond the dollars and cents of financial statements. 

You have an obligation to your own community and, 
beyond that, to the world commuoity-those emerging 
nations of the world who are seeking help in accelerating 
economic development. World is currently assisting 
five countries in Asia, Africa and the Middle East. 

In their endeavours to establish modern, efficient air 
transport systems, we have aided their national carriers 
in acquiring jet aircraft equipment, and by temporarily 
providing flight crews and maintenance technicians 
while we trained theirown crews to take over as quickly 
as they became qualified. 
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The W6rld of tomorrow. 

V\fe look at things business and industry will need 
not just today, but a yearfrom now.'Or five years 
from now. 

. Construction is underway on the new $12 million 
World Air Centre at Oakland International Airport. This 
mammoth project is being built by the Port of Oakland 
in cooperation with the Economic Development Admini- 
stration of the U.S. Department of Commerce. It 
covers 63 acres, and the huge hangar, one of the world’s 
largest, will be big enough to hold four 747 jets. With 
this facility, we'll be able to offer any airline complete 
maintenance service on any plane now flying or on the 
drawing boards. These services include everything 
from refurbishing and painting to X-ray testing and 
airframe overhaul. . 
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^/f'ney ’^'he new WbrldAirCefltreafOakland (California) International Airport. The 275,000 sq. ft. hangar will hold four747*s.OrsixDC-10's. You name it. We’ll hsncfleit 



This new complex will require a substantially larger 
workforce than the present World Air Centre. To fill 
many of these jobs, World is committed to an extensive 
training programme for the unemployed and under- . 
employed. 

We’re also looking ahead to an extensive expansion 
of our corporate aircraft maintenance facilities. 

We’re designing the most sophisticated centre ever 
developed forsmall-to-medium sized jet, turbo jet and 
piston-engine planes. This is a new, fast-growing field 
of business. And we’re making sure V\forld is ready for it 
Now. 

Steady profit proves success. 

Throughout more than two decades in this newly 
developing industry, World Airways has established a 
remarkable record of success in all areas of its opera- 
tion. We’re the only supplemental airline listed on both 
the New York and Pacific Coast stock exchanges. Our 
growth and stability have been achieved by a respon- 
sible, forward-looking company providing the finest 
service in the charter airline business. 

As the tables show, our programme has made us 
Number One over some keen competition. And that’s 
where we intend to stay. Number One. 


*1971 Report on the Supplemental Airline Industry, National Air Carrier Assn., 
August 1971, pg. 5. . 


Current Standing of the Three 

June 30, 1971 

Leading Si 
Worfd 

ipplemental 

Airline “A" 

Airlines. 

Airline “B” 

Total Assets ($000) 

$170,526 

$131,182 

$ 70.536 

Net Worth ($000) 

$ 66.842 

$ 32.205 

$ 35.350 

Working Capital ($000) 

$ 6,600 

$ 636 

$ (-7.244) 

Net Income ($000)** 

$ 5.631 

$ 1.408 

$ 786 

TotalOoeratingRevenue ($000)** 

$ 30,727 

$ 27.611 

$ 25.355 

Passengers Carried** 

277.378 

264.636 

518.695 

Revenue Plane Miles (000)** 

8.339. 

5.892 

9.247 

Employees** 

1,330 

796 

882 


Leading Supplemental Airline. | 


1965 

1966 1967 1968 1969 19701 

June3C 

1971 

Total Assets 


Net Worth 

World 

World 

World 

World 

World 

World 

World 

Working Capital 

World 

World 

World 

World 

World 

"B” 

World 

Net Income 

World 

World 

World 

World 

World 

“tr 

World 

TotalOoeratingRevenue 

World 

World 

World 

World 

World 

“A’ 1 

EWorld 

Passengers Carried 

’’A” 

World 

World 

World 

"A" 

“A” 

WoricT 

Revenue Plane Miles 

World 

World 

World 

World 


.» B » 

“B” 

Employees. 

World 

World 

World 

World 

■"EH 

“B” 

World 


tl970 results are not representative because World Airways experienced 
a 51-day flight crew strike between May 14, 1970 and July 3, 1970. 
••1st half, 1971. 

Source: GAB Foim 41. 
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BOLTON COMMITTEE REPORT 


SPORT: TENNIS 


New DTI Division and Minister 


A valuable competition for 


AiP 


should sponsor small firms 


players of all levels 


BY JOHN BARRETT 


By HAROLD BOLTER, INDUSTRIAL CORRESPONDENT 


THE BOLTON COMMITTEE of of industry In general, and small businesses and controlling 
Inquiry on Small Firms, set up firms in particular, as well as tors of dose companies, 
over two years ago, has made on achieving value for money- -Such pension funds . 
more than 60 recommendations The DTI small firms division have complete freedom ii 


THE BRITISH tennis season . is and £25,000 each . year -on the to World Championship Tennis, 
building -towards its final show- circuit and feel that this repre- will be banned From ccrmpetthfV- 
piece— the Dewar Cup finals to sents- an outstanding bargain in. any events organised .-unto 
be held at the Royal Albert Hall when measuring against the pub- -the control-of the 93 nations com 
from December 18 to 20 with licity generated ‘on •' television, prising 'the' ^ International rlaiSc" 


for arresting a serious decline in should promote policies designed- choice of Investment including unit of the. Central Statistical policies, and the possible ''^ 1 ® there should be a ^profit: ^the affahs In . competing for wh* . 

the number of small companies to maximise competitive partici- the freedom to plough hack Into Office should be given power to damage which might be caused “*®, Scottish. whisky company, game at each- centre - and they might well become a awinalinj - 


the number of small companies to maximise competitive partici- the freedom to plough hack into 
operating in the U.K. In par- pa tion by small firms in suitable the business, 
ticular, it wants a . Government Government contracts. Section 20 of the Finance Act 

Minister to be given special Discussing the range of 1969. which disallows interest on 
responsibility for safeguarding management skills and advisory loans for the purchase. of in- 


ONVtHU MTWU k* VT w UMUOAU HU 4 UI 1 VOUdbM I . . . 4 .1 __ A __ ‘ _ _ _ ’ _ . _ m T,. 

amend * or veto all statistical to the competitive structure of|a nd now m ita fonrthyear, has are particularly proud of the public.; 


1 —pwuuiUM.v manafienieiU SKIUS ana aavcsary LUC ^Uiuwjw.ur AIT uc«=bbig> l i-uvcfUfC qcaigH. ouiu? uvui IL - iwtalliaonf emnneitvcfiin •oj-rpri tn - ■ - r ““ — • — " — 

their interests. . , services available to small con- terests in close companies as a This power of amendment or The committee suggests that - For players of all- levels, the .slow bounce and leads : to 4pnge 

The committee has decided c&ras, the Bolton committee says deduction from income for 1 tax veto should extend to all depart- the CBL -or another authorita- ““ J*®!"" 5 ' ®L ™^w3r»t first circuit has contributed a vain- and usually more exciting-raHi® 
that these companies, each em- a, at tfrere ^ none which meet - thre source should consider pub- able amount of competition at' a This type of surface wilthtfuse. 

n, '" r, “" f “"“' onn ***»*«*i« -• • — ’ - 11 china fnTthAT midance on re- Slgnx nugnt seem mmAeiy ^ j irSTi-A,' and more in - mrtnn 


that these companies, each em- tf, a t tbere are none which meet 
ploying fewer than 200 people. i te criteria for continuing sub- 
should not receive the benefit of gf*. 

any special subsidies, tax conces- . ' , f . hri ■ , , 

sion or other differential mea- t “ ,2?“ 

there is a case for setting up a 

- „r„_ network of small firms advisory 

™ wssr%sf^3sys 

.veaerta,. Mr. J. E. Bolton, the S^SJ^STSSnfS o“to 


chairman, says that the process 


v noil uiau. aaja LUdi uic pivi-coo t * 

of decline among small British ne i*r' . . . 

companies is more advanced than These bureaux would provide 
in any other developed economy, assistance on technical, financial 
“ If the past statistical trend management problems by 
were extrapolated into the introducing companies to the 
Future, there would be virtually apropnate purees of profes- l 
no small firms in U.K. manufac- s j° n „al, commercial or official 
turing industry by soon after the advice, 
end of the century." Mr. Bolton e « 

says, “The same process is jOUTCeS Ol 


says, “ The same process is 
visible in most other industries, 
though it is less rapid." 

Nevertheless, although the 
committee believes that the 


Finance 

Examining sources of finance. 



llshing further guidance on re- tenniseventsT^ time of the year' which used to -more and more in..- 'uflnpr-.- ; 

strictive trade practices. legisla- Ato Jt 20 000 neonie^ttended be dead. Although inevitably the stadiums. The players HteU 

ton. particularly trade associa- draw' has to be^stricted in size and the spectators at last See* . 

tion recommendations . . and the second year to enable the four events to be premium placed. od. stall ra^he 

information agreements, with at ^ stadium, completed on two- courts eaeh- than sheer power. . •' 

special reference to the grounds E< j inbur g t , and ^ gj^t time week, the best of the local - Two of the competitors in>Bi . ; 

for exemption from reference to at ^ -Forum ice-rink in players are encouraged to cbal- early Dewar tournaments wgc- ... 

the court. — BtUmgham. The success in lenge the touring professionals. French internationals Georgy 

Private “mitea J^m panics Edinburgh has been particularly It was a happy moment for the Go ven and Pierre- Barthes, wjj 

pleasing to John Dewar, a organisers at Aberavon last year were strangely omitted from th ^ 

director of the company, who when Gerald Battrlck, the 1 lead- French King’s Cup team whie 

spends approximately oner- ing British independent player lost by threematches.to two r > l 
of directora. the quarter of his working year with who hails from nearby Bridgend, a youDg British side last weel . ... 

^though they sho^ wntinue of Dewar cup won the tournament: He is de- end. ' • J J .> VU 

111 the organisation. Undoubtedly his fending his title this week so . It is hard to understand tt. 1 -- 

praut smd loss amount. personal Involvement in the de- that local Interest remains high, -reason for their omission ‘hi , 

iJSSiSTST^S. 1SW55WSSS a ^g^A ye SaS e SM 

HK*L2- SuTSfe^yTe 3Sf3 hk«sJ!SJS! tE-LSS ' 


of a ..VaTy m.ll fl™ £o report a^pte s^ajj 
sector Is vital to the health of the 




to* * ■niT o^anlsing committee has ESmS^wSSZ*? Spion when representing his count/ 

never ^been aftaid to break new Jaroslav Drobny S.™ WSS*. fiLSSiS : ' 


private enterprise system It do^ suffer a number of genuine dis- 
discrimination in favour of small I” 8 " _ *^ ng 


finance from external sources. 


The committee’s recommenda- **2%? "SEj m o 0 „ re *3 
Hons to the Government are ge 

malnlv designed to remove “the 1 Jflw 

inequities and disabilities which -JJ*“ 1 “£LJS2S?ft? 2-w 

smaller concerns now suffer. “JIJ? T> Mr J E' Bolton 

usually as a result of unintended 15011011 

neglect by Government, and thus °“ s ’ - 

to give small firms a chance to SIf 1017 rai5ea Dy p uouc purposes should be repealed, the ments of Government and 
compete on equal terms with ,-n j. committee insists. those . quasi-Gove ram ent boi 

large." , lc M “ y ‘ ^ Bolton re P ort recom ' which Mmmonly issue statist 

. avdla^le SL^ they ^nS mendl ^ capita 1 inquiries 


that small firms throughout the oroimd. In 1969 the first event Ja " sia rp oy. Paish in his first representatit * 

UK. should be relieved of the was ^ a m a o tl ifi W int new Each year the presentation of should have beaten- jj - 

need to apply for mi industrial Ston centteTto&e V&JSL h S X ETmLiut talented and experienced Franc - - 
development certificate when ironically, is- owned by a i5 SewaS man Jeajl Ba P tiste Chanfreaa! -. 

their plans mvolve the creation ri^i w hisky company. pl ? ed - onto 9°™? b J. -the tie-winning match.' 

Of lew than 10,000 square feet The move to Edinburgh last own piper—-a nice touiffi rf . The^ '.way now seems clear to . 

of Industrial floor space. year and the experience at which distinguishes the quarter final meeting at bon 

If it Is Felt that this should BiSngham two wmSj ago sug- d™*? from others around t3w.^ r ] n the month against tl- ' 

not be extended to all under- gestthat the right frame wo rir ^ ld - .At Bnirngham a spot- f orm idable Czech team for tir: 1 
takings, the 10,000 square feet been fou Ja_a suitable h ^ ht P icked °y* the players as men of Finland must surely 1: ‘ 
exemption limit should be buildiiig,- preferably modern and *^ ey cam ® ° n f° court and were vrithin 'our capabilities when 

extended to established small comfortable; experienced pro- announced over the public mpgt them In two weeks', tta . 

Mr. J. :E. BoltOH firms. fessional organisation from the address system: jt wjn be interesting to see 

_ . _ centre; a keen and hardworking These touches come at a time David Lloyd recovers in tip 

... • Displaced local committee; a carefully when, more than ever, tourha- from hls knee injury follow-.: 

purposes should be repealed, the ments of Government and to selected nucleus of good meat organisers will need to lise an operation for the .removal; 

committee insists. those . quasi-Gove ram ent bodies fir ms players wjth one or two out- every means at their disposal to a cartilage.. Lloyd was original _ 

The Bolton report re com- which commonly issue statistical standing names; good stage attract spectators to tennis selected for the match : again J 

mends that unrealised, capital inquiries. Local authorities should be management and presentation events and more important, re- France and bis exuber® 

gains, on all assets, other than The use of statutory powers prepared to use their powers to m, e involvement of the tain their interest From strength would be a welcoa" 


suggestions 


suffirientlv -well-informed or are at* uuici iubu iue use ur «LdLULuijr powcu w uoe ,, ana ine in VO IV 

nrSulSed aeainst hnrmvHni^ 6 *I uoted securities, should be for the collection of statistics allow the establishment of small i oca ] community. 
P The rammi^em^ntatashow ***** 010 orUy ^ half, of should be strictly controlled and -businesses in residential areas Dewars spend 1 

ine Committee maintains, HOW- ... nn _ M .... ,uhan t.Kio «nll nni rfofr«(*t from r 


6S ine committ^maintain^now- ^ ^ ^ tax paid on suc h to in aU cases expUciUy justified, when this will not detract from 

Among the 60 recommendation* a. .be credited towards the tax pay- the committee says, and com- these areas' amenities. 


January 1, 36 of the world's lead- addition to the team In' -lat 
between £20,000 ing players, those under contract r.ounds. . ' 


Among the 60 recommendation^ .T? .be credited towards the tax pay- the committee says, and com- these areas' amenities. j 

are five key suggestions. Lrfn able on any subsequent realised panies should be told whether The Bolton, committee, argues 

1 — A special division of the F™ 10 ., _2f n gain on the sale of the asset the completion of a return is that the legal obligation of local 

1 Department of Trade ana ThSJld concerned. obligatory or not authorities toprovidejmitable 

Industry ’should be set up io K^^SdSdfor them at rab- As a transitional measure. The committee also wants the alternative accommodation 10 
safeguard the Interest of small retirement retief from capital CSO to teU Industry of its plans displaced firms should be ex- 
firms. SnTve that small firms gains tax should be raised from for developing business statistics tended, and reluctant local 

9— -A network of advisory j ee neral should bp and are £10,000 to £20,000, the committee as soon as possible, and it be- authonties should be encoui^ 

bureaux shoidd be atah- ^We of payi^ the economic recommends. It also feels that lieves that account should be aged f fOT g® 


U.K. will have say in any new ; :i ’ et0 V|s,( ' 
Market legislation ^nbusme 


lished in important industrial 


centres.*** ^ t£ lSSTZSTli SSTXZ £S£ti£l «er5s7. irtemsTf other more enlightened authori- . !%/■ nKlrpf IpaiCl^lti Ail T 

3--The knowledge and ex- uSVtte iSoSces,^ TScludSng Panies to pay estate duty should costs falling on companies and m . recomin ends J-T-ld-l IkCl ICglMdUUll 

lives should be used to increase them? the report says. known as possible. would have to be expended. ft 1 lffil SSS? 1 ! ^Sn«S*S • -:--r - 

^7 y X& UCtiVity ^ is ‘£ a £ t ce^“ e ow dU a7.o^ ef f of BY REGINALD DAU.COMMON MARKET CORRfiSPONDEKT BRUSSK!*^* ‘ 

i ysa£ arsfS&ssasi asuras sf-ssas 

^ s- S 3 SL szfJSZts?* Sr St? i 

cent rate suggested for a new- The creation of an offlciaTbody maintains. falling on industry in this field . AU moansation^fnr 11 arrIved at November 10, however; will ...j 

style Corporation Tax would for this purpose would in mr The extension should include annually... jfg 1 reSng from hS^S& Th?’ deSrio^wl? on . . subjeetto the new procedurat; -- 

place an additional burden on view distort the market in hlehlv anv amount in the assets valua- • - 10S I u 0t Ji re ~z J t UDfi rrona -»ii 0 ° . Although the agreement does that Is to say, the candidates - 

small firms. undSble S5 Sf^coWn WhiS arises Break down the regarded in British circles as an not give the UK. a formal right ask Tor consultation fief Me A- 1 ' 

5— Small firms should he in respect of goodwill, and to- OOWII The Bolton report d^nes eight important new step towards full of veto over Community decisions Six. have reached a decision,^ .. . 

D exempt from the industrial Pprqnnnl SntSBS intents in iinqSoted harrterc mam areas, m 1 which small firms UK participation in the Com- fro m now on. it should ensure the final form in which the l4‘- ■ • * U 

training levy and grant system. rerSOnal m ^ Stent that DarnerS make a special contiubution to m unity's decision-making process. th ? t no new legislation that iation is to be published. * I 

The committee points out that their value represents net Among the other suggestions 1116 health or me economy. What _ the decision means, in might harm British Interests In - another development a':- 

there are 820,000 small firms In 1 cauu *'- ra trading assets. Including good- made by Bolton is that admims- J— They provide a productive effect^ is that the consultation after entry is likely to -be passed to-day's session of the enf T 

the industries covered by its “Moreover, what Is required will, of the company. • txative forms should be designed outlet for the energies of the procedures agreed on for the so- by the Six between now and the negotiations, the UK. accept.'/ ' 

report— manufacturing, retailing, above all for the health of the The Bolton report- further to serve statistical purposes; and large group of enterprising and called -interim period between time the U.K becomes a full Community proposals for t- ' . ... 

wholesale trades, construction, sector is an economic and taxa- recommends that a similar con- all statutory barriers impeding able people who set great store end of the negotiations and member. Britain will not, on harmonisation of regulations '' .. '.' - 

mining and quarrying, motor tion system which will enable cession to that given for agricul- the passage of statistics between by economic independence and membership will start to the other band, insist on con- additives and colouring id a ter if- 'J. ' 
trades, miscellaneous services, individuals to acquire or estab- tural land sbould be given for different Departments should be are less' suited to employment in from next week — even saltations on legislation which that may be used in th'e proca^ ^ 

road transport and catering. They lish new businesses .out of per- ownership of industrial land and demolished wherever possible, a large organisation. though the negotiations cannot does not affect UJC interests or ing of food and animal feeds - - 

account for 14 per cent of GNP sonal resources and to develop wi d in g J whether oi: not the The committee also wants the /}__Tn some industries the yet . ■ t0 “ ve been formaiIy ° n measures which expire before Discussions will take place 

and 18 per cent of the net out- these on the base of retained l.TdlSd^Sen. foratrade Goverontent to set up a power- 2 _ fc Jf-atY 1. 1973, the scheduled expert level to see if Britain 

put of the private sector, and profits. - - • win-iii, « n tfiP taraHon area ful secretariat to plan an « nT1 ,,nirc nr «m!p? outlets is small , Unde , r procedure to be date for entry. the Community can agree IH/Tl-T Hri ^ 

employ some 4.4m. people. "Without this no institutional th f ^^ittee^maSn sthata Integrated system of administra- a ° d X smatifirm is ofS^tiie ado 5, t S d '' Britain ■ and ^ ° ther Following to-day’s agreement, common lists of prohibited avRl H K 1/ f 

Despite an obvious concern financing arrangements can pre- 'S “ Sm S of the tiye and statistical returns based mostlffiS foS' of businew caudate con ntiies will be in- legislation published in. the permitted additives before 11 UIVV, 
about the cim-ent rate of decline serve the small firm sector." 22? or ?S», nn 2 nf on a data bank, to form the basis SmiStiM ° Business formed of propolis ^ Community’s Official Gazette up date of entry. ■ fflT T 

among small firms, the Bolton The committee makes 13 main S?fL ijJ }f i r^5riMtion of valuins for a sin 8te and comprehensive ° g ' soon as they have been drawn to and including next Wednes- Where agreement ' is rlLI [ f l* !'’ 

committee does not feel that it recommendations in the taxation SS5? a !j2.* l «Sfr 0 o ™ n L ( , BP - Iir f system of business records. 3 — which can up by the Brussels Commission, day will continue to pass through reached, the UK. will be ai ** -L If I f K 

wouid-be- right to discriminate- fleht- — - — ^JSS&r^SS ■ ^Finally, the committee says flourish In a limited or The U.K. can then submit a the existing committees, and the to continue usina actives 11 1 

m their favour. TWa could lead It maintains that current die- nurooses V Se ^ statisticians sbould be more specialised market, add greatly “reasoned view" of why it U.K. will have a further 15 days authorised in the 8 Community 

to inequities and distortions; it cussions between the Institute of j? f L estate tor P^P 0865 01 me closely associated with policy- to the variety of products and would like to be consulted, to decide whether technical least until the end of the fl’ 
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says, and there are indications Chartered Accountants, the Con- auT ^ m makers, so that existing adminis- services offered to the consumer 

that the decline will slow dawn federation of British Industry, T . trative ' processes can be A — Many small firms act at 

naturally. and other interested parties on L€Vy grant improved and new policies based ^ specialist suppliers to large 

c .. the question of adapting more firmly on a quantitative companies of parts, sub- 

jinaU r lrms accounting techniques to take system assessment of the issues assemblies or components, made 

i-*. * . account of inflation sbould be recommenda- in S° Ived - . . at lower cost than the large com- 

DlVlSIOn . Wlth 1 i^! n 1 cy ®P d tion thSlraS firms should be Turatogm monopolies and re- panies could achieve, 

r . . . . brought to a successful condu- zr” s ^r* tho i P w-prant s^nctive trade practices legisla- - _ - n - 

In case it is wrong, the com- sion. JSSSSJ tion, the Bolton report recoin- 5~ Small firms provide com peti 

mittee wants a Small Firms The committee feels that the syst ®“ “““ consIderable mends that greater emphasis M , a °“. both actual and poten 

Division created within the DTI 50 per cent, rate suggested for. controver^. • nia . . should be placed in any con- ^ai. and are a check on monopoly 


makers, so that existing adminis- services offered to the consumer. Consultations proper would then adaptations or requests for addi- year transitional period, 
trative processes can be A — Many small firms act as 

tto nrnwiw? inrf now nnlifiinc haCArl ■ t i - 1 k. 


This armouncament is iwhher an offer to sail nor iha solicitation oi an offer to boy anvottbasa saatrkhs. . 
Tile of taring is matte only by the Prospectus^ 


under the aegis of a Minister Corporation Tax 
re ^Pp ns ihle for small firms. _ heavy burdeiT for 


Feels that the syst ®“ ™ ® ause - cons “ eraDle mends that greater emphasis „ , both actual and poten- 
suggested for. controver^. • should be placed in any con- baJ - “ nd “J a on monopoly 

w^Tld be- a ? Jbaf machine^ sideration of ^ effect of a profits and on the inefficiency 

small com- ■* “P ' ™?® r „ JfiLiSSSSS monopoly or merger on the whlch monopoly breeds. 


250,000 Units 


ensure that Its interests will not tign_than larger concerns. .. 54011 suggested by the committee ment, small firms are an impor- 

be_ allowed tb go by default in Shortfall assessment on the consuita- should examine the whole sub- tant and low-cost source of 

, j trading income of close com- muuroy ana uie Ject of competition policy as it innovation in products', tech- 

v iJ lat ?f P roved , necessary, panies should be abolished, , the Department of Empic^rmeiiu affects small firms, the report niques and services, 

energetic action should .be taken committee says, and no parallel should formulate an appropriate Meanwhile, the Registrar ^^.The small firm sector is the 

to preserve a viable small firms provisions should.be included in ffSSi^JfsSSSSSSnA of RestricUv e Practices and the 7 SdiSnal bSediM Vroirad 

sector, Mr. Bolton says. He thp. fnTthrnmlnv rwisinn * of Its industry and should establish rm should take a broad view e 5 0U ? d I 


Realty and Mortgage Investors 
of the Pacific 


‘RAMPAC” 


Bolton says. Ho Sr fcSwmin* r^ion“ of » ‘“dumj m d should gublioh DTI ' ta i‘ “ a broad vi™ for l gSi t SS23S t ' B £ > to? 

states Wuntiy that the absence Corporation Tax. an a ex ^S tlon t0 any agreement involving ZoSn wntET 

of effective concern and true Close companies should be exempt them all from levy. small firms. mnoranon wnt large. ^ 


understanding of the problem* of allowed to elect by unanimous .- Companies below these limits “We feel that the view taken 8"" 1111 ® sector provides the 
small businesses & widespread decision' of the shareholders, to should be allowed to “opt in" of agreements involving small , means of entry into business 


1,250,000 Shares of Beneficial Interest 


in Government 


be taxed as partnerships 


'The way to get anything done As a general rule, the - tax wish. 


to the levy-grant system If they firms should extend to the long * 0I \ oew enttepreneurial talent 

=— «_ x ^ i ^ .t i?i . om . Finn tho eMrihoH tMtti wni/»H now 


terra, and to the likely affects ^ seedbed from which new 


$25,000,000 6^% Convertible Subordinated Debentures due 1991 


Bp. Bolton believes that the divi- extended to similar ■ funds for .The Bolton Committee concern is to function efficiently." the Committee of inquiry on Small 
sion shotfld pay urgent attention proprietors of unincorporated about excessive form-filling Is report emphasises. Firms; CmruL 4811; SO, £2J}5 . . 

to the effects of Common Market 


: in y»!B. whwn.tertng o( 5 Shares of Beneflci.1 Inww, and si 00 principal arnount 0 f Oebemurea 

Tho Shanw and Ltatwnmras may. nor he transtarred separaiafy prior 10 a data (run ia Ur than January 26 
^i 1 ^ Tn “-'' -nwM,,,,r - Debcmurtil W.1I be conventole lnra Shares an-w-tafotl 
Ociobor 16. 1931. unless previously redeemed, at 521 pw Share, subject to adjustmant in certain ev«tt! 


entry on small firms- aad-to their 

participation in Government ■ 

contracts. I/AOA 


Government 


Reactions: Association’s alarm 


Organisation 


The 436-page Bolton report has 
other important suggestions to 
make about the organisation of 
Government as it affects small 
businesses. 

It recommends that all 
Government departments with 
trade or industry functions 
should designate an official with 
specific responsibility for liaison 
with the new small firms division 
of the DTI and for his depart- 
ment's policy towards these com- 
panies. 

The division, and the sponsor- 
ing departments,- should form a 
view of the present and future 
role of small firms in all Indus- 
tries. and collect the statistical 
and other information needed to 
enable them to do so. 

Major Government purchasing 
departments should pay more 
attention to the effects of their 
buying policies on the structure 


THE Smaller Businesses Associa- 
tion, in an Initial reaction to the 
Bolton Report, expressed alarm at 
the 41 complacency " shown to the 
decline of private businesses. 

. “While pleased at the commit- 
tee’s assessment' of the contribu- 
tion made by smaller firms to the 
UJC’s economy, we think the 
committee is over optimistic and 
that the danger point has been 
reached already," it stated. 

The Association points out that 
new company registrations in- 
creased until 1264; then dropped 
sharply' "and "have neiver 'again' 
reached the level of even lfifiL 
Further, liquidations have in- 
creased and from 1957 onwards 
have been at a very high leveL 
"We believe that this will con- 
tinue because of 'the delay ' before 
the full effect of the adverse 'egis- 
lation of 1965-63. operates and be- 
cause of the adverse climate Jn. 
wh-'eh sro'ifler tiiislness Marks'"' 
Generally the committee's 
recommendations do not go far 
enough towarsd alleviating the 


current difficulties of smaller 
firms, the Association contends. 

But the Association is pleased 
that many of its own recommenda- 
tions have been incorporated 
into the report, particularly in 
setting up of a special division 
with a responsible Minister in the 
Department of Trade and Indus- 
try. the reconsideration' of the 
Government's proposals -on cor- 
poration tax, the abolition of 
shortfall assessment, ''the possi- 
bility of pensions for proprietors, 
a- new -assessment of small-firms 
under the Industrial framing Act 
and the simplification of form- 
filling. 

Of the report's recommenda- 
tions on the impact of taxation, 
the Association comments that 
changes in accounting techniques 
can never solve the basic problem. 
It also feels that the committee 
could have made the point about 
the effects' of corporation tax 
“much mote forcefully,” because 
implementation of the proposals 
in the Green Paper “would hasten 


the decline of the small firm 
sector.” 

While welcoming the suggestion 
for the- abolition of shortfall 
assessment on trading income, the 
Association says it sees no need 
for any continuance of discrimina- 
tion against dose companies. 

Suggested- changes in estate 
duty relief “do not go anywhere 
near far enough," says the Asso- 
ciation. " We contend that a 
holding of shares in a private 
company, or a share in a partner- 
ship. or a sole trader, of over ten 
per cent should be entitled to 
abatement of duty of 45 per 
cent." 

The Association of British 
Chambers of Commerce welcomed 
the idea of a Minister with special 
responsibilities for small com- 
panies. '“we doubt, however, the 
need for local advisory bureaus 
because . Chambers - of Commerce 
do this job and could be expanded 
to do even more given the right 

circumstances." 

The London Chamber of Com- 


merce and Industry also gave' its 
approval to the "great majority"’ 
of the committee's proposals, in 
particular those on government 
purchasing policy, form filling, In- 
dustrial training and planning 
controls. The Chamber felt the 
most Important recommendation 
was for more and continuous 
Government attention tb be paid 
*o the health of the small business 
sector. . 

A spokesman for the Birming- 
ham Chamber of Commerce and 
Industry said .it would be con- 
sidering ways in which it could 
play a part in implementing the 
report's proposals. "It is parti- 
cularly encouraging that the com- 
mittee has advocated removing 
some of the taxation disabilities 
which affect the small firm.” 

The National Federation of 
Building Trades Employers said 
the proposals should go a long 
way to helping the small builder 
maintain his “essential contribu- 
tion ” to the Industry’s work and 
services. 
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needed 


for shipbuilding 


BY OUft: OWN CORRESPONDENT 


?s*r;~. x. 

31- VuL 


r WOULD BE of great help to 
ritish shipbuilding and sbip- 
ipalring if the Government 
<jre to declare- some definite 
Vi* alicy for the industry, said Mr. 
v ntbooy Green well. managing 

^ Mrlnr nf ilm 1 


SUNDERLAND, Nov. 3. 


Caerphilly 
to have 
hypermarket 

THE FIRST large French-style 
hypermarket is to be opened in 


^ * n »no stanos yarn, a*r. 

treenweii said a definite policy 

3 Ic. ^ iL'nnlil mam. 4i i ■ »_■ 


lame ducks would be Riven 

assistance. "3 support that policy £* a £; Situated m Caerphilly, 

but if international competition, Glamorgan. it is to be operated 
often on unequal terras, and Infla- b y Hypermarket Holdings under 
tion combine to cripple the the trading name of Carrefour. 
industry to the stage where the The store, in the suburb of 
majority of it would disappear, Pontygwindy, will consist of a 
the Government may well be large food hall surrounded by 
required to answer two vital ques- individual departments with 
Uo, “- store areas at either end. The 

“ These are: Do we want a ship- departments will include a 
building industry in the U.K.; ana. bakery, butcherv, delicatessen 

SafiAtlA^ “ d 3nd frui * *” d v<?R ‘ ,table £ectlon - 


Covering 


gross area of 


-"‘ire . ... . 

wbani: t] . iW* 1 ^ Shipbuilders* most recent dis- 

, “ run],*,, l-ni.t M : >P 0,, itment, as far as aid was 
:S - a - A canj^ mcemed, was the Bank of 

: valu- -j-rf '"HW* jiJ^oeland announcement last 
m at -> T n . s -i J a!| y toZ ^.l^day of improved ECGD 
i~erj rr, r ,.; s .jfTJqSsport Credits Guarantee De- 
bv. atm ^utment) credit -terms for all 
. tports except ships. 

re. I sincerely hope that the 
o Prea;,;- ‘■^uJ^vernment will approach the 
* each ’-brr. .t“! Organisation . for. Economic Co- 
T . v ‘ Cfcr Pn» ft ? >erntion and Development with 
^ chu'- ’’ ' ,f ifa*,. view to reducing the interest 
or.--* r:‘- i>ev ar r^fet* so that new ship orders will 

again be encouraged." 


■: Ta -L*‘ik 


rasistent basis. 


dpend. 

'•> di. 1 - 

»*■ =:■ !• 
; fcicjh . 


'ii r,. ? 
?^V.Z l ‘ : 

rzo r t t ^ 

nj !), 13^1 


J.. : ; ;;»;i i, (£2.5m. public 
^“jCSworks in North 
iV'v, I'^approved 

p. -nursfik, 

in hi= REGINALD MAUDUNG, the 
; r -‘3 s hnw«j £bme Secretary, has approved 


stated quite clearly that no more of Houldcr Brothers. 

Duke to address training 
Board seminar 

BY ELSBETH GANGUIN 


II ~ rr y- _ T-I- ■■ * — - — — - I “ — — i—Mi O" -l iiiiu MUU 1 tuuic, lUirnci uiuiiuau 

,< . n? wa . ' 4 s™ eminent s programme of a nee m a promotional exercise, of the National Board for Prices 

^ %retereted capital expenditure } On November 17 over 2.000 shop- and Incomes. ! 

L ~; ‘-.if.- ^ P ubU ® works in. the develop- keepers will come to the Central Further support for the train-: 


The size of the industry would too^oo sq. ft. on the ground 
™/- r e Sf t w OV ?5- n ? e *v t to de ^ de ; floor, the hypermarket will have 

and as to the slung the record of « rwv) ft n f cAiiim? area with 
the North East Coast was second “^S-T'iL 0 \ 

to none. He pointed out that the l^^f n U / an i rtft r r0V p^kinp n i? 
shipbuilding and repairing labour m , ezzan j n ® ® b0r Parking , ,s 

force had fallen from 126,000 in p *?? n .? d for Tr° vebl f les 

1058 to $6,000 in July this year. wtb the possibility nf expansion 

“I would stress that of the vast 

sums of money injected Into the whic h is owned by 

industry since the Geddes Report Wheatsheaf Distribution and 
only a very small proportion bas Trading and SA. Carrefour 
found its way to the North East Super Marchfl. said the store was 
and none to this company.” likely to open towards the end 

•.b-r Mt' p wygatilsation for. Economic Cch The present position was per- of ?*** year, although no 

T .‘ 1 " efcr p^fj^ierntion and Development with Mr. Anthony Greenwell haps the biggest challenge facing definite date had yet been 
... V" ' 1 ‘‘f nj. . view to reducing the interest the industry since the 1030s but it arranged. 

bi?va r J% te so that new ship orders will was one which could be overcome Another Carrefour nyper- 

v**:ch mi. ^ lce a ^ a ln be encouraged." during Tecent inflation and as a by Buch Government assistance as ^ark-i nlanned frvr Telford 
'•'-■ven am Gre enweII added that the w* 111 * faced big losses over the was given to its rivals abroad. New Town in {Shropshire. The 

£ : ‘ re sirs' of shipbuilders— next two y*a«- Orenda Bridge is being built for uroject will, also have a floor area 

K»nv U.IL— 'had been The present Government had Ore Carriers an associate company 100.000 sq. ft. hut The store 

r^ugnt with fixed pnee contracts stated quite clearly that no more of Houlder Brothers. will not b«* npened until 

- •vu-'j*'® . 14 * . ■ September 1573 aa It forms tract 

«?r.i ' _ of the town’s Phase I develop- 

;•••••" P ublic Duke to address training ment — 

- ' ^I fcworks in North r» 'j - Wilson to see 

.^approved Board semmar Schweitzer U. 

^ REGINALD MAUDUNG. the BY GANGUIN 

^vri --hrmiij ^»me Secrelarsr. has approved f^SirflviT 

. t.-rvc,] .5m. of building projects for THE Distributive Industry Train- sal Stares; Mr. Vic Feather, V»UUIU 

'-sn H^Poses in the North of Ing Board has managed to enlist general secretary of the TUC: _ _ * _ 

‘I*- fftendl T hey are P® 1 * 1 of ^ tB® Uuke of Edinburgh’s assist- and Lord Peddle, former chairman B r ° ur Correspondent 

mi .Programme of ance in a promotional exercise, of the National Board for Prices rARnnra 1 Nov 3 

> 'J* 1 iterated capital expenditure On November 17 over 2.1)00 shop- and Incomes. CARDIFF, Nov. 3 . 

^ Public works in the develop- keepers will come to the Central Further support for the train- M* 1 - HAROLD WILSON, leader of 

fn— A. v: and .'“fermediate areas. Hall at Westminster to attend a mg Boards comes to-day fronT the the Opposition, is having an 

^ ' _ " L r ’■* 0?4 ,rhe projects are 75 per cent DITB seminar on The Develop- Association of Teachers in Tech- informal meeting here with k» 

nnlanj ^nt-aided, and provide immedl- ment of People in Distribution, ni call nstitu lions The association Pi®rre-Paul Schweitzer, manag- 

1 . employment opportunities, The Duke will address the representing the great majority * n R director of the International 

:••• " ‘hpm in > rt icula rly in the construction meeting and take the chair at of teachers in technical colleges Monetary Fund, on Friday night. 

' •' '• ■ ° nif xi ustry - .. . the morning session. He will thus and polytechnics." is urging Mr. M - Schweitzer is to deliver the 

r»i f . »v-ri - fAmon 5 the types of projects lend a hand to an 1TB just a few Robert Carr, Secretaryfor Em- second Jane Hodge Memorial 

n-j ■ 'Proved are day nurseries, old weeks before the Government’s pioyment, not to dismantle the Lecture that day while Mr. Wilson 

^ dubs chddrens homes, verdict— in the form of a consul- Industrie Relations Act i? afldf^ sul S » meeting in nearby 

. . . , .d other health and social ser- talive document— -on the future *tk« a»» ..j ,1 n Caerphilly. 

projects, community centres, of the industrial training Boards linn^Lrfs Mr - Wllson i 1 understand, will 

^ **- ’-.i jygrounds, new premises for is due. g r ? I S l, “2t a " f d ®S y meet Schweitzer in the evening 

ifl ^using aid centres and other There Is little doubt that it uetion m the scope of the j n Cardiff city hall, where 

••■r,j!i;tem es supported by the Depart- his presence which Sill £Sg the K^lS^wuf bTdiudvSS Ml Sch , w ?& W h- YJ** Ct V ef 
• '* --7 v, mt of the Environment shopkeepers, many of whom are LeLs for SistS? and it lecture, at a 

- . - fi - Approvals for a further IL2m. very critical of the DITB's activi- KSmy”^ ms th? ATTL in a , fi l ven m u hl * K ho, l our c- y 

ejects, for new nursery schools ties, to the seminar. whSi has been Lm to V 1 ?. W ll sb raerchant banker. Sir 

d nurseiy classes, are to be Other speakers will include Mr. m? rw J« U?" „ , „ j ^ 

nounced by the Department of Geoffrey Finsberg, industrial ^ „ The Jane t Hod £ e Foundation 

u cation and Saence. relations adviser of Great Univer- — - a , 3 “ der i*® paper. ^ M t up by Sir Julian, who 

Technical Journal, published to- endowed a A»ir of banking and 

day. the association calls for a finance at the University of Wales 

. # . , •« -r 4 _ reversal of the presait trend to- institute of Science and Techno- 

I fiytlT Ml honoo f A tADlf 7VT 4 i 1 A wards exempting small companies, logy with provision for an annual 

✓in V l^'ilullCv lU V 1M l 1 v| TOl ft l* M*o suggested that “far from memorial lecture concerned with 

Mil T U relaxing levy-grant provisions, it the science and practice of bank- 

__ would seem that a statutory train- mg and finance. 

l^ lll*AnAntl hiinivtnnn “S requirement may have to be The 'first lecture was given 12 

HflirOPcall 01IS1D6SS CfilCtS m ^ ose ^" months ago by Sir Leslie O’Brien, 

VIWIUVDD V.1UVIO The ATTI is seeking a meeting Governor of the Bank of England. 

vtcyt rrc « .j ^ „ with officials in the Department — — 

™ ri( . c to ,2 e National Goddard Space Flight Centre, for Education and Science to urge mTT ™ 

Marshall Space Flight Centre, the the Importance of the further TRAVEL QUIZ 
a 130,5 w arranged for Manned Spaceflight Centre, in education viewpoint In any pro- syilt ottii f 

uR.S'TLoruary 12 to 18, 1972, f or the Houston, and the Kennedy Space posed changes to the industrial OlV TUBE 

tefit of senior European busi- Centre in Florida^ ttainine netW . 

asmen, providing an opportunity ' x .u _= -* . ® *** HALF A MILLION Londoners are 

r^: -^r.i.'.s& them to learn at first hand the V° ,1 s * tb S-. Tl& ' l I !J nay Y ! being asked to help London 

ipe and nature of some of the tmTmgh The ^Jinannal nV<JTIW AlVfP Transport in planning new 

■- .- ->« -ifi.iii nr-ncipai activities of NASA and B f ac ^en House,20, Cannon UTyunAiiLE Underground services and 

- ^ make personal . contact with , r 0 *’ rr 0T ai £ ‘ MOVE TO RRTSTOT faculties. 

“. . JTrple engaged on them. ■. Ezpreas office Over the next few months cards 

: ■ De .7' Participation in the visit, which JSurope ‘ r Two City insurance companies will be handed to passengers at 

-1‘ b« 3n fl organised by the - S°«° n V ,d ? mn,,:y ? Dd Life and all Underground stations, asking 
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NORTH BROKEN 
HILL LIMITED 


HIGHLIGHTS OF CHAIRMAN’S SPEECH TO SHAREHOLDERS 
AT THE ANNUAL MEETING OF 
NORTH BROKEN HILL LIMITED HELD 
IN MELBOURNE ON OCTOBER 28. 1971 


RESULTS SATISFACTORY DESPITE LOWER METAL 
SALES AND PRICES 
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FINANCIAL 

The profit of North Broken Hill Limited for the year 
ending June 30, 1971 was $&2 million, compared with 
$8.4 million for the previous year. The main reasons 
for the decrease in profits were — lower metal prices, 
lower sales and increased costs. 

Reduced lead sales and prices had the greatest effect 
on the Company’s revenue, The London Metal Exchange 
price of lead at the year’s opening was £129 per ton and 
on Jnne 30, 1971 had fallen to £110.50, a fall of £18.50 
from tbe beginning of the year. 

Investment revenue increased from S3.3 million to 
S-L2 milli on. The Company has a number of investments 
which enable it to meet the setbacks that cyclically occur 
in the mining business. 

Under the circumstances, the result of the year can 
be regarded as satisfactory. The fact most be accepted 
that the buoyant conditions and easier metal trading of 
the second half of the sixties are certainly not present 
at the moment. 


After referring to the history of the development of ore 
at the North Mine, Mr- Baillieu said that, at a depth of 
4.200 feet, the ore body enters the Globe Vauxhall Crush 
Zone. Considerable development and drilling is required 
to locate the ore body if it passes through the Crush 
Zone. The No. 3 shaft will be complete and serviceable 
to the 5,270 feet level in January, 1972 and the first 
task will be to cross cut -through the Crush Zone and 
then drive north and south to establish sites for drilling 
at depth- Should .an extensive ore body be located, this 
programme will entail many years of costly develop- 
mental work and it is essential that modem methods and 
modern equipment be efficiently utilised. 

Indicated ore to the lowest level is - of the order of 
7.4 million tons and this Is ample to support tbe explora- 
tion programme which is visualised. 1 Silver Peak shaft 
should he completed by the end of November 1971. and 
drives north and south will .follow. This is an exploratory 
shaft in as area where' indications of ore, through 
diamond drilling, are encouraging. . 

EXPLORATION ACTIVITIES 

The Company's main exploration activities outside 
Broken Hill are at Moonta and Baratta in South 
Australia, and Mount Morgan and Mount Isa In 
Queensland. 

INVESTMENTS " 

M Alcoa of Australia JUeL in which North has a 1295 
Interest, earned a consolidated net profit of S17J. million 
in. 1970. It paid S4 million is dividends, a distribution 
' Of less than 25% of Its net profit Tbe hope is that Alcoa’s 
.earnings and dividends will continue to increase- as a 
result of its enormous. investment programme. 

•' The Broken . Hill Associated Smelters Pty. Ltd. 
reduced its production during the year because of 
reduced world demand .for both lead and zinc. 


• Tbe Zinc plant at Port Pirie is now working well. 
Through its wholly-owned subsidiary, Kembla Coal and 
Coke Pty. LttL, BJELA.S. has a very important interest in 
coal 00 the south coast of New South Wales. Tbe colliery 
expansion programme, which commenced in 1969/70, is 
now nearing completion and earnings should begin to 
show the result of this large investment. 

• Electrolytic Refining and Smelting Company of 
Australia Ltd. Incurred substantial losses on copper 
stocks held through a period in which tbe price of copper 
fell sharply. This was the major reason for its reduced 
profit. 

• Metal Manufactures Ltd. reported a profit of $4.5 
million in the year ended December 1970, which was a 
reduction of $3.1 million compared with the previous 
year Again, the fall in profit resulted from losses in 
metal trading and copper inventories. The LAC.E. price 
of copper fell from SA 1.500 to SA940 per ton between 
January and December 1970. 

• North has a 19*% interest in Kanmantoo Mines Ltd. 
which was formed to open-pit mine a copper ore body 
at. Kanmantoo in South Australia. Concentrate produc- 
tion has commenced on a limited scale and full produc- 
tion is expected to begin in November this. year. The 
copper concentrates produced will be sold to Japan. 

With the intention of broadening- the base of its 
investment income and increasing the .yield, -the Com- 
pany invested in industrial shares and disposed of some 
of its Investments in mining company shares during tbe 
year. 

THE FUTURE 

Mr. Baillieu said that free world production of lead in 
1971 is running some 9% below last year's level, white 
consumption has fallen only marginally. Continued 
market depression arises from a number of factors, in- 
cluding a high level of stocks on the L.M.E., a weak in- 
dustrial climate in Europe and the effect of the U S 
import surcharge. Recent statistics on the U.S. lead 
market reveal some signs of improvement. . 

With current zinc production running below current 
consumption, stocks have shown a return to more normal 
levels and there are some signs of improvement in the 
market for zinc 

Silver no longer Is regarded as a currency hedge 
and large stocks held by speculators are being liquidated. 
However, commercial usage is greatly in excess of pro- 
duction and this in the long run must be reflected in 
better- prices. 

CONCLUSION 

Mr. Baillieu pointed out that rises in costs and in- 
dustrial uncertainties appeared to overhang the whole 
pattern of Australia's industry .and this must have some 
effect on the Company’s investments. However, the Com- 
pany’s interests are broadly based and are expected to 
contribute substantially to Its income in the future. 


Decision makers 
make certain 
with Smith/Butters 






When you're selecting a crane 
so much depends on your choice. 
So depend on the strength of 
Smith/Butters. On the proven 
reliability a-nd efficiency of lifting 
equipment made by three top 
crane-makers. 

Smith/ Butters are the crane-making 
companies of the Ward Group. 
Between them they offer a 
comprehensive range: truck- 
mounted hydraulic cranes, crawler 
cranes, overhead cranes, derrick 
cranes, excavators, draglines, 
winches, grabs. Machines for every 
lifting and moving requirement. 
Smith/Butters equipment is 
designed and engineered to the 
highest standards - and 
backed by the vast resources of 
the Ward Group. 

Before you make your choice, it 
makes sense to talk to Smith/ Butters. 


Hydraulic truck cranes 



Excavator/cranes 



mi M Overhead Wharfmaster 

rft - f travelling cranes dock cranes 


. A 


SMITH BUTTERS 


The Crane-makers in the Ward Group 



John Smith (Keighley) Ltd. 

Thomas Smith & Sons (Rod ley) Ltd. 

Butters Cranes Ltd. (Glasgow) 


Makers of Overhead Cranes 

Makers of Crawler. Mobile. Hydraulic. Rail and 

Dockside Cranes. Excavators and Draglines. 

Makers of Derrick. Dockside and Container Handling 
Cranes . Grabs and Winches. 


OA/4/m 
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eep your investment options 
open with the 

Brit' 


Freed 


Why tit yourself to an invest- 
ment plkn for the nea 25 
years ? Invest in a scheme rhar 
gives' you' security sow — yer 
toyWkeepy^OjptkttWcfpta 
xd allow for tonpipiir. dccum- 
stanccs in 10 years* time. . 


HOW1JWQKKS . 

You decide to invest a fixed 
sum regularly in a Unit Trust 
"for tea yens. (The units cre- 
'. dited will, in. general, be more 
than your actual payments.) 
For the whole of that ten yean, 
while your investment is build- 
ing 'iip "in the 'British Life' 
Balanced Fund, you’ve got the 
security of knowing' your de- 
fendants are protected by Life 
. Insurance. But at the end often 
jyearsj your rircnmsrances may 
. have changed. So tbe-foDowing 
choices axe then open to yon... 


3 . You don’t want the coital 
yet and can afford to ctm- 
tinne your monttilyinvest- 

: meat. 

Em. Ton can choose, which 
Unit Trust -from :the 'British 
Life stable ypu. want to invest 
in. -AH your contribution is 
invested, except for nominal £2 

pwy<^ r~hgni-Vlrn^iftmT g». (Tlo 

remains constant, whatever the 
size of yqnr investment). And 
your life insurance cover con- 
tinues at no extra chaxge. - 


5. You require cash. 

. The investment may.becashed 
at any time, but after tau years, 
the whole of the units credited, 
is allowed. 


4- You don’twantthe capital 
yetbut need tio cease further 
investment. 

The whole of the units credited 
win be allowed to stand, with a 

Temw g fTTt^iT rvf fnrrrm^ , 


The logical answer 
In these days of rapid change, ' 
you can’t know for certain wfiar 
your requirements will be in. 
'id years’ time - let alone 20 dr 
' 25. Yet with, inflanon'rampant, 

‘ inv e s t me nt is more" important ' 
than ever. The' British Life 
Freedom Flan is the logical ans- 
wer for the shrewd investor 
who wants to retain his freedom 
to benefit from' a ' quickly 

rtmr^ing cttriafirwa , hull i~n the- 

coupon for the Freedom Han 
Brochure or see your broker. 


I. You want a l am p sum to 
impro ve yoor home, or give 
ypinr daughter a deposit on- 
a] house as" a wedding pre- 
sents 

.You realize your investment. 
The money you ger could well 
.be much more— and. it cer- 
; tainly won’t be less — than the 
-total amount invested. This is 
because we re-insure to take 
care of stock market doldrums. 


2 . You now have school fees 
to- pay, so you want to real- 
ize your investment but in'. 

fagfiilyii grrfcy- 

You simply opt for your money 
to be paid to you as and when 
you want it - monthly, quar- 
terly, or yearly, as you- Wish- In 
this way, the portion of your 
capital that remains in v ested 
continues to earn interest So . 
the total sum youT receive will 
add up to more' than the lump 
sum payment. 


Tdlme more about the British Ufa 
Freedom Plan. Fd Eke to invest 



£ per month. 



Name. 


Address. 


1 

I 


Birth, date 


1Q3H 


Tos British Life Reliance, . . ■ 

Reliance House, T unbridge Wells, Kent. •' ■" 

jA vtentbtr of iht British Insurance Association and [hr 
life QOkia Association. .. ■ 


Brifjiltf.if. Rp^l.Tir. ih— t ■ - ■' ’’ r 

Rffiarwy Mutml r-TMTirm*-* Xnnigty T irnfri^-l , VjTT 1 ";** A^rfmrTnmr»nrii. 

T Tig Brilifh T.ifr Offlo Limilwl - MimnTdi Ailnmmf* T imh rf 


COMMERCIAL RADIO AND THE NEW BULL 
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The guessing game continues 


BY ABTHUR SANDLES 



Mr. Christopher Chataway : 

new 


■-PART OP- THE' FUN : df the tioxfi and the Mechanical 7 Repro- 
Sound Broadcasting-Bill is that duction Society. All of these 
it, - like the- preceding White will want to see. some return' 

Paper, raises more questions on the .additional enterUin- 
than ft answers. The buck his ment output -that- will come 
been passed firmly to the Inder Jrom commercial radio, 
pendent. Television Authority. The Musicians? Union- might 
mod . to be the Independent .prove to be -more amenable" over' 

Broadcasting Authority, and needle -time ** than at' first 
enlarged by perhaps. 150 peopl6; appears. Th"e IBA will alnjost 
mdudipg toe new “Mr. Com- certainly build "up" a u live music 
l .^ r cial,. . RadiOi 17 ..Mr.- John' fund ” "from excess rentals ■ 

Thompson. .... with which it will indulge in 

■ The -Bill has hardly a "word to sponsorship^ to create work, for' 
say on hours, ownership (apart musicians,, and lmssil stations 
from .the .provisos, on . news- will themselves - be required to- 
papers and television), wave- create musical jobs. However, 
lengths, station’ ranges, advertis- the various' negotiations .could 
ing time, Aeedle4ime r pop music be arduous- and sufficiently' 
or the good old broadcasting call lengthy even perhaps to delay, 
for the need to “educate, the Introduction of the first 
inform and entertain.” - _ stations. '.'-It is a crucial area. 

With so much left to talk since upwards of 15 per cent of 
about there Is likely to be a fair advertising revenues (once 
amount of lobbying over the again we are dealing in guess- 
coming months. Mr. Thompson timates) will have to be paid 
end hi9 immediate 'superior,. Mr: to various organisations for the 
Brian Young, "diTector^getieral rights fo~ play, music. ! 
of the TFAi, "will : be" the targets.'. ' To some, extent the BBC has 
"!’_ ... ' .been. able to. get round this. Its 

IVpfwnrlr own severely restricted needle- 

- • time is- 'gathered heavily into „ 

One of the most Interesting one channel, Radio 1, and it is it is .dear lust, what- the 
possibilities raised by the. Bill with this, channel that commer-. economics of the situation are 
is that ' of ' “ networked ? " pro- radio, will have ot do battle, -likely to- prove. - 
grammes.. This- simply means THE nitty gritty of commercial - For the moment it seems that 
that what you hear in Leeds- you radio, of course, is how much the setting up of a radio station 
also hear in ’Glasgow. Brighton revenue the system Will produce to serve ; the sort of 250,000-plus 
and "Bristol. .The advantages o : f and tiy. how much this will conurbations, which are likely 
.networking are economic, (you exceed the. cost of operation, if to be the- first XBA choices for 
get more for your- money) - and by -anything.. Estimates. -vary, location will cost little- more 
perhaps cultural. ■( the - .LSO -considerably ’ and, - -for- the than £100.000. On top of that 
might pfay for the' netwot irtiiit moment ' they -can'"' only be "will' be the funding of rentals! 
not for Radio Biggleswade). Its estimates. It is conservatively and labour costs, both of which 
disadvantages are that by defini- suggested that the initial com- for the moment are very much 
tion a networked programme is mercial radio network will undefined — for the first coupfe' 
national, while local radio is gross around _ £8m. a year, of years, at least, they are un- 
supposed to be local. Others put the figure as high as likely to be covered by revenue. 

Th ere, is built into the Bill £30m. But since no-one has yet There will probably be 
some - guard ^ -against too much had the benefit of knowing how around 200 applications for the 
networking^. . . that the pro- many .stations,, there -will be in commercial -radio stations of 
grammes broadcast from differ- the early years; on -what basis Britain. It is. true that several 
ent stations for '•reception in they will bte run; or even where hundred groups have already 
different ._ localities do not they will be: it is difficult to expressed interest jn the exer- 
consist of identical or similar regard the guesses as to the "cue, but there are signs that 
material to a» extent inconsist= size -Of the market with any con- several of these are losing their 
ent .with tire .Character of the fidence. enthusiasm as the “ game " 

services as local sound broad- ^ - - . - - begins to- involve practical 

casting’ .services.” Whether this Trigl mne . - .--economics.’ Notable among the 

means. -that > local station can 1 IUUJ contenders will be the news- 

put smt'-.fotir hours of net- Commercial television takes paper groups — including Beaver-" 
worked pop with an occasional around £I00m. a year from the brook. Associated Newspapers, 
break-in by a local disc-jockey advertising market, and it is un- Westminster Press, Thomson, 
to give a news flash or a likely that radio will do more and such organisations as the 
weather report plus local adver- than nibble into that It is Lincolnshire Standard series. _ 
tisements will he up to the new more likely that it will woo a To these should be added 
IB A, large quantity of local ad- obvious entertainment enter- 

But much more serious for vertising away from provincial prises like -jtfte’ Rank~Organisa- 
the IBA will be the negotiations newspapers and that it will also- tinn, British Lion, Rediffusion, 
which it must now undertake create a market of. its-own. - At and Scotia .Investments. Then 
yrith • the " various interested first the Independent . Broad-' come" the television companies, 
parties, the. Musicians’ Union, casting vAiirbsrrity will, indulge who will 1 not be allowed 
Equity, the . Performing Rights in trial runs ’ with ’’adjustable majority holdings in radio com- 
Society, Phonographic Protec- and negotiable contracts until panies within their 'awn areas 



achieve substantially big,** 
ratings than the BBC chant . 
currently manage. 1 - The Ei '•'! 
will • still have local ra , V 
stations In. 20 centres and^:' -- 
'effect be' operating wt.-f , 
channels:. Past! f orm «^tfeF \- ; 
sion shows that the Corpi^ j; * 
is hot slow, in responding tg' V: 
commercial challenge, 
therefore unwise to- assume -• " 
the BBC’s efforts in 
■field win remain -static. 




wide powers handed to the 
IT A. 


hut .who are. keen to. get in on. 
art act in 'which, they see. them- 
selves having some expertise. 

For all these the real “plums” 
will be the major cities^- 
London, Manchester, Birming- 
ham— and the central news con- 
tract The lobbying far. these 
at the moment is frantic, since 
there is considerable' newspaper 
overlap (papers are entitled to 
a holding in areas' where they 
have a consequential circula- 
tion) and because the oppor- 
tunities for “networking" will 
tie .great It is also taken . for 
granted that .the. London.' and 
provincial capital situations wilL 
become profitable much more 
quicklytban stations in country 
areas. ' ' •'. 

In order to make profits, a 
-station! will need to build- up, 
deep penetration of jts avail- 
able audience in a relatively 
short tune. The 20 per cent, or 
less that a morning .BBC -pro- 
gramme ■ might * achieve - • will 
simply not" be good enough £& 
most locations. Indeed, iri order' 
to get the revenue of £150.000- 
plus that even a small station-' 
will require to operate success- 
fully. - it. would probably need • 
to achieve 40 per cent audience 
penetration. -The advertising 
rates would have to be around! 
25p per 1.000 homes (for 30 
seconds), which compares with 
television's 80 p. 

It is debatable whether o.r not - 
radio wili im fact be! abie to 


"r^But the facilities for 
ing and the emergence 
stantial groups. Tn. commit 7 : ' ' 
radio could .make it qiute^v 
•able: of putting up a fierce s _ 

One- new. idea which isig^j/. 
iug support is that there sb( 11 •- 
not only be “prime” staj !.V ’ 

. on the commercial, system, : : 

.also satellite opefaSonsU^ 1 - 1 

satellites -coaid operate oh'®v : 

■ staff budgets and with: V '.- - . 
basic facilities indeed. 
number bf hours of locit:« >■ " 
nation would vary • accori 
to the size of the area, wijti.-- . ... 
majority of hours .being^f. "' . 
with . programmes taken . - 

the nearby “ mother ■ship”^'.- • 
Radio Birmingham could# ' 
serve half a dozen other *? v. - " 
land towns. Radio" Bristol ® V-' " 
feed material to a string of 1 . 
Couhtiy areas, and Radio: j • * " • 
Chester could emerge as the 
in a weh of stations- iu. . 
North-West. • This system 
under active consideration^ _ ' - 



Pre-occupied 


• However,- we sbsdl baw :' 
wait f of some tirn^tiefpre '.- _ 
know.. the final deialis rft . 

IBA proposals. That august)^ 

must first tie authorised by 

passing of the Bill befoto&fiirl mo^ es 

nffirinllv make anv moves 


officially make any moves’ 
way its hierarchy is curr} 
preoccupied with 
of the battle for 
channel for 'commercial t£ 
sion. Until the Auth 
decides an .the .basic guidQ -~ 
tor applicants"; the" gy^ .7 . 
gairie will .have • to conti^^; 

The .big question is;^ :• r 1 
the- size of the game? -Air" 
talking of £5m^ £12m. orfiSP ' 
On the performance of coni 
cial radio in other counWif ;! " . . 
takes less ' than 10 pefiefettiff.. 
national media a'dvert|iml-~ - 
the US : . and Germanic - 
rather • more than “thadr: - : 
France)- ’it could weH :& ■ ‘ 
£20m, : If _ that" does'provef ' 
case" tiie radio mem's dttfeMir : * 
have come true. : ' 


g“‘^nter Be ni;; 
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HTVservesWfcles and 


HTV has created two major independent television 
services covering two entirely different areas — 
Wales and the West of England, 

Yet HTV has never lost sight of its 
responsibility to explore and reflect the 
character of th^area.it serves, and in doing 
so it lias become an integral part of thelife 
of the region. 



Pretenders - 13 -part cbiUktffs 
serial. , • ‘ . 


In the current year, HT*V is producing , 
over 700 houxs of programming for . 
Wales and! -the West of England and for . 
distribution in the UJL and overseas. 




Doctor William Price -a 
documentary on the life of the father 
. of cremation in Great Britan. 


Thick as Thieves -an HTV 
drama for the network. 


News -separate nightly news 
~VaUsan 


pn%yammes for Wales and the 
West of England. 




Youtfi careers advisory servict 
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—recent gains ‘at stake 
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' BY MICHAEL DIXON, EDUCATION CORRESPONDENT 


CAREERS advisory services for 
ybung people have expanded 


steadily, says the report "of the 
last -National Youth Eran 


Jraployment 

Council on its three-year term of 
office, which, ended on March 31. 

However, the report, published 
to-day gives a "warning that during 
the present decade the school- 
leaving age group will increase 
by around .3 per cent a year. So 
“unless "there Is an. equivalent 
increase in the staff of the service 
the' achievement ' of recent years 
will be eroded." 

In many schools, careers 
teachers are co-operating with the 
Youth Employment Service to pro- 
vide an integrated careers service. 
Even so, the report says, that the 
careers work done-jn-tite majority 
of . schools . " ", reflects outdated 
concepts. 

“Too" often young people and 


some secondary " schools' foil to 
realise that by entering" 'too 
narrow a range of studies at an 
early age, they have in effect 
made, or been guided towards, a 
career decision which may have 
been none of their choosing .-and 
which reflects neither their poten- 
tial nor interests no.r what would 
have been their eventual field of 
choice." 




Eight weeks 


The- report - calls for . more 
vigorous action by industrial 
training ■ boards- to encourage 
employers to prbvide ( wherever 
possible.- .at least eight weeks’ 
.planned - training . for - young 
.workers.. 

..“We -are also seriously con- 
cerned that, contrary to expecta- 
tions, the work of the industrial 
training boards has not resulted 


in any significant increase 4c v - :; "- * 
numbers -of young people :i|i;'' ; " 
ployment who -are granted- da - " * ■ 
lease from work for piirposr ? ' : - - 
further education.” ... 

. -The rpport also. compiainS*.a;T — 
hide-bound attitudes to thph---- 
ployment of young women in^ !. _ ' 

traditionally done . by men., P.--_ " r 
dice Is strong hi the main if--.". **’ '•• 
fa during industries, and gWt>-"J' ' 
toeir parents still seem td 
fer the traditfonaliy • 

occupations. ' " -t ; 

School careers progranuiiBtv:^ 
acquainting girls with 1 work "<.■ ■> 
only lately would haveH.-’ 
ftcrught unsuitable, and "more.- 
ployers are being encourage, 
increase the range of jotiaV 
to women. Yet progress- £bjV- r •. 
coming old prejudices oh -f " - - 
sides is slow. : 


Tui 

up 

on 


The' Work of the Yenith 


m$nt Service, 196S-71; SO, j»- 


Wool blend 
emblem 


for Viyella 


By John Trafford 


WILLIAM HOLLINS, the Carr- 
ington Viyelia subsidiary, has 
been granted the world’s first 
licence to use the International 
Wool Secretariat's “Wooiblend- 
marV’ emblem. 

It will be used on the com- 
panyV'farttflia'r line, of S5/4S 
wool/cottoh blended fabrics used 
in shirts, dressing -gowns, 
pyjamas, women's blouses and 
nightwear and children's wear. 
The company’s : entire range of 
Viyella products will carry the 
Woolbl'endmatk, 

Because 'of “ pipeline ” prob- 
lems, the first Viyella merchan- 
dise carrying the emblem are 
unlikely to be in the shops until 
the autumn of 1972. Joint 
advertising of Viyella and Wool 
blendmark will begin in the trade 
press next spring. 

The rws announced In Sep- 
tember plans to promote the 
wool rich blends in 11 categories 
of tmttHes. Sixty per cent, is the 
minimum -wool content normally 
admissible underihe 'scheme. 


PROFITS- AND 


DIVIDENDS 
TABLE ; . 


The profit increase of lfi.6 per 
cent, for October, reported on 
November 1 in the profits and 
dividends results for that month, 
was 7.1 per cent, above the third 
quarter rather than double. The 


Architects’ reservations 


on unions Act 


BY OUR ARCHITECTURE CORRESPONDENT . ^ 

of British union of which he is~a' mer. 

? p “ sider the *■*» any -action which w'llijw 
Code of Industnal Relations Prac- be contrary to iL” - - AVFT 
bee. Issued by the Department of __ nrn , - P> 1 

Employment as a consultative 1118 SIBA,. m .submittin.tl T? 
document fully reflects Govern- memorandum to the Bepartn. 0 
ment undertakings given during expresses- the hope that this fit*-, 
the passage of the - Industrial Q P le would be -invoked onlj ‘■>1 
Relations -Bill, to take account -of rare occasions as (at least inW 
the special. •circumstances-. -asd architects) most res‘tO 

responsibilities of , profess! oaal “me employers and empl 
employees. organisations have always n 

The RIBA -moreover,' feels -that ' t - 
the Act-wUl prove inequitable If ‘ 'An assurance "is sought,"'.;; . 
some sp«aflc safeguards are not fever, -by the RIBA that the' 
associated with it to protect the mission, on IndustriaJ Rela ■ > 
position pf those .employees, who will rely on Section A: Parag .-'" •!-“ 
have an obligation to uphold a -17, - in cases referred: to it -v -^r*. '' 
professional Code of Conduct. cerning conflicta . of ‘ intejVs i -i. '; 

It, therefore! stfonfilv sunnor-t* this sort. ‘ 


G 01 

R M)n| 



ss, '^ be .- “K 


Inn r>-c t-n -1 7., — wjuauimiwh siiuuiq luciuuc f . 

longs to a profession with a more representatives with fim ' v , 


an obUgation tq comply. with. tha? 

“vi ' the various -professional Jm.'.’;'. 

.ffe .should not be called 'upon' tiorts are given adequate a-: ' ;K . r . 
by his employer or "by any trade -tion * •’* 




average improvement up to 


tember should have been given 
as 7.6 per cent. 

The dividend rise of 13.9 per 
cent- should have been compared 
with an 8 per cent, increase for 
the third quarter and 2JS percent 
rise up to September, 


HENLYS (CHESTER) LTD. 
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DAIMLER AND JA GEAR DISTRIBUTORS £ 



FOR PROMPT Al^D' PROFESSIONAL ATTEhmON 

or Kenneth Wild : SERVICE^ v’ 




Ring Andrew Kidd ... 
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UtW. Australian PM 
•for week of 
Stalks in London 


•as 


S 


BY OUR FOREIGN STAFF 



r. ut^tish Government. High on 
- ' Bfk;- ’*b.' agenda will be a two-hour 
“ vr ; ji %ression. probably next Wed- 
P, „ ; %. sday, with Lord Carrington, 
:a ., toe Ulster of Defence. 

•'an--?? also expected 


to meet 


r*ri. lia! trn,,!/- Geoffrey Rippon, Minister 
. f (.1.1 . r. ioonsihi* for Britain’s 


5'*ui(t 


•ponsible 

D Rations with the Common 
' l % ? rhet, when he will clarify to 


wuen ue wui ciar 

r j ufcg.at extent Australia is 

' J Ww?i tailing to accept British 

cShip. 


BOW 

mem- 


the 



Mr. William McMahon 


Si:r,T..n 
iC-i\ s . 

>*, -PdV. 

r_ri - *■-• 
ur 


ifc*' 

to: 


'S; ; 1* 


meet Mr. Heath 

i'.z't "!* i ' T * | 4| Recording to the- provisional 
Wj 4n bgramme, Mr. . McMahon will 
raciinJre at least two sessions with 
■'■'.Ti-wjf 0 j ■ . Heath — at lunch at Down- 
ra *-f»n Ur ,,,^ Street on Monday, and for 
r “ '.inal talks on Tuesday, when 

na- r * '% also n ttend a lunch given 
Sir Alec Douglas-Home, the 
•••'.■ ^'SraButeign Secretary. 
p J ^' ar'fiv -^rbe international monetary 

r .*2‘" b « di *«“« d wh i D «*■ He met Lord Carrington last 

r ^!i Mali on has talks with the Monday when the consequences 

Mi. Anthony Barber, o{ Britain’s run-down east of 
’"-“•i ^ r M W1 }\. tb ? Governor of the Suez was obviously the main 
i of England. Commercial top j c discussed. 

setters will be discussed with _ ' • 

■” ? > r 'oilin '. John Davies, Secretary for During all his talks, Mr. Lee 
• r « t f-r, Tide and Industry. has made much of his current 

X-i-tM.. ' 0( Meanwhile, the Singapore pre-occupation of the growing 
Z *me Minister. Mr. Lee Kuan in south-east Asia of the 

' currently in London on an Chinese, the Japanese and the 

^ jfficial visit, spent an hour at R^ns. On ^^day. at the ] In- 

Tj«, Foreicn Office vesterdav with stitute of Directors, be urged 

** e-QCQ Alec Do^tas-H^vc The? there *Mld bea«wjde 

t; M ts were wide-ranging, but con- dmc ° y in thls 1188 t0 

'• '*ev€r, bitrated partiSB? on south- counter such influences. 

* a; tor i^.t Asia defence matters, and He declared that within ten 
:n „ recent accession of China to years China wpuld be making its 
]3,i ‘‘ T 8 - United Nations. weight felt in the area. It would 

h 1 Lee will be meeting Mr. take over from Japan by provld- 

ra:, * r isr-t rw^ith some time next week. ing cheap goods at cut prices. 


t;. -‘"•■•n- "f fet 


u:.' 


*v.' -r 




; • ’ Pakistan moves troops 
■S'^o counter Bengali rebels 


I 31-j 

•<!•* -vj :-j. 

iro,uw ; B PAKISTAN Army has rein- 
v •: -.-.aed regular troops engaging 
igali rebels fn heavy fighting 
- ’ ' i-i; c.fBhola Island, where food relief 
v * the hardest hit area of last 
. .... /ember's cyclone was virtually 
* " ^ted, according to reports here 
^nqafiy. 

:a - Regular army units, withdrawn 
- i-v ins a southern islands last August 
.group at the East Pakistan 
: ier. were returning to the river 

. J- ; of Bariral, 20 miles West of 
“• »"■ .la. The reports said the army, 
t Rch bad left defense of the 
1:' : r s i to militia and volunteer units, 
establishing a . brigade in 


the 


DACCA. Nov. S. 
regime — are virtually con- 1 


fined to their stations because 
they feared the better-equipped f 
rebels. 

AP. 


rsci? c 
"i: :r, : 


sal. 


-ider fire 


Barbican: 
Laing to 
complete 
Phase 2 


Rnandal Times Reporter 


isorj' 

stake 


y r 

lijr- 
L*. 1 *J ’• 

\C % i 


be fighting i n Bho la was ftart 

AT •raDAY-S meeting of the 
3C1 it expected 50,000 guerriUas City Corporation Court of 
the Mukhti Bahini— the East Common Council the Barbican 
istani nationalist army seeking Committee will recommend that 
issian— to be operating by the contract to complete the un- 
ember when the rainy season finished phase 2 of the Barbican 
virtually ended. Diplomatic project should be awarded to 
relief estimates say one-third Jolm Laing Construction, 
he 56,000-square mile province ^asis of the contract will be 
nder fire. slie payment of a charge for 

imestic and international management and profit rem- 
its leaving camouflaged Dacca priain g a lump gnm of £65,000 
■ are- being delayed up to d 7 , ^ ^ the value of 

arxbes say is military construction withdrew 

•: r niy - , from Phase 2 In August when it 

. . r ue Pakistan Air Forces Cana- pupated the value of the out- 
-J- an<i ^American-supplied ¥■& standing 20 per. cent of work 
...v -- ,*^*e jet fighters took off on 
. - “«• .*£fes regularly from sunrise, 
u.effief officers said commercial 
.-'•"•r. s' Government boat traflSc 
..jjiT^een the mainland and Bhola 
. \.‘-j <fsd more than one week ago 
■.:>n rebels apparently sank 
ral boats. The army has been 
"^■it forcing the island using 
' : ' -j.ian ferry boats.. . 

- ‘ addition to. activity North 

ii Dacca, rebel forces were 


on the contract at £3.7m. 


Turnover index 
up 18 points 
on last year 

!rV- THE Midland Bank Index of Busi- 

• \ farted bufldJngjip in the S6W- Turnover (1968=100) fell by 
■ ‘ ,r C area.about 30 mfles South three pp^ts to 143 during the 

' ^’" ie repitai. third quarter of this year. This 

r nflrisording to relief wureei and Saso n luj. adJ usted index rose by 
r:- “ - smment officials in the area,- ^__ r 00 ints_ and at 147 compares 

• ' of the Southerly Wands i and ^ ior the third quarter of 

• ' v ... delta area South, of Bari^ tovo a rise of 18 points. 

has fallen wte Mukhti mags (1988=100 

thTl2iarf£2! »S seasonally-adjusted) 

— J“y- and .P 1 ® Ha»™ars|-r falls, for all regions except 

>teef Bengali forces loyal to NorthemTunchanged at 161, and 

2|U 1 South West where an increase of 

™ I six points to. 159 was recorded. 


oal Statements — Continued 


4ct 

„. NI PLASTOCRAFT 
ccsr£S?on PRODUCTS 


Pr: 


t*-'F 


,« F* 1 


(DARWEN) 

LiMrrro 


- v Annual General 

■ ^ r - » fing held in- Man- 
, ,5ter on November 3, 

‘ " T. CLARKE, the Chair- 

' .■« pJi, reported a trading 

of £30,463 for the year 
/•^ed August 31, 1971. No 

4end was recommen- 

- * • 

■.s > &t an Extraordinary Gen- 
Meeting which fol- 
-j -."V ! X M arrangements were 
i " r . r .V.< -^Toved whereby . voting 
• of the Company 

^ed to Silentnight Hold- 
Limited, a private- 
/pany , . of -which Mr! 
jke is also 'Chairman. 
Ilfeart of! these airange- 
^ts.and to enable 
'l S M Company to continue 
MfiijAfi shareholders also 

* ^ A 1 ’roved" . Silentnight’s 

^ement to Subscribe, for 
dfOOO 12% : convertible 
^icured . loan stock: at 



The largest increases as -compared 
with the third, quarter of 1970 
were for the South West and the | 
South East 


GOLDERS GREEN 
CINEMA SITE 
REDEVELOPMENT 

Outline .planning permission has 
been granted for the erection of 
a cinema, two-storey car park and 
supermarket on the site of the 
Ionic Cinema. Golders Green, 1 
N.W„ British Cinematograph j 
Theatres announces. 

As soon as arrangements are 
finalised with J. Sainsbury for the | 
redevelopment of the site full de- 
tails will be sent to shareholders. 


Events 


To-day 


PARLIAMENT kRT BUSINESS— 

Hose of Cemmotfc Debate on the I 
Queen's Speech • 

Hews of Lenta Debate oo the Queen's | 
Speed!. 

SOCIETY OF INVESTMENT ANALYSTS, 
meeting lo be addressed by Ur. G. 7. 
Boldsworth. group flniadil controller 
or Gnest Keen aad Nettlefolds. at the , 
ttbrary of the iflstftnt* of Butters; U, [ 
Lombard Street. E.C.. SJ» pjn. 
COMPANY MEETINGS^ . 

GRAND CENTRAL IHVESTMBNT HOLD- 
DIGS, 37. Queen Street. E.C., U-[ 

. iChatmum, Mr. A. D. -McLeod.! 
JONES -SEWING MACHINE. Audenshav. | 
22. fCbairman. Mr. B. J. Ettia.1 
LONDON MERCHANT SECURITIES, 
Winchester House, E-C-, 12. iCbslr- j 
mai>. str Max RajneA 
MAVFISLD (DIMBULA) INVESTMENT 
COMPANY, 22, Mlnmng Lane. B.C, 
I2J0. (Chairman, Mr. L, C. TOK)la.) 
PEACOCK. AND HILAMBE TEA 
ESTATES. St. Alphsae Horn, E.C.. 
uo. (Chairman, Mr. J. .K. . Moncr.) 
SMITH PARKINSON AND COLE. Brad- 
ford.. 12.15. (Qutman, Hr. W. M. 
Pybui.) 

WILKINSON WARBURTON, PodSBT.'lWO, I 
(jda ta aa n, Mr. D- ManftalU 


Weldless 
Steel to 
sack 140 

Financial Times Reporter 

ABOUT 140 employees at the 
Wednesfield. Staffordshire, fac- 
tory of Weldless Steel Tube are 
to lose their jobs. The company, 
part of the steel tube division of 
Tube Investments, said last night 
the reason was the low level of 
demand for seamless steel pro- 
ducts. 

The plant employs 1,500 
workers. Eighty staff as well as 
60 hourly paid workers will be 
affected. The company put a 
four-day working week into 
operation in March and is now 
working a three-day week. Even 
this low output level, however, 
is not being matched by current 
demand. 

A spokesman for TI Tubes 
Division commented: “ Initially, 
the number of declared 
redundancies will be reduced by 
early retirements for men near- 
ing 65 and by providing for 
voluntary redundancies." 

The redundancies would not 
be declared until the end of 
December, be added. 


WESTERN REGION 
TO IMPROVE 
RAIL CATERING 

MEALS in British Bail's Western 
Region restaurant cars will remain 
at the standard price of £1.10 for 
lunch and £1.25 for dinner, but an 
improved range of menus from 
Monday will feature additional 
items. 

Gaelic coffee — with a double tot 
of whiskey— will be sold for the 
first time and a new high tea will 
be introduced in the late after- 
noon air-conditioned Pullman 
services. 


Call for commission 
on council finance 



15 


FINANCIAL TIMES REPORTER 

A CALL for a Royal Commission 
on local government finance 
came last night from the Asso- 
ciation of Municipal Corpora- 
tions. 

At the same time the associa- 
tion argues that the forth coming 
local government finance Bill 
should improve the effectiveness 
of the rating system. 

The re-rating of agricultural 
property, more effective rate 
rebates, and the full rating of 
Crown properties and national- 
ised industries should be 
considered, says the association. 

It also urges the abolition of 
controlling capital spending by 


loan sanction procedure, inter- 
vention in recent years had dis- 
rupted design programmes, land 
purchasing and financial 
arrangements. AMC maintains. 

Disappointment at the lack of 
enthusiasm for additional 
sources of local revenue in the 
Government’s recent Green 
Paper on finance, is expressed. 

The association questions 
whether a choice of local taxes 
would unduly complicate 
management of the economy. 
Such taxes would partially re- 
place central grants, broaden 
the local tax base and take some 
strain off the rating system, 
AMC says. 


Italy purchasing more 
imported cars 


BY PETER TUMIAT1 

THE RATE of increase of car 
registration Is slowing down In 
Italy white the share of the market 
held by imported cars is creeping 
up. These are the changes indi- 
cated by the registration returns 
available up to the end of 
September. 

For the nine-months period car 
registration increased by 6fi per 
cent, in September, However, the 
increase was only 2.S per cent 
For the whole period the number 
of imported cars registered — the 
official figures do not include 
BLMC vehicles assembled by 
Innocenti, which are included in 
stead in the returns on Italian- 
made cars— was 27.2 per cent but 


in September their share of the 
market rose to 31.6 per cent If 
Iniiocenti-assembled cars are 
added to this percentage it goes 
above 35 per cent of the total. 

The number of cars imported by 
Italy rose for al manufacturing 
countries except Germany which, 
even so, with 169.2S0 units, is still 
Italy's biggest supplier. France 
held second place with a very 
slight increase on last year. Bri- 
tain (not including Innocenti 
vehicles! took fourth place with 
3,404 units (2J63 last year), a 
long way behind Germany and 
France. Third place this year 
agains went to the Netherlands 
with 3,846 units. 


Yorkshire 


Bank home 
loans plan 
revised 

Financial Times Reporter 

YORKSHIRE BANK, the Leeds- 
based bank owned by the London 
clearing banks, has increased the 
maximum offered under its 
house purchase loans scheme 
from £6300 to £8,000. in view of 
the new credit control system. 

Mr. E. C. Muxiow, the general 
manager, said yesterday that the 
Yorkshire had been offering 20- 
year-term loans since March, 
1966, but the plan had not been 
publicised because of eredit 
restrictions. 

u We now have no difficulty in 
allocating part of onr funds to 
meet the needs of good potential 
borrowers. At present our 
advances amount to less than 
one-third of our total resources,” 
he said. 

While not offering the full 
25-year repayment period com- 
mon to most building societies, 
the Yorkshire Bank was confi- 
dent that its terms would be of 
particular interest to those buy- 
ing a house for the first time. 

New borrowers will pay 
interest at a rate of 8 per cent 
but existing borrowers will con- 
tinue to pay 8.5 per cent until 

January 1 , 1971 . 


Transmeridian buys 

British Air Ferries 

* 

BY MICHAEL DONNE, AEROSPACE CORRESPONDENT 


REDIFON SIGNS 
ENTREX CONTRACT 

Redifon has signed a further 
long-term agrement with Entrex 
Incorporated, of Burlington, Mass^ 
U.S.. for exclusive U.K- marketing 
rights of the See check key-to-disc 
data preparation system and long- 
term UK. manufacturing rights 
for the system. 

Redifon is part of the Redi- 
ffUsion Organisation. 


THE INDEPENDENT air trans- 
port operator Transmeridian Air 
Cargo, has bought the entire 
share capital of British Air 
Ferries from Air Holdings 
Group. The value of the deal is 
not disclosed. 

The operations of both com- 
panies will be merged as soon as 
possible to form one of the U.K. 
largest independent airlines, with 
a fleet of 14 aircraft— nine swing- 
tail. CL-44 and five Carvalr cargo 
and passenger aircraft Almost 
400 staff will be e mployed. __ 

Sole shareholder - in the""hew 
airline will be Mr. -T. D. (Mike) 
Keegan, who will be chairman 
and chief executive. Deputy 
chairman and managing director 
will be Mr. A. L. Macleod. 
Further appointments to the 
Board will be announced in due 
course. Executive directors in- 
clude Mr. L. L. Orr (sales 
director),. Mr. D. J. Platt (pro- 
jects director) and Captain J. 
Cooke (chief pilot and operations 
director). 

British Air Ferries currently 
operates scheduled passenger, 
vehicle and cargo services from 
Southend to Le Touquet, Ostend 
and Rotterdam Transmeridian 
is a Stansted-ba&ed all-cargo 
world-wide charter airline. 

A primary objective for the 
future is the establishment of 
scheduled vehicle, passenger and 
cargo services to Switzerland, 
serving Basle and Geneva from 
Stansted and Coventry airports. 

Mr. Keegan says: “We now 
have a number of scheduled 
routes into Eurone and it is our 
intention to expand them as 
soon as possible, also further to 
fl*”-®lnn n,, r fjc* — nwjng, world- 
wide cargo operation. - 


“During 1970 these two air-i 
lines carried almost 30,000 tons 
of cargo, 300.000 passengers and 
20.000 ears." 

British Air Ferries will 
specialise in mteed operations 
throughout Europe and will 
gradually absorb the entire 
CL-44 fleet Transmeridian will 
continue its expansion of long- 
haul cargo routes through the 
acquisition of large jet aircraft. 
Mr. Keegan says be intends to 
make' the new group Euro do's 
largest and most competitive 
cargo carrier. 


VW offers 
1700 engine 
for vans 

THE Volkswagen commerdal 
range can have a power boost 
for 1972 With a 1700 cc engine as 
an optional extra. 

The twin-carburettor engine, 
similar to that fitted to the VW 
411 E, is being offered as an 
option to the commercials to give 
a claimed too speed of nearly 
B0 mob. This more oowerfu! 
version will also be fitted with 
radials. The range retains the 
1600 cc engine as standard equip- 
ment, running on cross-ply tyres. 

All vehicles In the range are 
now fitted with the built-in test 
circuit for VW computer diag- 
nosis. Further improvements in 
exhaust emission control and the 
engine cold-running characteris- 
tics have resulted from the fittine 
of a new distributor, and to 
modifications to the air pre- 
heating and control systems. 


Every Daimler 
is a little better than 
the one before it 




1902 



1904 



1910 








1933 





1949 





■ - - ■ '■vr . 


One of the first cars in the world was a 
Daimler. And every model since has moved 
alittle closer to the ultimate in comfort, 
quiet and safety. ; 

There are lots of people who believe 
the Daimler Sovereign has reached it 


BRITISH 



i-evi_Aiuri 




. The Daimler Company Ltd- r Coventry. 

Recommended-prices from £275438 including purchase tax. 
Seat belts and delivery charges extra 
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BY C. P. SNOW 



Heenan s way 


Anthony Trollope by James Pope- 
r Hennessy. . Cape, £5.00. 388 
•■•'pages. : ■ • 

Trollope artist and novelist by 
Ruth ap Roberts. Chatto and 
■ Windus, £SL25-. -203- pages 
It h&3 been predictable — and 


* RV onnc-DT Mnunn i in fact predicted— that Trollope 

BY ROBERT NOWELL. </. ; • --- was going to be one o£ the next 

• great literary quartjes. Even so* 

.; — * i - — philosophy, aided by- an agnostic no one could have anticipated 

Not the Whole Truth by John C. cousin who -introduced' b«" to. supreme double event. Mr. 
Heenan, Archbishop of .West- the writings of Bertrand Russell James Pope-Hennessy’s biography 
minster. Hodder and Slough- never seems. -to have been able of Trollope, is- % far the best 
l ton, £2.75. 324 pages to overcome this initial handicap. J* bitten: and Dr. Ruth ?fi 

-r= — _ .... if must JSe -this which explains Ro0erts 1135 produced by far the 

I vi G*W3B «» impatience be ts. sometimes ** «*■! dialysis ofTroDope’s 

- Saiintfft capable of showing ' at ihe art It urn t often ttat a reviewer 

JLJJ® -wtSto theological ferment which How can make statements as absolute 

• JET* ]£S£ marks the Church: his considered “ tat 1 do soj now . wtfaout 

"• tional. Yet the young Fatter t it seems - rather a shade of qualification and with 

. Heenan-szootiv^ were quite «“ ^ gratitude. 

: J^hfm.Jwh^nndltions were important change has come, too Mr- Pope-Henniessy had a very 
: . rMllv m HS'in a jtiSS t m order ,late ' m own personal and.in- difficult job, and a pumber of 
' 'tn ho left wine ■ tellectual development for him to choices to make. ...One: of the 

■ to. be able to counteract -leti-wing . ■ „ KT - 4,-^s**.**. 


SZm nmnaeandit At beabIeffiHYTOlJeoBfit-ftwii.it"! difficulties, and the most. obvious 

and Communist propaganda. At i R . that Trollope had ar 


the same time he does not seem Certainly his ambitions, if- that 
to have taken a closed mind is the -right word, seem tohave 



says Sir Reay 


was, and many, of us have been w ^ T 

: too cowardly to say so.- ** J - - V 

i- Dr. Ruth ap Roberts is not at .. • . 

all too cowardly to say. so. She ELSBETH GANGUIN. 

has written not only the best ' : 'M 

4>ie ce of criticism of “ IT IS the duty of managements Generally, ..negotiatwswptfl* 

.Trollope, but also a work to ensure 'that working teajtos that -in the . present balam® 

which, has an Importance above have full knowledge of how they bargaining power,^ their jobi 

■ and ksTfn.J iM navfflnnino «n# what thev cum cult enou gh . It seems =4 


and beyond that It is the voice are performing and what they 

SEES im^ 


Sdl 


- ;thihking£r almost - entirely Ameri- themselves .and : the-^mpany^ SK can ISTi'S 

ran, about the novel-art itself. Sir Reay Geddes, . chairman of fStfoni^fSSis hotthemtentf^ 


TIMES 


On the jacket there is no infor- Dunlop Holdings. aaid In a paper . ... . 

mation about Dr. ap Roberts prepared for yesterday’*. Indufr. « it k tamortant in Hade' iliu/ 
except that she works in the trial Society “new action ” lunch | ^Bgotiation^to .change .tiaJaS 
-Es|iis3-' -Department at - the in-London: . of the argument It must surah 


Eo^iish- -Department at - the izr London: — — j0f theargument It roust surah 

University of California at LA. Well-informed shop stewards ^ better to move away froa 
From internal evidence, she involved with' consultative- pro- ‘the intellectually unsatisfactory 











. io nave .UKea a wubcu uuuu « — u,-. ... . . . . jW . ± - 

with him on the journey. He lain in the field of pastoral work “• JJ® 17^®?“ 

. could note that for the. real rather than .in the. more Intel- umnana^abie number of novefc 
enthusiast Communism was a re- lectual sphere of theology for creative 

; ligibn and that a Communist which he could have been fitted. JS? t -“rSS 

-■ would react to criticism of And pastoral work too suited his -T? 5 

Stalin in the same way as a idea of the priesthood. It was 11 

■ ‘ Catholic would react to an life -of self-sacrifice and-abnegia- v S,^„ hin i i ?-^ ny ‘ 

attack on the Pope. Much of lion on the one hand, of acting- ° f cSf ' ■ 
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[eat of I 

»* ver;, £e 
etwee- r^* bt 
sar: *jf ~ e 

e ^W^ By ROY HODSON, Regions Editor 


en £•; rs^>? 

iLotTh* ~ Ji\ j ! ~^ P ?' ophet£ of woe forecast that 
'^£ere^ -«'L ^'acon^^SKeliiMfrsdale could never hap- 
'lo.Tees' ‘ «: I : V 0| ts& pea Liverpudlian, they 

“Rio-s -M; - Tfle w,is«^sai{I. was such an Individualistic 
4‘rert :r^- e 4 r ‘ fc ' rT,, ^ and difficult character that any 
*.,v .j’. ^uy government who tried to export 
e c!. r : D -^-Vsn ? *^r bun t0 a new town ia the wilds 
V<ter'ce P« 11 ^? f Lancashire was on a hiding 
is. *-*iOrts t0 nothing. The moan of the 
"Clej-i- Mersey tugboats certainly can- 
•pi to !»■.* ffe^not he heard in Skelmersdale 
? :nfo-. i T’^ioyee. there is not a dock , crane 
» r ‘fi '? -f -" !K ' J,) u* J>^ lthin Merseysiders 


— •• •*• Jv>u9 aaerreysiaers 

- c ‘ :r ;t" uc - wst ^*ave demonstrated their adapt- 
buvp-c ■ H V^. mty t0 change by settling in 

>?on-C. ir!*-v.. e “ new town and making it 

:WR:e* ^oxk. 

wi 3- > % Building started in 1964. It 
fl u:: *?hI iSJS# 1 * due to be a complete new 
. '! ,n sn< *rt 2? toWB of some 80.000 by 1980, 
v^,? e : “ L enj n ^Populated mainly by people 
rir V a V-‘ em Plo.feev£ roni Liverpool and its neigh- 
ineso- v v i'? n i i ,J ^es! pouring areas. Before the 
t;-V r jJT. jf wflin'^conomic recession began to 
" Drm ri*iite two years ago Skelmersdale 
^-.aad already confounded its 
1/10 oj-tM. r r,tics by Proving itself the 
lilo oOrnP hf 11051 ra P J dly growing new town 
(Qn all ■ Britain. Things have 
, • slowed down a lot while in- 

* liOr IIKflfi Justry has be ® n unwilling to 
J *^olliJnvest. There is no despondency. 


f> ;hc s’-> 
cl , rv 
r\ r: 
‘^-3-*. cr 
\v r.?e ::• 
Join's. <>\ 
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u ^ J U5U||nvest. There is no despondency, 
lowever. among the people 
*e sponsible for the admini stre- 
ss* « ?e - m. :io , n of new town. They 
■■•=; 3eIjev e that the virility shown 

v “-.« room Skelmersdale when economic 
credos y. a iisgjonditions were favourable in 
. n » 3,e 196 °s can be repeated to' 
^ new to wn a going 
-ys cn>S^ nCern durin ff the 1970s as it 
'"> 7e j '«p a nds towards its ultimate 

'■•ir.ir-T'r cf.j rr)! 2 ®- 

^ The town is set In the classical 
’ i • ^-'p- 1- ra Jf-a^dscape for a successful town 
S: r “ty: a shallow saucer with a 
r- :'l": r * m of hills and high land 

T.an round. In too .many cases 
■' -.e cap such situations have attracted 
. ... ;n , K =aJls ^ smog and factory smoke, 

f r , : -er ^^ersdal®, however, is of a 

; m '* FTB ’ft;' 

”73i5rits1 — — r — ■ — — • ■ 

:—v. :*•.-* :n!3asEi 
ra*i*> u^dKaH 
; i 

t-.-.,” ne says. 


at later generation. It started with 
P- ngorous control of air pollution 
y . and has never been contami- 
! c nated. I have seen the town on 
jy an autumn day basking in dear, 
[t warm sunshine as if it were a 
^ Mediterranean settlement This 
S aspect at least is novel to its 
e many citizens transferred from 
*■ Livezpool. 

e The mixture of Liverpool 
e character and the rich, green 
® site of mid-Lancashire which is 
Skdmersdale has produced a 
J strange new town. It is already 
1 dear that Skelmersdale is not 
likely to adopt the character of 
t the traditional Lancashire town 
9 where dogs, cotton, and tripe 

> and cowheel, were basic, charac- 
■ teristics of a way of life that 
* persists lustily even to-day 

i Skelmersdale is the wholesale 

> transference of the unique 
Liverpool spirit inland: and so ! 
far it seems to be succeeding in 
that objective. 

i 

Novel idea 

To begin with it was a novel I 
idea to Liverpudlians. They : 
moved to Skelmersdale because j 
work and housing were to be I 
found In the new town. They I 
still regarded themselves as I 
members of that strange tribe 
living on the banks of the 
Mersey. But how quickly their 
attitudes changed. By the late 
1960s Skelmersdale had become 
“ Skem” to everyone in the 
area. Skem had achieved a per- 
sonality of its own. It was not 
any more a place of exile for 
Merseysiders. I believe the turn- 
ing point came when Skem 

Gilllbrands industrial 
Estate in Skelmersdale. 


people stopped going back to 
Liverpool for family Christmas 
parties and instead, invited their 
relatives out to their new town. 

You can never forget that 
Skelmersdale people are newly- 
arrived from Liverpool. They 
have the knack with words. They 
can look at their new low-rise 
housing at the edge of the 
town, a splendid development of 
white dwellings which catches 
the sunshine, and say "that’s 
Little Jerusalem." They can 


demonstrate a Messianic devo- 
tion to the game of football 
which could only be derived 
from the direct descendents of 
supporters of Everton and 
Liverpool. They can turn newly- 
built pubs into places of real 
character: the sort of neighbour- 
hood focus that any brewer 
would be proud of. 

They are giving a pace and 
enthusiasm to the shopfloors of 
the new factories which is pleas- 
ing industrialists who have 


chosen to come to the new 
town. 

Skelmersdale was dubbed the 
motorway town because it was 
sited alongside the M6 and 
within easy reach of the M62 
now open to Yorkshire. Indus- 
trialists have chosen to settle 
there because of its strategic 
position: because of its develop- 
ment area status with all the 
ensuing benefits; and because of 
the availability of labour from 
the inexhaustible well of Liver- 


pool. Some 10W people were 
living in the district when it was 
chosen to be a new town. A town 
is being built for a further 
70,000. It will accommodate 

50.000 new arrivals and about 

20.000 more who will either ar- 
rive or be born through the 
processes called "natural 
growth" by the planners. 

The industrialisation of Skel- 
mersdale with such leading 
companies as Courtauidi. Dun- 
lop and Thorn, has been accom- 
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! panied by a continuing interest 
‘ by small men anxious to base 
| fledgling enterprises in the town 
and to make use of the labour 
1 so readily available. Tbe public 
- sector investment is running at 
more than £2,000 per head of 
population. It sounds a lot of 
money but the town authorities 
are much encouraged by the 
willingness of the small busi- 
ness to take a chance on 
Skelmersdale. The greatest 
success of the new town authori- 
ties during the past 18 months 
has been the building and 
letting of “nursery" factories 
of between 3,000-6.000 square 
feet for companies anxious to 
establish themselves as manu- 
facturers. The initial heavy 
public investment far each job 
provided will begin to look 
much healthier if a continuing 
flow of small but enterprisi ng 
businesses into Skelmersdale 
can be achieved. 

The interest of small firms 
has enabled Skelmersdale to 
base its growth on a remark- 
ably diversified industrial pat- 
tern. Even during the recession 
growth continued across a 
broad spectrum albeit at a 
slower pace. Male employment 
continued to increase and at 
no time did the steam go out 
of the drive to create this mid- 
Lancashire town. 


True centre 

Although Skelmersdale Is 
one of the latest of new towns 
and, to my mind, benefits 
accordingly— it does not have 
the institutionalised air of 
earlier examples— it has the not 
uncommon feeling of any new 
community that it appears to 


t lack a heart. This defect i; 

; frankly admitted by the plan- 
i ners who point out that a central 
. area with all the attendant chain 
: stores and usual High Street 
: names was not a viable proposi- 

■ tion until the town’s populatioc 
: bad reached a reasonable level 
i Their early priorities, there 

i fore, were houses to get the 

■ people in and factories for them 
i to work in. But now it is pos- 
: sible to build a true town 

centre. Work has started upon 
a totally covered central shop- 
ping precinct which will provide 
a parking and shopping facility 
not only for Skelmersdale but 
for the surrounding towns and 
villages. It will be ready next 
year and has already attracted 
major retailers to the point of 
being more than one-third let 

Library facilities 

- Central library facilities axe 
shortly to be provided — Lanca- 
shire County Council has been 
prudently buying the stock of 
books for several years past— 
and among a number of other 
social amenities being offered 
are a sports centre and a new 
ecumenical centre for general - 
use by all churches. 

Skelmersdale seemed at the 
beginning a long shot to wean 
away the chauvinistic Liver- 
pudlian into Lancashire. But it 
is a gamble which is succeeding 
to the point that only a minute 
percentage of people want to 
return to Liverpool after 
moving out to the new town. 
They are much more likely to 
use their new-found affluence 
to buy houses in the area and 
adopt Skelmersdale as their 
own for themselves and their 
children. 
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It’s all centred 

here 


Skelmersdale New Town 
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Town Centre 

A 400,000 square feet fully-enclosed, air-conditioned 
shopping centre with 250, GOO square feet duo to open at the 
ena of 7 972. 

Lavish parking and main bus station with "out-of-town" 
accessibility and at the same time 70,000 people - by the 
end of the 1970'$ — on the doorstep. 

Reservations already made include Boots, the Co-op 
Burtons, Allied Suppliers, Dorothy Perkins, National 
Westminster Sank, William's and G’yn's Bank, 

Electricity Board, Greenwood's Men’s Wear P G W 
Holdincs Limited. 


Joint Agents 



SKELMERSDALE 

DEVELOPMENT 

CORPORATION 


The Chief E states Officer 
Srtelmerioale Development Corporation 
Skoim.t-rsdek', Lancashire 
Tel: Skelmer'scsje 24242 


■ 

drivers 



JONAS 



Drive: s j c 
1 3 Pail y,„ 
London S.Vv. 1 
Tt’l- 01-930 0951 


Chartered Survivors 


Industry 

extraordinary industrial expansion. Sixty new firms 
occupying over 3 million square feet airuaoy built 'Ath 
another 'em, II, on under construction, Seven thousand n* w 
jobs in ; ust / years. 


For further information contact; 



SKELMERSDALE 

DEVELOPMENT 

CORPORATION 


g aaau Kr^g q w 


— Direct link to Mg 


■uli -Development Area status. 


• c uevOfOpreenr Corporsticr 
Lancashire 
trsdaii: 24242 
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HAMILTON 
MARLOW 
DATALIST LTD, 

Your Guarantee of 
Quality and Service 

OFFICES 
AND WORKS 


LONDON ... ... 

46 Cannon Street, E.C.4 Telex 884585 

Oi-236 3395 01-248 7030 
& 01-236 2162/4 

LIVERPOOL " 

48 Castle Street, 2 Telex 627645 

051-236 0621/2 ' 

WES.TBURY 

Nr.Rrackley, Northamptonshire . Telex 83486 
Finmere481 

SraiidEIlSDALE . 

2 Greetby Place, Gillibrands, 

Skelmersdale, Lancs. Telex 627644 

0695 24832 

WIMBORNE 

Femdown Industrial Estate, 

wimbome, Dorset Telex 41300 

Femdown 6147 
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By A CORRESPONDENT 


On ' paper, the inducements -a square foot and other com- 
that Skelmersdale offers to panies from as far away as 
industry and commerce are Canada. Even during the 
similar to those advanced by recession the demand for them 
other new towns in most other has been consistently high. 'Yet 
parts of the country. .. They they are. let at rack rents and 
include, good road. Connections attract no grants. 


with the M6 motorway, the 


For the other, larger Indus- 


immediate availability of small "if . 

and medium sized factories and taal u “ ts tte tamcuJ 
the workers’ housing to go with 
them, the eventual promise of a 
self-contained town of 80,000 
people, and the financial advan- 
tages of being in a development 
area. 

In fact, the 


ments are considerable. As 
Skelmersdale -is in a develop- 
ment area, the first two years 
of rent can be waived, there is 
a grant given of 35 to 45 per 
cent of the building costs, total 
depreciation over a year, to- 


nroMomr A f uiw A jciu, ur 

achieving satisfactory industriaT^ 
and commercial growth against ™9 va ^.. 

a national background of races- Ibility both of 

sion and a local unemployment J?®. of ***« 

rate approaching 6 per cent are moderai5 « d P° rt of Liverpool, 
grave. Yet since the first fac- 4 °“ e have ** 0?'^ 

tory went into production - in- the auction would have been j 
July 1964, Skelmersdale’s per-' “resistible. -• 
foimance has been particularly- rp V' 
good. There are now' some 60 aligner COStS 

firms operating in the area, pro- This Is not so. Allowing for. * 
adding just over 7,000 jobs for a degree of industrial retrench- .v 
the local population. Against meat, it is apparent to the 
this must be offset the eventual Skelmersdale authorities that 
target of 36,000 jobs needed many firms: — particularly in the 

south-east of the country — are 
prepared to bear far higher 
rents and wage bills .in order 
to stay where. they are. Though 
the Department of Trade and 


before the town can. be con- 
sidered viable. The next 29,000 
will take some reaching. 

Signs, are, however, that the 
target will eventually he 


LUC UCUdlUUCUL UL UdUC <U1U r. ■ • 

achieved. Already in operation industry offer every induce- S-&S. ' 
are such nmmment rnmnsniop Sliy _ *3 > 

companies to 
Skelmersdale suffers in 
common with other northern 


are such prominent companies m enTfor the 


as Courtaulds— with one of the 
largest fabric mills in the coun- ’ 

&• A^ric’ai U TS^ 0t Coi^ from this reluctance. 

Tubes. To keep up the. growth,' Indeed - * 1S a recognisable 


A computer paper processing machine at Hamilton, Marlow, Datalist Limited. 


% 


the DeveioSnLt phenomenon for the town to commitment. This is not only ment of the town centre will there. It is undoubtedly attrao- the slums of North Merseysbfc- 

eiopxneni corporation true for the larger shoos, but nrovide rich nickines com- tive. The air is clean. Imnnrtant t* " 



cannot move there. In the case 


national concerns have temoo- 
rarily curtailed development °, f Skelmersdale they might cite 

Skelmersdale has gone all out ^ absence of a dirert ^ link - 
'■■ ■■ In other towns they make 

similar excuses. 

Commercial development is 
much harder to achieve. The 


to attract the smaller firms. 

“Nursery” factories 

- ° f just_under 30,000 of- which 


o i«ul uao A • \'tar 

ties consist of two shopping the town there are already eight attracted several American age or younger. Only 6 per cen) 

centres — mainly of small shops, banks, 30 small - to - medium firms who can see the schools are over retiring age. - TfcC_. 

some of which are still avail- grocers and supermarkets, to- producing the skilled work young population provides^ \ 

able for letting For the rest gether with a host of tobae- force that their factories will interested wnrk force, and: i " 

of their needs the ex-Liverpool conists and other “corner need in the future. The housing tionally considerable 

population travel the 18 miles shops.” for the work force is better cial potential. This above j 

a current nnmilatirm back int0 Liverpool— usually by Skelmersdale does have other than anything they are likely to what Skelmersdale has tDFjsejj'- 
bus or by car. There can be little attractions which affect the have encountered in their pre- and 


what will ' event 



strudion of “ nursery” factories som e *2 0 OOO ^are'new resident* doubtl though, that the develop- decisions of companies to move vious areas— ^which Were often guarantee its success. \ 
Tbes ,® It also has under construction 

are completely finished small a town centre planned for - . - . ... 

o W1 ? ^ 3168 of between ambitious commercial develop- 
3.WK) and 6.000 square feet ment There is one drawback, 
ready for occupation as soon as To attract the national multiple 
the customer can instal his stores in sufficient numbers, the 
machinery. . They attract the population of the town needs 
small, independent, business- to grow to at least 40,000. Under 
man at an average, rent .of 50p . that, figure it is not worth the- 


We're proud to be helping ter 
create an important part of 
Skelmersdale's new community . 
and future environment. 

Our residential development 
commenced in 1969, is now well 
advanced. We are currently 
building on two sites and have 
available 3 & 4 bedroomed 
houses and bungalows, at prices 
from £4,300 to £8,500. A third 
estate is due to be started at the 
end of this year, 

. a - r.xJ 



In partnership with the 
Development Corporation, a six • 
storey office block is proposed 
adjoining the new shopping . 
centre. This will provide some 
45,000 sq. ft office 
accommodation, over 30,000 
sq. ft of which- is. already under • 
offer. 

Additionally for the Develop - 
ment Corporation we have six 
factory units under construction. 

Whelmar are also involved in 
shaping the future of other new 
towns in the North West. 

At Runcorn we have a residential 
project of 550 properties over the 
next 3 years. 

At Wamrigtori . we shall develop - 
the first private housing scheme 
within the New Town, extending 
to. some 500 new' homes. 


.In fact, we at Whelmar believe 
that our imaginative planning, 
original thinking, high standards 
of design and extensive practical 
experience, uniquely qualify us to 
meet the exciting .challenges 
presented by the new- towns. 

We're flattered others think so too. 


WHELMAR 


Pastimes of the 
for the ‘Skeins’ 
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By DAVID DORNEY 


“The first thing we had to 
do when. we got here was to 
set up 20 football pitches.” 
That, in the words of the 
Development Corporation 
spokesman is Skelmersdale in 
a nutshell. Outside the pro- 
fessional skills of Merseyside, 
the town has had one of the 
most celebrated amateur foot- 
ball teams in the country. It 
has now acquired professional 
status. Skelmersdale won the 
FA Amateur Cup last year and 
were the nursery In which 
Liverpool’s Steve Heighway 
learnt his football skills. 

Even with the team’s current 
problems, what better place 
could there be to live for a 
football-mad Liverpudlian, if he 
cannot live in the middle of 
the city itself? To cater for 
his devotion, the town now has 
22 separate football pitches, a 
thriving Sunday league of 36 
clubs, and a five-a-side league 
of 47. All this in a town of 
under 30,000. 

That is one of the pastimes 
that the Scouse has brought to 
“ Skem.” The other was largely 
there already. The town has 
over 20 pubs— not the effete 
Southern pubs with their tweed, 
jackets and gin and tonics — but 
real pubs, with noise, entertain- 
ment, and lashings of beer. If 
you have any room in you after 
that, there are, already six fish- 
and-dup 'shops. Man's primary 
needs are well catered for. 

The point is not as frivolous 
as it seems, for it illustrates 
clearly, .the thought that has 
gone into providing for a highly 
individual Liverpool population 
an environment that is at once 
familiar and improved. 
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Future professionals ? 


. Liveable housing 

Take housing. In Skelmers- 
dale this is all low rise, built 
imaginatively to full Parker 
Morris standards, and land- 
scaped into the hillsides of the 
valley of the River Tawe that 
runs through the town. In any- 
one's language it is more than 
liveable in. On top of this, the 
Corporation has developed its 
own secret weapon — the tree. 
In their efforts to create a 
green dty, they have set up 
their .. own extensive nurseries, 
and planted three trees for each 
house. It is a.; marie of their 
success that these trees still 
stand. They are not uprooted, 
there is- little vandalism. 

To protect the residents, -the 
car has been separated from 
the pedestrian, who can walk to 
the centre of the town from any 
point within 20 minutes.- -With- 
the employment of a. sculptor 
and visual adviser, the' resi- 


dential part of the town 
resembles nothing more than 
One of the new universities — 
say East Anglia or Sussex. 
Indeed, it carries with it a good 
.deal of their quiet and their 
peacefulness. 

There is an open market 
every Wednesday and Saturday 
which relieves the lack of major 
shopping faculties. There is a 
highly successful sports hall 
converted from a site contrac- 
tor’s factory. There are libraries, 
play groups, clubs, ladies' 
circles. You name it. they’ve 
got it. . However, there is some- 
thing wrong. As they will tell- 
you in the pubs: "It is not 
Liverpool.” For many of the 
residents, some of whom still 
commute into Liverpool to 
work, that is saying a lot • ' 

But you cannot - judge the 
town by the lack of the odd 
Liver bird or the absence of 
the. Mersey TunneL The chil- 
dren who' are born here are 
“ Skem ” rather than “ Scouse.” 
If you look at the facilities they 
are offered there can be no 
doubt as to the superiority, of 
the. one over the other. Tadce 
schools. Every Skem -child 
can walk to school, without 
crossing dangerous roads and 
without - taking- -those long - 
journeys that add- so much to 
the school day. There are 


already 12 primary schools Alto wfng for . the lack., f 
and two— shortly to be three present "of , a roherent tow 
—comprehensive • secondary centre-^it is a long time nbt ift 

Md° 0 ^ C iP^!v Ue f* ‘jp* speed- ] 31 g_ai rea( jy . .the town 'fcaff 

ana efficiency of the Lanca- r' -T ' 1 ' , 

shire ' education authority, earLer deveto 

there is no overcrowding. mte ote lack. It is clean, rti& M 

there are no slum schools, and ^ .b* 8 not been smashed up;-: 
the buildings they have* are the way that the Livenjipolj^B 
available . for dual adult use spill estates of Speke andKlrkJ 
out of school hours. have. Yet the- people livin^h^ 

are the same as: those who 

' •- decanted from Ljvmpool to ^ 

Green space places. 

Then there .is the amount of ’ -j^e final test is-.whethea:^ 

green space incorporated in , ■ T ~T „ ' J 

the town, and lie unspoS ^ ^ t J- 

countryside * surrounding ^ workers, would .choose to hve. 

The ori 

wooded .., LijtiB:u 

the town .-have been preserved hi their own third of an acre: 
as a prominent feature and a land. What matters is that th 
chtid’s delight You must re-' are prepared to share the tori 
;^ at rS l hes ® children ti es of the town, the schools ai 


nysme * surrounding it . Z;*' ™ ■ " 

original "doughs." small, lL ^7 do— notin-Corporatii 
ed ravines, that intersect i* ouses . h 1 private houses s\ 


to 


hall. 


sight let alone ^-with one 
climb upon. m ^ 

_ To., one who would uot li 

The sports centre, offering a north of Watford, Skelmfirisch 

°. f SCtiT ^ e5 J f0r 1 is aiefrMhiigchMge. It fail 
nominal fee, is an added asset j ' j r „ _ 

It has faemties that would have doarand norjem at 
*cost ;up to £250,000 if built from ior *** weather it could be 
scratch. It is used ' heavily, by ^ of the countty. ■ T p 
the young and thevnot-so-ybuhg, ftourca ■sdu1heraM*:is'"aboSt^t 
and Is the Iargest s|>orts haU in hhr^est'(tompliiQMt that itewfl 
the North-West \ be paid. 




New Towns 


RICHARD PHELPS General Manager, Skelmersdale Development Corporation 


miled. 


New Towns Act has 
to be ; one aE the most 
ytic pieces . of post-war 
c legislation;' It has been 
continues to he the vehicle 
massive Government finan- 
, intervention, and some 
- ‘ -ntial direct involvement in 
1 planning and executive 
lotions, at hey points in the 
.. ons, in ways that seem to be 
- mlimlted flexibility.. In the 
' Js the greatest concentration 
development under the Act 
; to be found in the South 
t region in the building of 
J t London New Towns. How- 
if one had to select one 
of the country during the 
is and 1980s to study 
■ f > f Xr^evements under the Act, 
Acd.:;-*na:jr «.'» surely that region would 
„ r v*n*=* * e North West For here 
... t ' 1 will be, very dose to each 

, ...a .-n nQ j ewer than four mas- 
" r Oi developments taking place. 

■.VC Tf-'irj. ■ ■ 

j- • .. rst, in order of founding, 
i b is Skelmersdale founded in 
■. and where the original 

V.. : "r‘ilation of 10,000 — now 30,000 
expected to grow to 80,000 
‘ . n ;^he early 1980s. Then there 
: ; 5 ; - incorn, founded in 1964 with 
”*r. ■" Original population of 30,000 
expected to grow to 90,000 
990. After that Warrington 
its initial population of 
k. i ^ _ W0, expected to grow by 

lil&O to 205,000 oyer the next 
V/ Vr WlOty years. Finally, -there is 
recently designated Central 
ashire New Town. The 


designated area is no less than 
35,000 acres, eight times the 
acreage of Skelmersdale, and an 
existing population of no less 
than 250,000 is anticipated to 
grow by immigration and natural 
growth to 430,000 by 1993. 

The. nature of these various 
developments is different As the 
population figures show, the 
existing population at the time 
of designation has grown with 
each new project — so moving 
away from the original concept 
of the “ green fields ” New Town 
to- expansions based on an exist- 
ing community — or, indeed, in 
the case of Central Lancashire, 
several existing communities. 
Nevertheless, many of the com- 
ponents of a New Town are 
common, and new areas ' con- 
structed over similar periods of 
time will have many comparable 
characteristics. While social de- 
velopment is more difficult in a 
“green fields” situation, the 
architects and planners are 
likely to be able to create much 
greater physical unity and har- 
mony when they can create the 
whole. 

Thanks to a site of great 
topographical interest at Skel- 
mersdale, concepts are now 
rapidly turning into an impres- 
sive reality which is pleasing to 
tiie eye. In the past two years. 
Corporation housing schemes 
have won three awards in the 
national Good Housing Compe- 
titions, and factory design is 


also to be recognised shortly. 

What, however, of the town's 
social image? Certainly Skel- 
mersdale — or “Skem,” ^as she 
is known to those familiar with 
her — has had to fight hard for 
he reputation. First, the Cor- 
poration had to live down the 
idea that New Towns would 
just be larger than ever over- 
spill estates. It was and is 
difficult to get over to people 
that the financial resources 
and executive powers of a 
Development Corporation create 
far better opportunities for 
balanced and co-ordinated de- 
velopment than local authority 
estates. 

Secondly, the town had to live 
with the Merseyside image. It 
cannot be repeated too often 
— because many find it difficult 
to accept— that over tbe past 
seven years, during which 
nearly 7,000 new jobs have been 
created, the record of strikes 
and industrial disputes has been 
considerably lower than the 
national average. 

Finally, it must be said that 
memories are long in the region 
and attitudes die hard. But if 
an ultra-conservative attitude 
towards any change or improve- 
ment is one side of tbe coin, 
the other, brighter side, is that 
there is plenty of healthy 
scepticism. Too often planners 


are guilty of claiming quite dis- 
proportionate social benefits 
from physical planning and 
architectural achievement In 
these circumstances New Towns 
in their early stages are sitting 
ducks! 

But when £40m. of the tax- 
payers’ and ratepayers' money 
has been spent in a very limited 
geographical area in infrastruc- 
ture, housing, factories, schools, 
health centres, community 
centres and sports centres, tbe 
chips are down and the concept 
is judged by achievement alone. 
And at least you can ask your 
critics to come and see and 
judge for themselves. 

But “Skem” has much to 
offer. It has a superb strategic 
position in relation to the 
national motorway system — 
half-way between London and 
Glasgow, 11 miles from the 
M6 connected with a motorway 
link so that Glasgow, Hull, 
London and Bridgwater will 
all be directly connected when 
approved plans, most of them 
now being implemented, are 
completed. (One warning for 
local managers is to prepare 
for the arrival of your guests 
at least 10 minutes before they 
are expected — apologising not 
for traffic congestion but speed 
of transit!) 

It also enjoys a central physi- 
cal position in relation to the 
two existing and the third nas- 
cent conurbation in the North 


West Region, that is, Mersey- 
side, the Manchester conurba- 
tion and the Central Lancashire 
complex. Between these three 
Skelmersdale occupies a central 
position. 

Further more, Skelmersdale 
has no sub-standard schools: 
tests show tbe children to be 
just as intelligent as anywhere 
else in the country but better 
taught because the abler 
teachers want to teach in the 
best possible surroundings. A 
place indeed where the greatest 
problem — unless surveys like 
this sod arguments like mine 
bear fruit— will shortly be the 
lack of local opportunities for 
really bright young people. 

It is a place where quite new 
standards of soft landscaping, 
by UJL standards, are being 
applied. Welwyn may have been 
the Garden City of the first part 
of this century, but it will be 
Skelmersd ale’s claim to be the 
Garden City in the second. The 
Corporation, in fact, has the 
largest tree and shrub nurseries 
in the North West Region. Now 
that soft landscaping is matur- 
ing the achievement is attract- 
ing widespread admiration. 

The whole operation is a far 
cry from the “-orchids and 
palms for the Town Hall " tradi- 
tion of municipal gardening. 
This is a businesslike concentra- 
tion on a few suitable species. 
Much credit is due to the vision 
of Professor Weddle, the Cor- 


poration’s landscape consultant. 
And if our Dutch friends call 
Skelmersdale “ Berberisville ” 
— why not? The varieties of 
that remarkable plant have been 
rarely exploited in the U.K. 
Here is a natural species that 
can be left to deal with the 
vandals with little help. 

Following on from this, I 
would claim that Skelmersdale 
is a place where the authorities 
really believe in looking after 
and caring for what has been 
built. It is also a place where 
the leaders have enough faith in 
people to believe that a high 
standard of environment en- 
genders still higher standards. 
It is perhaps salutary to remem- 
ber that discussion about vanda- 
lism is a one-sided affair. The 
vandals do not participate in it! 
Good design means that an ob- 
ject must stand up to the use 
which will in fact be made of it. 
In many cases I am convinced 
“ vandalism ” is a mere excuse 
for weak design in physical 
terms. 

To take a simple example— if 
you provide a well-lit ' wide 
pedestrian underpass. Mersey- 
side children will want to play 
football in it during the even- 
ing. And why not? If the 
perspex screens can be broken 
by a bounding ball, then the 
only constructive answer is to 
provide stronger ones. * It is 
worth recording ' that while 


litter, and that instrument of 
such value to outdoor amateur 
artists— the coloured frit pen — 
are indeed a nuisance, the town 
is. on the whole, well looked 
after by those who live in it 

The other field in which the 
Corporation expect the town 
will be something of a pace- 
setter is in leisure facilities. 
The philosophy underlying the 
Corporation’s policy in relation 
to amenity * provision where it 
has (alas!) too limited financial 
resources, is to stimulate the 
widest possible participation. 
This means in practice concen- 
trating on the ordinary ‘player, 
not the specialist It means 
providing veiy simple facilities 
but providing them at as many 
points in the town as possible. 

An old factory has been con- 
verted for about SQs a square 
foot Into a magnificent indoor 
sports centre, possibly the 
largest in the region. Atten- 
dances range from 1,500 to 
2,000 a week, and five-a-side 
football.- generates enormous 
enthusiasm. By exploiting 
special situations, providing the 
essentials, such projects can 
become very nearly financially 
viable and therefore one can 
think in terms of not one but 
several such centres. Joint pro- 
vision, too. is being made in 
all the secondary schools, so 
further extending the range of 


recreational facilities easily 
available to people near their 
homes. Swimming, squash mid 
badminton all thrive. 

Now that the population is 
reaching substantial propor- 
tions commercial growth is get- 
ting under way. The totally 
enclosed Town Centre shopping 
centre will open next year, and 
the exhibition at tbe Corpora- 
tion’s estate consultants’ offices 
at 18, Pall Mall is well worth 
seeing. Units in the new centre 
are now available for pre- 
letting, and one-third of the 
space has already in fact been 
let Office development starts 
shortly. Speculative builders 
are taking a much increased in- 
terest in the town, and the 
future targets for private hous- 
ing for sale are far higher now 
than hoped for a year ago. The 
supply of individual plots for 
high quality houses is, however, 
temporarily exhausted. 

All these facts provide solid 
grounds of hope for the future. 
This should be the environment 
in which industrialists can look 
with confidence to a labour 
force that will not only steadily 
Increase in size but also in 
quality. Development area 
grants are available and the 
Corporation will do all in its 
power to help the new Indus- 
trialist whether his require- 
ment is great or small, for land 
or for rented factory space. 




Skelmersdale 

Mills EtRockleys . 
(Electronics) Limited 
Garnett Place 
Gillibrandslndustrial 
Estate, Skelmersdale 
Telephone •* 
Skelmersdale 22444 
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Chadderton 

Aerialite International (Export) Limited; 
Aerialite Power Cable Works; 

| Nettie Accessories 
and DR Illuminations 
Technical & Production Departments 
Whitegate, Broadway, Chadderton 
TeIephone.06t-65211Tl - 
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NStafybridge 

. 

Head Office and Cable Division 


061-338 2223 
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Stockport 

Nettle Accessories Limited 
Warren Street Stockport 
Cheshire SKI 1XF 
Telephone 061-480-8181 ; 
DR illuminations Limited 
Warren Street Stockport 
CheshireSKI 1XF 
Telephone 061-480 8187 • 
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Skelmersdale is the home of Mills &RockIeys (Electronics) ■ 
Limited, designers and manufacturers of printed circuits. 

As part of the Aerialite Group they share in its resources and 
highly successful marketing and distribution services. In turn they 
.contribute their specialist knowledge which has gained forthem a 
high reputation in the electronics industry. 

The Group's headquarters,togelher with the Cable Division, are 
at Stalybridge. One of the most up to date wire mills in Europe is 
sited at Romiley, At Congleton is the Aerial and Electronics 
Division and a subsidiary company- AG C Heating 
(Manufacturers) Limited- 

T wo other subsidiaries are at Stockport: Nettle Accessories 
. Limited and D R Illuminations Limited. Based at Chadderton is 
Aerialite International (Export) Limited, a company formed earlier 
this year to deal with the growing export turnover.: 

. The Aerialite Group has a very broad manufacturing base. It 
includes power and telecom m unications cables, television and 
aerial accessories, dom estic and industrial electric accessories, 
lighting equipment, gas central heating systems and now- with 
the acquisition of Mills. & Rockleys — electronics and printed 
circuitry, ■ -y, •• 


Congleton 

Aerial and Electronics Division 

West Heath, Congleton, Cheshire CW12 4PX 

Telephone.Congleton 3892/8 . 

AG C. Heating (Manufacturers) Limited 
West Heath, Congleton, Cheshire CW12 4PZ 
Telephone Congleton 3892/8 
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Aerialite Limited, 

Head Office & Cable Division 
Castle Works, Stalybridge, 
Cheshire SK15 2BS 
Telephbne . 

061-3382223 
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FINANCIAL AND 
ACCOUNTANCY 



Bank 



Rothschild Inter continental Bank is looking for experienced 
credit officers for its Credit Department. The vacancies 
which are in teams specialising in lending into the Americas . 

(North and South) and Europe, have arisen following a _ " 

restructuring of this rapidly expanding department. The work 
involves assessment of the creditworthiness of companies, banks 
and governmental bodies, and the negotiation and 
documentation of loans. 

Candidates aged 23/30 should have a good banking or other 
relevant background, and preferably some experience in . 

Eurocurrency lending. The appointments will be very well rewarded. 


Replies please to : — 
A. R. Keeler, Secret 


A. R. Keeler, Secretary, 

Rothschild Intercontinental Bank Ltd., .. 

16 Finsbury Circus, London EC2P 2JY.. 


we mignTDeaDie 
to save you a pad< 


Financial Controller, 
Company Secretary 


Telephone 0532 20031/6 

and the best in signmaking will meet 

the best in smoking.' 


Insurance Broking 


£7,500+ 


m 


Our dibit is a public co m p an y operating 
through subsidiaries as insurance brokers 
and underwriting agents both. in. the United 
Kingdom and abroad. They are seeking a. 
suitably qualified and experienced man to 
assume full responsibility under the board 
for all finanrial and secretarial matters, 
incl udin g the technical aspects of acquisi- 
tions- The initial appointment will be as 
company secretary and familiarity with, 
public company matters is essential. There 
are excellent pr o sp ects of fcrther progress 
in the group. 

An initial salary of £ 7,500 per annum 
upwards is envisaged, together with the 


P saaTsridirianal benefits. 

Applications giving iH relevant information 
in concise form should in the first instance 
be sent to Position No. 'CGF 2936 ,,' Austin 
Kmghr Limited, London WiA lDS. 

Applications will be forwarded to the client 
concerned, therefore co mp a n ies in which 
you- are opt interested should be listed in a 
covering letter id the Position Number 
Supervisor. 


* J I JL } l i 


c/o things noticeably better 


' Oldham Signs, Cross Green Approach, Leeds LS9 DRJ 
— and a network of depots nationwide. ouswc 


|ak) advertising 


Consortium 


Banking 


A leading British merchant bank and a 
number of American commercial banks 
have recently established a London 
bank with substantial resources to 
provide short and medium term finance 
to national and international com- 
panies. An experienced banker is re- 
quired as deputy to the General Mana- 
ger. His prime responsibility will be in 
the field of lending, credit control, and 
development of new banking relation- 
ships. Additionally he will share in 
other general management responsi- 
bilities. 


Candidates must be men of high 
personal qualities, able to seek out 
unusual banking opportunities and to 
capitalise on them. Phey must possess 
wide technical expertise in negotiating 
and setting up banking facilities. 

Starting salary will be of the order of 
£6,S00-£8,000: Preferred age about 40. 


Please apply in the strictest confidence 
quoting reference number 1296 to Clive 
and Stokes,. 14, Bolton Street, London, 
W1Y8JL. 


Clive&Stokes 

Appointments & Personnel Consultants 


Stockbroker and Jabber clients. 
They would be:— 


QUALIFIED ACCOUNTANTS who have some ' 


knowledge of. Stock Exchange procedures and 
the potential to be trained to become Audit 
Supervisors within a fairly, short time. 


AUDIT. GLEBES who bav 
or a sound knowledge 
procedures. 


►od audit experience 
Stock Exchange 


TRAINEES who- preferably -would bay e. already " 
worked in a Stock Exchange firm oranaccount- 
. ants office, are aged between 18 and 35 and 
have at least five ‘O' levels. They vriQ.be • 
trained. in audit methods and encouraged to • 
became qualified accountants with generous 
assistance towards tuition costs. • 


This is an excellent opportunity to gain experi- 
ence of the methods used by a large, nuxpber • . 
.of Stock . Exchange firms. The. commencing- . 
salaries are substantial and are reviewed every 
six months. We operate a generous non-con** 
tributary pension scheme with life assurance ". 
cover, ... 


Please write, with brief details of 
education' and career to date to 
•TV Kendall, Messrs. Spicer and 
Pegler, Chartered Accountants, St. 
Aft try Axe Housed London; ^EC3. 



Our. current assignmams TncJudaJ 


M'mmit Accounts. To £1,450.. 

Superb opportunity for young 

San ken, with experience of Sterling 

and F pC Acntg.. in major int'LBink. 

Doc. OedHs/Stlb. To £1,60 D. 

Leading U-S. Bonk urgently seeks 
capable young Banker to assist with 
major development plans. 


Securities/ Investment* To £1,400. 
Well respected Merchant Bank In 
Crty offers progressive career to 
exp'd and ambitious young Banker. 


For Immediate appointment 'phone ■ 
j. E. Cftfverton. A.I.B. 405 3499 





BANKING DIVISION . 

Uoyd Executive Selection Ltd. 

Alliance Homo, 29/30. Hloh Hoi bom, 
London. WC1V 6AZ. 


BANKING APPOINTMENTS 


The Specialist Consultancy for the 
Banking Profession 


(Strictest confidence assured) 
358 Strand, London, W.C2. 
TeL: 01-836 7322 (10 lines) 


The mind expander 


We're read every week by hankers in Brussels, -by - 

m a n u fac turers in Milan, by government leaders in. London and • 

. Tokyo . . . by executives and derision-makers worldwide who 
have a need to lino w.* . - ' , 

We keep our leaders up to dale on the latest business news, 
on corporate mergers andmoney matters, on. political arid financial 
• trends, on international developments in every comer of the 
globe* We observe arid comment ori cultural affairs, on scientific . 
developments, on people and personalities, on the complete 
spectrum of human interest arid activity, 

. We^rethe Mind Expander - Newsweek International - with 
: 24 editions distributed weekly around the world, . 


Newsweek International: 
essential reading for the best-informed minds 
worldwide. 


*NawU n n4 wnt1w n5LIIVMVavnmhleIromNBTT C iii f BaleInttim3»tif|na1„HnTTn ym»r>w » 

LondanSWIJT 4TL. TeL Q1-S3S GIBS 


Australian Securities 
Analyst 


A medium-sized firm of London stockbrokers with consider- 
able and long-standing experience.-in the. Australian market 
has a vacancy in their research department, 

Candidates, preferably aged between 24 arid 35, should be 
graduates in a numerate discipline or professionally 
qualified in accountancy, and have 1 bad at least two -years 
experience of investment analysis of Australian’ securities. 
The successful candidate must be flexible enough to deal 
with both mining and industrial stocks in Australia, and in 
due course other mining stocks because the firm's coverage 
of this sector is being extended on a world-wide basis. The ' 
ability to communicate elegantly both' verbally and in 
writing is Important 

Salary will be negotiable and the firm has bonus and pension 
schemes.' 


Please write to: 

Box number 3982, 

C/o Charles Barker Recruitment LtcJ., 
20 Cannon Street, 

London, E.C.4. 


GENERAL 

APPOINTMENTS 

APPEAR 

iY 

GE 
30 


FINANCIAL DIRECTOR DESIGNATE 


AIRCRAFT 


FINANCIAL DIRECTOR DESIGNATE 


required for i small but well-known' publicly quoted -'company; 
situated- in North .London. The', company Fias. s] dominant' position 
In a specialised trade and ‘is about to enter a perldd-pf -rationaUra-: 
tion and 'rapid expansion. . ' - ' "'■?* 

Good commercial experience and sound technical- ability.. -rs . 
essential. Likely age'3(M0. Salary ranunensurate wlth e^penence. 
‘Benefits indude car, .pension 'scheme, and share incentive bonu£ 
Please send- fuff details of age,! experience and qualifications . 
to' Box No. A2330, Financial Times, ..TO, Gannon .Street, -EC4P 4BY.. 


£7,500^ 

For a public group, of insurance broking companies with 
underwriting agency Interests. The Company Is in a phase 
of rapid growth-which’ includes the acquisition and developing 
of overaeas interests. 

■ As a member of the senior management team his prime 
responsibilities will be — '. . 

. a. FiriandaL aspects of new. project planning. 

b. -' Control of Company Secretarial and Accounts Depart- 

ments.. ■ 

c. Preparation of management accounts for ILK. companies. 
tL ' Financial control of overseas companies. 

Candidates would be chartered accountants, preferably under 
45, with. , experience in financial management and taxation: 
Knowledge of .insurance .an Advantage. 

Company car, pension.- and share option schemes, location 
City sjpd London suburbs,', some travelling overseas. 

- Please write, stating qualifications, and career to date, to H.86, 
Neville Russell and Co., 11. Poultry, London EC2R SEN. 
Replies will be treated In the strictest confidehce. 


‘Executive 
! Aircraft . 


Fly direct to anypolnt hlhoUJC or Europe. 
Fly when ft suits you, without delays and 
Without baggage-handling problems. A 
telephone call puts aryourpeisonal sendee 
a luxurious S-s«Bt QnaeaABrroinWirw, a 
5-seaiBaron oxacuttvo aircraft orujat- 


lUmger hoTicopter. Ready to tdka you on 
busbwasor peoonal travel anywhere. Coll 
us today far full details or wrtto to— 


EAGLE FLYING SERVICES WIL . 


The -Finandai Times .Thurs^y Noveml^^ JL9^l 





A fair wi 


Seafarer 


BY KEN COFTON 


HOST OF the publicity that has 
attached itself to Seafarer 
restaurants has latched onto the 
franchise side of- the business. 
In fact, that is almost a 
peripheral activity." A number of 
companies ..have "chosen the 
franchise system because they 
lack'the capital fa expand, id any 
other way, and that is not - the 
case with Associated fisheries. 
Seafarer's parent 
What got AF into this business 
was ' a straight ' marketing 
question. Traditional fish and 




end of the High. Street, .rather, folly -thought out: incentfr,' 
than the - furiture* end. : The scheme for Employees. Bu' 


won W AIUIUUQ CUVU •. J.AIO lUi . ^ <1 

company hOkes a miznmum space getary. control and quality coif- 
of 2Q:feet by 70' feet,, which gives trol are strict.. .- . 1 


of 2Q:feet by 70' feet,, which gives trol are strict . . • . . I 

room for BO-seater restaurant- las-. And although these are-ear *.- A 
.well. as a take-away. bar,: and it days, there . are signs. , thAt. w , 
likes to . know that ’ there - are 'policy is 1 beginning- to pay. oft •- ’ 
.40,000 people or so living within -die - finandal' year' just eniie - 
a mile. -Prime.-sites -like that 1 are according y. fb:.- Tori? - • 

keenly- fought over; .even so, the turnover;:- at. SIAdl.-. wssSJ.- ■ 
-intention fa ta openv 10-15' £100J)00 ap cm the"previtfite^ - ' 
company-owned Seafarers a^yeac; ' reflecting -the feet that the-c£i -‘ 
apart from, those- niri, ;dn ' a -hgrdly. - Changed - in . 

franchise. brandies' which were "sold-ca 

. Another problem area, was hit- ; celling out; the new ories'engfa 


Our 'Unecon' projecting dealer signs will make you light 
up with enthusiasm; 'LTnecon' is a wide choice of shapes 
at a very economical' price. This low cost type of sign is 
strong, stands up to bad weather and is striking in appear- 
ance: Oldham service covers fast delivery, fitting and 
maintenance. 



Tony Williams, chief executive, and Hike Moreton, commercial director,- of 

Fisheries Fast Food Division. 



chip shops are a big outlet for ting the right image. When you Ori -its own, that, doeft^nofe.jf: ; 
the fish the group catches — :the- have a take-away counter and a too good. But -pre-tax p^l - • 
retail value of the trade is put. restaurant on the same premises have- risen from an-.e&tiniiL 

at £130m. However, the group there- is a risk that the passing £48,000 to £90,000, a return of r - 

had a well-founded suspicion that .lorry, driver will think it is too per cent on the £500,007 tied? . . 
all was not well. High rents were .' posh, and the couple having -a in the business. 3 rrjoi 
forcing the fish and chip shops meal out will think it not posh This, - perhaps, is the. pohA" 
more and more into the back enough- “ What we have learned ask why Associated Fishet&g.' ■■ 

streets. Market research revealed is that we must should ‘fish and ting itself to .the fnUta& .. 

public prej'udicies that the shops chips' much louder, so that bandwagon. If things looks'.- 
were often dirty and served fish everybody knows,”- says Tony good, and it has the. capital; , 
that was less than fresh. " Williams, chief - executive of a reasonably ambitious .'aga. . 

Protecting the market by rais-" Associated Fisheries’ Fast Foodsion programme, why "ho® 
ing standards was therefore a Division. - - There are several answetsgr . 

prime motive. . It fa true that the That public image of dirty interlinked. .'Firstly, 1 Asses® 
edges have since become a bit shops and stale food has. been Fisheries’ first aim 
blurred — the company has found tackled by liberal use- of white more fish, and therefoielL' 
itself in the “fast food." market tiles in all branches, and a policy taore high-grade fish and_W;'.. 
(defined really as takeaway of using only fish frozen at sea. “V?? 8 £iere are, •vthe_j‘&sr. 

food), highly profitable in its own A distinctive logo in orange and Mlied Breweries, for _ 

right As a result; no-one is too' blue '(batter and sea) was fa committed to opeOhM:. 
upset that 20 per cent of turn- designed .by Allied International Seafarer . urtits -m the .: 
over comes from fried chicken. Designers, who also laid down ® vet the -next five;.#* . 

It Is also true that mistakes the architectural style. Spurning : 

were made. AF began' by buying the traditional newspaper wrap- 1$ 

profits, snapping - up several ping the company developed its .J 1 "? i 

established fish, fryers who ap- own packaging. A prime objec- ^ 

peared to be doing well, live was to establish Seafarer as . JW 4 * 1 1 

.Experience has shown that some a brand name,. which is almost agaip .ought to be gov ajarw y ■ 
of the sites were riot as good as unheard of In the fish trade. ■ Finally, Torry WilHaiwfe, i | 

had been thought at first. Of Of course, there fa a lot more vineed that;" Fast Fofifi^nU I 


the original 16 shops, four were to Seafarer than that It has had a rapidly expandrogThfaittei 
resold. kitchen equipment ' specially de- "“ We “believe that- fte etein ( 


resold. kitchen equipment, specially de-' “ We believe mat fhe«hain l 

A formula has now evolved, signed for its purppses. ; There is gets established first fa goinf 

fn«i r-vfnp u I'aA<I **• m n+n ff ti n rnn cr n nil't 1IT1 tTl a 0T&W ** *■ * • ■ 


1 


calling for sites at the 



Evode sticks 
its neck out 


Signed tor its purposes. ; X uere is gets estaousnea nisi is ^ 

a staff training school^ a 'care- pick up the grayy."_. : a ^ 

Cost of accounts 


MARKETING 


only slowly 


BY PAMELA. JUDGE 


“WE CAME up. witl,- .pm.' Wild fliiptal space (which Indcdaj 


capital goods companies and one „ up. wiui some wua 

area where its effect could' be figures in the first 6 months. And 5 pme and posters). - - , J 
both soeedv and profitable Is In ^ the initiaI y® a r we discovered. ' All this is dear to the hear 
industrial Ml^forces Currently we were making: a. 'loss bf'10 per ' director ^1 Cotcher who^w. 
EwdfthfaflSS company cent- on our bigger accounts but out that with the syntax* 

S 2?orid?ri a ^fhi1ase hiSS5 ^ similar profit- on. some very .possible to extract the.^; I 
T small ones.” . Thus Bob Pantan. . story, the client picture,;- 

L ast month Evode completely 0 f> Howard Panton- Warren Sey^ pattern thrown up by group 
overhauled its s^es force. ^It mour> on agency’s search via related accounts or by gfoup,- 
reduced it from 95 to 75 men, a compu ter for a costing system, account executives. y 
but more to the- point it switched jjp weilt p n to a computer.' Apart from knowing howj 
it from selling products to seU- BUPA' (British" United game fa going, one great ad'- 

mg to markets, in tue past there provident Association) was then a tage of the system; as Bob Pal 




. j~i.ll hi * ■ | lu uiv v&a ram auaaj. a ^ * a_» m 

lowed the man selling chemicals One irony In the first clear look fees for services. -Inrfact thiB^.v- 
Into the same company. Now at tbe Dro fitabili'tv of accounts happened in some 15 caffes. 

there is a building division sell- was finding that the agency was there was also the client 

mg a complete range to the making a. loss of £6,000 on observed that he did not wai 

construction industry; an iridus- BUPA7 . - • pay any more but that he w 

■ {, e much more careful in u 


trial division, selling, to capital 


goods companies: and a distnbu- w^StaB^taceaSrl ar^2 - the agency’s 

tion division selling to dfatribu- ^T Il f__ s ^ c t ^ re are . 2 . yea . ra : 

tore for the retail trade and to fF 1 -’ 


Towns ftilpOys 

markeJ!^ 



K “7 7 l owns to 

The saving on duplication is on t jj e agency’s nwn computer.- - 

only one benefit Mere to the ajj Wrt nf xhe u 0ll cv of mMok 
pomt the Evode salesman can 5 ^ cent- profit before tax on 10ST 

now offer a wider range of pro- •'each acconnt 

SirSS nigtrketin 

SSCSSSS3- SfSHS"’?' york • daeungtc 

Overall marketing director Alan cni-t «h OVirrVRTI m "RT? ATitTHP 

Cooper anticipate a cost saving 3J« - w 5!? OXFOHD * URADYOB 

of 20 per cent ■ of SWINDON • BARRO\ 

But thp -chance has not onlv or 813 -UP 01 / time devoted .to - ■ ■ 

helped the salef side. The two 5 ach cl JS. nt durinR the worinng SOUTH SHIELDS '• BA 
years during which. it has been , co J"? u * er « ses '. : ^f 

nlsnno/l hae moant Hia» “nwrv Sheets tO determine- an applied'. tnwn has a .lifrrli via 


YO RK • DARUNGTO 
OXFORD • BRADFOE 
SWINDON • BARRO\ 


“^vrith 

1 

KoWern 


planned has meant that “every w r S rtn ]"*^ *** *. ap ^ e J Each town has a high pe" 

corner of the company has had a n °nriy rare '°r earn staff rlaflrr ■ n n ,ircm 

rattle and a consumer mentality mem her each month. The rate ■ 

has come -to industrial selling^ is based on salary, overheads and Wth; full Colour fadllt 
The average salesmen might be tbe total available Test your new prodi 

th. I?? ont a .. “w camp* 


b 


ducts but the unprofitable calls S*"2J2in Measure the imDact 
have been eliminated and the been computed the cost of servic- , tm P acL 


nave oeen eiiminaiea ana ine : -Ci- I nr1 , , , ■ x 

experience of meeting new each client is simply the sum colour advertising can { 

customers and. selling new lines of appropriate individual costs, you in these .test tOl 
is a' great stimulus. It certainly The columns are made up of Contact Peter Clifford 
seems to have worked in ‘ the account executive time : arid 01-353 1030 
distribution division. Since its expenses, public relations time . • ’ . *■-> 

rationalisation six months ago and expenses, production (which w* _ . ^ *%. 

Evode has for the first time takes in . Items such as creative WfiS tBllll CtflT - KTP * - 
rontnroii nvor 40 nor font nf urnrk ‘ nrint finidiail —j • voi ■iHSliei vl . 1 •■-'(j. 


o 




Evode has for the first time takes in .Items such as creative W US tlUllK iW - PM * - ,-. 

captured over 40 per cent of work, print finished art and ' “••'•■iiaiw * vr/.... 

the retail market in adhesives, blocks), classified space Newspaper Hou^ LondMt ^7”* • 


HOTELS 




MERCHANT and AMERICAN BANKS 


Foraion lExchinae Securities." InwsaneiVs. anti Documentary Credits are amongst 
the niOBerous -easts Veen .to eaperlcncad bankers. P*Mie contact as far details 
of .these and -many, othar Aosltloos : — 




CITY BANKING EXECUTIVES 


TUNBRIDGE W£LES 


SPA HOTEL 


Fur business or pleasure. Set in oym 
grounds and. adlnininp 9-hote Goff 
Course. SO -well appointed rooms -and 
Conference raoTOs. Fully licensed. 

. . One hour from Chariflp. X- 
Cotiferencns ar r anned. 

Tal. 20331-2-3, 


(the latest, 



Company. 


URGENT BANKING AND BROKING VACANCIES 


PERSONAL 


A witje-nuigo of 'excellent opportunities exbr for young people in 
tdadtug City. Saaks and Brokers. For further details please contact: — 
-Mrs. Stannard* ALANGATE Financial Division, 

-• "78 Queen Victorni .Street, E.CA ‘Phone 248 6071 , 


N&CR. Once again we aim ta give an 
ertrj cash gift ta maov cancer 
sufferers at Christmas. Please help by 
buying our Christmas Cards — 9 designs 
of assorted packs, send lor brochure: 
National Society for Cancer Relief. 
Michael sobelf House 30 Dorset 
Square London. NW 1 AQL. 


■file CdHege of Marketing’s 
programme - until June 30. 1972 -is 
now compiled into this prospectus, the 
first to be published since the 
College's move from London to CookhanL 
Theprbspectus includes details of. 
both residential and non-res id e a tial 
oiurse% the most comprehensive training 
in introductory, advanced and specialist 
aspects of marketing available in Britain. 

Post ta is advertisement for your free 
prospectus now. 


Ta Senior Course Director, CbSffge of l&dBEti&gr 
Moor HaUlCaokham Berks SL69QH. 
TdiBomnoEud 06285-29422 



1 “ -V . - 

■ --■ L . - T •*-- ^ ^ 


*T_ 


^ 1 C. f ' 


College of Marketing 





















21 




The Financlal Tinies Thursday November 4 1971 


eafar, 


v Now 



'jyo 


Sf i: mM Maltman 
£rSs goes to 

KSS^KMP. . ■ 


Antony Thomcraffi 


Fidelity homes in 
on Europe 

BY TONY DAKIN 

j OVER the nest few months Jack accounting for taste, especially 
! Hickman. chairman and founder between countries. Surprisingly, 
(<rf Fidelity Radio, will be spend- for instance, tn the United 


FILM ADVERTISING 


Last frame rescue by creative cavalry 


BY ANTONY THORNCROFT, MARKETING EDITOR 


X'io MORE mmK in tv, n „_{« Fidelity Radio, will be spend- for instance, tn the United “Film advertising ib a disaster,” women's magazines and upper within these restrictions. Then in one which would perform accepted as an integral part of 
rl-Vhuine JJJf °S a considerable amount of his States, in ibe the Far Eastern says Gerry Lewis. “If you look market papers. like the Daily the American distributor might mediocrely without it The teaser marketing and now efforts are 

^fo^sintr Sr ~ *; riap a3 A< ” ei> [ time visiting radio retailers in countries and in Italy and Ger- at a film poster or 1950 and one Telegraph, tn addition the film he Hanoi* with the wav the ad- campaign for the Universal- made to place the right films in 

’rir r*«SL*' li ^f day propnetorj Europe. "The last thing I want manv, people still prefer plastic of to-day's you will notice little opened simultaneously in T ■ . _ orfnr _ n . , Rank film the Andromeda Strain the right cinemas for the right 

e 1 to do is to commission a market to natural finishes. Then again, difference.” And he Is a man numerous cinemas throughout the , pc* 101 ™ 60 in (by Lonsdale Crowther) attracted amount of time. Still too many 

ohn aire *?® r i research firm to do the work for in France they prefer the who should know, for ne has just country so that the advertising U-S. and insist that it is dupli- considerable publicity both for productions are just cannon 

lent rn*nl a «, . <1 apP 010 ** us. I know it sounds a bit trite speaker tn he separate from the joined EM l- ABC as marketing could make an impact. Tradi- cated in this country- In addition the agency and the film. In the fodder but increasingly each film 
J i T a 7 , -- a %-x° i fa 1 * if w c are going to be as radio itself whereas the British executive and before that he was tionall.v a film is launched three to these ground rules the same way Percy was a box office is considered seriously and an 

J .1® ho i . •fJ“ uaU 2 r ****** i successful in 'marketing our like it to he integrated. responsible for Paramount's times— first in the West End; specialist agencies have the com- success because (even the pro- advertising plan devised speci- 

' (■ ^-ates in tww Ul f E rff t iSi*7 0&S0 2 tproductfi In EEC countries as wc In the circumstances Dickman international advertising. Well, then elsewhere in London; and forting knowledge that few con- ducer agrees! of the risky ads. ficaUy for it. There is still a vast 
^'•‘viieT th. ape at hoin c then there is going reckons that there arc two ways why doesn't he do something finally in the rest nf the country, sumer agencies would welcome These were the first film ads grey area which is bad in an 


V> » :ates in toi". .t T Ii lu T — li' ^ WK in xo© circtimsiances DlCKTtian tmciiuuuiidi au»ciu»u*».. •*«*, IWU Ci5v»a«i; lit uuuttuu, auu iwuui, ww vw«- *gicvs»i ui me iisivjr aua. ncauy lOr li. mere is SilU a vasi 

? - * -*7 njJf erA*;? 5 ’ ** vSfrlSi ape at home then there is going reckons that there arc two ways wby doesn't be do something finally m the rest of the country, sumer agencies would welcome These were the first film ads grey area which is bad in an 

- T ; • f *jp p,ii UVe *wi Ye * te ? day e \ to be nQ substitute for our of marketing products in Europe about it, then? For he is in a It is asking a lot of the advertis- the task of booking ads. in a devised by Aquarius, who later advertising sector wbicb spends 

•. il /} t -aitiT,. rarmej-snip - ! - a i 031 j managers finding out for them- First, a companv can produce a unique position. His new com- ing to give it three injections of couple of hundred provincial attracted even more publicity for at least £5m. a ve3r. The love- 

d* ; ?. *' . l 2! 8eIves *. For * raake no mistake design which is as near as P 30 ? bol h makes films and, adrenalin. papers each week. Girl/Boy. David Chinnery, hate relationship between distri- 

" WJ C. yj ‘ f “ 4 «bout 11. the ip are right for powlMe an Inter lonal =»°»K with Rank, ts the lewtos - — - ' -- 

* S u . 1 u raemoer. • f nnp onnrmnnc hfinm in thn mtln 1 i: mt. , ... . . avhihlfnr 


papers each week. 


Girl/Boy. 



ffl ttr’&rvi'tts “ 


wh Other earlier thil vpar rinr. ,uA. ZT lowed by many firms in Hong x 

igthetotSawofSeltoitod * e Common Market Kong, for example. Or it can Innovation 

oiy.. Then KMPwas planning U F^elity was not quite so research the markets individually c f*„j s is trying to do 
1 bike over Dbriands. This move successful it would be tempting and make ^ Its produrts to sonje thing about it. When he 
■# Thwarted, by John Bentley Hickmans views on measure. If one decides on was at Paramount he got agency 

^Barclay 'Securities .who then ^^"ket research as parochial, the latter as we have done, says ^o^clalc Crowtber to handle the 
afr the group to Eric Garrott. ?. ut S i ince .f 5 ? 11 ^ I , s Dickman, It is not a bit of accounlii something of an innova- 

»MaItmaii has bad 'three differ- demob gratuities to start build- good letting some market t j on j n a sector where specialist 
a tosses this year and the last i a » pi u at S d 2 ld . a R pnc ^ groups have tended to bog the 

£ proveff too much. He had P 1 *? Shepherds Bush, he has decisions for you. That would Advertising. In addition he en- 

f. on weU with the KMP "“J} 1 Fidelity up into the latest simply he creating another couraRe d Lonsdale Crowther to 

^tilers during 'the negotiations iti3htif®rturer in Britain, hurdle between management and prepare advertisements for every 

f the move is not : unexpected. Last week ne announced that he the market. And to prove this one 0 f paramount's American 
The interesting thing will be S? r 25f j2L B S 1 5;?t. 40 5 er *SP t - neither Dickman nor any fiims (hat came t0 lhe U-K- Xhey 

. see 'What happens to those 0 ®W^BntiRli-made rad* 05 of Ws managers has a secretary - were not always used but in the 
irland clients .who, hnve been 1,1 ‘'■■N_, ea ^". ye , ar *. Tbe between them. past the great majority of Ameri- 

isely associated with Mailman. Siant Thorn Electrical is m pgj, p rn duced films (in other 

this 'group. are- Hestui' (spend- second place. B _ words the Great majority) just 

JL around fimi); United Perhaps more to the point is Shin - SI Yin <5hfirP applied U.S. advertising over 

scirits (£5004)00); Bass Char- Dickman's belief that along with “ a ' au v here. The agencies handling the 

igtoh;. Booths, and Wrigleys. the development of British com- campaigns were often tittle more 

iring the iipsets nf the current mercial radio, European entry SIlCS than space bookers. And there 


& *r.'- 

f 


c Willian 

<5 Ryan 


Ship and shore 
sites 


* commercial d,« 1,1 toese companies have could treble the demand for pnnM . nT h _ e - pa -hwi aerpe- was o° e mDre innovation in the 

isioTi. dlre nw, *viewcd their association with U.K.-built sets “ if manufacturers PE0 M ART has reacn^ a^e Pararnount . Lonsdale Crowtber 

>rl> n rie «... tafcp thft tmnhlo in “ent in pnDCiple lor Sites in „,,.: nnchjn Thor*, uiac : no fivprf 


l^/Swr-iD 

NOW YOU CAN I 
BO TO ' 

THE DGVItS 


at the £Ou**te&, rendezvous 


female. .... 

animat,^,; 


T0TAU.Y 
FEMALE) •• ~ 
TOTALLY 

L"._ j 



Chinnery, hate relationship between distri- 
butor and exhibitor confuses the 
advertising approach, with the 
former basically carrying the 
launch costs while the exhibitor 
starts to pay when the film leaves 
the West End. If there are to be 
more simultaneous premieres 
this situation must be reviewed. 
It should also be possible to 
separate the creative and the 
media buying functions. 

Most important of all someone 
should think about how a film is 
to be advertised at around the 
time the cash is raised for the 
project 'riot the week before it is 
hooked in at local cinemas. 
- Advertising Is not going to make 
good all the faults in the film 
industry but there is no reason 
why amateurish, me-too. adver- 
tising should compound those 
faults. 


he?. : > - r 


>r lands and decided to stay put. take the trouble to research ™ p ™‘ p 

>w their loyalty will be teJted their markets." a F n d moTriL Ten, 

ice again and some have Dickman has long since staked 


“ sr.*; .. r ■-; if J t A Gr ;eady intimated that they will bis faith in a 
?rem '-.v. ^ once again about moving. ( research which 


Hip to r«Pirrh mem in principle ior sue# *n . ti hi Thpre wat no fixed 

oe io researen Forte mo torway service areas The next film Lewis is Involved So this is no black and white managing director Df Aquarius, 

lone since staked and I »ot ,,ls » Henekey Inns and The “e revive work was soread wiu ** Wonka, a children's issue: and anyway film advertis- thinks "the general standard of 

IS ™*k« 2 S.nd tte ^a« n °cy .0 tSi,f p S S? f 


" ,'v j be made available for its Rota- nf K eui a wsuncuve mameuus years, nixe nop Kins ot uovra- uiere is no reason wny it snouia 

sign indoor advertising units. 5 ° l *PPn*ch. It opens, of course, ton Pulford Compton, the major be better." But with his small 


distinctive marketing years. Mike Hopkins of Down- there is no reason why it should 


Mackintosh 
for Ambrose 


- - r’Mn hi 7 Sign indoor aovemsing units. ” ~T,7L„ r.„Z Vi « approaca. n opens, at course, ton fTHforfl Compton, trie major oe oetter. But with his small 

T-a*s.r; S®J Jjf !?”» ° T !h? ^ iUumlnated units can carry -fWjJ snlTof chwees can i usl before Christmas throughout agency in the field which works agency be flinches at the idea of BILL AMBROSE, advertising 

w.‘ n- L ? d ,ra U “»^ |IL' «k A i Up to 50 ads. with exposures h _ T 5? n 2£5 1* vSn ?BC fi it^ countr y but >s only playing f or Rank, Warner and United taking on the media placing task and trade relations director of 

gg.jgp jffljg SSSSTa-Tte *™s * «*rf to ? " e#Bfc . » S5S7u£ SS^ - win ab^ ^ *«*«. m nudoSg .*n«B N d>». product,. <»« 

; • o,,r„ m L SSSi?«iSf Mi£.m w? The newly-formed company's ^ Sudine Jaroe be J a majlir >S. shot into schools the increasing sophistication in account But there seems no awarded the Mackintosh Medal 

? n S5i£? B 5 w F®“5 ?iS C fS. S.rtSSTrtS operation consists of renting the ^ M ^ c, p ^.i^ in JLJjJ5? and a promotion on the back of media planning. A film like reason why the odd film should for 1971 by the Advertising 

• "• 3 ? W S sites from ' supermarkets. MSlu?Sd SEES 4m * 0uaker 0ats packfi - Taking Off will now be advertised not be subcontracted out to Association. It is the Industry's 

...J."'' 'V : line ^1? ^°when it^ ^had^a mere lOnier a 5 d t ^ len seUin r^ n tlie tune , t0 rirowther 'and within a mon*h It is easy to be critical of film with distinctive copy in the creative hot shops. It would do highest award and the medal 

*’ -'-niiW are ob^mulv Smiriant. 0 ^ cent of 6 the market— Sat a orc^ adverU t S ^*n^ t 139 a year 0 for the £400 000 account^fll move advertising and until recently the Underground press. .American both them and the film industry will be presented at next week’s 

: ; ^;. -tThere Srtol' ^tenSTSlo bu&ra SsXiSTSar j£ Sfay ^T Rex^bS. In film industry deserved the abuse, film companies, influenced by good since both would be proved annual AA dinner 

- k... c 0 f 3r norlands has h«ild were rnntinuativ cnmnlainine ?? art s mana g“8 Ou-ector Jim ... . production moguls rarely considered Paramount, are also more likely right Sometimes the advertising One of the best known per- 

! !K£ “?• _ that ,_.^ WK SSh? i«m ^ iso mStetlu advertising to be very important to adopt a distinctive approach would succeed-iust as fr£ sonalities in the industry. 


!»-arr;-v 

:<r 
■j '-.i 


^-c ; .-,jether and in fact total billing about the poor choice in finishes. h ave to be a minimum of" 50 
- ri . the year is slightly ahead of A few further talks with s j tes f or a contract and that he 
v 8 - s _ 70. Yesterday the top staff of retailers led Fidelity to intro- j s on j y interested in prime sites. 
../ r lands issued a declaration of duce a completely new range of Another companv working on 


will be looked at as a marketing advertising to be very important to adopt a distinctive approach would succeed — just as fre- sonalities 

^ i J _ _ ni sa . i fnc DWtinh eifnnefirifin 1 Wolf nmvnflw if «*nlT fall 1?.. •«. AmKenco 


,1^ nfidence in John, Metcalf and wood finishes. More recently. a new indoor medium is Trans- presented with the film after it agencies involved were adept at R-mSnt Tn^npn! a ° d irritated - 

•> muni ni...n n L. tAAaA _ “S .“i w.^i. i hac hoon hnnkpri And snmpTimes Hvine reasons whv film advertis. aavertisement. aimed to appeal 


AA's executive committee for 
tbe same period. He was chair- 
man of JTCTAR (the Joint 


• is a general reluctance to the company added leather continental Media which has a has been booked and sometimes giving reasons why film advertis- advertisement aimed to appeal _ r . , the same period He was chair- 

, r.V *‘kd Mailman's departure the padding to its sets as a result of dea? with shipping company given a week to devise a media ing was different and difficult, at every possible cinema-goer is Accepted fetishes ?l n ^ of ? CTA ?, (th ? 

.'^irking off point for another a ; lunchtime conversation with a Shaw Savill to put Illuminated campaign and perhaps make some As' Chris Moore of Rank puts slowly disappearing — market . „ . . . \ n ^ us V7. Committee for TV 

1 ir - -nod of uncertainty. With a director of Currys. Both changes a ds. on the Northern Star and superficial changes to the creative it: “ there are peculiarities about segmentation is noticeable in Tbe , t f or Ad 7f r ?'?! t - ing Reagar fb) frnm 1966 

‘ '• of luck Metcalfs .task will resulted in big increases in Ocean Monarch. Managing direc- work. film advertising." There is often film ads. There are even ways of H” 0 * y , fi ^ r j an i- e .b alt man of 

’ ' • to keep the clients happy. He Fidelity’s market share. tor Martin Burgess says be A new aproach is already the question of time— you must gettl . ng roundcontractural agree- tive current case histone for this the National Advertising Benevo- 

= ^ e 'iy avoid becoming embroiled Another thing Dickman has is at present negotiating with obvious with The Go-Between, create advertising very quickly. m eDts by obeying the instrue- appeals committee 

r personnel problems. learnt is that there is no Chandris Lines and Bergen Although a prizewinner at Cannes Then the choice of media is Dons on tyne sizes and tben over- were discreet impressive, and, since 198 1. And he has played 

*••• : :nru — — — — T Line and has contacted all the thiB was considered a ratheT diffi- governed by where the film is whelming the copy with art work »n fact American. Then they a leading part in the affairs of 

■ v - "T T : ^ other lines. cult film to sell. Lonsdale Crow- showing— in the Drovinces^ere Publicising the name of the film, were changed to include the the Incorporated Society nf 
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'■ J'|/ f I ' boxes in any main area of a ship appeal was mainly to women, and papers and posters. And even improvement is In the once the film had moved out of vice-che rnnan of the executive 

- • B< I —such as staircases, entrances worse than that to women who Jj 0 P re imp ort ?n t there are eon- flxinB ° r bu,1 « ets - arP cosmopotitan London to committee. As the AA citation 
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shop. On tbe-Snaw Savill ships Hence an advertising campaign ^ names of theDro ducer and the ft, ^ s ; JrniDg ^. nXb ^ T s ^ UTnpe . d and d ^ scr ! e i adv « r 
the cost Is £250 a year for a site. I which concentrated in the acEoraete-^ a P i! rmro speenlat,ve ****** ,. ln J th . e Inain no l «K>URh. Ads with 

' ^ budgets have declined in real “ oomph " have now been cr 
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r:,- " ‘r: ™ c lLA"” speculative figure. In the main was not enough. Ads with more tbe warmest approbation and 

JS? SBK, tn budgets have declined in real “ oomph " have now been created acclaim throughout the advertis- 

size type m relation to the films terms in recent vear^, and now to get the message home. In the ing industry." 

u lr . . ' range from £15.0no for an same way the advertising for 

loese days producers exercise average film going the rounds to Catch 22 had to be made more • J. Sainsbury points out that 
a great deal of power over the £fin.000 for a known monev specific for this country- the MSI Data Capture Device 

advertising of a film and if a maker like Love Story and Obviously the tough period mentioned on this page last 

producer decrees (and some do) £100.000 for a long running road through which- the film industry week, is only on test in one small 
that his name should appear in show like Half a Sixpence, has passed has led to a welcome self service store and no decision 
twice the type size of the title Advertising can rarely save a bad re-examination of accepted has been taken on its wider 
the creative team must work film, but it can stimulate interest fetishes. Advertising Is being application. 
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called Spot On. the company year has approached £200,000. 
behind it is called Spot On Publi- f Wasey-Quadrant has been 
cations and the initial backing appointed by Slater Walker In- 
comes. from Purnell. The inten- trance to launch two of its life 
tion is that the magazine will be policies — Guaranteed Security 
distributed door-to-door to 8.5m. g on( j and Ten Year Capital 
owner-occupied homes by either Builder. 

Vernons or Marketforce or 

ibly both on a split basis. • From January 1 Cridland and 


May and acL rates range from building company. The move 
£1,550 for i page to £21,250 for from Davidson Pearce Berry and 
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to invest 


the centee spread. Spottiswoode comes after a " long 

and successful association ” and 
• Mace, the voluntary group of Jonathan Softly, Cridland 
grocers with 4,600 stores,, is account services director, who 
moving its account to Batten was at DPBS, will be in charge 
Barton Durstine and Osborn from of the account 

• Following the announcement 
that the Royal Mint is to market 
proof sets of the last eight £sd 
coins the Central Office of In- 
formation has appointed J. 
Walter Thompson to the account 

• Marius Wynee-Wiltiams Is to 
"assist in the development of 
advertising and promotional 
policy " on a fee basis for the 
Lewis's group of stores — which 
includes Selfridges — but with 
particular reference to the re- 
opening of the newly-converted 
Birmingham store. 
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The 
Visible c 
Product 


)f you are the Marketing 
Director or the Marketing 
Controller responsible for 
any nationally advertised 
brand please write to the 
address below for your free 
copy of ‘The Visible Product 1 

John Harding 

Mitchell Murray Phelan 

140 Wardour St., W1 V 4AQ 
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MEWSLETTER No. 1 

Donib from 

Councils S Education Press Led. . . 
lO.Oimn Anne Street 
London WIM9LD (01-580 8197) 



Your prospects cannot turn back and refer to your 
television advertising message. 

If you show a 30-second commercial, that's the 
entire life of your advertisement, and if you give 
viewers a second chance to look at it, that will nearly 
double your costs. 

•An advertisement in the Daily Mirror can be 
pondered over as long as the reader wants. He can 
turn back to the page and look at it again or keep it for 
reference. And this additional exposure won't cost 
.an extra penny. 

You might also find it a good idea to include a 
coupon. That's something else you can't do in a TV 
.commercial. 

So, as well as putting your message over on the 
box, put it in writing. 

In the Daily Mirror, the daily with the biggest 
circulation by far and a total off 3,925,000 readers. 

■Don't leave it to television to do the whole job. 


Mirror 


There can only be 
one leader 


Source NRS 

Ju!. 1 970- Jun. 1 97.1. 
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Helping small 
firms 


ALTHOUGH any definition of 
small firms is necessarily 
arbitrary, tbere is no doubt that 
they have distinctive character- 
istics and face distinctive prob- 
lems. some of which are due to 
their size and others to the fact 
that proprietor and manager 
are normally the same person. 
According to the definition 
adopted by the Bolton Commit- 
tee (which excludes agriculture 
and the professions! there are 
about 820,000 small firms in this 
country, employing between 
them _ some 4.4m. people and 
accounting for nearly a fifth of 
the net output of the private 
sector. 

The figures suggest that they 
are in general at least as 
efficient ' as larger companies. 
What is more, as the Commit- 
tees report stresses repeatedly, 
they perform a number of valu- 
able social and economic func- 
tions: in particular, they are 
the traditional source of in- 
dustrial innovation and the 
main channel by which new 
entrepreneurial talent can enter 
business. “We can think of no 
substitute for the dynamic in- 
fluence of new firms," the Com- 
mittee declares, " in preventing 
the ossification of the economy." 

In decline 

Yet it also finds that this sec- 
tor of the economy is in a 
snate of long-term decline. The 
reasons are largely technologi- 
cal and operate in other coun- 
tries as well as this, but the 
rate of decline in Britain 
appears to be especially rapid. 
The main question before the 
Committee, therefore, was whe- 
ther the Government should 
now intervene and discriminate 
in favour of small firms. It 
might do so on social or politi- 
cal grounds: this the Commit- 
tee considers to be outside its 
terms of reference. It might do 
so. alternatively, on economic 
grounds: this the Committee — 
though with "considerable mis- 
givings" — believes to be un- 
necessary for the time being. 

The only new service which 
it thinks the Government should 
provide free for small firms is 
a chain of Advisory Bureaux In 
major towns which would pro- 
vide information (evidently 


much needed, for example, in 
the financial field) about the 
sen-ices already available and 
about basic matters like plan- 
ning permission and tax. These 
Bureaux would simultaneously 
repoit back to a new Division of 
the DTI for which a special 
Minister would be responsible 
and whose function it would be 
to collect information about 
small firms and sponsor their 
interests. 

New division 

This last recommendation, 
which Mr. Davies has already- 
accepted, will probably turn out 
to be more important in the 
long run than the many other 
recommendations which the 
Committee makes on points of 
detail. Circumstances may have 
worked against the small firm 
hut so too have the actions of 
Government, not so much 
because politicians or civil 
servants are actively biased 
against small, firms as because 
they often fail through ignor- 
ance to take their interests 
adequately into account. Small 
firms have less inclination and 
time than large ones for lobby- 
ing and have been, as the Com- 
mittee points out, “ extremely 
Ineffective as a pressure group " 
despite their numbers. - 

It is for this reason— together 
with the fact that Conservative 
Governments tend to take their 
support for granted and Labour 
to write it off— that too little 
attention is paid to the special 
burden imposed on them by 
(for- example) high .taxation, 
monetary restrictions, the de- 
mand for statistics, the require- 
ments of the Companies Act 
and restrictive practices legisla- 
tion. The establishment of the 
new Division will draw atten- 
tion to their problems and 
thereby help to solve them. 

But two things must be kept 
in mind when wishing it success. 
The first is that small firms in 
this country are inclined to 
“mistrtist and dislike" ail in- 
stitutions and to feel “ an 
antipathy towards Government ” 
as such. The second is that the 
economic arguments for and 
against encouraging small firms 
cannot really be separated from 
the 1 political and social argu- 
ments. 


Over to the 
telephone 


THE LETTER post was invented 
in Britain. Even now it is prob- 
ably fair to say that this country 
enjoys the best postal service 
in the world. But five years 
from now it may- not be possible 
to claim as much, if the notions 
in an official statement of policy 
published by the Post Office 
yesterday are carried out The 
relevant document, " Reshaping 
Britain’s Postal Services" (a 
typically eupnemistc title for 
what would better be called 

Cutting Down Britain's Postal 
Services ") contains suggestions 
that in sum will mean that in 
future the Post Office will 
charge more and provide less. 

Shrinkage 

The overall rise in charges 
will be 5 per cent, in line with 
the Confederation of British 
Industry pledge. Over the next 
six years staff will be cut by 
25,000, mainly through natural 
wastage. Deliveries in residen- 
tial and rural areas will be 
reduced to one a day: there will 
be no more parcels deliveries 
on Saturdays; and last collec- 
tions will in some cases be 
earlier. Many of these proposals 
are not in themselves unreason- 
able, although it cannot be 
denied that the package taken 
as a whole constitutes a 
shrinkage of the public service 
spirit that has hitherto been 
associated with the Post Office. 

It is not hard to find the 
reasoning behind these propo- 
sals. The collection and delivery 
of letters is a service industry. 
There is some room for 
mechanisation, but a great deal 
of the work must he done by 
people, and labour costs are 
high. The financial target set 
for the letters and parcels divi- 
sion of the Pn«t Office is not 
much above the break-even 
point (it is actually 2 per cent.), 
yet it has not been reached 
during the past three years. On 


the contrary, the loss in 1968-69 
was £lm.; the following year 
it was £16m.: and the forecast 
for the current year is £62ra. 
— a figure that is infiaLed, no 
doubt, by the effects of the 
recent strike. 

This is all very well, many 
people will say, but what about 
the enormous profit made 1 on 
telecommunications? It is true 
that the return as a percentage 
of net assets has increased in 
recent years, reaching 9.S per 
cent, in 1970-71. slightly better 
than the financial target of 9.6 
per cent. But the capital 
development programme in tele- 
communications is tremendous, 
and the expectation is that half 
of it will be financed from the 
Post Office’s own resources. 
Any transfer from the tele- 
communications profit to cover 
the postal loss would upset this 
principle. 

Paradoxically, the present 
strategy works the other way 
around. One reason why the 
use of letters declines (or fails 
to increase at earlier rates) in 
industrial countries is that more 
people use telephones. This 
pattern will be emphasised here 
if the attractiveness of the letter 
post is diminished by reducing 
the service; the effect can only 
be to drive more people towards 
use of the telephone. This is 
not in itself a bad thing, but 
those who are so anxious to 
achieve sh on-term efficiency 
and cost-effectiveness at the 
Post Office should first ensure 
that the telephone system itself 
is likely to he enlarged and 
improved to a sufficient extent 
to meet the new demands — and 
at a reasonable price. The public 
interest as a whole would not 
best be served by reducing the 
loss on postal services at the 
cost of so overloading the tele- 
phone system that it became 
seriously inefficient for a 
number of years while the 
engineers attempted to catch up. 
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pay deals can 
they can’t 


T HE idea of “ threshold 
agreements was first put 
forward in TOC circles 
some months ago as a contribu- 
tion to the discussion on infla- 
tion. The initial reaction in 
official circles was unfavour- 
able. The Government was 
afraid that “ cost-of-living 
increases ” might simply be 
added on to wage awards, thus 
making them even higher. 

There have, however, been 
second thoughts on the matter. 
For circumstances can also be 
envisaged in which threshold 
agreements might lead to lower 
settlements than would other- 
wise be possible. 

The NEDC’s 
conclusion 

The conclusion of the NEDC 
Office, on behalf of the “ four 
wise men,” is — as might be 
expected — that either chain of 
events is possible, depending 
on teh circumstances. Readers 
on the NEDC privileged circula- 
tion list- were told that an 
appendix giving the full mathe- 
matical model was available on 
request. One wonders how 
many Council members asked 
for this supplementary dneu- 
men— or if they did, whether 
they were very much wiser 
after studying it 
■ There is a simple way of 
approaching the problem at 
the “ micro ” level. The matter 
can best be illustrated by the 
local authority' workers’ wage 
application. This is the first 
major claim of the season which 
actually has a threshold request. 
Local government employers 
have been cool, but inclined to 
sit on the fence until official 
policy is formulated. 

The unions are asking that, 
if in any month the increase in 
the DEP’s Index of Retail Prices 
after the settlement is more 
than 3 per cent., the workers 
should be compensated. The 
proposed compensation rate is 
an additional 20p on the basic 
rate for each I per cent, by 
which the cost of living rises 
above 3 per cent The unions 
believe that this would com- 
pensate workers in all 
categories for such excess in- 
creases, in terms of earnings as 
well as rates. 

Following the recent changes 
in Government policy and the 
moderate success of “ de- 
escalation," a reasonable guess 
for the rise in the index might, 
over the next 12 months, be 
about 6-7 per cent. The 6 per 
cent figure makes the arith- 
metic a good deal easier. Let 
us assume, too, for the purposes 
of the calculation, that the rise 
is a steady one. 


compensation has been the rule, ■ 
that such agreements have had 
to be suspended whenever real 
incomes have had to be. 
squeezed. 

No doubt the ideal solution 
for an economic dictator would 
be to chop and change from a 
threshold to a no-threshold 
system as the' . situation 
demanded. But such chopping 
and changing would be quite 
impracticable in this country 
and . one should resist the «- 
temptation to adopt threshold 
agreements . wholesale . just 
because they would be useful 
at the moment. 

A full analysis of the problem 
would be a much more contro- 
versial affair. It would hrve 
to take note of the fact that ■' 
Wage bargaining is, in the lung 
mn, in terms of real rather 
than money wages. To prevent 
• • a runaway inflation and a 

In the first six months after that case the threshold is duced threshold agreements in real earnings which the trade JJJJjJJJjitflfc 0 !* man- 

the agreement, the workers exceeded in the fourth month, would have been in the summer unionists, desired. . anement policies and direct V- 

would not get anything extra, and the result is an addi- of 1969. At that time prices It is possible that if the against union monopoly . ' 

as the cost of living would not tion to the year's wage bill not had nsen by about 6 per cent threshold concept had been ,7 required which keeps 

- ' over the previous 12 months, widely accepted In 1969 ttas.gj*" “ settlements ■« 

About :half of this reflected whole vicious spiral might have ■ ,« Unf wS? the' 

the ' delayed effects . of de- been thwarted. There would rib 

valuation on import prices and doubt still have beer «m*.Bwwth of productivity, iaw, 
cent; and the workers would be make it worse, there is only one —even more— the increases in wage explosion, but of 

entitled to an extra I per cent question that needs to be consumer taxes imposed by the dimension. 



At the NEDC meeting yesterday, the “-four wise men ” whose document oil key economic Issues discusses' threshold 
agreements. Left to right: Mr. Campbell Adamson, director-general of the CBI; Mr. Ylc Feather, general secretary of 
the TUC; Sir Douglas Allen, Permanent Secretary to the Treasury; and Sir Frank Figgures, director-general Of the NEDC- 


have passed the 3 per cent, far short of 4 per cent 
threshold. By the end of the j n assessing whether such 

seventh month, retail prices threshold agreements' will re- . - _ ^ hMn mm* 

would have risen by 34 per duce the rate of inflation or valuation on import prices and doubt age real wages of employe. 


workers can go up faster, bi. 
The present situation may be a * expense of the numb^. 


in that month. This works out asked. This is whether they will Chancellor . to hold down the . r-r t: 0 f jobs) 
at 1-24 th per cent, on an annual reduce the size of the main borne market and free resources another in which the threshold J . 1 
wage bill. At the end of the settlement by more or less than for export. For these reasons concept^ would be pseful. *or 


twelfth month the excess rise the size of the probable tbe increase in real incomes had prices have been rising by an T Tcpf jfl fnr tflf^ 

in the cost of living would be threshold payments. - ■■ been negligible. . annual rate of about 10 per U&Cilll IU1 


3 per cent. The compensation In the P flrst example it is late i960, however, these cent: f 


low-paid 


in that month would add J per ex tremely likely that the special post-devaluation factors reasons for supposing that the 
cent, to the wage bill. If one threshold aereement would rfr had come to an end: the rate of inflat 

usually .based on insurance element provided by 


The question , is whether the 


does a similar calculation for duce ^ size of tota j required resources had already a few points. As ttade tin i mi Sts' . 

all the intermediate months and Local authority been shifted to tiie balance of ^rnerienM ihe offer of thresholds would persuade 

totals them all up. u the workers are — as the GMWU payments; and, if all else had £ unionists to so moderate their 

threshold clause would have convincingly demonstrates— been equal, the rate of pnee threshold agreements. could oe — - — 


agreements 

an attractive form of insurance real demands that the system 


added a little under ! per cent. the lowest paid ^ the inflation would have fallen' back “ cost the ' Govern- could be run- at a higher, level 

to the earnings of the workers country, even allowing for towards 3.4 per cent, while real £ent and emntow er^imh lSi of activity and with less fierce 
iv. , ...i factors such as skills and work ^ M : : , , ? * San thl wage concesSons they Government-union confronta- 




costs of the local authorities. 




particularly concerned with Indeed. this .was the general 
security and would: probably view °f h 1 ? 5 ^ economists, 
be prepared to concede a good irrespective of ideology, and was 
deal more than 1 per cent, in the advice given to .Mr Roy 
the final settlement in return Jenkins. It was also, I must 
for the insurance offered by admit, my own opinion and I 
The important point to note the threshold agreement The Inst a bet with the Editor of 


Effect on rate 
of inflation 


A contrary 


case 


Even :if the answer to this 
question is yes, there is still 
the question of whether the ex- 
plosive potentialities of 
thresholds - in the bad years 
would outweigh their dampen- 

- - - - 7 --- — -«= 77 ,-“- — The summer of 1967, on the ing possibilities in -the good 

is that the threshold payment balance of probabilities would. «« -RuneU 3tae>. who dM other hand _ wouJd be a very ones: and a practical judgment 

does not depend on the basic however be very different if S° od - example of -a situation would have to be made on 

settlement It does not matter the likely rise in the cost of priM inflation would fall back wfaere nnion . ^ecta- whether thresholds could be 

for this purpose whether the living was nearer 12 per cen m tins way. • tions wpuld have been : more suspended in a crisis. . .• 

union claim amounts to 11 or and the value of the threshold The reason why I lost my bet optimistic than the facts , war- The best tentative view- 
12 per cent or some very payments approached 4 per cent and the standard economic pre- ranted and threshold agree- that- can be offered is that 
different figure. Nor at this There is, however, a more diction went wrong was of pients would have: been very threshold agreements would be^ 
stage of the argument is the general statement that can be course the famous- wage explo- inflationary.' At that time too dangerous as a general pracJ^ 
rate of national productivity in- made. This is that when s ion whichbegan in the autumn historical experience . would tice for 'the whole economy. Bui; 
crease at all relevant. The workers or their representatives of 1069. Trade unionists were have suggested a probable rate they might be justified for I* 
threshold payment is, however, are more pessimistic about determined to. secure some in- 0 f pr f ce rise of 3-4 per cent, minority of low-paid worke#* 
highly sensitive both- to the size prices than the facts warrant, a crease in real income after two i t \ s therefore, doubtful if such as local authority rfm- 
of the threshold and to the rate threshold agreement would be a years of squeeze. Far from be- unions would have been pre- pldyees. 

of inflation experienced. As in cheap way of allaying their fears lieving that . price increases pared to accept very. much- less For if such employees could 
I l reS ^ ,t i4 circumstances the and preventing those fears wouM fall back, they projected in hard cash .in return for a be discouraged from pressing 
threshold figure is bound to be from becoming self-fulfilling, recent increases into the future 3 p er cent threshold. ' - for high monev settlements, 
somewhere around 3 per cent. Where, oh the other hand, in a pessimistic way. Yet, as a result of the subset when what they mainly want is 

In so doing they obtained querit ' devaluation .and the protection against a fall in 


• --4 


it is the rate of inflation that workers are too optimistic, 


mattere most in practice, and because tiiey are unaware of such large Increases In money increases in' consumer taxes, living standards, they would be 
there is here an extremely high factors which will raise the cost wa g es that their fears about' the rate. .of inflation did rise to less likely to act as the pace- 
gearing effect. of living, they will put a very p r j ces became self-fulfilling: nearly 6 per efiilt. ; arid ; iri the setters in the annual wage xfl' 

This can be seen by going low °n the threshold; the ^ a resu it, both the event the threshold compensa- round, as they have done in the, TT- 

back to the previous example, C0ST ot implementing it will be Labour Government and its tion would have, had to be paid last : couple of years — when,-/?*; 
but assuming that prices are very nign, and prices will go up Conservative . successor had to and wage costs would have pathetically, they have helped^; 
going to rise- by 12 per cent. ? ven E ® ster . wou *“ pursue cautious demand man- risen further. Iri deed. , it. has set .up the wage/price spiraS 

instead of 6 per cent, in the have otherwise. agement policies, . which post-, been the : general experience of from which their own member*’ 

course of the coming year. In The ideal time to have intro- poned still further the growth countries where cost-of-living have been the chief sufferers. 


MEN AND MAHERS 


Championing 
the small 
businessman 

One of the -duties of the Vice- 
Chamberlain of the Household 
is to send a telegram to the 
Queen each evening telling her 
what her Parliament has been 
up to. Yesterday, on only his 
third day in the job, Mr. 
Bernard Weatherill, a Govern- 
ment Whip and MP for Croydon 
North-East, had some really 
good .news, from his point of 
view, to report to her. Mr. John 
Davies' response to the Bolton 
Committee of Inquiry an Small 
Firms — its recommendations in- 
clude a new division within the 
DTI especially to serve smaller 
businesses; a network of 
advisoly bureaux; and various 
exemptions from disclosure and 
form -filling — has delighted 
Weatherill. Since he entered 
Parliament in 1964 he has been 
a tireless advocate of Govern- 
ment action to help small firms 
to solve the problems which he 
himself encountered in his own 
business life. 

His family have been 
taliors for several generations. 
•Weatherill’s father “led the 
only national strike of tailors** 
back in 1910 and, because no 
one would employ him as a 
result of his action, he set up in 
business on his own. Bernard 
Weatherill started In. the work- 
shop as soon as be could leave 
school and returned to it after 
a war career in the Indian 
Cavalry. Having then decided 
to expand the bespoke busi- 
ness, he, discovered the prob- 
lems of the small man "not 
having enough capital and mort- 
gaged up. to the hilt,” Now, as 
a member of the Government, 


he has had to drop most of his 
share in the business. But his 
firm is linked with Kiigour 
French and Stanbury, also 
bespoke tailors, and Weatberill 
calls the combination “certainly 
the biggest and most prosperous 
tailoring business in London." 

The height of Weatherill's 
Parliamentary campaign for the 
small businessman came in 1967 
when he gained a one-day 
debate for his private Member's 
motion on the subject. The 
Bolton Committee was appointed 
two years later and now, with 
many of its recommendations 
endorsed by the Government, 
Weatherill counts this as one 
of his two Parliamentary 
triumphs. The other was the 
only amendment to SET. giving 
exemption to tailors and dress- 
makers. 


Lion’s den 


Warden until a year ago was 
chairman of the retail side of 
English Calico (300 shops, 
including the Harry Fenton 
menswear chain). Before that, 
he was deputy chairman of 
Lilywhites, and before that 
marketing director of Simpson's. 

For the last year, Warden 
has been studying . both the 
market and Campbell and 
Booker, the Booker McConnell 
subsidiary he has now bought 
Zt runs stores under its own. 
name in Richmond, Surrey and 
Walton on Thames, and also 
Toby's of Nottingham, West’s of 
Ilford and Chart and Lawrence 
of Horsham. It is the sort of 
operation which many larger 
companies are running from at 
the moment. But Warden says 
his stores are all on first-class 
sites, and is convinced that the 
medium-sized highly-specialised 
store has a potential “"un- 
touched at past levels of trad- 
ing.” 


The great divide between capi- 
tal and labour is still with us, 
it seems. When Mr. Vic Feather, . , 
TOC genera] secretary,' was V^OIG 
being shown round the London 
Stock Exchange floor yesterday, turkfiV 
after being entertained to lunch J 

by the SE Council, ha was 
greeted with chants of “ Out 
out. everybody .but,” and 
- General strike.” All good- 
natured. of course. 


On his own 
at 60 

To start out in business on one’s 
own account for the first him 
at 60, and in the difficult area of 
operating high class department 
stores, takes nerve. Mr. Roy 
Warden : has bought five stores 
from Booker McConnell at an 
undisclosed price (they are 
doing £2m. of bosiness a year), 
"but shrugs off the risks. “ Every- 
thing's a gamble, isn’t It?" 


Mr. Bernard Matthews did not 
set out to own a stately home 
and five airfields. But they all 
seemed logical ways of develop- 
ing his turkey breeding business. 
Matthews is now one of the 
largest turkey producers ;in 
Europe, and diversifying into 
marketing of turkey breeding 
stock as'feggs. 

Like some other large-scale 
animal producers. Matthews be- 
gan with nothing, and: came 
from outside the industry. He 
was an insurance clerk, and be- 
gan breeding turkeys in his. 
spare time. That was In 1950, 
and three years later he left in- 
surance to concentrate on 
turkeys. Two.years after that he 
bought for a mere £3,000, Great 
Witchington Hall and 36 acres 


of land around it, 12 miles 
north-west of Norwich. 

The large turreted mansion 
doubled as house, office and pro- 
duction plant — at Is per square 
foot, it was cheaper than build- 
ing turkey houses at 3s a square 
foot “We were brooding 
turkeys in the bedrooms, and 
hatching in the dining room," 
said . Matthews. Then he bought 
a redundant wartime Liberator 
bomber base not far away, at 
Weston Longville, and other air- 
fields followed, as places, to 
build turkey houses. Matthews 
.now produces about 2m. birds 
a year, many under his “Norfolk 
Manor” trade mark,, and most 
of them as oven-ready frozen 
turkeys for shops like Fine 
Fare, Sains bury and the Co-op. 
He puts his turnover at £4m, 
and seems likely to go public 
one day. . 

. Sales of turkeys have got less 
concentrated round Christmas, 
which used to account for SO 
per cent, of sales^ and now per- 
haps 50 per cent. Matthews, 4L, 
also has a big share in the 
turkey markets of. Hungary and 
Yugoslavia. But Sadly, normal 
marital relations .between tur- 
keys long since ceased. The 
birds are too iarge-breasted. to 
manage it. 


Quelle gaffe 

Some red faces at the’ Financial 
Times. We recently ran a 
special, survey on. French-speak- 
ing Senegal, which contained a 
long statement by the Senegal 
Prime Minister, Mr. Abdou 
Diouf. Unhappily, a gremlin 
caused his name to appear as 
Diaf." And I am now told that 
iii one of the local languages in 
Senegal, Wolof, this means 
'* pubic hair." The Senegalese 
are being very nice about it 


Observer 
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' ^ 3 ^- ne^t . be shoured from the 

- . j*- Tbax ' s find the name Bouchard 

AJne discreetly. plated. - - V - . 

Bouchard AJne -have been- shipping wine for two 
. centuries. And/qy& .the 'years we’ve made quite a 
■reputation.. -;••• ••:•; J . - 

Try Chateati l?aut?Mart>uzet> aifinie 1966' clam from 
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quality. A Wjthyrfuch wVrc:piroudto associate 
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a textbook 



JOE ROGALY examines the ground handling dispute at Heathrow airport, and offers a case-study 

of what is wrong with labour relations in Britain to-day 




VTONE who wishes, to study, 
nature of industrial rela- 
s in Britain today should 
i note of the details of the 
>ent argument at Heathrow 
all there, 
one case- 
will surely 
matter of 

re textbooks. 

- ' il >ahT ^ earl y everything that needs 
;' r 5n 4* -se known could in fact be 
v. g ^' r “^^emed from the record' of a 
? 2i^Tle meeting: die one that 



« place on Hanworth fnot- 


~ 3n j . field between 11 and 12 

*r/i ~<-Z„ s uu ** yesterday morning, 
-rr; ^he field is an awkward drive 

a -A ^;y from the airport down 

3 WPeItham road. From early 
!o j^rerday morning the workers 
■Z-.l.'Z 9 ’ 1,ts qjau to make their way there, 
i- .V % ^-7 w e ‘ hy bus. some on foot 
* ' of them, revealing .their 

:‘j;] jjy. ience. came by car. The 
3 b» a ^Mie jam seemed endless, 

.\ 3 fj ir ^ey streamed across the 
, _ ’ a ^ n^ie J .s* in thousands. Some of 
men were obviously 
r -“- in trmn’ !, S a £ e handlers; others, in 
'“23 .T..'n- V «ri Sher jackets or distinctive 


insv.ar J^/orms, were drivers or main- 

a 
a 

.r — 4 , - — — . — Up on 

a'aw^: Platform everything was 
... _ _ “ Ifctv nnmnlAte With public 


ftf if,^ ince men * There was 
‘ ~v v.r.aufln .^okling of smart air girls, 
Burner.- ’-.®* in BEA costume. 


complete 
e ^ lr fiiress system. 

'■alte 


V*'" t* s . 

^'^w'pl^hanting 

v-i • j • P ^ _ f rr ^ 1 

' - ' 4 - rn» Itotfinni. 
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by ar. 
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H rn*r 
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uv. ,rom the beginning there was 
. Vl C5n 5 a acutely no doubt as to who 

'* **?«* <. in charge. Mr. Iain Stuart, 
r '- } chairman of the Joint shop 
’ards committee, stood in 
t - * . crisp autumn sunshine, 

S^tUl If in band, and asked the 
''ting to give a hearing to 
representative of the official 
"pee unions who was about to 

7r* i>i«i]ij n E k. 

Titre there it was. By the grace 


low- 


Of the. unofficial committee of 
shop stewards, the secretary of 
the union side of National Joint 
Council of the Air Transport 
Industry, Mr. Mark Young ( who 
is also a leading national official 
of the Electrical and Plumbing 
Trades Union) was enabled to 
address the trade unionists and 
other workers of Heathrow 
airport. 

Mr. Young was plainly under 
no illusion about the likely re- 
ception of his remarks. He kept 
asking for a fair hearing — and, 
with Mr. Stuart’s moustachioed 
counterance gazing down upon 
them, he got one, There was a 
small amount of heckling, and 
for a few moments a large group 
at the front chanted “GAS 
OyT,” but that was all (After- 
wards Mr. Stuart reprimanded 
the men wbo had chanted: they 
had. he said “ been a bit 
naughty”) ' 

The letters GAS stand for 
Generar Aviation Services, a 
Canadian -based company that 
has been given a monopoly con- 
tract to carry out all the bag- 
gage handling at Heathrow Air- 
port that is not done by the air- 
lines themselves. The British 
Airports Authority awarded 
this contract two years ago 
because it believed that small 
airlines that could not afford 
their own ground handling 
organisations should be given a 
choice between asking a larger 
airline to do the work or going 
to the private-enterprise GAS. 

The introduction of GAS to 
the airport has been opposed 
from the start. It was feared 
that men would lose jobs as a 
result of its taking contracts 
away from the large airlines, 
and the objection was made 
that a private company should 
not intrude where a good deal 


of the business is done by "That,** said a voice that 
nationalised industries. carried across from the centre 

There was so much trouble of the crowd, ** is what they said 
about this that last year the aboot fr* Second World War. 
Department of Employment set Bravely Mr. Young pressed 
up an official inquiry. St on. his head framed, it seemed, 
reported that no jobs were at by the outstanding sideburns 
risk as a result of the work of sported by Mr. Stuart. He 
GAS ; the essential reason for explained the compromise that 
this was that the work of the had been worked out in long 
airport is expanding so quickly night hours with the employers, 
that redundancy is simply not Job security would be guaran- 
an issue. teed, he said — and that was no 

Mr. Young began by rejecting smaH thln « at a when we 
that report. There had not been were on the way to a million 
the growth then promised, he unemployed, 
said, and redundancy was now 
on everyone's lips. The inquiry. SaTPCTliaroQ 
he said, “is a dead duck.” He 143 

also agreed that a prime chjec- What was more, there would 
rive of the trade unions— the be safeguard's against men 
official ones, that is— should be being transferred from one 
to get . the company removed employer to another. As for 
from tbe airport. GAS. it would be restrained 

For these sentiments he vras from taWn K W new “ntrerts 


rewarded with cheers. But then 


for the next three months while 


he started to argue the case c ” nu ™ e - d T"J .°>f “?«* 
more closely, and his receplinn unions would (teht their harden 

was a frigid silence. He pointed 10 ** > hat "; he " ,he cnm P an - va 
out that although the quarrel » resant T " 

over GAS was with the British J"™ 1 ?, " ot b ? “ 5 

Airports Authority las the land-^*™- »» '« e '- 

Iord of Heathrow), tbe com- *?"* £scu M .on and an intell.. 
panics that are actually suffer- sent dec,K,on at the end nf it 
ing as a result of tbe stnppage An observer of the proceed- 
of work are BEA and BOAC ings was Mr. John Cousins, 
and other airlines, none of national secretary of the Civil 
which are directly involved. Air Transport section of the 
“The British Airports Auth- Transport and General Workers’ 
ority," he said, “ is prepared to Union. I did not see him make 
fight to the last drop of the any perceptible contribution to 
blood of BEA.” what was happening. 


And why ? Because. Mr. 
Young said, the BAA had to 
maintain its principle of fight- 
ing what it believed were Reds 
under the bed. Yet it had ro be 
recognised that the dispute 
could be a very bloody one, 
long-lasting and damaging and 
without a guarantee of victory 
at the end of it. 


Mr. Stuart then presented the 
meeting with a Labour MR, Mr. 
Russell Kerr. He spoke, he 
said, for himself and other local 
Labour MPs. They would do 
whatever the meeting asked to 
help them. They had been pre- 
sent at meetings with Mr. Mase- 
field. chairman of the British 
Airports Authority, last week 


and had found him . . . well, 
Mr. Kerr was so rude about Mr. 
Masefield that it would do 
neither man any good to report 
exactly what was said. Joyous 
cheers from the assembly. 

And then Mr. Stuart offered 
up a member of his own com- 
mittee — one Bill Benson—' to put 
the shop stewards' case. They 
thought the official brothers 
had been most energetic in their 
labours, and had done their 
best. They too wanted to be rea- 
sonable. They wanted to com- 
promise. But the BAA had been 
unbending. 

There had been the private 
police, and tbe dags, and “ two 
letters and a . telegram trying 
to intimidate me from speak- 
ing to-day.” (Six members of 
the unofficial committee were 
the subject of Court injunctions 
ordered on Tuesday night, 
although it appears that at least 
some of these had not been 
personally delivered by the 
time of yesterday’s meeting.) 

“We must sec some change 
of opinion on the part of BAA,” 
paid Mr. Benson. “It would be 
wrong to go back to work with- 
out it.” The compromise offered 
was that for the next three 
months, while talks continued, 
the GAS cnntract with Iberia 
should be suspended and some 
airline — any airline— could do 
the work instead. “It does not 
have to be KLM (which did the 
job until October 31) if that 
would seem like too much of a 
victory for us. Any- airline 
would do.” 

Mr. Stuart called for a show 
of hands, and there is no doubt 
that Mr. Benson’s proposal — 
that the men stay out while this 
compromise was sought — was 
passed by an overwhelming 
majority. They meet again at 
10.30 this morning to hear what 


has been BAA’S response. Over- 
night,, those who are employed 
by BEA may have received 
notices of dismissal. 

To the British Airports Auth- 
ority the whole episode boils 
down tn * single question: shall 
the authority manage the air- 
port, or is it to be the unofficial 
committee? By now tilings have 
reached such a pass that this 
view :s probably right for. the 
moment. But tbe quest on for 
future students of industrial 
relations is whether the quarrel 
should have been allowed to go 
so far. 

Those men at the meeting yes- 
terday. the ones in the wvwd. 
did not seem to me to be poor 
workers efter more pay, or even 
troubled employees anxious 
about their jobs. They could 
not have all been Communist 
dupes. The explanation that 
makes most sense is that these 
were, and are, 1971 employees, 
the kind that insists on beins 
treated, at least in the mass, as 
equal in status end dignity to 
the corporations that manage 
them. 



Emotions 


Part of the huge crowd of airport workers at yesterday’s 
Hanworth Air Park meeting. 


If for some of those present 
the issue was one of power, for 
others it was one of personal 
standing. Managements must 
manage : employees, they 

seemed to be saying, must htve 
their views taken into account 
It is this, interwoven with 
emotions about foreign com- 
panies. anger about the dogs, 
and possibly fears about jobs 
(for GAS undeniably gets more 
work out of each man), that 
keeps the airport workforce so 
united behind its shop stewards, 
even if only for" short, heady 
periods of crisis. 


Some time ago, I understand, 
it was proposed that the bar- 
gaining machinery at the air- 
port be refashioned so that 
acknowledgement be made of 
the fact that the power resides 
among the shop stewards and 
that the traditional union 
leaders are of at best only 
marginal importance. The 
blockage has come from those 
same union officials, and no 
progress has been made 
towards a new structure so far. 
Yet this is nearly 34 years after 
the Donovan Report first made 


the point in a serious, official, 
way. 

The next stage in the present 
struggle is hard to predict: we 
must first await the outcome of 
this morning’s meeting. But 
whatever happens — whether the 
men now go back to work or 
whether there is a protracted 
struggle — the best way to im- 
prove labour relations, perma- 
nently, at the airport is to take 
the time-honoured route of a 
public commission of inquiry 
towards a new set-up that recog- 
nises the realities of power as 
it exists to-day. 
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y ALEX HENDRY, LABOUR REPORTER 

• -- ! . . . 

. . TUCTs bard. line. on. non- the Act .does allow the Regis- 

V -eration with the Industrial' trar. to extend tbe rime under 
? f jtions Act .took another certain circumstances. 

"• -k yesterday when the By March the GMWU should 
■ and Municipal Workers’ know what rule changes, if any, 

i-;. n decided against taking it will be required to make to 
- mediate steps to come off the become a registered trade umon- 

hi - register of trade unions. • Lord Cooper said yesterday: 

- . r ; e GMWU, with £50.000 “ Ums registrar wants to inter- 
' ' : : ibenu is the third biggest fere with our rules— which' we 
r ber union of the TUC after «g*rd as sacrosanct— we will de- 
Transport and General re ^ ster - 

• -: ’ 1 *<ers. and the engineers. ^1 ° , he K did X 

Cooper, general secretary, that refusing to be registered 

Pint year’s chairman of the was an integral part of the TUCs 

• ;, 1 ., policy. And he dismissed as 

v - -:.r undemocratic the TUC confer- 

' c< w»oni1 6006 dwnshra- by more than one 

- v.-ii:-- ^ bCtuna - million votes, that member 

, - \ ' '''is the second major union unions sbauld be instructed to 
. r 'n three days to go against take themselves off the new 

TUC. On Monday the register 
' ' „ . „• rlcians’ and plurahers Lord Cooper told delegates 
v i despite a policy decision “There is plenty of growing 
1 ■ favour of coming off the evidence throughout the Labour 
' ^ tur. let it be known it movement of the application of 

• r. ’•"■r a take oo steps to carryout rigid discipline by the left wing 

• • •« ' mlicv until it had seen what of the movement on the right 
'• unions were going to do. This I think is a great danger to 

a special conference in Lon- our movement and one we ought 
yesterday delegates voted bv to, stand up to." 

;otes tn 40 to deler- a dpcv • . - 

on registration and hold a j\ symbol ’ 

er special conference in . . r a . . . _ 

h The document prepared for the 

rd Cooper toid "the dele- delegates at yesterday's confeT- 
: “We cooperated fufly ence.- argues ..that although 
the TUC in opposition to “ defegistration "ju become the 
\i\\ when it was before Pat-. symbol of the TUCs policy of 
•nt We are now; however, .non-cooperation -with the Act it 
with an Act and decisions does not follow that j>y register- 
very considerable conse- ing . unions would defeat that 
ce have to be made." policy, ■ „ . - , 

added: “The -one weare It .rays the TUC has made no 
derins to-day, whether We general commitment to support 
d register or deregister or., a lihiou which finds itself Id 
precisely, defer 1 consider- difficulties because it is not 
until we know better how registered. But it reaffirms the 
II affect our union, rules* is GMjVU’s loy^ty to the TUC. 
utelv basic in connection So far only one onion, the 
the Act and with our con- National Union of Seamen, has 
d trade union activity." been called in to explain to the 
e next special conference general purposes committee of 
fo be before the end of the TUC'x _general unci), why 
b, which is the six-month it- is defying TUC policy. A 
ine for transferring . unions further . 17 have been asked to 
the provisional register to meet the committee later this 
ermanent register,: although month: 



few moves to avert 
11-out toolroom strike 

' PETER CARTWRlGHTi MIDLANDS CORRESPONDENT 





3NT new moves were made 
to-day to try to avoid a city- 
all-out strike by more than, 
engineering workers! flght- 
i reinstate a 30-year-old tool-' 
agreement, which their 
jyers are determined to 
:e by individual plant 
fairin g.' • • 

; ii lie- the employers- made 
- concessions on an original 
'■ which the engineering 

. ritf fi had rejected outright the 
“ ■voposals have still to be put 

. „ u^itory floor level along with 
■-;j-r:3r ^’commendation for an al-out 
i reached -at a meeting last 

whether the new- formula 


roui 

h *«' ■■ 


. : r.n ; ■ .- .^hed out in day-long talks 
1 rff by r the Engineering 
i ij^i- .oyere Association, and the 
ct committee of tbe 'engi : 

—-'S ' 1,1 ne union- - -will cBtiefv thn 


ID 

s\\ 


ng union - will satisfy, tha 
jerahip has still- to be put 
; test: this wilVhe done first 

- f n ^meeting to-morrow: of tool- 
:vf L' iiwstewards who wiff ; then put- 

A 1 -K ?d : raues to members, at their 

- \ TP** ^tries... Their decisions will be 

' - - ' - . - - 
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COVENTRY, Nor. 3. . 

considered by the district com* 
'niittee. - 

What brought a vital section 
of (he city's workforce to an out- 
right challenge with the em- 
ployers was the action , of Rolls- 
Royce on 'Monday in locking out 
1,150 toolroom and related 
workers until further notice 
after they had defied the com- 
pany’s ultimatum . to accept 
nationally - - agreed toolroom 
rates instead of the Coventry 
: *ate. 

- The Ll50 are one .of the big- 
gest units at over ’40 factories 
where since June, an overtime 
bmj and policy of non-coopera- 
tion’ - with management have 
operated. . 

When, to .bring the issue to a 
head, -the employers association 
on. September I . cancelled the 
agreement automatically giving 
toolroom and allied workers the 
average rate for highly-paid 
skill ed. producti on workers, they 
began . striking ..every "Monday. 

- : More Labour '-New* Paige 31 


Air France orders first 
six A-300B airbuses 

BY ROBERT MAUTHNER 

AIR FRANCE, the French State- Michael Donne writes: The Air wings being carried out by Haw- 
owned airline, to-day announced France order is expected to be ker Slddeley Aviation at Hatfield, 
that it had ordered six A300B followed over the next few Chester and Brough In York- 
airbus aircraft, tbe medium-baul months by orders from other shire, and through the U.K. sub- 
Franco- German-Dutch airliner In member-airlines of the so-called contractors Involved, including 
the construction of which Hawker Atlas group, Including Iberia of Smiths Industries f Aviation Divi- 
Siddeley of the UJK. is participat- Spain, Sabena of Belgium, sion) and H. M. Hobson. ___ 
ing in a private capacity. Alitalia of Italy, as well aa 
Air . France, -which has also Lufthansa of "W est Germany, 
taken an option on another ten All of these airlines have 
aircraft of the same type, is the agreed on a common specification 
first airline to have placed firm for the aircraft with the menu- 
orders for the airbus. The order, facturers, and all of them need a 
which is worth soma Frs.400tn. short-to-medium haul twin-jet 
(nearly £30m.) represents about airliner. 

8 per cent of Air France’s total in addition, the other con- 
investments for the period 1970- sortium of European airlines, the 
1975. T " KSSU group, which Includes 

• Three .of the aircraft are due Scandinavian Airlines System, 
to be delivered ip 1974 and the KLM of Holland. Swissair and 
remaining three in 1975. ' Union de Transports Aeriens, 
p - - have also been looking at the 

speculation A-300B, and are thought likely to 

„• buy it in the not too distant 
The decision to order the air* 

craft, Taken by the Air France IUX “ Te ' . „ ^ . 

Board to-day, puts an end to The steady now of further 
speculation that the company was orders that is expected to follow 
hesitating between tbe airbus and tbe Air France decision will push 
an expansion of its 20-strong fleet British European Airways into 
of Boeing 727-200s, sparked off makng a decision, perhaps rather 
by a communique issued by the earlier than it had intended. 

Communist-led CGT, France’s be A ^ b ee .n studying both 
most powerful trade union, last the A-300B and the US. Lock- 
weelc - heed TriStar, and currently says 

Although Government backing it does not need to make up its 
for the airbus made it most un- mind before about mid-1972. But 


COMPANY TRYING 
TO FORCE STRIKE 
— UNION LEADERS 

A Basingstoke company was 
accused by union leaders yester- 
day of trying to force 1,500 em- 
ployees out on strike. 

The claim was made following 
the decision by Lansing Bagnail 
to lay-off 40 workers on Tuesday 
night, 30 yesterday and more later 
on. 

The men want a pay rise of 
10 . 6 p an hour and the manage- 
ment has made a ** final ” offer of 
62 p. 


Herbert Group’s new plant 
buying scheme 

A PLANT purchasing facility re- interest-free hire-purchase terms 
cently introduced by Herbert over. a period of 12 months. De- 
Associates (Alfred Herbert Group) b'very will be made on payment 
in conjunction with North West of the first of the 12 equal instai- 
Securities is expected to ease the ments. 

financial strain on manufacturers j t j S anticipated that smaller 
modernising or expanding their concerns which see business 
injection-moulding or die casting opportunities but lack the finan- 
P lant * cial resources for conventional 

Stock models of injection- purchase wili initially seek to use 
moulding and diecasting machines the new facility, although equal 
manufactured by Herbert’ Asso- benefits are obvious for the 
dates can now be obtained on largest organisations. 


likely that tbe company would 
go back on its letter of intention 
which it had sent to the design 
leaders, Aerospatiale, as long ago 
as September last year, its final 
decision became more uncertain 
following reports that West Ger- 
many was thinking of backing out 
of the project. 

Indeed. Lufthansa, the West 
German airline, has still not made 
up its mind whether to order the 
aircraft and is not expected' to 
take a final decision until next 
year. 

In addition Air France has 
elearly had some difficulties in 
tailoring its budget to the pur- 
chase of the airbus as well as 
the Anglo-French supersonic 
airliner “Concorde" the Boeing 
Jumbos and the twin-jet short- 
haul “Mercure," manufactured 
by the French group Breguet- 

Dassault 

Accordlng to M. Henri Ziegler, 
chairman of Aerospatiale, the 
World’s airlines will require some 
L200 aircraft of the airbus type 
during the 19-year period 1973- 
1983 and tbe market for the 
Franco-German-Dutch airbus, the 
price of which, is said to be about 
^rs.SCm., could be as big ay one 
quarter of the total. 

If these forecast are correct, 
Aerospatiale and its principal 
partner, Deutsche Airbus, can 
expect to sell a total of some 300 
to 400 aircraft which, with spare 
parts, will be : worth about 
Frs.50.000m. 


the competitive pressures are 
now likely to be intensified, and 
if Air France intends to put 
A-300 Bs onto its routes by 1974, 
BEA cannot afford to he far 
behind. 

Whichever choice BEA makes, 
it will upset somebody. If it buyB 
tbe A-300B. it will please the 
Common Market countries, but 
upset the U.S., where there has 
already been much criticism of 
its failure so far to buy the Tri- 
Star with Rolls-Royce engines. 
Conversely, if BEA chooses the 
TriStar, it will upset the Con- 
tinentals. 


Spares 


The Air France aeroplanes are 
understood to be costing around 
£5m. each, which gives the basic 
order a value of around £30m. 
But if initial spares are also in- 
cluded— and these could amount 
to about one-third as much again 
— the value of tbe deal would be 
raised to around £40m. 

The Air France aircraft will be 
“ B-2s,’.’ a 282-seat version with 
three additional rows of seats 
over the standard “B-l” ver- 
sion. There are also longer-range 
and high-detuity variants of the 
aeroplane planned by the Euro- 
pean air-bus consortium. 

The Air France order will be 
worth around £7m. to the UJL, 
both through the work on the 



Art nouveau price peak 


AT SOTHEBY'S, Belgravia, yes- 
terday in a sal& of . decorative 
arts (1880-1935) which realised 
£42.038, a gilt-bronze bust of a 
young woman made by Alphonse 
Mucha, went to Bligh for £11,000, 
record for a ' piece of art 
nouveau. . 

Best Products paid f6.500 for 
Tiffany Studios “ wistaria " 
lamp. A marquetprie de verre 
vase by Emile Galie, 1900, went 
to Leaieutre for £2,300. a record 
for. GaUd glass. 

At Sotheby's.' Bond Street, a 


sale of Old Master paintings 
realised £42,010. Knowles gave 
£1,100 for a view of the Pia? 2 etta 
di San Marco, Venice, after Cana- 
letto, and Cohen £1,050 for a 
school of Zurbaran St Francis. 
A still life of fruit imd flowers 
attributed to G. P. Verbrugghen 
went to H* Sabin for £820, a pair 
of river landscapes, morning and 
evening, after Joseph Veraet, to 
GlosL and Christ, on the road to 
Calvary attributed tp Sir PI P, 
Rubens to Marin, each . lot. for 
£7001 


BCL introduce 

the Molecular 
Computer System 


MotecuLaq is 

-the most exciting 
computer ever 


BCL have done ft again. . 

Firmly established as leaders in the field with the 
famous Sadie/Susie range of Visible Record Computers 
we now introduce the Molecular IB... basically an 
1 8-bit word central processing unit with completely 
comprehensive performance potential, enabling you to 
produce exactly the computer application you req uire. 

Its capability goes far beyond the merely one 



dimensional program expansion. You can select from the 
entire range of peripherals - input/output terminals ; 
tape and punched card readers and punches ; CRT 
displays ; line and serial printers ; magnetic stripe ledger 
card readers and so on. Varying combinations of - 
peripherals give you different computer structures, similar 
to building a chemical molecular structure ^that’s why 
we call it the Molecular Computer System. And it offers 
you millions of characters of fast on-line storage and 
print-out speeds. 

It's a new angle on computers . . . your angle. We 
found that the ideal computer specification varies with 
almost every situation— so we've produced a computer 
system to match. . 

Money Wise 

Cdrtainly computers can be expensive, even small 
computers.. But that's where the Molecular System really 
scores. Becauseofthedimensionaiflexibility,you 
purchase hardware and software only as and when you 
require it. When you expand so can the Molecular 18... 
no idle potential. Our prices include systems analysis, 
programming, staff training and support . . . it's what 
accountants dream about. 

Interested ? Then please give us an opportunity to 
prove our enthusiasm is entirelyjustified. 


Post this coupon now. 

I am interested- Send me fuhher details about the Molecular 
Computer System. 


• * 

••• • • •. 
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NEWS + 



DIVIDENDS ANNOUNCED 


Corre-. - Total 
Current Date of .spending for 
payment payment drv. 


Whessoe recovering— interims resumed 


GOOD PROGRESS has been made 
by Whessoe in 'the half year to 
September 25. 1971, with a profit 
of £546,000 exceeding the whole 
of last year's by £12,000. 

And chairman Lord ErroII 
expects this progress to continue, 


profit 


Interim dividends are resumed 
with a 2} per cent declaration; 
this, m effect, is half of last year's 
single total. The 1969-70 profit 


£124,000, and a second half profit 
£594,000. 



Hall-rears- 


Sent 

Sent. March 


1071 

1919 

1071 


£000 

£000 

£000 


8.979 

8.721 

10.539 

Heavy eng. — 

“fi.745 

5.708 

5.451 

Light eng. 

1.050 

758 

873 


315 

333 

S46 


S10 

1X3 

3.859 

Trading profit 

■was 

244 

Ma 


*854 

103 

-922 

Light eng 

136- 

40 

50 

Precision era. ... 

18 

30 

38 

Atton 

20Q 

62 

156 


262 

368 

297 

Debenture stock 

57 

57 

57 

Bank borrowings 

m 

ITS 



136 

136 

135 

Profit before tax .. 

546 

JIM 


Taxation thereon . 

221 

— 



323 

£124 

594 

* InchxUra former 

General 

Engineer! ox 


15DEX TO COMPANY HIGHLIGHTS 



Company 

Page 

.Col. 

Company 

Page 

Col. 

Aeriaiite 

26 

7 

Mersey Docks 

28 

3 

Aeronautical ft Gen. 

24 

4 

N.S. Footwear- 

28 

-3 

Alcan (UJC.) 

28 

1 

Provincial Insurance 

26 

2 

Ashbourne Invest. . 

24 

4 

Readicut Intntl. 

26 

6 

Avonmouth. Eng’ng. 

24 . 

2 

Reynolds (W. ].) 

26 

5 ■ 

Ayrshire Metal 

24 

6 

Safeguard. Industrial ' 

24 

2 

Chloride Electrical. 

26 

1 

Sanderson Kayser 

24 

3 

Chrysler (UJC) 

28 

1 

Septra. Invest. 

24 

7 

Cranes Screw 

24 

8 

Smart (J.) 

24 

4 

Dares Estates 

24 

5 

Trust Union 

26 

3 

Estates & General 

24 

5 

Tunnel Cement 

24 

6 

Executex Clothes 

26 

8 

Ward-^Thos. W.) 

26. 

4 

Hunt & Moser op 

26 

3 

Whessoe 

24 

1 

Meat Traders 

2ff 

4 

Wingate 

26 

1 


Aero & Gen. Instruments 
AmaL Tin Nigeria .. ..... 
Avonmotrth Engineering- 

Ayrshire Metal int 

. Eandanga int 

Cedar Invest "... 2nd int 

' . . ,, ,, _ • Chloride Electric int 

•groups second. half results suffer Cnme’s Screw 
a setback s im i l ar ur the first. Estates and General ""inL 

earnings would faH fin Up to Glsu - g SUwrin g jnt 

alp a. share. The Indicated p/e \ v ** h int 

of 105 at 5Sp (down ftp) is T'V."'.'; St 

propped -only by the forecast yield M foteiie 


Nil 

? 

a* 

5 

t225p 

7 

I 1 

71 


Dec. 11 


Dec. 13 


% 

m 

nil 

12 


year 


■Total 

last 

year 



5s-.Vu.% 


nil 

7* 

■15 


Dec. 15 
Dec. 31 
Dec. 4 
Jan. 7 
Dec. 13 


237p 

5 

5 

3 

7i 


3.5P 


10 

CcJ— 


nil 

20 

16 

25 

357p 

18 

10 

10 

251 


for Scotia 



of 8.1 per cent 


int 


J. Smart 
makes and 
pays more 


Mactehose Group 

NS Footwear ~ 

Provincial Insurance -int 

Readicut jnt 

Safeguard Industrial 

St Pfran int 

Sanderson Kayser int 

Scotia investments ... int. 

J. Smart' 

Taylor PaHister int 

Whessoe int 


a 

— 

o 

— 

20- 

10 

Dec. 31 

. 8 

(d) — 

21 

20 

— 

10 

20 

10 

2 

Nov. 26 

3 



3 

15 

Dec. 10 

15 

25 

25 

t5p 

Nov. 22 

Sp 

— _ 

LL67p 

10 

Dec. 26 

9 

— " 

■ 27 ■ 

10 

Dec. 15 

10 

15 

• 15 ' 

2* 

Dec. 17 

5 

— • 

I7» 

6 

Dec. S 

' 6 

(c)— 

1S4 

IQ 

Dec. 15 

20 


45 

2^ 

Dec. 17 

22 

32J 

29 

5 

Dec. 15 

5 


20 

24 

. — • 

nil 

■ — 

5 


BEARING out. earlier views re- profits nearly trebled in spite t 
gartUng . a . good .start . to- .1971,- problem . (since 'cored) and- 

half profits Up from 
£146,000. after substan 

creased- loan interest . organisation of the parks ar> 

The directors consider the rise discotheque operations appear* 
is satisfactory. It. reflects, an in* have been a success. Prpjectii 
creased contribution by each the current advance for the a- 
major division, following the con- 12 ‘months suggests fuDy dflal 
traction of the -discotheque -seti- prospective earnings of-jsW 
vity. The -interim dividend Is held 14fp a share (against- a 
at 10 per cent! Previous total was dfluted 12p in 19701; win 



45 per cent 


•- First-Half 
Ian 10m 

Tndin* profit 274 212- sa markets j prejudice against. ai 

Loan stoc* interest lis • *JS *2Q7 leisure-orientated groups, 

Pr^ taon tax ... i« uj ja shares- still look attractive Aft 

• g 90p tw° wona/g- 

-bj per cw loan stock bore interest **.■_*** rumours. ._ 

. ... t Amount per share. February 1. .1970: si ner cent from - .;. ^ 

. ^ increased by rights and/or acquisition 

mart and Co. (ContraC- issues. £c) Maintained total anticipated, (d) Final of 10 per cent 
tors) reports profit up from proposed, payable in July 1972. on capital to be raised by one-for-three 
£355.322 to £428,028 .and me dm- scrip. ' - x 

dend raised 3} per cent to 324 . ; - to further expansion. 

per cent with a final of 24* per -Bingo is progressing strongly; 

cent pleasure parks are being substan--. „ fn.-L^oi ... j 

.. ... ■ „ fn „ been taken to restore the financial shares of Sp each (lp paid)- has tially reorganised and a firm- i2ES?5Ll?L'S^* ; “ -■■ 

A t ha l f way the aurKtora fore- pos i£ onj which -should show a been. posted with provisional allot- operating, basis- has now bean § yonp ^ °* . 


. -the. p/e' from, a! bistori 
prospective 8.1 at 120p; 
allowing ' some, discount 



Beating both profit and dividend 
targets JTS 


* Equivalent after allowing for scrip issue, 
(a) Tax free, (b) On capital ii 


looks well up to £78,115 against £100/100. Waivers 


JDH X. Ufiv. . . .... - . 

Crane’s Screw 

dpated and steps are being taken 

holds 10% 


r 5- expectations, and tumbling- bank to be applied w ere £14,138 com- cast profits of at least £405,000 and markpri im n rnvpmea t in the cur- ment letters 
S Interest is a comforting feature, pared with £18,312. a total dividend of 31 per cent ^ SKJSrfSi 


156 The forecast seems to imply some- 
®rr thing usefully over £lm. pre-tax, 
which is quite enough for a 


comment' 


Apparently about £100,000 of ST ...Tn/ 

Avonmouth Engineering's ex- pwo S w 
pected £144,000 pre-tax fall in Leaving 


1970-71 

£ 

159.643 


Pro leers, t After minorities, t Loss. 

Lord Erroll say heavy engineer- 
ing maintained the marked 
improvement of the second half 
of last year, reflecting continuing 
effects of cost reductions and 
strict cost control. 

Problems of product line 
rationalisation and stock ob soles- 


Safeguard 
Industrial 
15% again 


Dealings 

ugjj.jQ rent year, the directors say 
£ The losses were primarily doe co m me n ce to-day. 

385,322 to severe technical problems 
18BJS4 which held up a major section of * 

“s-®® production. Redesign and further 
iSIsti development became necessary 
— * where 


«icm letters, xjvauasa in the created. Holidays have had fS/Se '• 

Preferred shares (nil paid) will record -bookings; . the films divi- “J®, 1 

sion’, products art being sener- 

ally' well received a distribu- year s fignite of £^,628. . 

^ — s ~ •» «•— *-•- * final ■ — e. 


78J10 
190,073 

1970-71 is accounted for by the -After crediting ibjb 78 (charge n.osii under contracts where P^es 
troublesome Anglesey contracL adjustmanis fw previous years, t Certain were fixed several years ago. The 
But with acauuritfons ehinnine in stuuTi,oltlers have waived tbeir rights to Board considers that further tech 

ZmSuns . Dnwosad ^ setbacks 3x6 now unuke,y - 

side .doing slightly better the Meeting of the group— building 
structural and mechanical engj- anrf civil" engineering contractors 

neering division slipped by about m Edinburgh. December 16. 

£80,000, or roughly a half, be- 
. cause of the familiar cost inflation 
difficulties. The company now 


comment 


cla im s to have adjusted to this J. Smart has done well to lift 


cence which, badly affected l^ht A djvide^n^^med^t problemi ^ ^ ordex books 1910 , n pre - tax pr0 fits by U per 

enmneermg m the Mtt two yeare JL^SLnts hJKe toS buoyant all-round a significant re- cent on improved margins in 
now fuliy resolved and the trial holds the tow ^ ^ ^ ^ cumnt what was a period for the 

| +C s-tiRfaetorv. at lo per cent for tne year enuea But the market has already construction industrv in Scotland. 



engineering in the past two years 
are .._ !_ . 

results are satisfactory. *t lo per 

Precision engineering had a September 30, 1971. 
difficult time due mainly to gener- 
ally low' level of activity in the conjpared 
industries it served, but it is show- “U 4 : 1, 

ing signs of improvement denas « . rattan to onlv 7* 

Some 7S per cent, of Alton's loss Break-up value at the year-end, ni ^ *■ 

is accounted for by non-recurring taking quoted investments at 
redundancy and reorganisation market value and unquoted at 
covts. These could be substantially book value and deducting the par 
offset daring the second half value of the debenture stock, but 
dependent on the outcome of a before deducting the contingent 
number of contractual claims ^bihtyto capital gams tax. Is 
currently under negotiation. £7.444,700, equivalent to 84-6p 
The problem of .liquidity has (81p) per 25p share, 
now been largely overcome. Short - 
term borrowings have been 
greatly reduced leading to a cor- 
respondingly lower charge for 
interest 

The chairman says order intake 
has been rather lower overall than 
last year, and not evenly spread 
over all lines. However, despite 
a lower total volume of work on 
offer and much intensified compe- 

intake of new orders has BRISTOL-BASED Avonmouth 


Estates & 
General 
ahead 


Ayrshire 
Metal sees 
£ 220,000 


tion investment in N. America is'- A' final dividend' raised fri - j 
promising: ... 5 per cent to 7f per .eent ' tot .; 

The casino gaming .venture the total at 10 per cent - 
appears to have overcome the 

usual opening difficulties although' profit W'ij] ' 

some -work has still to be carried Tmg£~ JZZZ “ 

OUt - . - - - - Attributable - ----- SO.DUt 

•... . Fret, divgtotiaa — ^ G4U- 

• comment 0raflunr — “■< 


f. 'Profits of. the previous 

Although Scotia’s first-half were after deducting the,™ 

^ TtTR - cinwTANTrar t v appears to contribute only a small before tax of the subsidiary 

^ ISL avSK P«Portion of the group's annual subsequent to .the. year - J 1 ' 

STtal P^dS? in 1971 profits, the 29 per cent jump in (£44^891 and provision Wtf- 

Sme SSm Gainst SAshxfi lnterim Profits suggests made from reservesfor aU lw- 

Se dirSora no^SS. - 4o3 ’ 000 ' that the 1970 advance was no incurred by the subad^y a 
tne directors now state. fl gsh in the pan. Then trading sequent to July 81, 1970, ins,QC 


In the 24 weeks to June IS, 
1971 pre-tax profit dropped from 


ISSUE NEWS 


Sanderson 
Kayser to 

Avonmouth ^i% 
confidence 


authority work which represents ? r Sr , eenL < 

the bulk of Smart's housebuilding tRJ f final at / per cent 

Group pre-tax profit for 


activities has been depressed in 


per cent— previous total 
per cent- 

Die Turnover for the period 


WORLD BANK BO 

The KDSOm. .- (eqid 


KUUM GROUP 

The Ka lim Group announces 

_ _ that it is intended to make a scrip U.§i®4m,) 10 yeare 7J per 3. 

Scotland for some time 'but the first six ‘months was £174,778 £2,603.000 against”£2i97.boo and “ the proportion of one-f or- Kuwait Dinar Bonds of ,»7L 
group is now trying to combat .(against £153,905). The company trading profit £213,000 compared f? h S5i rcglstered oa be repaid 1973-81 of th e late; 

this by expanding its private continues to prosper and provis- with £247,000. November 12, 197L tional Bank for Reconstic^. 

estate development side. How- ionstl figures for the nine months The group is concerned with -An interim dividend of- 10 per and Development hare vali-ll. 
ever, until housebuilding in to September^ 30,_ 1971 show a light engineering and steel fab- cea reg P^L of subscribed. The igue'jyasfai 


MR 


Scotland shows signs of matching profit of £333,928, directors report, ricatidn. 
the boom currently evident else- HaK-year 

where in the UJC. the p/e of 1 c . £ 

about 8 at 42p may face limited prom • n^Ta isvus 


in future 


THE BOARD of steel manufac- 
turers Sanderson Kayser says *t 
is now dear that results for 1971 
cannot match the record figures 
achieved during 1970. 

An interim maintained at 6 per 
cent, is declared and it is antici- 
pated that a final dividend of 12& 
per cent will be recommended 


scope for a re-rating. 


Ashbourne 
looks for 
recovery 


7T.132 

28.602 

sais 

62312 


85.6(H) 

trjBi 

6.212 

69JS4 


TUNNEL CEMENT 
SHARE SCHEME 


December, 1971, . will be paid - to 
holders registered on November 
12. ft is intended to pay a final 
dividend of 10 per cent, on the 
increased capital making a total 
equivalent' to 23.33 per cent (21 
per .cent). 


titiOll. ... - .w„ww*W.WWWWW 

been sufficient to maintain the Engineering Group, structural and to hold the total at 184 per cent, 
volume of work on hand at a mechanical engineers and mdus- First half pre-tax profit has 
satisfactory level. . trial builders, made a £110,369 pre- fallen from £390,000 to £292 000 

As regards immediate prospects, tax profit for the year ended July Tax takes £118,625 (£168 000) 

although there are some gaps in 31, 1971. against £254,440 the pre- leaving a net profit of £173375 ?_ U111BU " , ^_ 

the forward loading of capacity, vious year and a forecast of in compared with £222 000 For all bourne Investments is confident 

there are a number of major con- excess of £100,000.” - 


ILLINOIS POWER 
CO. 

The 600.000 shares of rnmnion Debentures due 1991. Thefts 
stocks (without par value) in and debentures win be o 


aged and underwritten by Kirf • - - 
Investment Company. -J '- : 

■ - ' * .. :!-.v ... . 

RAMPAC 

Arrangements have been ii 
pleted for the issue -by, JM . 
and 'Mortgage Investors .otS'T^iM !' 
Pacific of 1.25m. shares' of-33e‘ “ ... 

ficial Interest and 325m. fia-K*) J \ t N ^ 
cent. Convertible Suborns 


Estimated tax 

Minorities 

Preference dividend 
Available Ordinary 

t Credit. - . Directors of Tunnel Cement are 

Eagil Trust Company has proposing a share incentive 
become a subsidiary and its profit scheme (“B" Ordinary of 50 pV 
has been consolidated at June 30, for certain executives. 

197L The 1970 figures have been The number of “ B " that may 
adjusted where necessary so as be issued will be limited to 
to be on. as nearly as 
comparable basis. 

to issued “B" capital. The maximum ^ J . _ 

number of shares that a selected F« ian c e Corporation and Mem] I and Dean Witter and Co, a® 
executive may acquire will be Lynch Pierce Fenner and Smith, the underwriting group. . :lw 
limited to 50,000. 4 


tracts in the offing which the The forecast 9 per cent, final tax ^proflt^of 6 £7^,083.^°^ ^ re ' 1972 will show a “considerable’ With 


comment 


The company continues 

Subject to no unforseen cir- prosper the directors add- 
cumstances. the Board of Ash- 

comment 

market conditions more in 

«<« •»»“ 17-+-+—, ru+n»«-ai executives wrtrun one month after 

step forward, and that total divi- gLjSJJgL Wg* Y TEi **“ announcement of the annual 
dends for that year will be at J°°r„ L results or, at the discretion of the 


possible, a 350.000 shares, which represents UUnois Power Company nave, all ' tmita comprising of five m - 
some 4 per cent of the present been sold. The underwriting group and $100 of debentures ;U%tp 
tinues to issued "B" caoitaL The maiimum was beaded by The First Boston per unit White Weld i»H0Vr - 


their 


group is well placed to secure and dividend, down from 12 per cent, 
execute. makes a total of 15 per cent, com- 

It is proposed to dose the finan- pared with 20 per cent . uummwu. least restored to 

da! year on September 30. Current The directors made the forecasts Considering that Sanderson 5 per cent level, 
accounts will cover a year to at the half-way stage in April Kayser reported that sales were A 5 already indicated 
March 25, 1972. and the next will when pre-tax profit was 
take in the six months to end from £130,186 to £8.128. 

September, 1972. say the contract "which so first half pre-tax profits implies proui **««**»* *+.«*-** en d should he -denificantlv hisher 

affected the interim a hefty squeeze in margins. Since Pre-tax. for 1970-71 and there is 


ORME 

DEVELOPMENTS 

— -ui- rwnvprv in 1971 resujLfi or, at uie aiscreaon oi tne •; — Sandelson and Co. 

former slice of recovery m i»ti. Board< within one month after wnp Issue by London Housing pleted underwnting arra^r. 

pnnri hut^wine^fo the announcement cf the interim and Commercial Holdings is on for an offer for sale of 2^5. 
So^ion g mfde at th?Sfd of 19 tS respite. It is. however, the jnten- £e baste ^one-fo^The new 


LONDON HOUSING 
& COMMERCIAL 

The previously foreshadowed 




in last 


Ordinary 20p 
Developments. 


shares 

Full 


ia (k 


flrirpr«e]v 


ms down maintained in the first five months August's interim statement, the *the‘ value "of" ta- tion that' the first offer wiiTae Ordinary shares will be a Dotted Developments- Full Mlm. 

They now of 1971, the 25 per cent, drop In company reports a reduction ta JSLnumta th? inoLsm at^ -tin mar w ' ithin one month of approval of to- members registered on will be published 
vhlch so first half ore-tax ordfits imolies profit from £150.o61 to £114^23 increase ar tne year ■ - “ 


the scheme. 


November 24. 


Quotations 


» £ i To SStT 


in -Eagil, aided by 
It market,, while on the 


• comment results Is behind us.” All divi- the end of the first quarter, . _ ... 

„ . sions are now trading profitably, market demand for saws, files and 3 pw cent, interim. But a . n „. 

Whessoe s problems with Alton the management has been wires has been poor and the 3 per cent, interim on behalf of ei . fir _. 

come as no real surprise given the strengthened and they are confi- national steel production figures 1972 is being paid next month as ,5° ™ „ rJ*hi « hi 

.CEGB order position, and the dent of the long-term future. (of relevant lines to Sanderson’s) known. _ _ SSJUUILiWiS ^ 

scale of cost savings there can be Taxation took £36,270 (£114,939) have fallen between 16 and 27 per 
seen in the fact that revenue is l-arine the net nrofit down to cent, in the first half. Recovery p 

over £3m. down on the previous £74,099 from £139,501. Gross in the industry is not thought Taxation 

hairs level. Elsew here the per- amount absorbed by dividend was likely until early 1972. and if the x«t profit 

Minorities 


losses 


"7 Million Guinness go down A field force of over 500 qualified 
eyery day" - So you can understand specialist engineer surveyors. 


1070-71 

£ 

MUM 

48.987 

65.236- 

32X31 

418 

32JI23 

19.891 

35.554 

45.249 


that Guinness, as brewers of 
Britain's most popular b^r, don't 
tackle any job without doing it 
properly. 

When extending their power 
station in Dublin, they consulted. 
.British Engine. British Engine , 
checked and approved drawings, 
and visited at least one hundred 
different manufacturers involved; 
checking and testing the incredible 
number of parts and assemblies . 
that go to make up the modem 
power station; smoothing the 
progress of the job from drawing 
board to completion. 

That's what British Engine 
Qualitest service is all about 


tracked by research and laboratory, 
facilities. It covers all classes of 
engineering plant and materials 
and is available throughout the U.K. 
and Overseas. 

When you call on British Engine 
Qualitest service to help on your . • 
next plant project . . . you'll be in , .. 
very good company indeed. 


1868-70 made good in the second. Taking 
£ a line through the estimated nine 
month results and allowing for 
the fact that Eagil ’s main invest- 
ment, Unitholders Provident 
Assurance, makes the lion’s share 
of its profits towards the latter 
part of the year a figure of at 
least £445.000 pre-tax looks on For 
1971. This would put the share' 
at S3p on a p/e of 12.4 which 
seems fair given the erratic 


53.315 

97.246 

27.773 

3.663 

73.136 


59.020 

67.071 

bank 


Pre-acmMtioD 

Balance 

PHor yr. debit adjusts. 

Dividend 

Forward 

. The group consists of 
and several electrical companies. 

Last Saturday an agreed bid was . 
ann ounced for John Bolding and P r °nts record. 

Sons, makers of sanitary and has- Statement Page 31 

pita! equipment 


No payment by Dares Estates 
Aeronautical losses 
& General . 


British Engine 

the Quality inspection people 
Engineering Inspection and 
-Insurance Worldwide 
Longridge House, : 
Manchester M60 4DT . . 

■Tel : 061-832 8622 Telex; 607745 


Dares Estates is expecting trad 
ing losses of over £540,000 for 
1971. The first half has given rise 
. From Increased sales of to a loss of £340,265, less profit 
£1,940,071, against £1,483,293, for on sale of building land £42,000 
the year to March 31, 1971, Aero- There is also a capital surplus on 


British Engine go 
down welf with Guinness 


nautical and General Instruments 
incurred a group loss of £222,4SS. 
against a net profit of £55,30 L 
No dividend is recommended, 
I against the lli per cent in 1960- 
1970. For the first, half, there 
was a loss of £58J09 (£20,759) 
The year’s loss is after pro- 
vision for reduction of assessed 
value of work in progress £119.754 
(increase £49,933), severance and 
redundancy payments £15.682 
(nil). Interest £32,406 (£18,796) 
and tax nil (£10,200). 

1 Strineent ” measures have 


sale of investment land and sub- 
sidiaries £154,915. 

The directors anticipate that 
trading losses in the second half 
will exceed £200,000. Against this 
Rubstantial claims are being made 
against local authorities in con 
□ection with recently completed 
and current contracts but they 
carniot yet quantify the outcome 
□either can they quantify what 
offset may be available from fur- 
ther sales of building land. . 

The circular in cennectioh with 
the issue of 64252,500 Preferred 




We axe pleased 
to announce 
the formation of 


SODITIC S.A. 


Soddte de Diffusion de Titres et de Credit 


• a financial institution specialising 
. in short and medium term financing, 
and in the discounting without recourse 
of export bills 


Management: 

M. M. DWEK E. A ZILKHA D. A. ZILKHA 
J. NAEF F. AFFOLTER 


Shareholders: 

BANCA COMMERCIALS ITALIANA HOLDING 
SA, LUXEMBOURG 

. BANQUE DE PARIS ET DES PAYS-BAS 
(SUISSE) SA., GENEVA 


84, RUE DU RHONE, 1204 GENEVA, 
SWITZERLAND 

TEL (022) 25 93 38 TELEX 27675 


i.i?;-.* izn 



■-SilPiEWS (S Sf?!E 


E^=r- -s 




If we run it. 


If you run it. 


You choose it. 
You pay .for fuel. 
You arrange 
insurance. 
You pay a fixed 
rental. 


You choose it. - 

You pay for fuel. 

You arrange 
insurance. • 

You write - off a Jot of 
capital. _ •: 

Or pay H.P. interest. 

You worry about . 
depreciation. • 

You .have road tax to 
remember and pay for. 

Y ou have servicing to • 
pay for. 

You have unexpected ' 
expenses (spares and 
repairs).. . 

You need 

'■ replacement vehicles. 

Or you have people • 
off the road. 

You have forward ' 
budgeting problems. 

You have a lot of ' 
paperwork. 

You need. . 
ad m i nistrati ve staff- 

You have. the problem of- 
used car disposal. . 




Ring Derek Smith. 


GODFREY VMS 


Contract Hire Divisions 

Crown House, North Circular Road, London, N. Wild, Tek 01 -965 873c . ;: 
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Anial Tin gives 


BIDS AND DEALS 



25 


f, 

SoUt i- '! j to . 





4^4 s.t 


SY/KENNETH MARSTON 


Ash and Lacy rejects bid 
from Expanded Metal 


*"*7,°! Hi 


cut.- 

* I* j.i-; 

a R Taker! 
SlrC'.i'i- 


r W? it nt 2** Wa *W* **« three grains 
f comfort for shareholders to 
“P - them . digest one . of 

' W T 3llfiV he pointed out that the 


Sparg’vle 

delay 


bid for Hales 


Shares in Ash and Lacy Jumped Schroder's spokesman estimated a Arm of Ufe insurance brokers 
:v ' '.v r SJWUi one of the world’s bieeest months to at |5?P t0 13n P .yesterday when it might be ten days or so before formed by Mr. W. M. Haras and 

*? Tlf oducera of tin,' Anutlemtad <5*?^ Bxpanded Metal Com P M J’ Put in there would be any further news Mr. E. C Ash, it was disclosed 

s;; Jl ,'in Mines ofNIgeria-pn»ii^ on SsrBer°mwwwfiir in ^ Si0n °* fny |£2.Sm. bid for the Midlands sheet one way or the other about the by Mr. R. D. McDouzall. D & Gs 

• - c ‘ l “' ^ s ‘- erases, on merser proposals. I metal Rroup However, .there was situation. chairman, at yesterday’s annual 

almost immediate opposition from meetinc. 

the A & L Board, which issued a t i 1 rr Mr. McDougaU also told .share- 

Land and House ^'aJ^tSer^S after 

Ing shareholders to reject it. UJJ IT rt l rt „ taking account of the rights issue, 

Since A £ L directors own less 
than 5 per cent, or Ihe equity, 

ftnl Firstly he rwrfntpH nut -that rtw»‘ v the outcome of the bid lies with - , _ — 

„ $ f)ternadonal S buffer stock SHAFT-SINKING progress at -Set institutions which hold some 55 attempt to get an agreed offer i3.04p after rax. 

^Payment had increased liquid cast Exploration’s location 3 nickel per cent. &!L 1h £ sr £ undl r ^ nd f nd K 32^' 

UO fit 1/i«ources by dome £820.000 at a ore body at Spa nroville in Western In the meantime, the directors Property Corporation is bidding 

, intme when “the position was Australia has been retarded by of Expanded hnvo forecast that 3*P cash a share, nr £490.000, for 

•’~a •«» “<winff rise in- some concern "• difflcylt ground conditions and pre-tax profits in 1B71 will in- the shares it does not already 

-- concern. - produc- creafi from JEl.Dlm. to not less, own i" Hales Properties. Birming- 

raonths than a ,27 m. Assumptions and ha™ properly investment concern 
.1 agree- reports on this projection will be operating in the Midlands which 

_ __ _ _ f or the contained in the formal offer went public in MG3. 

- w^SsfiStered onlhe 17 of this month; use of North Kalgurtfs concernra- document, as required by the City ‘‘As the proposed offer has been 

:e?r --* •- A c~'!i Ur6 Se? dividend was xenonamonded for tor for the treatment of Spargo- Code on 1 takeover. rejected without a ”?- . __ 

itiwLje past year to March.Sl, but the -vine ore and negotiations for the Apparently, the two companies b® ,n ff K 1 '"® 0 hy the directors of LOMBARD AM) ULSTER Bank- 
et t.^juivaient . of. lip was. declared sate of concenrraies. continue. have been having talks, but. Hkles, the ^Board Belfa st, has^cquired from 


Fallowing an 


was 13.S3p a share, before tax 
on unrealised investment profits 
unsuccessful of the parent company, and 


Lombard and 

Ulster-JCB 

Credit 


. .. r «i! 'Nigeria showed a" ioss“ ' fbr**the installations are complete. As Expanded argues that activities ..... 
i - , r^-? l4t, nr> -sar to last March and that the already announced, it is intended are complementary and that , . 1 „*? n V 1 

?_!■ ready fcaji wmmerciaTand SEta 


Land and House has 3 4 per 


assists home market 


1 I marketing onerations This would directors were shown in the latest struction equipment produced by 
$ \™U accounts to have 2J.D per cent in the privately owned J. C. Bamford 

their own names and to act as Excavators, which holds the 
trustees for a further 10.7 per remaining 26 per cent, in the 

•to m S?~&v57a*e award " ! S^'SSrY'.l», ,„ hirtll= “&w»rt Salmon and Co. «UI e °Mr. a Go'rdon Green, JCB general 

- bv ro ^J S ^Wi]^ |hat ft h^re^miv^red^nm and' House. ^Tie Halwi'shar/s have separftlo'n from Merc^ntfle Cr^it 

“ ple- 01 ? ne ? HoUte Kf th ^ I*, bad recent Jy^entered^ into he<!n c h anc i nR bands recently at was mutually agreed and had 

been “ amicably negotiated." 

The new Board Is Mr. W. 
Eustace Boyd (managing director 
Lombard and Ulster!, Mr. M. 
Wallace, Mr. R. Robinson; Mr. A 
Bamford and Mr. G. Johnston. 


ented in full 11 the final wages which, in. turn, is BO per cent competition with Expanded in ^: uf , n ' 
rard made by the Adebo com- owned by Selection Trust and 40 manufacturing a range of ex- “ F- 

ission Will cost the company at per cent, by Consolidated African panded metal products] A and L 
*st £100,000 extra a year. “In Selection Trust. Selcast Explora- had found that tt could sell at 
\\ OR! no, ese circumstances the outlook tion shares eased Ip to 49p In Lon- prices “ significantly below N those, 
nourres -r- vx ^nyagain a bleak one and There is don yesterday. 

= ^ sc.-:a re -*. m no certainty that. the present • - 

« ^tf:SSK SZ&r*- *“• G ‘ W. SIMMS 

» ser rfJfeWAw sur&SsE^H^ l «'« 

r er.ctn: ?j5-„? h r ' ta »*«‘ lhonti e s w ho have been In- sStnw’hffdiS ^Cornwall at the enmpetition w °u |d C' v e It a Profit- 
_ - sJarcnijg^ j^ -med that * h “ *«" ^rnins.nas aiea in t-ornwau at me aMa m, Mr « nn ii v n, B Hir«4A« 


Galliford 
Brindley 

expands U1 . 

Galliford Brindley, the Midlands tO rGVISGU 

pjid :e wea that the tin mining “S wenTtM 1 opportunity. The directors construction group, has acquired 

nerr.ber 1~.~ and um^nvanies cannot stay in busin«s !r- 1{n o t ’ L™ 1 JSJL' “Sh beto-ed Bxpanded’s profits were F. G. Skerritt (Holdings), a group T>|7 lr r f Af , mp 

! ” K -. l“vesriE«« r-5i« t tr«h u !? to manage the Tronohi „„ , hie of heating, ventilation and fir, | iGllIIS 


charged, by Expanded and it 
planned to increase its share or 
this market from a current 1 per 
cent, to a substantially higher per- 


“yes” 


3 

on the 
a rota; 
er.t. t2! 


esr ®«K royalty rates, are tempora- Souih and stayed until the larEply dependent o 

R , VD Tise^^RefleSng 011 ? 011 ?^^ UK.'^tJk^is r pia£? e on° the ElB-Therlft)*? 1 there were strong The purchase price was £3SO.OfK), .JgHjjJ ®£? Ti So[! r * t , ? lo « h 
RAMPaC !W. the price of Amalgamated {^* do l A IgJLi rf tS TVonoh reservations about a future with of which £250.000 was paid on ^sed Us f "JJ“ 1 ®- 

Arrtn^i. share* hardened to .WJp ^Tand ^er Expanded. “On the other hand, completion .with the balance due ^ of VgM ?***»*« 


'for^^ierday. 


R 


and Mnr.ggg^ £ 

IRONING -TRIO IN 
n 7 T.- ^ PROPERTY TALKS 

■ i” cfc3erihiKr J 


on this ___ 

was vulner- mechanical handling engineers. . ^ _ 

British Electric Traction has re- 

1 per 

gg-g* otter ^ I pr’cl^or 

"SSfVlmm. devoted a life are excellent.” they stated. This was revealed yesterday by dolnghas wonthe recommenda- 


;U€ 



fuusin™ 

> : - • “ 
‘he 

•d njt 


seer In more recent years he took an sue a and h pvmti a vniue oi made - to current year trading and have been agreed in the light 

turn renegotiations have started for a interest in the Cornish tin mining 1J *0p a share. Offer documents d ^ . result the cash of a forecast by UTC of net profits 

* ' ~ . wUl be sent out by laetnwort ition Mnt j nued t0 improve. of som e -f 2 - 2 ^ after tax and 

retire and Benson as soon as practicable. Thfs, in tuim. added to profitability, minority interests in 1971, com- 

numerous The Skerritt group had net Pared with £l£9m. in 1970. 

^PreSN •comment assets atMarch 31 last of £160.903. ,™« origmal offer was worth 

a^ioiriius. ii as eipusiiBcu zfuit. r~“- — H« ws Expanded Metal’s profits forecast .Profits for the year to that date [ or P® r cent., or 

s will lead 'to the bfrth of a . uuftrumental m bringing about the points to an acceleration in the totalled £63.362. Future profits are ?'®P a share. On thenews of the 

ustantial South African-based relauonsmp between the Tronoh growth rate over the two half- expected to make a substantial ^creased offejv. UTCs. shares 

. A less complicated package isr| 
now being offered. Instead of four 
alternatives of shares, shares, and 
cash or shares and loan stock, the 
terms are an exchange of. three 
of BET Deferred shares for every 


• -y- - r r jaia«uai ^wiuii jxaiiwiu-wmw ____ _ . ^ I ”” I J^iOWUl HUE OVCf UIC IWlf Ufijr vajici-lcu tu um a *» L 

>0 UKME >perty development- company ^up ana Loarter Consolidated. .1 years — from 24 per cent to a addition to group nr ofits. 


DEVELOPS its shares quoted OH the 
Sannesburg- and ' London stock 


changes. 


iwnsiiArr DDrccc minimum 27 per cent, and that 

lYLUXUxvx JoKJUcJfsb pushes earnings up to around 9p 

south mine— moKEN hill— T hree a share and the p/e down to about 


? f f " is expected that shareholders to^sewaaber as: Cryd* W jm at' 120p. At that level the 

■.V. r ; ,'_ r . .: ,ir !L w i* advised of the outcome of shares. are making no demands on 
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SILENTNIGHT GETS 
PLASTOCRAFT 

At the annual meeting 


~ . t uc 4 UVJ 2 ICQ HI lire UULL 1 HUC ux A MM » nmr Tor- ft JCM vnnc ^., 4 . «n hiuu Ki di c uumuit uu ucuuxuua uh 

ni TiTmI n u lin i " ® ar l7 next month. •.. At an. "Zinc 'concentrate BS8S inns, Unc the markeL As for the bid for P .~~1 -~~r p^jLi E '’ in«mpnV two UTC chares, or 202 in nnminn’l 

Dftelopmnw. ^utthe same time mining is.ex- ; -M». f^*- Reswnes treated 54-609 tons,. Ash and Lacy this looks a natural, Plagbacrelt Prodn efa of snS /elrS*' ifrinpriiLH 

.. r .fg d tp cease at Slib NigeL' Tha Iced, concentrate ijm was. lead aw tons, though the squabbling over terms T; Clarwe, chairman, reported . o S. n f e vi£5? 

OnootiE'er is to -declare 'an- Interim divi- *® WI ’ on- zinc concentrate uu ^as apparently barely started On ® trading loss of £30,463 for the IB16, for each , UTC share. 

^nwaHE.eris to declare an mierun m.vt- l0BS- Mt gaz itm». Development: Dnwns ““ *?ar! n Sg ner/eJt addition year ended August 31, 197 L No The latter may be taken in respect 

pass up; but an exit p/e of 12* or At an extraordinary meeting ® E ^ S . shares were un- 

so — -on past . 12-month earnings which followed . arrangements • 

0MPANY NEWS IN BRIEF Ifnr Aeh__ic loco flattoririrr and fho were approved whereby voting . already has a 43 


m mining operations for the six rising 247 feet. 


for Ash— is less flattering and the were approved whereby voting . BET a 'rea^ has a 43 per cenL 
more so when read in conjunction. f. Dr !^ 01 passed to SiJentnight nr J™7i^x Sta oT?K c Mi 0 J^ TCS ir?tfi!i 




iGLO-WELSH investment.' TK usr to October 2 . 1 I 7 L interim rtatomfflit. l^^'” a "IflDer" C mTtr cdntribiTtfbn "to Holdings, "a private corap any" of operating subsidiary. United 

ntinuation)— N tt wmti tUuc per temerto tnraeA ta Oember. -win ■«« t» | ^ which Mr Clarke is also chairman: Transport Overseas, and it 

■e at November Vim, »*» riMo at tanaed saffi end Norsmber. • - I combmed profits (after financing WD,cfl mr - L^arice is aiso cnajrman. *“•- — - 

ember 30 , 1871 ;. SUHGE! BAHRU RUBBER ESTATES— | C P B *"^ 5 ®®/ from Ash inretum fOT 

IHN . HAG CAS (worsted spinners)— 

ills for yeor ended -Jane 30 . 1871 reported October 5 . Turn over £ 234 Sl 5 1 la the enlarged equity, 
irred Sept- IS, and remits first quarter (£ 230 . 329 ). Group fixed assets 1498 ,'OM 
arrant year reported Oct, 38 , At Jime (£ 4 MA 38 i. Current ssscb £ 05,412 
jroup fixed usets fl . 730,938 (£ 874 , 172 ). l£ 72 ,Ufil and lisbUJtim fUAOM (£ 138 . 431 ; 


As nart of the arrangements understood that it is because BET 

E L“,r l^VAV'of^ «7.“r Vn7. ^ £iA*i S. «SSmS 

reported October a Turnover C34.8i» in the enlarged equity. With the continue trading holders also in . V^. complete 

(£3»,fi9). Group fixed assets £458,080 jvjjj Board controlling less than approved Silentnight’s agreement 

(MM AM). current assets 05X13 of th^rcomnanv the to subscribe for £50,000 12 per The directors of UTC, Who have 

• i£ 72,U8> and liabilities fUSLfiM. (£138.431;. * P*J il £ a cent convertible imMnmri \San been advised by Hill Samuel, will 

em assets C.K 8 JM 0 ( 057*^121 and Chairman worn there is no slsnlflcant position of the institutions (Oroi; 
lines nxa&rt m.pov.m;. Meeting, improveowm- to price 01 robber but n uig over a 5 ' per cent) is crucial stock at par. 

— a, JjJey. Nov. 32 at 11 ojh. - would appear • tbat price has at last and they' will be waiting Ash to Meetir 

VWTEX idotUng and mnbreUa mono- reached tta lowest leveL. As world trade match RM bn the forecasting 
Aw t. < huBtiM tn alt* m »v4 if nan> nihtwr - alCD r * Wl ^ rorecaaung 

G 


VAUX BUYS ’MOTEL 

Vaux and Associated Breweries 
is to acquire from ErsUne Bridge' 
Motel the licensed hotel premises 
known as and forming the 


. recommend shareholders to accept 
the terms. Forma] documents are 
to .be sent - ou.t as soon 
practicable. 


SPEY SELLS OUT: 
PICCADILLY EST. 
OFFER MIGHT COME 

The 37* per cent of Spey West 







-r.'.'I: C? jnte fc - 
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VWTEX (d tolling and umbrella mono- readied tta lowest level. As world trade I ma tch EM “ 

jrersi— Remits tor year to July a, begins to pick op and if more robber j 
reported October. 9. dothlng con- 1* required by Rmalt. which la a POssL J lruuu 
ed 0.31m. to turnover .and IMjsiV btlity. and also CUna following recent 
.ofit: nmbrelias, £L3fim. and £37.820. visas by a Malaysian trade delegation _ ___ _ / , XT 

TP fixed assets. £339,148 (£3«3JIM>. to PMtfiV. then price should graduaUy DOULTON THINKS 

currenr assets, £753,871 0284,703). begin ro Improve and even a minor y™ r\\nro 

arc Sportswear in Ireland nude Increase woiOd have a l U g nffle ant. eficct 11 vV OV _ 

kt substantial loss: -if subsidiary on the jwoflta. Meeting, 5, Queen Street; The directors of Doulton and Erskine Bridge Motel, Dunbarton . ___ ____ 

? *T ”* dc - E -Av, N rS M ^.^i™ li30 *J fcP- ™ Co, the Royal Doulton china con- Road, Duntocher. nr. Glasgow, to- *“?*!»* SE*S2«® £ **?*?*?' 

bp closed. Oa prospects, tiuinnu tatlor pallister AND CO.- k-w,» nnmftiiutoiif » «a*k^ ..,ul *l* -....hj JIj * 1# moreulQa PropertiC'S owned by 

Ewni U»W. to fntnro with canfi- tongtoeere and roakeni of nurtna ueo- 5®™r- h 5J®' ^ ? e ,jf r0 ^ Dd ^ ai ?n ° U j Spey Investments has now been 

. Meeting. Manchester. November kry eofripmeou— Inrertm dividend .5 per jected . the Ll2.5ra. bid from S. buildings and the goodwill and n.-- ^ MnrfLscJosecf to 

,t noon. oral < same-total- a per rent) for 197L Pearson and the situation, to all the furniture and fittings and w^tranre^nd 

. piran MINING company- aisinnanreportaconunued increase in quote Doulton’s advisers J. Henry equipment, and plant K. if Jr 

-tm dividend 21 per COOL la per cent, satoa and Board anticipates another Schroder Wagg, is .** still entirely Consideration of 477^00 is to P n \ at ® concern 0l ] ed . .P^ Mr - 

total 174 per cent* for OTV Group Batiatociory year. • on "sE* c ix Sons Marmor and hlS family. 

Statement Page 31 however in view of the failure SiS^&rfSSSi n ^ rarirks another ***** 

WMRHETM -RING mills (cotton of j^ ireon *s first two approaches . 1 428 0rd,nsr 7 . » hares of a - the shake^outat Spey tavestraents, 

m n« s mn . , -• -■ mr^irwcT t a investment and finance group 

yit-KVYfcLLA hacked- by large institutional- In 

-e special l«ms to £«). : Group DodlToB shares^at one ~staea • Th v e Board of UickweHa (Hold- yes tors, following the recent 

Of tin Mwenmuw-ta metric ik^ KiSffliT MaStffbMSSt reached Jffip^terday agafnrt the mg9) J ann 1 0unces . ^ 3t bas »■ departure of chief executive Mr. 

""SsartBfj-aa k.^?s 55?- sf^.ps!?%s?p5% ********* 

■ ■•- - ; wiLLOkvs FRANcrs (pharmacewieai them by the Pearson terms. Bnsden Properties that they do it^was.- 

RLING AND DOLLAR- AREASMH- umnuTacnirCTS)— Results year to June 30, ^j, e d - se ^ Douiton price 1,01 f ro PJ se to PIOCMd With It WPS also announced last 

ENT. TRUST— CofflBiMdaied gm* JUPZzJ: had eased back to 88p, up 12p on an ?£f r foc the company's share night that the controlling Interest 

yewto Febnxary *». isn.-HftANi EiasSjMa Ha^wa). Grou p toed usseu "»« uttc 10 “ p Dn . capital. in the quoted Piccadilly Estate 

Net In coma after tax £58041 £481.128 «<M^71). Net current oarers toe day. ■ . k„ , cwSL 

Dividend 'a per cent, (some) £335.537 (£2*8 jobi. Sales and trading Doulton s statement yesterday nnWGiTC CT’A'LTTr n\r ’ 2®* » H Wst * 
„ paid. .. profit" at borne 1 ,andw abroad *bow gaid discussions were taking place 1/UraliAJ.D 5J AivL AW more land subsidiary might change 

AND M. suMrie — Y ear-end to be encouraging tocroase on cmrent first with .: Pearson and its bankers DUNCAN ^ WARD hands and lead , to an offer for 

‘"f S ffiS-SSSSS r i3i'^£ r 3'fl- ?SStrf*to STSS Brothers and that a - fur- Donate and General Invest- Piccadilly. 

r. Current period will b« to ffl. refiectcd m rear eao juurwk areeDiuj tIU|0l|llCBIliant wouJd be metrts ^ acquired a 49 pe r cent . Af a result of the deal, share- 

made “in. due course.” The interest in Dunciui Ward and Co„ ■«««» ,n ,„ s J2 ey Westmoreland 

will be Westmoreland - Invest* 
ments 72^ ■ per cent-; Phoenix 
Assurance {which -also--. has 

' * - - • minority stake~in Westmoreland 

Investments) 15 per cent.; the 
Electricity Supply Superannuation 
Schemes, 5 per cent.; Barclays 
[+ or Bank Pension' Fund. 5 per cent.; 
and ICI Pension Funds, 2} per 
cent. “ 

•As it is now' a Westmoreland 
Investments subsidiary, the name 
will be changed to Westmoreland 
Properties. At present it has gross 
+^i assets of about £50m. and develop* 

+ ,1 a ments worth £20m. in progress, 
according to managing director 
m .T~. Mr- Richard Hodges, who. said the 
-s« policy now will be to concentrate 
on building up investments by 
new commercial developments in 
London and elsewhere. 

The Spey Westmoreland sub- 
sidiary currently negotiating . the 
sale of' its 51 .3 per cent, con- 
interest in Piccadilly 


ending April L 1W2, and tbe 1 b- Winchester Bouse, E.C., November 30. 
st&teroem wDl awef tte E.vetks noon. 
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Estate is Northbarn Investments. 

Piccadilly is the revamped Picca- 

+1, d£Uy Estate Securities which 
earlier this year acquired the 
Ambassador . Hotel . Group and 
International Consolidated Invest- 
ments, 8 property concern. 

. ■ -Yesterday’s announcement said 

j^*( + 0,1 discussitfns were under way which 


P*“ 


may ' lead to an offer for the 

Northbarn .interest If this went 

— through then, under the take- 
41 over rules, an offer for the out- 
+ !£ -(.standing Piccadilly equity may be 


8 is ton; 
lpm 

*ap®.. 

■Mrirt-'-B* ■ 
SS £f “ 
iSr 1 

all • 
nil 

topoi. 

9pm 
6pm. 

4pm J~1 

-nU” --to 

30pm I 


Piccadilly’s .shares rose 4p to 
25p in front of the news capitalis- 
ing the company at 11.85m, 
Northbarn's holding is worth 
£950,000. 

GE&AR-BRITISH 
& FOREIGN. 

. The necessary resolutions of 
holders of securities of Cedar 
Investment Trust and British and 


Kcmmdadofl fi ats mu My tot oay tor ** 2 tagjiw of slump fluty. aPlsdng Foreign General Securities and 

4 fo public. aFteurea based on nraanwtns Mrimafe. dtVWrWe ~ ^ otwiiura um 

payable 00 part 


price fp publfc. bCTmms tttsed on pnspecuis^i ritofite. dDWfleS'mte ^ Wt tn 

of capital; cover based op fltoiflepd oa foH catouL fcF^ire* Investment Trust to implement 


or takMiwr- S< Provtoda) qtttoaflon. tomer ..^ eco ? rt * affective at the .end Of 

.Preference fltodms, ■ Dealt Jo B&der Special Rnle. S Price at ttnu pf susp^ton. November. 


merger have been passed. 

to sanction by the Court 
.expected the merger win 







measure 



Gumness Mahon offers you the talents of a 
team with understanding of manageraent aad 
Industriai problems. And a solution. that is 
individually tailored to suit the circuimstaixces. 

So call in Guinnessi Mahdh and have the: 
solution made to-.measure« 


•7 



. . ■. ••• “.Of/. .* ■ • 

.. - ■ . . 1 » c 


3 GracecKurcL Street, London EC3 V ODF.; Tel? .01-^23 ^1 1; ! . ; 
17 College Green r - Dublin 2 , -Irelands TeL 772671 ; 

Genferstrasse 27* 8002.2«rlcb., Switzerland. Tell 051,36 301 2 -’ y . •' 
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Drifted Hattons Bialdino. Neto York. 



draraatically..let the ifongkong 



The days when world finance 
revolved around a few European 
capitals are over. 

• In a world where Japan is , 
the third largest industrial power, 
and where new investment' . 
opportunities are appearing dailjr' 
in Asia and. Africa, a global view : 
is.necessary. ■ 

■ The Hongkong Bank Group ... 

. offers that global view. 

They are working not just in 
the booming Near and Far 
East, hut in Europe, ■; 

North America 
and- Australia-- - 
; Everywhere they 
ire assessing 
..the local . 

situation^ analysing : . 
exporting opportunities, 
forecasting: 

, futute trends. • 


viem 


This expertise could be yours- 
. and your clientB. 

, . If your interest is in export 

"dr overseas investment, ;tt- 

- call the Hongkong Bank Group. 

.. If your problem is in Sandakan ■ ■ • 

.orin San Francisco, in rupees • . 

:or deutschinarks, they can help.' ' ,-'- v 
•Theirs is tile global view. ' -I • " 
Try. them and see, 


THE 
HONGKONG 
BANK GROUP 


fflEHONGHCWG BAMKGROIV 

, 9(kBoahi^:8fcreefc^^ 



Please write 
for a free Booklet 
on economic 
' conditions in: 

Singapore • . 

• Philippines 
Brunei ■ *: 
Ceylon-.;'. 

, ‘ India ;. . 

: East Malaysia 
' West Malaysia 
. •- Thailand ' 

- . Hemg.Kong ;; ■; 
' ' Indonesia 
japan. 
M^nitrus r 
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BMW denies merger talks ™ S 3 ® 111 ® 1 t 0 ™*® 

. _ $20m. on Eurobond 

with Holland’s DAF market 


REGIE RENAULT 


Behind the Kama success 


BY JANE 8ERGEROL IN PARK 


BY WILLIAM tOW 


BY CHRISTOPHER LORENZ 


FRANKFURT, Not. 8. 


WHEN RENAULT tendered for This increase is only a small try. in. France .now. counts the,! 


BMW, the West German motor per cent rise to DMLSOOm. is This year’s net profit is expected 

MMninv. to-dav denied reports forecast for 1971 as a whole. In to be down on 1970’s DM34J2 ul, 

tamlS* ItS the^mSn?-leptember period, but this is a general complaint rf national, wbfeh is managing the The amotmt of new offextegs S'SZtSS SSL 5?“"* ^ 

been having talks with DAF, the car production was up by less the German motor industry. loan. Indicated teat the bonds are announced during the last teres 2P&JCT2? n5E!S& SSmg-ot fiff-Sr tacreffil 

Dutch car and lorry manufac- than four per cent, partly because Our Hague Correspondent adds: expected, to carry a coupon of 8$ weeks now exceeds 8350m. JT ^^Sessarv ui? S^r.ffipf^ictlon'&rS^^ 

SJ* JE H Mf.l5ft.ta4M mmmgt to per, =ent ta bW o. cun.au 1 Mkr M "Sg* *>**.£331 



Ter, aaaui. a mnaioie merger. ui me swncn id new inuucio ui unr wuay naa no coimueuL lu «u ms vt. ■ — y- — +- „ frt,;- 7 .. - . „ r_._ .- 1 , .r-f-wniiiT ■nwierft. in (H/U ' mrnmis* 

A BMW spokesman said that his the spring. Deliveries rose by 10 make .on the reports, nor did the market conditions. market appears able to absorb a fallout for ^French.ipdusti-yay a -tee engineer trig -and 

company had been having talks per cent, however. Motor-cycle Dutch . Ministry of Economic Morgan also announced last these loans without any signs of eether ™* R£naulta ran * §■ whole win far exceed this sum if . — ,■ • S— -- ^ — -™ 


. _ __ Morgan aiso announcea last mese loans wjiaoui any signs Oi ;r~' , r~ ?»iaehih'e-tool . sector -reach*? 

with" DAF and a number of other output jumped by 65 per cent. Affairs. The Ministry is concerned I night that tee indicated interest reaJ strain, some international S* eir - pnc ^f are f w Fr5 792 7HL ^fr6m-a-inere Frs^Om. 

motor manufacturers about but on a unit basis is still less than in the matter because the 'Dutch rates attached to tee two 850m. bankers feel that if the new issue the world l^gue, plac^the Frente Russians also made it dear -that „^ 5 C/1 . s „ 



motor manufacturers about but on a unit basis is still less than in the matter because the 'Dutch 
general points of common in- one-tenth as great as car produc- State has a 25 per cent holding Eurodollar 
terest but that none of teem had tion. In DAF. floated by 


produced any concrete conclu- 
sions. This sort of discussion was 
always going on in the motor 
Industry, he stated, adding that 
there was no reason to think that 
an agreement to co-operate closely 
with another company was in 
prospect 

BMW has been the subject of 
widespread rumours since the end 
of last week, when its deputy 
managing director, Herr Paul 
Hahnemann, resigned. The only 


Memorex chief proposes 
splitting-up of IBM 


L-'y. 


floated by Esso Overseas Finance week or so, the market will suffer Position on tne imernauanaj will be considered. on tneir merits* been gradually built up in a 

have been reduced. a bout of indigestion. market, where it increasingly while Renault too.-5a1d.it would- -SS mT aSSSts £ 

The 850m. of five-year notes will Evidence of the market’s con- pride of place as far as the undoubtedly be .. calling -fox ggfgJ* jSSwite^^SS f, 
now carry a coupon of 7$ per tinning strength is. provided by developing countries are con- tenders irom .foreign suppliers, jjew Zealand!: Romania 

cent, and the $50m. of 15-year the fact that three issues have ceriie “- .. , Renault’s apparent ease- hi m s rf n mara r cdnmhfa. 

debentures one of 8 per cent all been priced at par. They are Las * W. Renault cars rolled winning the contract raises ques- -Romania’&Pitesti pTaift— its first 
When the offering was announced the $15 m. Metropolitan Estate and off production lines in 27 coon- tfous about tee lack of competi- manufacturing ptent-broueht 
last week, interest rates of 7f Property issue (coupon 84 per tries, and total overseas output tion from- the other international ^ Frs.llCfnL of equipment orders 
and 81 per cent respectively were cent.). Rank’s *2 5m. loan (8J per came to 336,607 units. car manufacturers. The clue to for Renault, with French industry 


BY NICHOLAS COLCHESTER 


NEW YORK, Nov. S. 


ana per cent, respectively were cent). Rank's *2 5m. loan (8} per came to 330,011/ units. car manufacturers, rue clue to for Renault, with French industry 

mentioned. rent), and the 325m. Quebec Renault’s suixess seems due to the French success' seems to- lie ^ppiviiig si -per cent of this 

At the time, the offering date Hydro-Electric Commission bonds its willingness and ability to adapt in its position as a State^jwned total: . 


SEEK* fo^thirshock' move THE LEGAL challenge posed by IBM. But this plan did not 
Jho pioneered BMW’s Memorex Corporation to Inters materialise. He also stressed that 

5*S wTsTItSt staS national Business Machines (IBM) he was giving his own personal 

the Munich head- took a new turn to-day when two view of the problem posed by 

Sfarters renofrinv differenced of t°P of the smaller com- IBM, and not that of his company. 

SSSS - P“ter company held a Press con- He did, however.. receive full sup- 

D Sjj cy ference at which they proposed port from his president. 

Company spokesmen have spent that the U.S. President and Con- in his speech Mr. Guzy again j Schweizarische Al um inium (Alu- The company said it does nol 

the last few days trying to play grass appoint a public com mis- blamed IBM for the shut-down of Isuisse) are sharply declining, tee reckon on a drastically cut divi 


for the issues has been advanced, which carried a coupon of 8£ per contracts to suit the individual concern— France's largest Indus- in 1870 construction of a Tur- 

Bote tee notes and debentures cent • • needs of client countries, while, trial enterprise by turnover— p^t w&s' begun, white 

being sure of the French Govern- which the Government’ is anxious Greece Snd Con go-Klns h asa and 

i 1 « • . meat’s co-operation as the com- to use to the full as a pilot, for . Morocco ordered Renault plans. 

IllClllCCO nrATlTC HnnliviA pany*s owner, is able to provide French industry in the world’s Meanwhile, in the French- 
ililldlUddC Ui 111 M IN UcL IIll r such useful carrots to tempt export markets. - speaking" - African countries, 

■ . customers as special credit terms. While Renauttte turnover was Renault has em barked on a series 

TTrRTrrr m™ a The Kama contract for instance increased by some Fr.700m. by of agreements with the public 
CONSOLIDATED results of SFrsJi74m h imT —where Renault will act as, pro- its work as contract engineer and transport authorities of Senegal, 



CONSOLIDATED 


ZURICH, Not. 3- ■ 
of SFrsJlTAm. in 1969. 


to forecart profit' for wn ^ " t0 plant-will be finanred at three^uarters of tee' total value supplying them- with Savi^ 

In a sharetmTdprs’ lpttar it caiH «T j — i . , a special interest- rate of 3 per of all orders for these plants, ■ buses. . 

interim resuHs’of^ the* narenFcom! eaSii^? centover an unlimited period of and to aid their competitivity. But ironically, now that Renaufl 

despite" its "smaii size and ambi- dent, Mr. Laurence Spitteri tee and maintained that IBM was pany at the end of October project sequent years depends on how ^ , enmne riant is only spec^fi^^afltenn^ Utid down Eastere Emm^— which imported 

tious expansion programme. But vice-president of the company, using its immense resources to a satisfactory, if smaller, profit for quickly the aluminium industry c&S S^Sh^S^itSSovMTOrSS 27J37 units^lWO— is fartoS 

they have failed to squash the Mr. James Guzy. said that this outpace tee Justice Department In 1971 than for 1970. However, ft will grow out of the current *Zb3EZ SSenL SS- T cStive marS 

conviction in other parts of the commission should consider split- the build-up to tee trial The gave no actual figures or any phase of overproduction and finds wifhtiS Ilians a5.95 Dercent-toterest -Rrinaul^ Poland has now teoaS 

industry that a link with another ting-up IBM and examine ways of Justice Department started its in- profit or dividend projections. its way back to the harmonious werW veare fS^contrarts ifaTto set-no its new automobS 

manufacturer is only a matter of restricting tee use of the com- vestigations three years ago. The company raised its 1970 evolution which was traditionally tLFlS£. SSediS Frs.35to. “ SSt * iSSrise to Slir vS 

time. pany’s large capital resources. In Memorex Is currently Involved dividend to IS per cent from its strong point Alusuisse fori- P f roldenng; painting .and stamiv exc^rng 


pany 's large capital resources. In Memorex Is currently involved dividend 


IN BRIEF 


Fiivaha cessionary of Carte Blanche credit 

Europe card gToup, has been absorbed by 

r another Spanish credit company, 

BANQUE DE PARIS ET DES arc de Credito. New concession- 


- — Yugoslavs seek 

damages for 

North Amerii over profits. compaxed Car wtth fflllTtV lOCOS 

■ •" . SwFrs.9. 12m. for 1969-70. Group WU1L * lutua 


The current contract is on a arrtee of a certain profitability, the Italians are bidding fbr agataar 
cost-plus basis, but an idea of its and a look at the group's results Renault is tee Indian Govern 
value to .Renault is afforded by- shows, its machinertool and steel meat's *115m. projected plant ti 
tee raising of the financial alloy subsidiaries among, the inosi build small family cars. Renaift 
“ ceiling ” on its transactions with profitable, largely thanks to a has been recently reported, ai 
the Russians to FrJ.200m. from spate of East European orders. being a front-runner, but no de 
the previous level of Fr.TOOm." Indeed, the machine-tool indus- clsion is expected yet . . 


m another Spanish credit company, SwFrs.9.l2m. for 1969-70. Groun 

• BANQUE DE -PARIS ET DES ABC de Credito. New concession- # MOORE CORPORATION of turnover increased by 25.4 per r v nm> rnriwnambnt 

PAYS-BAS (Paxisbas) and Banca ary signed a long-term credit card Toronto, world’s largest manufac- cent over year to SwFrs 1,024m. ^ ^ Ur 0wn rasponden 

Comm ere i ale Italian* Holding, of agreement with Galerlas Precl- turer of business forms and • SONY plans to expand export BELGRADE. Nov. 3. ’ 

Luxembourg, formed joint fin an- ados, Spain’s largest department systems, reports consolidated markets In West Europe next year YUGOSLAV Railways plans to go 

cial company,' Soditic, based in store chain. profit of J28 iil,. or 99 cents a for its colour television sets in before tee Arbitration Court of 

Geneva. Soditic will specialise in ^ BANQUE DE BRUXELLES set- ®? iare ' Jw months ended view of 'Olympic Games at the International Chamber of 

short- and medium-term credits, • . Gg neva Ranque de Bruxelles Sep temb « r against $26 .5m. Munich. Sony forecast about Commerce in Paris and ask 
discounting of commercial paper. j JSSmiV taSIS (94 cen i*i„ y * ar , earlier. Sales 60,000 colour TV sets would be Sweden’s Asea. Austria’s Elin- 

“^^ CredI l ,nnrm tlo^f banking and^ta vestment rose t0 * 329 - 1 * 1 ' irx3m M19.1m- sold next year in West European Union and tee Swiss SA des 

• COTELLE AND FOUCHER, opera tions •DOMINION FOUNDRIES AND countries, and expects Its exports Ateliers de Secheron to pay 

owner of Grada ProdukteiL Am- n™m A iF nninsFi STEEL, Canada's second largest to West Europe to reach about damages amounting to Dinara 

sterdam. and Akzo HuishoudelDke • STE. CENTRALE ROUSSEL ^ nrodneer. renorta nrofif nf 30.000 units towards end Of this lOm C$6.67m:). 


SELECTED EURODOLLAR BOND PRICES 
MID-DAY INDICATIONS 


Breda, announced possible merg- 


ma rginall y 


t utuuci dim Jiiuv Aiui 9 uuuuciJji>c _r . ■ 7 — ** 7 

Produkten will each have a 50 near ” arls 35 Pfri °* restructuring 
per cent interest in new combi- Closures will Involve flthprc 

nation. Grada and Loda both a * x,ut 1|006 redundancies, 
manufacture dish detergents and • PERNOD said this year’s first- • OEBUKON 


L/ioers on Stock Exchange and of 2.5 per first introduced in Yugoslavia, I ici «« i«a .. 

cent, on shares held by Israel there were two serious contenders Ireland »pc im 
OEBUKON BUKHRUS HOLD- Government by partly drawing for the contract to supply them: jSEC Spc W 8 S 


ers, and cleaning agents. by 53 per cent to 

• TRANSCREDITO. Spanish con- same 1970 period. 


year ended June flO rose to due to go into effect shortly. for damages. 


BU 

Offer 


Bid 

Offer 



Oslo 8 } pc 1986 

SB 

no 

104 

105 

Olivetti 9 }pc 1985 

103 

104 

m 

B 9 f- 

Ontario Hydro S*pc 1986 .. 

100 } 

101 } 

BS 4 

99 } 

Philips Mpc 19 TB 

96 

97 

99 } 

100 } 

Quebec Hydro Slue 1936 .. 

. m 

09 } 

98 } 

99 } 

Tranntjeean Gulf 8 pe 1385 

83 * 

99 * 

105 c 

106 * 

Notes 



MM 

IQS 

Cabot Sipc 1975 

102 } 

103 } 

105 } 

108 } 

Ericsson 8 fpc 1975 

104 * 

103 } 

100 } 

mi 

Esso 71 pc 1975 

XOO 

100 } 

108 

107 } 

Esso Sipc 1975 

104 } . 

1038 

081 

m 

Gars Oswego 8 * pc 1977 ... 

100 }- 

101 } 

m 

98 } 

Barter 9 pc 1975 

1 (C| 

103 } 

185 } 

, 106 * 

Nippon Petr. 7 }pc 1073 ... 

m 

tool 

102 } 

103 } 

Oslo 9 pC . 1973 

1041 

105 ! 

01 

92 } 

Transocean Golf Sipc 1975 

1031 

104 } 

94 } 

95 * 

Source; White Weld Securities. 

104 

105 

Convertibles 



101 } 

102 * 

American Can 4 !pc 1388 . 

77 } 

TSi 

103 

104 

American Brands 5 *pc 1888 

106 

107 } 

98 * 

97 } 

Amoco 5 } pc LB 84 

BU 

93 

96 

on 

Beatrice 7 } pc 1990 

117 

ns 


Offer Bid 

M Borden Hpo USl 104 ] 

104 Chryaler Spc 1998 TS& 

lOU Contrientai TeL 54 pc 1998 m 

B 7 Cummins Sipc 19 SS 99 } 

99 } Eastman Kodak 44 pc 1988 994 

99 } Equity F unding 5 } pc 1989 S 3 . 

Firestone 5 pc 1983 89 } 

103 } Ford Ope 19 S« 1054 

105 } Fuji Photo Film 6 }pc 1 BS 5 130 

100 } Honeywell 5 pc 1983 — 100 } 

103 S Kinney Bipc 1990 105 } 

101 } Komatsu »pc 1984 83 

1034 Mlchelln Bpc 1985 97 } 

100 } Murphy Spc 1088 76 } 

1051 Owen mmols 5 pc 1977 941 

1041 PepsiCo 44 pc 1981 — 129 } 

Revlon 4 lpc 1983 99 } 

RCA 50 C 1988 - 8 S 

78 } Texaco 44 PC 1988 S 3 

1074 20 th Century Fax Spc 1987 53 

99 Union Carbide +toc 1982 .. BU 


Source: Kidder. Peabody SacmUas. 


COMPANY NEWS 


Chloride forecasts 
£8m. profit 


More progress for 
Thos. W. Ward 


Readicut record— interim up 


GROUP pre-tax profits of and the value of . the project 1878 the extraordinary resolution 

Chloride Electrical Storage are exceeded 12JnL They also had assenting to the modification of «« ar wot n r a»h ^ u _,_ nt 

expected to. rise from the previous one or two other European pro- tee terms of the trust deed con- 

year’s £4^71,008 to a figure in the jects in- the pipe-line. , stituting the stock, and authoris- ^.SThS^w^vSi? d l3SS2 

region of £8m. for the year to “At home, we shall soon be tag the trustees to concur in such Uti?^I»d beUe ^ 8B n i t a ^ c hr , , , 

March 31, 1972, the interim report able to announce details of a very modification, was duly passed. Progreso can be continued. SS£L.°H25S!? 

states. targe development; in a prime Cement laterMla are muntmn- ar^ to acq^ectoer busies 


states. targe development; ta a prime 

In the recent announcement Of situation, tee -total involvement 
tee proposed agreed merger with being over £5m. Contracts are 
Oldham International, directors drawn up and should be’ corn- 
said profits should be more than pleted shortly,’’ Mr. Wingate 
50 per cent above those of 1870- reported. 

1971. Offer documents are In answer to a question con- 
expected to be posted shortly. cemtag the value of the invest- 
The interim dividend for the pent m St Alphage Investment, 
current year is lifted by 2 per 5® reaffirmed that this was sub- 
cent.— from 5 per cent to 7 per stantially m excess of book value.” 
cent Last year's total was IS per 


limit UUd and iron and steels divisions, he 

In the year ended June 30, 1971, W. J. Reynolds 

X v AwiJy VJl U U group turnover came to £77 An. 

* (£flS.04nj-), profit before tax to -nAntrAmr ! M 

• £L2m. (£3.38m.), and the dividend rCCOVCrV lfl 

QflVQYlOO is 17 J per cent (15 per cent) as J 

5111 ▼ illlWv reported on October 4. n j w ■ ip 

' A split of turnover and profit UrST 1)311 

CHAIRMAN of Hunt and Moscrop shows iron and steel and related . w 

(Middleton), Mr. E. W. Hunt, tells industries £2&97ra. (£25. 92m.) and w j Rpvnn u K nnMitm r*»wnr+« 

members there are signs that £1 53m. (£L22m.); construction _ 5 “jSg HP°JH 

trade is picking up ta the UJt industry £7.64m. (£6.42m.) and m JuS^n ian 

and provided the level of incom- £1.54m. (£957.000); ^engineering 


progress can be continued. capital should the opportunity 

Cement interests are maintain- arise to acquire other businesses, 
tag a high level of activity, and Meeting, Sheffield. November 26 
there is the probability of improv- at 11 a.m. 
tag demand ta tee engineering 


cent 

First half pre-tax profits are 
reported at £3.790.000 (£L240,000). 
in line with the merger statement 
Indication of about £3.6m. 

Six months 
1971 1970 

£090 £000 


37,000 3M00 


Operating profit 4,310 

Interest paid 520 

Redundancy payments ... — 

Profit 3,790 

Tax 1.580 

Net profit 2,230 

Minorities 90 

Attributable £100 


Provincial 

Insurance 

progress 


W. J. Reynolds 
recovery in 
first half 


W. J. Reynolds Holdings reports 


and prov 


tag orders can be maintained, he industry £27.06m. (£23. 65m.) and JgS d a “ ntaeSSf 

is ranfiripnt thp mim tinU fiirthpr ci nsm iPTQUnrtnv- mawiianHna penoa last year. JJirectors 


£000 nrnffTPW 15 C0I ^ d ^ t sroup wm further £1.05ra. (£793.000); merchanttag the rate erf profit teould 

SS progress “ d profits S- 7 1 0 3 s 0 ,' £ “- 65 “ L) “ d tmum 

Z ’5B0 The Provincial Insurance Com- , year. (£S70.(TOO). second half — for 1970; there was 

290 pany is -maintaining its- interim For the first tune m tee group's „ a los = of 148,172. 

W* dividend at 5p per 25p share for history, paper and textile nwre^d Mtang prices benfr Again no dividend is recom- 
St-197L The 1970 total was 11.67p. machinery accounted for less than J S_ # S?5S5L t JKJ 1 “S„ *5 mended on the two classes of 
T In general -business estimated 52 J*®**®”*- turnover in .1970- share capital. The hurt Ordinary 

588 fire, accident and marine premium *971- thennal products and Pay®eut was 15 per cent in 1967. 

income net of commission de- effluent treatment plant account- sixmonUa 


Six months 
19n 1979 

£ I 

businesses. The' largert'contribu- ■ a f ain ^ to aohdi^tion^i ~hTtln SwTud steel Industry, 

Storage, wtach company ui its ™e • !!f5~SSl. -great progress." rate of activity, there was a fall m Pa«m m. expenditure ... 3.C3- 3jm 

divisionalised form (Chlonde comes m part frona rating in- F * ... demand during the later months, interest payable 43.962 47.100 

Automotive, Chloride Industrial creases in home motor business Tne present order book situa- which was also one of the most Profit before tax 7.485 443.42a 

and Chloride Supplies) is now. as but reflects satisfactory tion is satisfactory and shows an difficult for non-ferrous metals _ _ t , Lo89 - , 

a whole, approacWng an accept- growth in all classes of business increase on 12 months previously, and contributed to the problems The profit for the 1971 six 
able level of profits, members are at home aud overseas. he reports. of shipbreaking and works dis- 5 ,0Dt J? s includes results of 

told. Chairman Mr. P. F. Scott says Directors are actively engaged mantling activities. Boxall and CoIms. The loss 

Although it was expected that although the trend in home in expansion both by increasing Engineering interests have ESJ5, ®55S 

benefits of reorgan isatim in EPS underwriting shows an Improve- current activities and perhaps by again made some progress, and ™^? sents resi ® l,ai a d closmR 
. would not mature until 1972-73, “ en i overall, it is estimated teat acquisition should a suitable while much remains to be accom- €a ***-^^ , . 

improved productivity and steps 'tee full year’s business will show opportunity arise. plisfaed in this sector, the overall -JSfJSS,, ^ 

taken' to improve margins have a loss i .thoughmuchreduced in ^ re p 0rted on September 28 hnprovement in profitability 

had an earlier impact than antici- comparison with 1970. Overseas P profits f0 r tfie yeE to during the second half was gj™ » JJe notor ' drnnan 

.pated. Furthermore the EPS bu f^ ie f s *“■**“ improved but is June 30, 1971, rose from §S84I98 encouraging.- and 

• result for tee first half of 1970-71, unlikely to yield a profit t0 £246,088 and the dividend taun 1x1 merchanttag, all companies 

which carried the redundancy In marine, the 1969 under- from 17} per cent tol8? per rent Perf™ 0 * 1 ^ “ade in- SS 

payments connected with the writing account closes at the end a one-for-four scrip issue is also creased contributions to profits, shortage of new cars and vans, 

closure of the Bakewell factory, of 1971 and is expected to yield proposed. and “there is no doubt that we 

• was exceptionally low. a reasonable profit The 1970 and AH companies in the group con- ^ w ? u ® erved b Y teese various v 

The remaining companies of the 1971 marine underwriting years tributed to the improved results, activities .... MAKAItlUiv 

group both ip the U.K and over- are running satisfactorily to date mainly due to better margins ' t “ e Y®* 1, oveedra" has been ___ 

seas, with a few minor exceptions, though inflationary factors con- especially on fixed price contracts reduced jw about £500,000. Cash GAS FIND 

show a continuing improvement txnue to have an adverse effect on and increased turnover generated from trad mg was £3 Jm. 

' The directors say that results this class of business. Williams and Glyn's Bank holds more than covered the ex- Marathon Petroleum Ireland 

for the full year are not expected In life business, new: gross sums 924,006 shares ta H 'and M as peAditure on bul dings and plant announced that it had apparently 
to show the same rate of growth assured for the six months totalled trustees of settlements created by '£2.2m. . _ significant results from an- initial 

as in the first half. The £Sra. £6B8m. (£5.75m.- — and £i2.09m. for the late Mi;. E. F. Hunt. It is proposed to split the £1 test of a gas zone encountered 

forecast is made on present year) with new life premiums— The group manufacturers tex- Ordinary shares into 25p ( shares in an exploratory well being 


REPORTING - record first ■ half 
pre-tax profits for Readicut 
Inte rn ational, chairman Mr. F. A 
Ne who use says tee directors are 
confident of a satisfactory im- 
provement in results for the full 
year. 

First half profit was £1,050,521, 
tee highest ever achieved in a 
corresponding period, and an in- 
crease of 23 per cent over last 
year's £854,035. 

The interim dividend is lifted 
by 1 per cent, to 10 per cent 
Last year’s total was 27 per cent- 
paid on pre-tax profits of 
£2,517,725. 

Mr. Newhouse says the results 
produced by Retail Division were 
affected by the aftermath of tee 
postal strike, causing a hiatus ta 
the receipt of mail order enquiries 
and orders: nevertheless the 
Division increased its profits— 
and this during a period when 
the anticipated economic recovery 
ta the UJv. has not yet materiai- 
lsed. Favourable conditions in the 
carpet industry enabled both 
Manufacturing Division (Carpets) 
and Manufacturing Division 
(Yarns),- the two Divisions most 
closely concerned, to earn higher 
profits, while more settled condi- 
tions ta the car industry, in par- 
ticular, enabled Manufacturing 
Division (Textiles) to produce an 
encouraging - rise ta profits: the 
larger earnings of Manufacturing 
Division (Others) were spread 
fairly evenly over the companies 
forming that Division. 

Overseas Division is the only 
section which failed to increase 
its contributim: as is the case : 


ta the ILK., the economies of a 
number of countries in which tee 
company operates give cause for 
concern, and this has led to a 
temporary hold-up ta the Divi- 
sion's growth .while ta no way 
reducing its long-term prospects, 
explains the chairman. 

The company is heading to- 


wards yet another successful year, 
and tee Board is confident that 
ta the absence of unforeseen 
circumstances . the profit will im- 
prove satisfactorily over that for 
1970-71, he adds. 


.against a difficult economic m 
industrial background. 

“ We have in addition the a 
citing challenge of this country' 
possible entry in the Europea 
Common Market, an event t 
which we ta Aerialite look fin 
ward to with some considerabl 
anticipation,” the chairman said 


Drore elation 
interest paid 


Half-year 

Year 

1971 

1970 

1970-71 

1000 

1000 

£000 

.... 1 X 318 

10387 

23.085 


1319 

3.491 

... 271 

233 

511 

219 

232 

. 402 

..... un 

154 

2,518 

447 

S 62 

1.097 

... ' 604 

492 

1,431 


Mid-way loss 
by Executex 


447 362 1.087 

Net profit -• 604 403 1,431 

FLewes Include results of overseas sub- 
sidiaries convened to sterling at market 
rates of exchange ruling September 30 . 
197 L . . 


Aerialite 

progress 


At ■ the annual meeting of 
Aerialite, chairman Mr. L. S. B. 
Hargreaves said: “ If the current 
atmosphere prevails, and there is 
no slackening in the economy, I 
anticipate that the current year 
will again bring further progress 
and growth.” 

He recalled that last year saw 
tee company achieve new records 
m turnover and profitability 


A net loss of £18,468, against 
profit of £2,038 is reported b 
Executex Clothes for the ri 
months to June 30, 1971. For a 
of 1970 there was a loss of £6,651 
Directors say the loss was b 
curred primarily through a. im 
level of production, fairly geheri 
throughout the clothing industry 
During the second ha l f the re 
organisation . was commenced 
Specialised 'management was in 
troduced, new techniques initiate! 
and wherever possible overhead 
reduced. The production side o 
the reorganisation should be com 
pleted within the next six weeks 
Initial Effects have reduced ta 1 
current level of production am 
will be reflected ta the results fo 
tee full year, states the Board 
However, the changes have re 
suited in a greatly improved pro 
duct which has been wel 
received. 

It is anticipated that full bene 
fits wfll accrue to tee com pan 
early ta the new year. 


London Merchant 
Securities Limited 


MARATHON 
GAS FIND 

Marathon Petroleum 


Ireland] 


forecast in made on present year) with new life premiums— The group manufacturers tex- Ordinary sfrares tato 25p shares in an exploratory well being 
estimates, and despite a significant annual £87,000 (£60,000 and tile and paper-making machinery 811(1 to increase the authorised drilled in the Celtic Sea Offshore 

. .< _ — !_ .1 TT «- J J JF__ dOAAMt I !_ MAAnn Jmflnn fit . In. T . . n .. . ■ . .. 


fall-off ta the UJfL demand for £129,000) and single £20,000 (£3,000 Meeting, ' Manchester, November cap^al tee creation cf I3m. Ireland. Further testing would be 
industrial trucks which is ad- and £25,000). New annuity single 25 at noon. Ordinary 25p shares. Mr. Carr required to properly evaluate tee 

versely affecting the order intake premiums were £170,000 (£84,000 says while the group has- no well potential. 

for batteries and chargers. . and £180,000); The. rate of • ' 

development ta the life account | riicf T Trilnn ' “ ' 

. M continues to be satisfactory." UUIUJLI 

Wingate in m aSOTsAiH 


Trust Union 


Extract from Chairman's review and accounts as at 31st March 1371 

Further important progress was achieved. Net assets improved bv 
over £22 million to £42.9 million. The valuation of quoted 
mvestments at market prices would increase this figure to well over 
£50 million. The current programme embraces U.K. commercial 
development projects totalling £1 5 million in cost. 

The dividend is being increased from 8% to 9%, with a free scrip 
■issue of one Capital share for every ten Ordinary or Capital shares. 


Europe 


nsumaiea bub-uk investment A _ ■ ... . _ . ... . 

income before tax, amounted to fa^Rra^frasSto ' u SSSLSkS 
£884,000 (£931,000 and JEL8M.OOO) 5,®«5Sf!£ 

less Interest payable £171,000 

rm 7 _nnn and Mssttwn i««nn«r ended September 30, 197L For 


" U1 (£227,000 and £432.000) leaving *° r 

Addressing shareholders at the SJlS.OCjO (£704,000 _and £1,402,000). pro gf waa £575^73, 


Addressing sharenoiaers at tee pro 6t was £575,873. 

annual meeting, the chairman of Main factors affecting the figures to,. pro c* after tax of 

Wingate Investments, Mr. Maurice yere the movement out of short- ^5355 (fj.7.201). Total income 

Wins*., laid it w.s now possible depths »to doUar ^uiMs for ihe . haH-War improve 

to obtain favourable finance for reduced interest rates on $4115075 (£393,839). 

property developments in Europe, dollar ta vestment loans. ivet asset value per Ordinary 

both in the short- and long-term. 25p share was 10L7p (85Jp at 

and there was one development rr ATtTRPn rAlVAT^A March 3 L 1971).. 

ta Brussels, for which tee drret> majubisv ' xotal dividend for 1970-7L was 

tors had now completed “most At a meeting yesterday of 9 per cent An Interim of 4} -per 

advantageous” financial terms: it holders of tee Hambro Canada cent (4i per cent) has t 

was a prestige office development guaranteed unsecured loan stock declared for the current year. 


Net asset value per Ordinary 
25p share ■ was 10L7p (85J)p at 
March 3L 1971).. 

Total dividend for 1970-7L was 
of 9 per cent An Interim of 4} -per 


The complete development 
environment only 15 miles from 
Edinburgh. Write for details to 
Livingston Development 
Corporation, 

Livingston, West Lothian, Scotland. 


GROUP RESULTS 

Net profit attributable 
to the Company 
Dividends 
Issued capital 
Net assets 


1971 


1970 


£1,379,688 £1,319,719 

£892,719 £780,000 

£1 1 ,827,260 £1 1 ,767,483 
£42,918;671 £20,807,890 


/ ivinq ston:The Pacemaker 


\on and accounts available from, die Secretary, 100 George St, London, W. 1. 
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et assets^ 
valuat:° v # 

thisfig'fS^i 

aces L*> 
cost. 

9- 

iary o r L3V 

iJ* 

71 

£l4 

>.688 £ # 
!,719 /; 

'.260 £>: 




There isan opportunity you know you must seize. Ifyou 
delay, it will slip away. But you need -funds quickly to pin it 
down and use it to the fiiii . 

At some time in his career every good h nsintssTnaw has 
faced this moment of decision and many have come to Dalton, 

. Barton to re-e x amine the facts objectively with. us. ' 

Once we have met and your heeds are identified and 
agreed, we shall assign a specialist team to your problem under 
the leadership of a Director. Over the yearn we have been able 
to devise successful solutions to situations likeyours; sometimes 
it has been finance for a project, sometimes a merger or a 
flotation. V 

We belieye as you do that the time to act is now. Let us 
talk at once. We are very accessible. 




DALTON, BARTON *COMPAR¥ LIMITED, MERCHANT BANKERS. HYDE PARK HOUSE, 60 kNIGHTSBRTnf'lr t - 

ondDALSCOT, 147 Bnr.hauap Street, Ghugow 041-221 9772 - - IDGE^ LONDON, SWl 01-2; 


-235 8866 
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COMPANY NEWS 


Chrysler U.K. wipes 
out £10.8m. loss 


IN THE 12 months to July 31, 
1971, Chrysler United 


achieved an film. tuJSXfto ' BOARD MEETINGS 


capital by 50 per cent to £3m 
by creation of an additional 4m 
Ordinary 25p shares. In addition 
its results, producing net earn- The following companies have notified it is plumed to increase borrow- 
ings of £209,000, against a loss of dates of Board meetings to the Stock mg powers. 

£10 88m Exchange. Sack meetings are usually held * s __ + . .■ . 

' . far the purpose of comidertng dividends. Announcing this, the directors 

The Improvement includes omdai indications are not available said they were considering a pos- 

£L06m. resulting from a change whether dividends concerned are interims sible acquisition in- exchange for 
in amortisation more properly to finals ■* ,«** soMivision shown betow a small issue of shares. At present 
reflect the- estimated life of ‘““d-nuLiai* 1451 ,e4rs ume-cabia. ail of the £2m. authorised capital 
special tools. to-oay jg issue± 

-B5 SESKTj. «S£ The latest moves do not how 
^^ ach of , V 10 months Biadcbnrn Assurance. British Borneo ever, indicate plans for an expan* 
from February 1 to July 31 and petroleum, carron, Firmin, ctevea. Head sion of the group by acquisition 
during this period operating WHplRSon. C. Itab. MlchaUnw and Ur J J Vernon a director ex- 

Pbin^ that it was decided to We 

r?rhLr?°Smt ***&“ aud invT TYustT Kubbtc the opportunity both to raise the 

Gilbert Hunt (managing director Regenerating, Sione-Ori, "The Times" level of authorised capital “and 
and chief executive officer). Veneer. Yorkshire O x emip a ls increase borrowing powers which 

Measures taken by management Finals: a. Aa reason. G.R. fHo Mines), app Dreient ar chaic " He saiti 

have already been successful in £ Creen He r^, nrE SL® rook *- no further acoulsitinnis were h^. 

imnmoioo tho oomn D n,c tfartonair, Sale TUwy, " W - Ribbons. IUrtner Mqujfflnons were oe- 


im proving greatly the company's 
trading position. And with the future dates 

Government's action these should i«*a«rUvws — 

lead to a higher level of profits- A 

bflity providing the company and 1 

its suppliers have the benefit of James « Maurice* .. .... Nov. 8 

stable labour relations, they slate. Mercury insurance Nov. 9 

The strong recovery is parti CU- Midland- Yorkshire Tar DladDers .. Dec. 9 
larly encouraging when con- « d Reversionary Inv. Nov. 24 


ing contemplated. 


25% again 
from N.S. 
Footwear 


j , . Towr Kemaley and UUBraurn ... Nov. 9 

saered against the effects of enuever . Nov io 

unprecedented inflation and the uniiever nv !!!. Novi io 

loss of production of 19,000 h«»i*:— 

vehicles due to industrial dis- ^ 0 ™ mo ° gras. J 

ruption, mainly at suppliers' 2 A A FINAL dividend of 15 per cent. 

plants. Greatly improved sales u^as^dseomsb “i':;""" "I Nov' io by , NS Footwear maintains the 

and a major reduction of those National and cammerda] Banking Nov. is total at 25 per cent for the year 

costs which lie in the company's Renons Tin Nov. 5 ended June 30, 1971. 

control are the two main factors s* 1 * 100 D,eseJ Nov. 8 After reorganisation costs. 

which have contributed to the profits were not quite up to ex- 

return to profitability. pectations at -E9S.558, compared 

Sales of the company’s cars f£5.67m.) and net current assets with £ 85.220 in 1969-70. 
and commercial vehicles totalled £19^3m. (£17.05rru). The company makes ladles' 

313,360 (226,317). Sales of U70-71 ims-to shoes. Reorganisation costs were 

Chrysler cars in the UJC. mar- brought about by the cessation 

ket. including imports, were 1 no pf production for the general 

151,252. Exports at 143,546 Balance 237.0S4 im»g trade, in order to devote all pro- 
units (97,602) were a record. coat products sold 317.302 imjts duction to supplying Marks and 

The company's ability to meet Selling, a dm in, exes — — U.74Q I7j>7i Spencer. Resultant improvement 

the continuing buoyant demand S^Xedal tooli™' fra ££■ » efficiency is now becoming 

for its cars in home and overseas Exception*/ ^ dobira " 1 os Iim effective, the directors state. 

markets has. however, been operating lose ik uum laro-n ioso-to 

affected ' during September and interest paid — 2 J 66 2,059 _ £ £ 

October by the Coventry Tool Non -operate profit .... XM4 1 . 5 c Tvorover 1,2 £'S 

Room dispute, which is eroding HJg? ITZZ3ZZZ § Is tS&oo 'ZZZZZ™ SS! 

the company^ short term profit- Minority .. — 43 Net profit 82.580 48.032 

ability. Net earalDSE 299 «"«.—* Dividend .... - 37,300 37.500 

Sales of commercial vehicles •Loss. Retained - — - 25,080 10,552 

declined from 19.201 to 18,762 due The current accounting period 
to the depressed state of the will run to November 30. • Comment 


market There are indications, 
however, that the demand for 
medium and heavy vehicles will 
improve during the early part of 
□ext year. 

At July 31, net capital employed 


See Lex 


MARCHWIEL 


March wi el Holdings, 


Alcan (U.K.) loss 


Last year N. S. Footwear decided 
to concentrate on producing 
almost solely for Marks and 
Spencer and the consequent 
reorganisation costs have re- 
- - which stricted the advance in 1979-71 

came to £67.12m. t£69.57m.). with takes in the Sir Alfred McAJpine pre-tax profits to 16 per cen t 

fixed assets £4l.lm. f£46.04m.), civil engineering group, is pro- diphtlv below the May forecast 
unamortised special tools £fi. 2 m. posing to increase its authorised some idS of the rSSthlg 

efficiency gains can be seen by 
the margins trend of the last 
three half-years — 5J, 7 and 8 per 
cent Though the product range 
is still roughly the same — ladies’ 
casuals, fashion shoes and sandals 
— the company fs moving slightly 

FIRST-HALF TRADING 1971 loss, is reflected in increased interest higher up the price range. Over- 
after interest and taxes, but before expense. ■' ah. r eliance on one customer 

non-recurring items, of Alcan P^od the com- should ensure J™™***** 

rtrrr \ panys parent, Alcan Al umin ium though there are obviously risks 

Aluminium (UJL) amounted to of Montreal, advanced £3m. to involved here. Though in the 

£396,000, compared with £164,000 the company. absence of any forecast the shares 

for 'the same 1970 period. Arrangements have since been might seem to -deserve a small 

Sales and Income before Interest made for a loan of *C30m. (about discount to the average sector 
and taxes were lower. Demand for £12m.) from Alcan Finances Over- rating at S7p with a p/e of 8.6 
aluminium products in the UJv. seas N.V., a wholly-owned sub- could look interesting on 
declined by more than 15 per sidiary of Alcan Montreal, from medium-term view, 
cent from the 1970 period, and proceeds of which this £3m. 

this, combined- with poor demand advance will be repaid. This 


Icelandic fishing 
limits issue: U.K. 
reserves rights 


BY MICHAEL SIMMONS 


ih 


BRITISH and Icelandic officials catches in these waters after 
met at the Foreign Office in Iceland itself — might be 
London yesterday for explore- exempted from the new provi= 
tory talks on Iceland’s proposal sion. 

to extend its fishery limits from Another compromise would be 
September 1 next year from the to include certain waters around 
present 12 miles to around 50 the Iceland coast, but not alL 
miles. The talks will be resumed This would depend on thicks 
this morning. of fch in the waters at a given 

It was agreed last August that time, with outsiders— including 
the talks should be held, without Britain— possibly being allowed 
prejudice to either side, after the to continue fishing where the 
visit to Britain of Mr. Einar need for conservation was not so 
Agustsson, Iclandic Foreign acute. 

Meanwhile, one of the chief 
His legal adviser, Mr. Hans concerns of the Iceland Govern-. 
Andersseo, is putting Iceland's meat— even though it includes a 
case during the current dialogue, small number of Communists— 
while the British team is led by j s to keep the Soviet fishing fleet 
Mr. Harold Keeble. an assistant pnder some sort of control. More 
under-secretary at the Foreign than 430 Soviet vessels of 2,000 
Office. tons or more were reported to 

Britain has already made it be “frequently fishing 
plain to the Icelandic authorities Icelandic waters last year, 
that the proposed extension 
could have disastrous con- lifflrltpt nnlw*v 
sequences for the British distant "H™ 51 puin.y 
water fishing fleet The Ice- Mr. James Prior, the Minister 
landers, on the other hand, have of Agriculture, told a 10-man 
emphasised that they urgently delegation from the inshore 
need to conserve fish stocks in fishing industry yesterday that 
the waters concerned, as well as the question of the Common 
the importance of the fishing in- Market fisheries policy was an 
dustry to the island's economy, extremely complicated one, and 

Under the terms of the he thought it unlikely that the 

bilateral agreement, signed in U.K. would reach agreement 
1961. Iceland said it would give with the Six at _ the next 
six months’ notice of any intea- Ministerial meeting_ in Brussels 
tion to extend the limits. Britain on November 9. This was stated 
has now told the Reykjavik by members of the delegation 
authorities that it reserves its after the meeting, 
rights under this agreement Commenting on reports of 

which, inter alia. Include an compromise proposals from the 

option to refer disputes to the Six, under which selected 
International Court of Justice at regions such as the coast of 
The Hague. Norway and the Orkneys and 

Iceland'* view is that •he nro- Shetland would retain p-mile 
vision relating to arbitration does fishing .lumts for up to 10 years 

• aDDlv 0D the Market the 

• • Minister said no such scheme 

n had been put formally to the 

rOSSlblG compromise U.K. Government and would be 

When the talks adjourned last resisted firmly If it was. 
night it seemed possible that a Mr. Ernest Hamley, secretary 
compromise solution might be of the Fisheries Organisation 
found by which some countries Society, and a member of the 
and not others might be allowed delegation, said the hour-long 
to fish under current conditions, meeting had been .usefuL “We 
Thus Britain— which has one of were able to get assurances on 
the biggest haddock and cod several important issues.” 


Carr praises Press as 
‘lifeline of free society 9 


uns, comomea- witn poor demand *uv«mce mu oh repaia. ims w m , 

in other world markets and rising loan is to be drawn down by [yl PrSfiV I JOCKS 
stocks, has brought increased com- March, 1972, and is repayable * 1 

cautiously 


petitive pressures on the industry. ove r 1976-SO. 

Costs in the semi-fabricating As recently announced, re- 
plants have begun to benefit from organisation of the distribution rt ,,fi 1 .,; c , 44 n 99 
rationalisation measures and a sig- network is being carried a stage tipL llTH Nl.IL 
nificantly lower cost-base has been further by the sale of -Formetals r 
established, but margins in this an( * t* 16 acquisition of Aluminium Results so far this 
section remain inadequate. Goods. These follow the disposal Mersey Docks and Harbour Corn- 

Results in the foil and manufae- °L J - ,5“^ /“£ ECTn " 

taring activities improved. Ingot ^eqiusition of Metal Centres m £.^5 ^ e 7' C ^? ir ^ 1 Y 1 ' 

sales to other fabricators were at •[ a, i¥ ai Y* 1971, and together re- holders yesterday at the 
a lower level but the market share ?*** 8 “substantial improvement” genera! in Livei-poo! 

was “well maintained ” 111 the group's semi-fabricated pro- was 1 j?°F e *Si full-year results 

ducts distributorship arranee- would justify payment of supple- 


Contractors’ progress on the ducts distributorship arrange- 


ments. 


construction of the smelter at 
Lynemouth which is to supply 
most of the group's ingot require- 
ments, has again been delayed by sain .. 

industrial disputes. The present Trading income ... 
operating programme (subject to JfJ 1 - 1088 rec. 


any_ further dejays) provides for gSea^x 


limited production to begin in tbe ForoS tax 

spring of 1972 with 16 pots Tradlne lo« 
planned to start in March a slow Rationalisation cost 
build-up during the summer and Caplt ^L Eajna • 
a steady increase thereafter. Ex- KL.55L" 
penditure on the oroject had HFmuSSEF 
reached £37. 5m. by June 30 and •Profit. 


Six months 

Year 

1971 

1970 

1970 

£000 

£000 

1000 

52.276 

56,419 

113.570 

I.5SS 

UfflO 

8096 

2.267 

1.838 

4.009 

— 

102 

212 

288 

24 

U8 

— ■ 

— 

11 

3« 

164 

m 

561 



275 

651 

— 

116 

306 

184 

889 

62 

192 

323 

244 

-28 

568 


Investors Chronicle 

ANNUAL 

INVESTMENT SEMINAR 


will be held on 
Tuesday and Wednesday 
18-19 January 1972 

at The Dorchester 


mentaxy interest as provided 
under the Mersey Docks and 
Harbour Act, 1971. and was 
“ cautiously optimistic about our 
long-term future.” 

A move by the Amalgamated 
Engineering Union, which holds 
u8 £230,000 worth of stock, to get its 
nominee on the Board 

The proposal was not 

seconded, but Mr. Cuckney 

it to go forward. The 

323 nominee, Mr. Arthur Hearsey, a 
5S6 member of the union executive 
received ouly two votes out of tbe 
200 people present. 

However, five nominations for 
Board appointments proposed 
from the chair were approved. 
They were Mr. Patrick Bingham, 
chairman of Liveipoo! Stock 
Exchange: Mr. Eric Guthrie, 
manager for the UJG of the Royal 
Insurance Company; Mr. Geoffrey 
Heywood, former vice-president 
of the Institute of Actuaries: Mr. 
Geoffrey Tillotson, former chair- 
man of Tillotson and Son; and 
Mr. John Woollam, a director of 
merchant bankers Edward Bates 
and Sons. 

Mr. Cuckney told the meeting 
that the volume of business in 


The programme includes: — 

BRITISH ECONOMIC FORECAST 
Professor Victor Morgan 
University of Manchester 

THE CONSTRUCTION INDUSTRY 
Sr Maurice Laing 

Chairman, Laing Group of Companies 

THE CAPITAL MARKET 
Mr Robert Clark 

Deputy Chairman, Hill Samuel and Co Ltd 
PENSION FUNDS 

Mr. Michael Pilch 

Director, Noble Lowndes and Partners Ltd 
THE STOCK EXCHANGE AND EUROPE . 

Mr John Clay 

Partner, Vickers, da Costa and Co 

INVESTMENT RESEARCH 
Mr John Brew 

Chairman, The Society of Investment Analysts 
Partner, Grieveson Grant and Co 
EUROPE AND THE FUTURE OF THE BRITISH ECONOMY 
Professor M H Peston 
Queen Mary College. London 

Fee: £50 covering all refreshments, cocktails, lunch and con- 
ference documentation 


AN 


BY EL5BETH GANGUIN 

UNFETTERED, critical, standards, the same degree of 


even sceptical. Press, radio, and scepticism and objectivity, are 
television are tbe lifeline of any applied to statements by people 
free society.” Mr. Robert Can-, outside Government as to those 
Secretary for Employment, told of T j? e ® h p J e L riomnr ,„ rir 
the Institute of Journalists in ^ interest of demorcracy 
w „ t were to be served properly, ail 

. •nnlltician in a institutions should be subjected 

the uncomfortable 


The Financial Times announces 


a visit for European 
Businessmen to the 


United States’ 


National 

Aeronautics & Space 
Administration 


JJ 


12 th- 19 th February 1972 


At the suggestion of the FINANCIAL TIMES, NASA has agreed to organise 

a visit for senior European businessmen, from February 12th to 19th, 1972, ? 


to provide an opportunity for them to learn at first hand the scope 
and 


nature of some of the.prindpal work undertaken by the Administration 
and to make personal contact with people engaged upon it. .As. a 
result of the visit opportunities may occur for European firms either to 
acquire manufacturing licences for products developed in the course of 
the Administration’s work or to discover opportunities in connection with 
its. future programmes. 

The party will be limit ed to about 120 people and the level of presentation 
is designed for the. well-informed business executive with senior 




responsibility for decision taking within his company or organisation. 
It is not intended to be a scientific 


ic convention at a high te chni cal level. 

AMONG THE MANY SUBJECTS COVERED WILL BE.: Aerodynamics. . 
Avionics. Communications. Computing technology. Management 
practices. Materials and structures. Measurement testing, evaluation and 
controL. Propulsion and power generation. Skylab and Space Shuttle 
projects. Space and Earth resources sciences. Space medicine and 
life support systems. Tracking and data acquisition. 

THERE WILL ALSO BE A RECEPTION HELD IN THE BRITISH EMBASSY 
AND ANOTHER ARRANGED TO PROVIDE OPPORTUNITIES 
TO MEET CONTRACTING COMPANIES. 


Fee £387.50 


INCLUDES ALL TRAVEL HEATHROW/HEATHROW AND MEALS 
IN FLIGHT. ' HOTEL- ACCOMMODATION : SINGLE ROOM WITH BATE 
BUT HOTEL MEALS ARE NOT INCLUDED IN FEE. . 


Reservations and further information from : 
Financial Times, Bracken House, 10 Cannon Si 
London, EC4P 4BY. Tel. 01-248 8000. Ext. 33T 


or 


American Express, 9 Orange St., London, WC2. 

TeL 01- 930 0412 

or any of their European Offices. 


public life 

resulting from that free flow of 
views and criticisms. 

Mr. Carr acknowledged that 
Government's aims and 
strategy were not clear to people, 
that was the Government’s fault 
— not the mass media's. 

This nation was well served 
by its journalists, Mr. Carr de- 
clared. 

Responsibility, exercised 
the mass media, did not mean 
tameness, compliance or sub- 
servience to Government whim 
or will,” it meant being re- 
sponsibly aware of the wider 
implications of reporting, and of 
ensuring that a balanced report 
was seen, heard or read. But it 
also meant avoiding trivial isa- 
tion of serious subjects. 

Mr. Carr congratulated the 
mass media on the part they 
had played in promoting public 
understanding of the aims of the 
Industrial Relations Act. The 
mass media had u succeeded in 
capturing and retaini n g a very 
wide interest In the reform of 
oui industrial relations system.' 

All the same, he had not 
always been delighted with the 
coverage. Equally, he wondered 
whether “ the same critical 


Aerialite 




B 3&S 


* 2 


Meat Trade 
Suppliers 




Tbe by-product companies 

tuni'of tonnage handlTd™ the ^ Trade Suppliers are now | 


f 


Ts be completed and returned to: 

Financial Times Conference Department, 388 Strand, 
London WC2R DLT (Tel: 01-836 5444} 

Please send me full details of THE ANNUAL INVESTMENT 
SEMINAR 


Name 


Comnany 


Address 


Block Capitals Please 
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port in the first nine months of w r* 

1971, had shown an increase over raP°ri s chau-raan, Mr. W. C. 
the previous year, even excluding ca *jV lg C0 9 1 P? nje ®. are 

oil where traffic continued to be ? disappointing time, 

buoyant .There had also been a «*«rtche»’ ’ s undnes 1 companies 

marked improvement in Industrial ara still saming in turnover and 
relations to the extent that stop- tiie meat companies are 

pages in the period were down lowing a considerable improve- 
two-thirds on the previous year. ® * n d ti 1 ® U.S. company 
Answering questions, Mr. Cuck- about breaking even, 
nay said it would be wrong to , Overall he trunks the position 
comment at this stage on what ^ somewhat si m i la r to that of four 
the final capital reconstruction years ago and he repeats that he 
would be like. He said that mar- d°® s consider the prospects 
keting stock depended- on getting Oie current year are good, 
a requotation which the Stock but I am of the opinion that 
Exchange Council would not grant P ro “* wul nse considerably in 
until reconstruction was complete. 19^-73,” he adds. 

The company, ■ however, was As reported on September 30, 
going to ask -the Council to re- pretax profits for the year to 
consider this decision when the AprH £; 1971, fell from £432,233 to 
accounts for .1971 had been £168,172 .and the dividend is cut 
printed. Some relief had been from 45 per cent, to 25 per cent, 
granted under the Act to bond The chairman,, his family and 
holders with small incomes, but others have waived their right to 
he could see no prospects of pro- th® dividend on 960,000 shares, 
riding relief for larger sums. He Meeting, Winchester House, E.C- 
felt the conditions laid down by November 25 at noon, 
the Act “win take all our efforts official quotations 

to achieve. We are due to repay to deal io and mutation 

£27m- in the next five years,” said for the mdenneadoaed securities has 
Mr. Cuckney. been granted:— 

At a Board meeting held after 
the general meeting. Mr. Cuckney Snrpawr 

was re-elected Chairman and Mr. Hoanriow (London Borough of) — GOD, DM 
D. G. Emerson was elected deputy a nor com. Bonds. November 8, isra, 
chairman. Elected as “ C " direc- fr?* £“4* 

tors were Mr. G. W. Brimyard. 7 

Mr. J. B. Fitzpatrick and- Mr. H. G. S8 ; “w3 »M November 7 , 

Wrigglesworth. who continue in Wntdram Holy Cron Urban D (strict 
their former capacities as -xnanag - Comdi — nso.noo si per rent Foods, 
ing director, personnel and in- Nnmnber 8. U73. fully aaid. 
litietrial r^lflHonc director surf Warwickshire and Coventry Police 
dusmai relations airenor ana AinfloriCf _isMJ»o 51 per can. Bonds. 

finance director. Re-election was Tjnyctiibpr 8. 19T!, fully paid. 

DTO posed Of Mr. J. H. Wall as Britbh Dredolno Company— After aPol- 
the “ C " director appointed in ment 283.173 Ordinary shares of 2Sp each, 

2*“ tr3d0 Motor, — 17.990 Ortto- 

umons - are shares of. 5p eadi. folly raid. 

. _ ** A v -ww-kvc- Grand MetrepofitaB Hotch— After allot. 

A. B. MALTSTERS ment. XSOm. Si per cent Unsecured Loan 

niaf pncVi nrflceodc nf ths cslo stock. 197S-S0, partiy add fully bald 

t, JaLJShfrej RrtH^h MalMwenf < ao *« r «« CO per cenL paid), 

by Awoctated British Baltettrstf rmrt-a.fsre oroiaaiy shares or 

the shares in R> Murfitt to Charles ssp each, folly paid. 

Roberts last March and the sale h.t.v.— From November 5. 1971. 
of remaining assets amounts to 4-8ss.i44 Non-voting Ordinary Aim of 
£128,000. The freehold premises “g. **!*.: ^ • iMrfinai in 
at Wsbeeh tsrnam in the owner- cSTKtaSS 

ship of AB Maltsters. Stock, usaes. partly and folly paid. 



The 39th Annual General 
Meeting of the Company was 
held on 3rd November at 
Stalybridge, Cheshire. Mr. 
L. S. B. Hargreaves (Chairman 
and Managing Director), 
whose statement was cir- 
culated with the Report and 
Accounts, made the follow- 
ing remarks: — 


already making a contribution to 
Group profits. There is con- 
siderable scope for expansion 
and I have no doubt that Mills & 
Rockieys will prove a valuable 
acquisition. 


Local Authorities, in due course. 
This, coupled with an increasing 
cost effectiveness, leads me to 
anticipate a satisfactory year for 
this subsidiary. 


sr« 


fife 


Since the end of our financial 
year, the Government has taken 
several steps to improve the 
economic and industrial climate. 
Some of the expected benefits 
have taken a while to materialise, 
but recent economic indicators 
and business forecasts' show an 
increasing confidence in the 
long-term future outlook. I am 
glad to report that the Group has 
already experienced some bene- 
fits from this new atmosphere, 
and I am sure will continue to do 
so. 


The other members of the Group 
continue to progress, and the 
Cable Division continues to main- 
tain its high level of activity. 
Nettle Accessories, have experi- 
enced some benefits from the 
improved economic climate 
which increases my confidence 
in my forecast of this subsidiary 
making a significant contribution 
to Group profits during the 
current yea r. " 


Our new subsidiary, Aerialite 
International (Export) Limited, 
continues to expand, and I am 
confident of yet another increase 
of export turnover. 


As I mentioned in my statement 
accompanying the Report and 
Accounts, Aerialite Limited ac- 
quired,’ with effect from the 31st 
May this year, the whole of the 
Issued Share Capital of Mills & 
Rockieys (Electronics) Ltd., de- 
signers and manufacturers of 
printed circuits. I am pleased to 
say that the integration into the 
Group of this new subsidiary has 
progressed satisfactorily, and is 



The relaxation of hire purchase 
restrictions, and the easier avail- 
ability of creditgenerally, has led to 
an increase in the demand forT.V. 
Receivers, particularly in respect 
of colour T.V. In anticipation, 
we had introduced several new 
models of both indoorand outdoor 
aerials which have gained wide 
acceptance. Our Aerials Division 
is currently working at a much 
higher level than has been seen 
for some time, and 1 look forward 
to it having a successful year. 
AGC Heating (Manufacturers) 
Limited, should benefit from the 
easing of Government restric- 
tions on spending, particularly by 


The last financial year saw your 
Company achieve new records in 
turnover and profitability. This 
was achieved against, a difficult, 
economic arid ■ industrial back-- 
ground. As I have already stated," 
a much better . atmosphere .. 
currently prevails, but there re- 
main many areas for improve- 
ment 


°^Bii 


We have in addition the exciting 
challenge of this country's poss- 
ible entry in the European Com- 
mon Market — an event to which 
we in Aerialite look forward to 
with some considerable antici- 
pation.' 


If the current atmosphere 
prevails and there is no sfack-' 
ening in-the economy, I antic- 
ipate that the current year 
will again bring further pro- 
gress and growth. 



Aerialite Ltd., Castle Works, Stalybridge, Cheshire SKT5 2BS. 





ttvpw, 

-The ; Financial. Times Thursday .November 4 1971 
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AH of these bonds have been subscribed. This announcement appears as a matter of 

• record only. 




.****5S0 


FOR 

RECONSTRUCTION AND DEVELOPMENT 

KD 30,000,000 (EQUIV. U.S. $84,000,000) 

■ 10 YEARS ' 

71% imm DINAR BONDS OF 1971 
TO BE REPAID 1973-1981 


INTEREST: 

7£% PA. PAYABLE EACH MAY 1 AND NOVEMBER 1 

MANAGED AND UNDERWRITTEN BY: 

ItWATT INVESTMENT COMPANY (SAX) 





n’s 


alliford Brindley Limited 


^MIDLAND BASED CONSTRUCTION GROUP) 

At the Annual General Meeting held on 3rd November, 1371 the Chairman 
Mr. P. Thompson said'— 

4 'My statement in the^ Annual Report drew attention to new profit 
records find increased dividends. A very good start has been made to 


-* -+.3 “ . r rV . 

zs&t 

.r*- ' 

>C rr.e 

3 curr3^ s is^ 


'.New acquisitions have been made this' week that will add furtherto. 
i strength, and profits of theGroup. Full details will be circulated to 
shareholders in due 'course.!' , - 

'The financial resources of the Company continue to grow." • 
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- TURNOVER 

PRE-TAX- 

DIVIDENDS 

RETAINED 

EARNINGS : 

- - . • 

- . ' ■" V 

PROFITS; 

PAID ' 

PROFITS 

PER SHARE 


• £*000 - 

£'000 , 

£-000 • 

. - £000 

(ORD.fr DEF.) 

1968 

5,91 0 -. 

'317 - 

86 

72 

66p 

1969 

. 7.890 ' 

310 

. 89 - 

» 68 

64p 

1970 . 

8,882 

; : - 429 

. . -..101 - 

.130 

. . 93p • 

1971 

1 8,448 

483 

m 

199 

125p 
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Royal Bank of Canada 
Appointment 



• Yf.i). Henry 
The Royal Bank . of Canada 
announces the appointment .of 
W. D. Henry as Regional Execu- 
tive, United Kingdom and Scan- 
dinavia. 

Mr. Henry, formerly assistant 

f eneral manager and manager 
oronto main branch, Canada, 
succeeds J. F. Smith who has 
accepted an appointment with 
The Royal Bank of Canada Inter- 
national Limited as President 
A career banker, Mr. Henry has 
been with the Royal since 1941. 
During that time be has bad 
experience in both the domestic 
and international spheres of the 
bank’s operations. 

Mr. Henry's offices will be 
located ip London. 


APPOINTMENTS 

Costain senior 
post for U.K. 
contracting 

Mr. A. D. Hutchinson, managing SECURITIES, the banking sub- 
director of Costain Minins, has sidiary of Wintrust. 
been appointed chief executive, * 

U.K. contracting, of the COSTAIN Mr. Claude Ha tons, formerly 
GROUP. managing director of Organon 

He joined the group in 1949 SpA in Italy, has been appointed 
and became a director of Costain regional manager for Europe for 
Mining in 1985. More recently he the WELLCOME FOUNDATION, 
has been concerned with the Re succeeds Mr. Harry Copestick 
setting up of a £50m. coal supply who has been appointed group 
contract for the New South Wales corporate planner. 

Electricity Commission. * 

* Hr. Martin Paterson, chairman 
Mr. Jim Barrie has resigned as and chief executive of ANTONY 

deputy managing di rect or and GIBBS PENSIONS and a director 
chief executive of WESTBOURNE of ANTONY GIBBS (INSURANCE 
EXHIBITIONS to form bis own HOLDINGS), has resigned his 
company. This will be known ns appointments and will be leaving 
Service to Exhibitors. the group to set up his own con 

* sultancy company. 

Mr. J. MacNaugfaton SWey has * 

been appointed deputy chief Mr. S. W. Gillies, director and 

general manager of SARO PRO- 
DUCTS, has been appointed 
managing director of that com- 
pany. Mr. C. A. Cannon and Mr. 
G. GolUngs have joined the Board 
of GLOSTER SARO. 

Both companies are subsidiaries 
of Hawker Siddeley. 

* 

Mr. Tony BeDm. chairman and 
managing director of International 
Laboratories, has been elected 
national chairman of the INSTI- 
TUTE OF MARKETING. 

★ 

Mr. KJell Hejdenberg has been 
appointed managing director of 
GEORGE BASSETT A/B, the 
Swedish marketing subsidiary of 
Geo. Bassett Holdings. 

★ 

Mr. F. E. Barman, and Mr. A. L. 
Bateson have been elected presi- 
dent and chairman respectively of 
the INSTITUTE OF MANAGE- 

MENT IN PRINTING. 

★ 

Mr. K. W. Machoh, director of 
operations of AMF LEGG, is to 
return to the U.S. to become direc- 
tor of operations at the AMF 
Group’s Richmond, Virginia 

Tobacco Machinery Division. 

executive of the P AND 0 Mr -. F- .; J - Smi * h - Previously 
GROUP'S European and Air mat ?nals director, has been made 
Transport Division . production director and Mr. P. J. 

Headed by Lord Geddes. the Donovan, who was personnel 

division controls a fleet of 33 “ now Pe™ommI 

short-sea passenger car ferries , ' 

and cargo ships, over 1,500 heavy £ * ““J J^J2£L , “5 d * 
road haulage vehicles operating 5 of 
throughout Britain and Europe, new contracts department 
an international air freight busi- * _ 

ness and numerous land and sea Mp - Herbert Donald, general 
forwarding companies. manager and head of production 

It is one of five divisions which f° r HOWARD AND WYNDHAM, 
began operations in October this has been appointed to the Board 
year after a major reorganisation * 

of the group. Sir George H. Middleton has 

* joined the Board- of BRITISH 
Mr. Wilfred R. Cass, has been SMELTER CONSTRUCTIONS. 

appointed managing director of * 

REEVES AND - SONS. Mr. Mr, Ian CL Low has been 
Christopher Simmons, the former appointed an additional director 
■managing director, becomes of DUNDEE AND LONDON IN- 
deputy chairman and Mr. David VESTMENT TRUST. 

Alien deputy managing director. - * 

* Mr. R. A. SawteH has left the 
Mr. J. ‘ A. Stitt, managing Board of the De La Hue Company 

director of Model Toys, has been to devote the whole of his time 
appointed- to the Board of BER- to MANPOWER ANALYSIS AND 
TIMPO, the parent com- PLANNING, of wlilch he is an 
pany. executive director. 

* * 

Mr. Christopher M. Jackson has Mr. Brian' Goshawk has been 

been appointed head of corporate appointed director of marketing 
I P lan " lng by the DONALD MAC- with the SINGER COMPANY 
PHERSON GROUP. (U.K) and takes up the port at 

* the end of December. 

Mr. Leonard Hardy and Mr. * 

AJan F. Rawson have been Mr. E. J. Mol lia s bee n appointed 
appointed directors of the a director of BOOKERS AGRICUL- 
ARTHUR WARDLE GROUP. TUBAL AND TECHNICAL SER- 

* VICES, a subsidiary of Booker 
Mr. - Hugh Lindsay has been McConneQ. Mr. Mol is the general 

appointed a director of the manager, and also a director, of 
ANGLO-ISRAEL BANK He the Nigerian Sugar Company, 
recently retired from the National * 

Westminster Bank. Mr. A. K. Prime has been 

* appointed senior manager, and 

The British Railways Board has *?- ™»Ister and Mr 

appointed Mr. George R. Hill, M. s - Shoe«mith. managers, of 
managing director of BrSsh CHARLES FULTON AND CO. 

I Transport Hotels, to be a member international money brokers. 

! of the BRITISH RAILWAYS Mr - R- T. Game. Mr. L. C Har- 
( SCOTTISH) BOARD. man and Mr. P. W. Whftbv have 

* been made managers of Charles 
Mr. A- Stuart Mar Vicar, adver- Fulton (Foreign Exchange) and 

tisement manager of the Sunday Mr. J. A. Beard and Mr. J. A. 
Mirror, has been appointed to the Daltrey, manaeers of Charles 
Board of INTERNATIONAL PUB- Fulton (Sterling). 

LXSHING CORPORATION SCOT- * 

TISH NEWSPAPERS as advertise- Mr. J. D. HeTUngs has been 
merit sales director. anoointed c hairm an of GOFENG 

* CONSOLIDATED. He succeeds 
Mr. P. M. B. Co wen, formerly Mr. J. T. Chapped who has rt- 

I of Slater Walker, has been signed as chairman but continues 
| appointed a director of WINTEX as a director. . 



Mr. J. MacNaughton Sidey 


HOME CONTRACTS 


Costain wins £1.36m. 
road widening work 


Costain ChriQ Engineering has 
been awarded a £1.3Bm. contract 
by the Greater London CounclL 
This covers the widening of Arch- 
way Road, between Archway Inter- 
section, Islington, and Winchester 
Road, Haringey- Work will begin 
on November- 8 and should take 
about 30 months to complete. 

★ 

International Combustion has 
won a contract worth- almost 
£500,000 to convert the boilers in 
the No. 1 boiler house of the 
Central Electricity Generating 
Board’s Fulham power station, 
from coal to oil firing. The work 
covers the conversion of six 
boilers. The first should be com- 
pleted late this year, and the sixth 
by early 1972. 


Shn-Cbem (Simon Engineering) 
Is to supply a ship-unloading 
installation and pipeline costing 
£100,000 for handling propylene 
at the liquid bulk storage termi- 
nal, which serves the -new 
chemical plant of Lennig Chemi- 
cals at Seal Sands, Teesside; 

- Work on the contract has 
-already started and commission- 
ing should be early in 1972. ' 

T. B. Pearson and Sons (Engin 
eers) has been awarded a 
£300,000 Ministry of Defence con 
tract for bulldozer equipment to 
be fitted to “ Chieftain " Gghtin 
vehicles. This is the third an 
final -part of a contract worth a 
total of £500,000. Completion is 
scheduled for early 1973. 


Buchanan 
warns: ‘Cities’ 
future at risk’ 

Financial Times Reporter 

FUTURE GENERATIONS wffl 
reproach us -for falling to make 
much-needed structural changes 
to our .'.cities, Professor Colin 
Buchanan, the transport and 
planning expert, said in London 
yesterday. 

He had just been presented with 
the International Road Federation 
“Man of the Year" award by 
Mr. Peter Walker, the Environ- 
ment Minister. 

There was . a risk, Prof. 
Buchanan said, that in the pro- 
vision of extra roads, concern for 
the people directly affected^ 
“arising to no small extent from 
acute anxieties ' about the 
adequacy of compensation 
could lead .to a failure to make 
the necessary changes. - 


September 
visitors to 
U.K. up 7% 

SOME 479,000 people visited the 
U.K in September; about 7 per 
cent more than a year .earlier, 
the Department of -Trade and 
Industry states. * 

They represented about two- 
thirds of all overseas visitors as 
the figures exclude Common- 
wealth citizens and visitors (other 
than U.S. citizens) who arrive 
from the. Irish Republic. 

AJtogffl&er, over 4m. foreign 
visitors have come to the UK 
this- year: This; is understood to 
represent* a- rise of 9 per cent, 
compared with the -Grot nine 
months' of 1970. Most' .of the in- 
crease wba from the US. 
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Four ‘times a week JAL's Polar Route gets 

.you to Tokyo ini two giant strides. 

But all the exercise you need take. is 
. just enough to lift a cup of sake, -to sip ■ 
champagne and nibble otsumami while . . : 
you wonder why the Arctic Ocean looks 
- like a marble slab . . . and if all Japanese 
girls are as charming as your JAL 
hostess. Meanwhile there are several 
• • more delightful hours to Tokyo-. 



Polar Rout* in asscriatios with Air France. AJitalia and LufLbaiu*. 
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GENERAL APPOINTMENTS 


Orr&Boss 

AND PARTNERS LIMITED 


invites applications from men who 
would like to join a firm of 


Management 

Consultants 


• which concentrates on helping its 
clients to improve the profitability 
of their businesses through better 
planning, organisation & control. 


• which, after comprehensive 
training, will give the successful 
applicants the opportunity of work- 
ing at top level in industry. 


• which rewards ability and. hard 
work with rapid salary advancement 


Basic requirements : 

• A university degree in engineer- 
ing. science or economics, and/or a 
good accounting qualification. 

• Practical experience of managing 
people in a business. 

• A background in production or 
management accounting. 

• A willingness to spend up to four 
nights a week away from home. 

• Age within the bracket 27-37 
years. 

Brief personal details should be 
sent to the Personnel Director. 


ORR&BOSS 
AND PARTNERS LTD. 

30 Curzon Street, LONDON W1Y7AE 


Assistant Secretary 
HAYMKLLS (HOLDINGS) LIMITED. 


The Group which has considerable interests in property, 
general contracting, property development and subcontracting, 
wishes to appoint an Assistant Secretary. Experience 
of the building industry and the administrative side of 
property management would be of advantage. He will later 
be considered for appointment as Secretary of subsidiary 
companies. Age preferably under 35. Starting salary 
£2,500 per annum; contributory pension scheme. 

Applications which will be treated in confidence, should be 
addressed to: 


The Chairman, Haymills (Holdings) Ltd, Empire House, 
Hanger Green, Ealing, W5 3BD. 




SENIOR 


EXECUTIVE 


International Merchant Bank requires 
Senior Executive 2S. to 35 seam 
Applicant should have minimum S 
yean' experience in a London-based 
merchant bank. Duties will Include 
office management, loan syndications, 
and business development in Europe, 
the UJSJV.. and Latin America. Candi- 
date win report to Directors, Is to be 
Landatkbaaed. but must be willing to 
travel. The work is imaginative and 
the salary substantial. 

Interested applicants please telephone 
01 600 2626. 


DIVIDEND CLERK 
and 


CONTRACTS CLERK 


required for stockbrokers. Experience 
essential. Age between 25 to S3. 
Good salary. LVs and bonus scheme. 


Telephone for an appointment 
508 M03 


A BEAUTIFUL OPPORTUNITY 
VIVIAN WODARD. A Sub- 
sidiary of GENERAL FOODS 
has recently entered into a 
large-scale sales programme 
introducing its exclusive high 
fashion range of prestige cos- 


metics throughout the united 
Mai 


Kingdom. Many outstanding 
opportune tes have therefore 
beep created and are now 
available for career minded 
ladies and gentlemen. Please 
call or write for further infor- 
mation Banbury 52351 or Ban- 


bu^ 51024 reverse charges. Mr. 


-- -jitler, General Foods Ltd, 
Maxwell House, Banbury, 
Oxfordshire. 


Chief 

Executive 


To head a rapidly expanding U.K. 
subsidiary of a French Engineering parent 
group. Equally concerned with U.K. and 
overseas markets. Theirproducts comprise 
the complete range of a precision 
component for the Automotive and other 
industries. 

Candidates should possess technical 
qualifications and must have commercial 
experience in the engineering industry — 
preferably in the automotive or allied 
fields. Fluent French is essential ; German 
also would be ideal. 

This js essentially a "spearhead operation” 
requiring proven General Management 
ability and strong personal characteristics 
in order to ensure steady expansion with 
increasing profitability. 

Salary . . . £6,000 p.a. upwards 
according to experience and 
qualifications. Preferred age ... 40 to 
early 50's. Location -South Midlands. 
Apply in confidence to CHARLES MARTIN 
ASSOCIATES LTD. (Ref. E 247) 23 College 
Hill. London. E.C.4. giving concise summary 
of career including responsibilities held and 
salaries commanded in recent appointments. 
Short listed candidates will be notified 
within 1 4 days. 


CHARLES MARTIN 


ASSOCIATES LIMITED 


PENSIONS CHIEF EXECUTIVE 


Required by London financial group to direct 
increasing volume of pensions business for wide variety 
of clients. 

To be between 28-33 and technically expert in: — 

1. Setting up and administering seif-invested 
and life assurance schemes. 

2. Negotiating with the Inland Revenue. . 

To have experience commensurate with a starting 
salary of at least £4,000 per annum plus subs tantial 
bonus. 

Orientated to the client/commercial view, having 
ability to inspire confidence. 

Write giving full details to: 

MANAGERIAL & EXECUTIVE SERVICES LTD. 

37 Duke Street, London WIM 6DQ. 


ASSISTANT COMPANY SECRETARY 


Highly intelligent and able young man required by Public 
Property Company. Successful applicant should have secretarial, 
legal or accountancy qualification and previous experience with 
a property company or property division of a larger corporate 
body. There are good prospects of promotion and salary is 
in the region of £3,000 p.a. Age 26-40. 


Write to D. Davis , F.C.C.A., Director, 
United Real Property Trust Limited, 

9 Cavendish Square, London, WWW OJT 


BUSINESS OPPORTUNITIES 


AVIATION 

PARTNERSHIP 


We are a progressive, wel^run airline of the 
general aviation industry with our own airport. 
For this secure business in West-Germany we 
offer a partnership with a minimum holding of 
i 0,000 j—D.M. 


HIGH RATE OF CAPITAL 
RETURH 


The completion of a holiday, leisure-, sports- 
and youth-centre is planned. 

For further details write Box B-6I92, Financial 
Times. 10. Cannon Street. EC4P 4BY. 



SURTAX PAYERS 


Tax-free income or capital gains are 
possible, with a plan tailor-made for 
your own financial situation. Let us 
know your problem. 




accountuhq twwm 
Specialists in 
management sciences 



offer to Industry end Commerce quanted medalists In the following fields, 
long or short term. 

Accountancy — consultancy — management . sunri c e e — data processing end 

recruitment 

Ottr wealth m eaperfance enables us to supply at- short notice highly 
Experienced and qualified personnel at Ktremdy competitive rates' vkr. 

, *' No supplementary charges in : respect <0* N.H.I., S.E.T;,- CA,' . 

* Ne clients costs tor travelling won* of awn expenses ' • 

{except exceptional circumstances). , 

* Hourly rates ore the same lor day work and overtime. 


Chairmen, managing directors, financial directors. 

Company secretaries and chief accountants 
our national network IS' -at vour service. _ 

- Contact Don Scott. Trafalgar House. 29, Park Place. Leads. 1. 

. To ephone 12T85 33566 

C. Brooks 565, Royal Exchange. Manchester. M.2. . Telephone B3S 9699 


“We manage managements problems 


IT 



EDWARD LUMLEY (LIFE & PENSIONS) LTD 

LUMLEY HOUSE, 43/51 ST. MARY AXE, LONDON EC3 
TEL: 01-283 5266 


Also at Wolverhampton. Ipswich. Manchester. Cardiff and Cokhester 


HBMHHHMMillHR 


PUBLIC COMPANIES 
ARE YOU INTERESTED? 


Old established London Group of privately owned Property Tradlna Companies 
whose profits have steadily increased over the yean and exceeded £500.000 (before 
taxi last year would like to discuss merser with ouated Company whose 
expertise Is In commercial property development and Investment. 
Interested principals only please write to The Chairman. Box 8.6318. Financial 
Times. 10. Cannon Street. EC4P a BY. 


CAPACITY 


■Electronics with ancillary sheet 
metal machining and finishing, 
LMO strong and expanding. Seeks 
to acquire or develop end products. 
Will produce or develop under con- 
tract or licence or by acquisition. 



C ft 


N Electrical Industries Ltd., 
Gosport. Hants. 

TeL: Gosport 62391 (Mr. Bryant). 

Telex: 86121- 


UNIVERSITY 

APPOINTMENTS 


STOCKBROKERS 


require 

aocporlencad Val nation Clark (male or 
female), to work m the Trustee 
Investments Department. Salary bv 
negotiation. Write Bex A-2332. 
Financial Times. 10. Cannon Street. 
EC4P 4 BY. 


BUCKMASTER 

AMD MOORE 


(Members of The Stock Exchange 
London) have Junior Clerical vacancies 
In their accounts, dealing and transfer 
departments. Excellent working con- 
ditions. salary bonus etc. Please 
Phone Miss V. Weveil. 01-588 2246. 


ALAN GATE AGENCY 
Stockbroker clerks urgently 
required. Young men with pre- 
vious experience looking for 
wet! pud and interesting careers. 

Telephone: 248 6071 

Mrs. Starmard 


CHARTERED ACCOUNTANT. Retired 
gentleman, part-time, required. Ring 
262 0870. 


YOUNG TRAINEE Blue Button (16lah) for 
expanding firm of brokers. Write with 


age and experience to Bm A.2303. 

FTnanerai. Times. 10. Cannon Street, 


EC4P 46 Y. 



UNIVERSITY Bf 


Management 

Studies 


FINANCIAL AND ACCOUNTANCY 
APPOINTMENTS APPEAR TODAY 
ON PAGE 20 


SERVICES 


Application are invited 
for a lectureship in 
QUA NTIT A T I VE 
METHODS in the Depart- 
ment of Management 
Studies. The person ap- 
pointed will contribute to 
the work of the 
University's Centre for 
Extension Studies, and 
should be interested in 
teaching to mature students 
as well as undergraduates. 

Applicants should possess 
good academic qualifica- 
tions. Teaching experience,- 
wbile desirable, is not 
essential; some commercial 
or industrial experience is 
important 

Salary within scale 
£l,491-£2,454 {bar)-£3,417. 

Further particulars and 
application forms from 
Assistant Registrar, Ref. 
71/36. 

Loughborough, 

Leicestershire. 


APPOINTMENTS 

WANTED 


BUSINESS 


COUNSELLORS 


An experienced Team ol senior 
Business Men are prepared to. accept 
aBfginneflt* as Business Counsellors 
to Companies In difficulties or seeking 
advice other than to specific Teefino- 
lofficaj or organisational fields. Write 
Bat A-3322, Financial Times, 10 
Cannon Street, EC4P (BY. 


34- YEAR-OLD GRADUATE 

STANDARD, A.IR. 

Available now, owing to employer's 


insolvency, for consultancy work. 
Experience Includes finance, consumer/ 
retail marketing, ell d 1st rib., com- 
puter management info, systems. Profit 
snaring Board anpt. Poss. Incentives. 
All genuine enquiries *n»wered, Writ* 
Bent A. 2333. Financial Times. TO. 
Cannon Street. EC4P 4BY. 


CHIEF EXECUTIVE 


of £20m- U-K. and o.'s groua. h 
shortly changiofl to several part-time 
Interests. Late forties. Oxford ax- 
sciencbt. experienced major growth 
Industries led. fibres, composite 
materials. Available for non -executive 
directorship. Write Box A.2334. 
Financial Timas. t0. Cannon Street 
EC4P 41Y. 


FREE SAMPLE? 


No!_ Our Linguistic Secretaries aren’t sent through your 
letter box. . . . 


As Specialist Consultants in the recruitment of Linguistic 
Secretaries, we have a comprehensive register of bilinguai 
or tri lin g ua l PA/ Secretaries awaiting appointments in the 
UJL and overseas. 

One of our Consultants will be pleased to discuss our services 
without obligation. 


Pfeasa phone or write: 

Jum Ha/ 1, Alc o abtwY Hill Heine, Alconbory Weston, Huntingdon. 
Phone: Woolley Ml or 564 


CONTINENTAL SECRETARIES 


CLASSIFIED ADVERTISEMENT 
RATES 


Appointments 

Business Opportunities 

Industrial Property 

Residential Property .. 

Travel 

Salerooms 


Display Rate 
Per S.C.I. 

£ 

. 13.00 

' 15.00 
. 13.00 

. 10.50 

. ' 14.00 
9.00 


All other categories on request to — 

The Classified Advertisement Manager, 
. Financial Times, 

10, Cannon Street, London, EC4P 4BY. 
Tel.: 01-248 8000. 


Provincial Offices^— 

Manchester: Mr. A. Monk. 

061-834 93S1. 

Birmingham: Miss M. Harbome. 

021-454 2487. 


AGENT or DISTRIBUTOR 
for 

NORWEGIAN NEEDLEFELT 
CARPETS 


A reputable Norwegian manufac- 
turer of needlefelt carpets made 
on the most up-to-date 
machinery seeks -British repre- 
sentative. 

For further information please 
contact 


Norwegian Trade Centre, 
20 Pall Mall, London, S.W.l. 
Tel. 01-839 6261. 


IT IS NOT ONLY 


the large firms who have difficulty In 
communicating- We all do. The prob- 
lem m not only to prevent Information 
degenerating into rumour but to avoid 
rumour becoming Information. 

More lavish establishments have their 
own newspaper but cast usually puts 
tola outside the range of more modest 
concerns. 

We have o vercome this. With our 
techniques we can produce 10.000 
comes of a tour page newspaper with 
pictures and spot colour tar £127. 


Additionally we wUI also provide Joum" 
allstic guidance tar lay out and design 


to make sure you have a professional 
lob. We are professionals. We publish 
lour newspapers of our own. and are 
not ashamed of them. 


If you might be interested please 
I. L. Wade personally. M a nag- 


contact J. 

Ing Director. Qulcksavers Newspapers 
tow” 4321* ° W ' But:ic *‘ Te, *o hone Mar- 



ATTENTION IMPORTERS 


Managing director of well established Hong Kong manufacturer/ 
exporter arriving early November "to sell garments, especially 
jeans and trousers. Please contact Mr. Assoroull. 01-628 4164, 
earliest, leaving name and pbone number. 


COMPANY NOTICES 


Opportunity 
to purchase 


for huge overseas market, toe rights 
(English and translated versions) of 
audio-courses lor training data Pro- 
cessing staff. These courses, which 
are already well established In the 
U-K.. relate to current IBM. Univac 
and I CL equipment. Interested 
principals would need capita) to exploit 
this very large market. Write Box 
B.6310. Financial Times. 10. Cannon 
Street. EC4P 4BY. 


SPARE TIME 
INCOME 


Earn up to £50 a week or more as a 
wholesale distributor In one of the 
greatest growth Industries in the 
world todsy. 

Responsible people are required who 
want a financial future building up 
their own business, devoting four 
hours weekly, from an Investment of 
£1 .500 to a maximum of £5.000 wnicn 
■s completely secured In stock. No 
selling is Involved. 

Write for details, giving telephone 
number to: Stanhouse Enterprlias 
Ltd.. (Ref: FT). 238-245. Grand 
Building. Trafalgar Souare. London, 
WC2. 


UNIQUE 

OPPORTUNITY 


lor company wishing to acquire Its 
own Engineering Manufacturing facili- 
ties without capital outlay. Futfv 
equipped machine and fabrication 
shops to let on lease in development 
area. Write Box 8.8313. Financial 
Times. 10. Cannon 5treet. EC4P 48 Y 


FOR THE JET-AGE 
BUSINESSMAN A PRIVATE 
OFFICE IN NEW YORK* 
LOCATED IN THE WORLD 
TRADE CENTRE 


More than a orettlge address on 
ypur firm's letterhead and vaur firm'* 
telephone number in the New York 
City Directory. Business Services In- 
ternational provide* the businessman 
with a year-round funv operational 
office. 

In addition to your private office 
there are Board rooms and Conference 
rooms available. 

For details. 

BUSINESS SERVICES INTERNATIONAL 
DepL FT1 . 

47. Upper Grosvenor Street. 

London W1X 9PG (01-493 8591.) 

I Off I cos opening soon In Rome. Paris, 
Brussels. Amsterdam. Frankfurt. 


GOLD FIELDS GROUP 


THE LUIPAARDS VLEI ESTATE AND GOLD MINING COMPANY, LIMITED . 

r* Luipaards Viet ") y 

(Incorporated in Englandi 

NEW DURBAN GOLD AND INDUSTRIALS LIMITED 
(" New Durban "J 
THE 5UB NIGEL LIMITED 
t“Soh Nigel "> 

(Both Incorporated In the Republic of South - Afrlcai 
PRELIMINARY ANNOUNCEMENT 

The Boards of the foregoing companies announce chat negotiations have cam. - 
menced with the ofalact of merqinq the undertakings of Luipaards VJeu Naw*-- 
D urban and Sub Nigel. - 

Should thesa neaotiatlons be successful It is envisaged that a substantial -- 
South African based pronertY-deveioomenr company, with quotations oa to* 
Johannesburg and London Stock Exchanges, would result from the merger. - 

It is expected that shareholders will be advised of the outcome of the 
negotiations early In December. 1971. 

Shareholders of Sub Ninel are advised that mi nine operations are exoeetad 
to cease in December. 1971.. An interim addend vav'valenr to -« » earnings 
from mining operations tar the six months ending 31st December. 1971. will ba 
declared on or lo the submission to shareholders of any proposals which may 
result from the foregoing negotiations. 

By Order of the Boards. 

I- J. LITTLE. 

London Secretary. 

LONDON OFFICE: 

49 Moorgate. EC2R 6BQ. 

3rd November. 1971. 




■jffOND BH 


IN THE UNITED STATES DISTRICT 
COURT FOR THE WESTERN DISTRICT 
OF OKLAHOMA 


IN. THE MATTER ^OF 


FOUR SEASONS 
AMERICA. INC. 


U USING CENTRES OF 
and FOUR SEASONS 


NURSING CENTRES OF AMERICA. INC 
as reli 


as relating to Four Seasons Overseas N.v. 
a subsidiary to the original debtor. 


IN PROCEEDINGS FOR 
THE REORGANIZATION 
OF CORPORATIONS 
No. BK-70-1 DOB 
No BK-70-T008-A 


NOTICE AND INSTRUCTIONS FOR 
FILING PROOFS OF CLAIM 


TO: ALL PERSONS OR ENTITIES HOLD- 


ING 7i«% 19E9-1D84 GUARANTEED 

IRES l: 


DEBENTURES ISSUED BY FOUR SEASONS 
OVERSEAS N.V.: 


AMALGAMATED TIN MINES OF 
NIGERIA I HOLDINGS) LIMITED 


The Transfer Books will be ctOSE 
on 17th and 18th November. 1971. - 


assets n 


CURACAO DEPOSITARY RECEIPTS 
HUNTER DOUGLAS LTD. 


NOTICE IS HEREBY GIVEN. WT 


LIMIT! 


reference to the advertiaemcpt publbht .. 
on 11th October. 1971. that the EktrcV— ►, f : 
ordinary General Meettlng of Huraholde.- 1 • -Li* . 
of Hunter Douglas Ltd. t“ 5SHDL btl 
on 25th October.. 1971 1 has -approved a-. . 


"•-PI 


Plan of reorganisation ’ calHag n Sr < ff 
transfer of all HDc ‘ assets i 


^ --- _ to- Hunt 

Douglas n.v. fHDNV"). ■ wr 
created Netherlands Antilles company, a 
the distribution of common " HDN* 
shares^ to enable the liquidation • 

On 4th October. 197T. -NDNif-- 
declared a one for five bonus distribu 


ATTENTION COMPANY 
CHAIRMAN, M.D.s 


Young executive with extremely suc- 
cessful career to date embarking on 
own company in Southern England, 
specialising to Marketing, Distribution 
and Transportation seeks good, sound 
business ties with reputable organise, 
tioo. Integrity, enthusiasm and excel- 
lent coverage guaranteed to return 
for beneficial propositions.— Write Box 
B.83D9. Financial Times, 10. Cannon 
Street. EC4P 4BY. 


COMPANY WITH GOOD CASH FLOW 
required 


ANY TRADE 
CONSIDERED 


Financial or Managerial problems not 
objected to — Write Box BASIS. 
Financial Times, 10. Cannon Street. 
EC4P 4BY. 


GROUP OF PRIVATE 
PROPERTY COMPANIES 


owning modern properties in London. 
Net assets ol £350.000 Including 
£70.009 cash. Would exchange Shares 
lor shares n Public Property Com- 
pany. Development and trading pro- 
position can iollow. Principals only 
Bleise. Write Bax B.6294. Financial 
Times. 10. Cannon Street. EC4P 48Y 


hereby given that pursuant , 
Court herein, all claims 


'see our advertisement of 18th ..... 
1971). Following _ this, the Board i 


Directors of *■ HDL " decided that slut 


Notice Is 

based uporT ownership of 9690984 f holders on record cm 1st November. 197 

Guaranteed .Debentures issued by Four | wtjuM^be enti tled I to the jHau Motion^ 


V 


I.V. and guaranteed common 

Nursing Centre* of on J om far on* bails, 
t .be forwarded for The 


Seasons Oversea* N.V. 
by Four Seasons 

America. Inc., must ... 

hllng In accordance with tbe hereinafter 
set out Instructions bv delivering Proof 
of Gaim and supporting documents on or 
before 12.00 midnight local time. 


one for five bonus distribution 
common “HDNV r shares may j 
received against surrender of cam - 
No. 1 of the Curacao depository receto •- •.!' "• 


Holders of CDR's will be informed as 


stltutton for transmittal as a collection 
Item, to The Liberty. National Bonk & 
Trust Company of Oklahoma City. Atten- 
tion.' Corporate Trust Department ICO 
North Broadway. Oklahoma City, Oklahoma 
73102. U.S.A_ or placed In the mall direct 
to The Liberty Bank & Trust Company of 
Oklahoma CHy at the above addreia. 

The Court proceedings ar e directed n 
working out a plan for the n 


wav the common 
' bln. 


'JSl 


, HDNV 

be made available. . . 

CARIBBEAN DEPOSITARY COMPAQ:-.. 

N.V. ~ -- 


shares ti 


5UN INDUSTRIES LIMITED 




. .. ...... .. reorganization | 

of the various corporations Involve ' 


NOTICE IS HEREBY GIVEN thaty-T.-- 

..... Extraordinary General Meeting wm *•. 

Ived. ontf held on Friday. 26th November 1971. J - .. . 

among other things, the payment insofar 1 1*/' 1 !.-.} 1 . 21 Ironmonger L»n«. long ., 
as possible, of the 7L% 1969-1984 eC 2V SEU for th« purpose of eonsjdeftt. . . 

Guaranteed Debentures. An immediate and .If thought fit passing the tollowv 
cash distribution of S2.250.000. DO has Special Resolution*. 

been authorized and will be paid pro rata THAT-—- • ___ . . ■. ■■ ■- . . 

upon the filing and allowance of claims 1- Article 36 of the ArtWea of- Assodatt - 

of the Company be deleted and Ream .■ . • 


based upon These Debentures. 


A BARGAIN. LIMITED COMPANIES £36. 
Formation £35 Inclusive. Express Cc. 
Registration Ltd. (Oet 9). 30. City 
Road. London. E..C.1. (01-620 5434-9.1 



ENGINEERING 

COMPANY 


with capacity for Elm. turnover 
requires association leading to intro- 
duction of machining and assembly 
work. Participation by profit sharing, 
commission or board appointment 
Write Box B.G311. Financial Times. 

10. Cannon Street. EC4P 4BY. 


ESTABLISHES AND SUCCESSFUL 


CALF FEEDER AND PEN 
PRODUCT FOR SALE 


would Interest company or person 
selling direct to farms. 


CLARES CARLTON LIMITED. 
TOWN HALL BUILDINGS. 
WELLS. SOMERSET. 


AMERICAN AND BRITISH DISTRIBUTOR 
sought by British Company manufactur- 
ing fully-autamatlc domestic dishwasher 


retailing at £49. Principals only. In 
first Instance please Phone 021 


2487. 


1-449 


BONA FIDE CYRIL LORD shareholders 
interested In disposing ol their stock 
please write in confidence to Box 
B.6314. Financial Times. 10. Cannon 
street- EC4P 4BY. 


CO. DIRECTOR seeks directorship In Bank 
similar . company. Capital available. 


or 


Write Box B.631Q- Financial Times. 
10, Cannon Street. EC4P 4BY. 


STRATHCLYDE 
INVESTMENTS LTD. 


IS, Half Moon Street. Msvfair. 
London WlY 7RB 
01-493 6466/9 

Socialists In the provision of ctplfsl 
for the smaller business would wel- 
come enquiries from both principals of 
companies and professional inter- 
mediaries. 


D 1 RECTORSHIP! PARTNERSHIP sought In 
established or premising Company- Any 
area considered- Up to £20 OOO avail- 
able. — Write Box B 631 S. Financial 
Times. 10, Cannon Street EC4P 4BY. 


FOR SALE— manufacturer' g ex STOCK of 

i. (Patent 


Unless Proof o* Claim with supporting 
documents is rorwarded by November 15. 
1.971. In accordance with these instructions, 
claimant will not be entitled to rote on 
any proposed plan of 1 reorganization. 
Claimant will not be entitled to receive 
an* distribution until such claim is duly 
filed and allowed. An additional period 
ol time will be fixed by the Plan for 
hllng of claims and claims not hied within 
that period will be forfeited and the rights 
of non-filing holders of Debentures to any 
distribution or participation In the Re- 
organized Company will be absolutely 
barred. 

, Upon the flnng and allowance of the 
claim, an Evidence of Allowed Claim will 
be issued to the named claimant who will 
be treated as the owner of the claim for 
purposes of notice, acceptance of any 
Man of reorganization or other modification 
of the rights represented by the claim and 
Will receive any additional payments or 
distribution made I" partial or complete 
satisfaction of the claim, unless notice of 
or assignment ol the claim Is 
fited in these .Court orooeedlngs bv 
delivery of the Evidence of Allowed Claim, 
properly endorsed to The Liberty National 
Bank & Tru« Company of Oklahoma City. 
Attention: Corporate Trust Department. 
JOO - Y ,lof W* • rjMtilwKBw. Oklahoma .Sly. 
Oklahoma 73102. U.5.A.. as agent of the 
Trtisie#. 

ctal^ oreyigusly filed on beha/f of 
the De benture holders bv Ftalmtruit S.A, 

5? h r!? tllre hol|Jers- interest 
__ recognized tor purposes of voting 
SI 1 '’I 01 ' nf reorganization proposed or 
distribution ij| saymenr or otfirr ojrtfcJ 
or coirialvte satisfaction 13! clalrns all In 
“MP”. United States Court 

holders must now 
Si* --flT. *laims in accordance with 


Won 135 Of Part 1 of Table A in t - 
First Schedule -Of the Companies 4- ;• 
1948 be substituted- therefor. . ■ 

2- The Company be wound up votontoK •*•. , 
and.Mr. Peter Desmond Ashford. AW '- _ 


of 21 ironmonger Lane. London. 
or falling whom Gerald Patrick Tot.. _ 

M.A., F.C.A.. of 21 Ironmonger Lot • .. 

E-C-2 be and Is her* 

Linn I rift f nr tor th» MirnflW 


il V 


London. 

appointed Liquidator tor the purpose 
such winding up: . • , 

3. The Scheme of Reconstruction, a cn- 
Of which has been laid before « - 
Meeting and Identified by the s/gastP 
of the Chairman thereof, be and. ti 
same ,li hereby approved and 
particular:— . 

(a) that the assets of the CoMMJV" 
ircholdei 


appropriated 


the Stiar 


287 and Regulations 135 of Part 
of Table A in the First Schedule » 
the Companies Act 1948 In or und. , 
- the control of the Trustees and sal 
Ject to the trusts of such a I If 
authorised unit trust men 
managed by Save and Prosper Grth 
Limited or Its who'fv owned sm 
sidiarles 1^ which they are reswe 


tlvely 


ated 


pursuant 


paragraph 2(A) of the Scheme; ir 

ill . 


Gb) that the Liquidator be and 

hereby directed to authorise ■!.- 
request Save and Prosser Gro 
Limited or any of its wholly owne... 


subsidiaries (os the case may b' 
to. deliver to Edward Besteek. Esc;-. 


these Instructions. 


INSTRUCTIONS 

1 ' — - r P a - y ***- filfd l" the name of I 


2* owner or bwRefs 

td- the Debentures covered thereby. Tf 
the actual and beneficial owner Ts not a 
— '■-lUrt may 


F.C.A- of ?1 Ironmonq '" i . 

Lane. London. E.CJ2. or Mi'*: 
Catherine weqgwood Rknards 
146 Mulgrave Road. Cheam. Surr*-*-. 
I" the Attorney H > tor dlstributli 
amongst the Members of toe Co*, 
pany certificates tor Units In tr 
aforesaid Authorised Unit Tra 
Schemes .In satisfaction and d 1 
charge of their respective In teras s 
In so much of the assets of t 
Company as shall be comprised 
the sold . Shareholders' Fund 


member of the Company entitled 
attend ~ 


and rote at the above 


ting 


Plastic hortlcultursl products. 

■elf watering flower pots). Owner 
wishes to sell os one lot aonnwimateiy 
20.000 articles. ideal for multiple 
store or mail order. Mark up pereen- 
taqe could be 100 ner cent Please 
reoly to Box No. B 8277. Financial 
Times, 10. Cannon Street. EC4P 48 Y. 


INDEPENDENT ESTABLISHED Agricul- 
tural Merchant In East Anglia *eoks 
further profitable lines to tarry in eon. 
necticn with agriculture. Sole area 
franchise wanted. — Write Box B.6319. 
Financial Times. 10. Cannon Street. 
EC4P 4BY. 


MARKETING ORGANISATION wjth 100- 


man plus sales Force, selling' to the 
In ton 


Domestic Market is. Interested 


qua [ity ethicai products. Principal* onljr 


Wnta Box B.E293. Financial Times. 1 
Cannon Street. EC4P 4BY 


PARTNER REQUIRED. No capital outlay, 
for sound, new business project. Good 
return. Write Box B.6240 F1""oelg1 
Times. 10. Cannon street EC4P dBY. 


EDUCATIONAL 


Read for the FEDERATION of 
STOCK EXCHANGES exams 
AT 


In the comfort and prlwcv oi vour own 
nome you can nursue a carefully 

— — graduated course of study tint has been 

Federation of Stock Exchanges. Svfalects 
are Stb<l* E«ha"se Practice: Interpretation of Company Repor ts 
"■I *2®. unts; Tascaatjona VTms Techniques of Invettmem. Write today 

nVl£. ^iTSE}' “JR?®* B,Se - Et8n - F-CA. (DeWt 

5-BBi. Metropolitan College, St Albans or call in at the London 
Adrispn- o mce. 3Q._Queen Victoria Street. EC4N CSX. pi -248 S874. 
^fftod'ted by the Council for me Accreditation of correspondent* 
COMIQH. 



loimom ma 


Metropolitan College, St. Albans 


dhutiMurJ 10 ,? 0 ?.'. may * require entitiedJtp appoint'' ■‘ proxy 'to anSrid "S»l>Vs _ 

P liSSK 1 n. l L LlfLygy wh0 W'H *■ poll- tiro Instead of him. A ora L C- 

directlv or todlrectly benefit from allowance need "«-be a miwnbw of the Compw^L,^ 


-a-y-WW On heh... D. a. laESSt! fi iSuK JIBS'WL 

tfi^retoSS liSSivi* "“whed to Bearer who. wish' to attend or vote 

fntaSrtnd Fi ,lm * v Dl »- “to . •‘to™ Meeting may be obtained 

ywsura it . 3 bv jBp,,cni ^ to -> e - 

mum tiloSm” ,RV c,alm IWsmSd 

,B mu- 

in Engllfh. and have attached to It the 
p *benture upon which the claim is 
based, except that » such Debentures are 
th l arj B S5 T J. Party eusfodlan 

UjJJ* "lav he attached to th* Proof of 
Claim form, in lieu of the Debenture- a 
of Instructions to tho cStSlaS 
directing delivery of th> Debentures to 
The Libert* National Bank j. Trust Com- 
oany of Oklahoma City. Provided further 
6t considered tar voting 
h« d until the Debenture 

NrtiSSI B »25? lh i. , *5P h,rt b X ftp Libert* 

?SS fc .5, Trusl Comoany at 
Oklahoma city acting as trustee's agent. 

. the ODtfon of th( i*JarfTUnr 

claims may be forwarded tar Mine bv 
delivering the fame to any bonking institu- 
tion for transmittal to The Libert* NstiMoi 

or. mailed 


By Order of the Board. 

P. D. ASHFORD. 

Registered Office: - 
21. Ironmonger Lane. 

London. ECZV SEU. 

4th Novem be r. 1971. 




PLANT AND 
MACHINERY 


1 5. 


. ''V « 


CABLE 

1,000 tons urgently required' 
Also electric motors, switd 
gear and new. .-and ' nsai. 

machinery. . v 
Immediate settlement 




* • 


B *"V^ an ywme rn Sri” HocJdey Metals (Midlands) Ltd^ 
to 12.00 midnight local *un. - — 1 348 Spon Lane, West Bromwich 

021-553 0297 


iRid.i.L* i -n 7 ««n» pnor 

la 1071 . tlnie - November 

IS. 1171. But such Claims win not be 


of ratifS oS 


emr proposed olan unless iwriwH h. n. 
li^SSL Nation aL_Bank & Trust Company 


«“oWahStal ,0 Slv B4 i ; k J t - 

tiws F HitoH^row; 1rBr71 ^ - the Iratitu- 


MOTOR CARS 


Kredletbsnk S.A. 
LuxembaunKolse . 


Credit Commercial d* 
Franc. ^ 


Luxembourg . .1. im CADILLAC ELB0RAXMV 


Paris 
New York 
London 
Brussels 


■m 


Irving Trust Company 
Irving Trust Company 
KreqiPtbank NV 
Ned“riandscn« Midden* 
st^dsbank N.v 
«kand’n**Iska Banken 
Wprtde'rtsrhe Landeabank 

flirtgenr ra le 

Ail pursuant lo order of the Cob... 
dared at Okiaboma City Oklahoma. , 
United. Strtes of Ameriu. this 6th day of | 
October. 1971. 


Amsferd! 

Stockhofi 


D'isseldorf 


JAMB R, TOLBERT, tU. TrustM. 


Cotrrertibfe. registered -May U7L. j-. u 
5JW ' miles, Silver Grey. Block 
Power Hood, Slade Leatbar. Bo- • f.' • 
mgeraiioB, radio. 8 track stereo. - - 
Front whp«J drive. ILS litre VS. 
the wortd'* largest . production - 
-eogfae. This car con fr^fi2- 
Is now offered (or only £5.993. . t 

Bristol- Street Motors cSmtrimgi) -j 
Ltd , Edgware Road, Heodoo. NW9 " 

01-205-7171. - 


; :v 



















The Financial Times Thursday November *4 1971' 




32 


° UiVr «G i le . 
! StS|„ "*“186 r 


ament 


Sc >en 




ce s 










-* Vita __ 


■' ii- 


a 


*' ->*.**1 

"It, ;■ 




He, 


* 1 ■■' r»> 

f=-S»e l;:, ; « *>!-„ 
’••’SP ^ 


!!l a8en ’a«u n < 



ATLANTIC ASSETS 
TRUST LIMITED 

Three months to 30th September, 1971 

The Directors announce the unaudited figures of the 
Company and of its subsidiary. the Independent Investment 
Company. Limited-, for the three months to 30th September 
1371. These are shown below, together with the compar- 
able figures for the three months to 30tb September 1970. 

30ft' 30th' 

September September 
1971 ' 1970 


Total Income— Franked . 

—Unfranked 


£30.000 

50.000 

£86,000 

£79,000 


£23.000 

52.000 

£75,000 

£69,000 


£13,000 £13,000 

£26^24,000 £23,568.000 
22^234,110 22J234.110 


£17,750.000 £15.282.000 
79p 6Sp 


i- orta-.; 

-•^e cer.uct M r 
aA ph=r - e rubber. 



D FIELDS GROUP 

* AND COLD MININT n. 
U.NJFC, rfir, r * 6 On* 

- t-.j--. 

u* 

SUB NICEL L1M , 7tn 
* 5us N.;cr . 

•*■ - . . . 

- 5 * Jjtfi b , 

--- »• a-SPTM-a 

V • i 

S-.» : !■<-»— ... --^Sr 

ti- • l- . .. .*. UJ 

■9'- 

t-r i;» i-- •• - - . .. " 

a- — •- ...... 


Interest and Expenses 

Minority -interests (“Independent” 

Preference Dividend) 

Total Assets 1 

Ordinary 25p Shares in issue 

Net Assets available for Ordinary 
Shareholders after deducting 
prior charges at par and assum- 
ing full conversion of Edward 
Bates Convertible Loan Slock ... 

Equivalent per Share to 

NOTES: 

L Another subsidiary, Edward Bates and Sons (Holdings) 
Limited, carries ob business as "a Merchant Bank. Because 
of the differing nature of the business the accounts of 
Edward Bates have-not been consolidated. 

2. .Approximately 45 per cent or the valuation is la Dollar 
Stocks including the applicable amount of the full London 
Dollar Premium. 25 per cent of this amount is liable to 
surrender on realisation and would reduce the amount 
available per Ordinary Share by 2p. 

3. Account has been taken in the current year's figures of 
provisional Capital Gains Tax of £36,000 (£28,000) on 
sales to date. 

4. Corporation Tax on Uofranked Income less Interest, 
Expenses and Withholding Taxes to date .ft £1,300 
(£2,300). Overseas Taxes to date amount to £4.500 
{ £5,100). 

5. Edward Bates and Sons (Holdings) Limited 6j% Con- 
vertible Unsecured Loan Stock is convertible into 
Ordinary Shares of Atlantic Assets Trust Limited, during 
the years 1972 to 1682 and, if fully converted, will require 
the issue of 208JL25 shares. 

6. The Unsecured Loan t>£ U.S. Dollars 1 million referred to 
in the accounts to 30tfa June 1971 was extended for a 
further period of one month to 21st October 1971 at 9ft % 

. per annum, at which date it was repaid. 
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SECOND BRITISH 
ASSETS TRUST 
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LIMITED 

X, '.' Nine Months to 30th September, 1971 

•.•.lie Director^ announce the unaudited figures' of the 
:\l : '% Company for the nine months to 30th September 1971. These- 
are she- vo below, together with the comparable figures for 
- r . : * * :r n . the nii*<! months to 30th September 1970. . 


5- 


5-.»« 


' s 1 *. 


Total income— Frapked . 

... — Unfranked 

Interest and-Expenses . 
Total Assets ...............1... 


8 per cent Convertible Subordinated 

Loan Stock, 1973/98 . 

<r.\- Ordinary 25p -shares- in issue 

Net Assets available ior holders of 
convertible Loan Stock (assuxn- 
• .3ng • full 7 conversion) "and 
Ordinary Shares after deducting 
. other prior, charges -at par 

Equivalent per share to j 

' .. - NOTES: 


30lh 

September 

.1971 

■ £325,000 

. 452,000 

£777,000 

£385,000 

£30,768,000 

£L,652J310 

9,000,000 


-tr 
•• 'i* 


i,-y >' r : 


£25^80 J)00 
238p 


30th 

September 

1070 

£342,000 
.. 455,000 

• £797,000 

£370.000 
£27,356,000 

- £1,652.310 
9,000,000 


£21,767^)00 

304p 
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The applicable amount of the full London Dollar Pre- 
mium has been included in . the valuation. 25 per cent of 
this amount is Cable to surrender oh realisation and 
would reduce the amount available per Ordinary share by 
4p- " .. *■ . • 

Corporation Tax on Unfranked Income less Interest, 
Expenses and Withholding Taxes to .date is £6,000. 
(£14,000.). _ Overseas Taxes to date amount to £2JL000 
(£ 21 , 000 ). 

Account has been taken in the current year's figures of 
Provisional Capital Gains Tax of £58,000 (£31,000) on 
sales to date- . _ ' , 

The unsecured loan of UJS- Dollars 1 million referred 
to in last quarter’s report was extended for a. further 
period of one month to 21st .October 1971 at 9H% per 
annum, at which date it was repaid. 
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ESTATES AND GENERAL 
INV^p^ LIMITED 

Announcement of imaudlted results for the - 
half yeareiided 30th June, 1971 . 


Half year to 
30th June, 1971 


Waif year to 
30th June. 1970 


— 

- T educt: Estimated Taxation ... 


Minority Interests in. 

P I AN 1 ^Profits of Subsidiaries X1870 

—7— 




ys-> - 




Preference Dividend ... 
available for Ordinary 
^-/Stockholders' 


£ ■ 
174,778 
57452 

97,626 


284192 

€9^024 
■ 6#2 


' £.. 

J 52505 
-85,600 

68,305- 


‘ 7491 

754596 

6,212 


^ -EagH Trust Company limited has become a subsidiary of 
./-''•‘■states and General Investments Limited and the profit has 
: Vsen- consolidated at 30th Jane, 1971. The 1070 figures have. - 
v ■:' -t adjusted where necessary so as to be- on;- as nearly, as 

',4- ' ,'r^/issible, a~ comparable basis with those of l971. . . - 

The Directors have- declared, an interim dividend on. the 
dinary Stock in. respect of the year ending 31st December, 
at. the rate, of .three. per cent amounting, as. last year' io 
W-gKm.' ;Tb'e .dividend wilTbe paid less income tax on 
January, 4972 to ordinary . stockholders registered at the 
rof 'business on 7th December, 1971, • : 7 

" .- -VI'V -jPt’fiWBMfly.ddqrtnuW to prosper:^ provisional .figure^' 
, - il - V the nine- months ended . 30th September, 4971 shpw a group . 
■ ? ' 7 r -'. ofit of £33^928. as compared with £174,778 for- the six months ' 

> ’ r , ’.ded 30th'June? 197i. . 'it Is the.p.rwent'inteation of the hoard . 

maintain the final’ dividend at the rate. of seven per' cent ss 
id for 1970.....= • . " 



Housing Finance 
Bill published 


BY PHILIP RAWSTORNE 

THE GOVERNMENT'S Housing 
Finance Bill, which will Increase 
rents for the great majority of 
council tenants and wbich will be 
a prime target for Labour oppo- 
sition In the Commons, was 
published yesterday. 

Ministers estimate that the 
Bill's provision for a radical re- 
shaping of Government bousing 
subsidies will save up to £250 m. 
a year by 1976 and will give local 
authorities with, acute housing 
problems more resources for 
clearing slums and for new build- 
ing. 

Labour leaders claim the effect 
of the measures will be to double 
most council house rents over 
the next three years and to add 
to the inflationary spiral. . 

The introduction of national 
[rent rebates for the most needy 
council tenants and a system of 
rent allowances for private 
tenants will also require large? 
[scale means-testing. 

Local authorities are expected 
to begin the progress towards 
"fair rents" for council houses 
—the M market rent ” less the 
'scarcity clement" — within the 
next few mouths. They will first 
assess the " fair rents," consider 
tenant;i representations, and 
then submit their assess men is to 
rent scrutiny committees for 
confirmation. 

Rents of . houses - below the 
determined figure will ' be 
I brought into line by annual 
steps and the Bill's provisions 
1 enable local authorities to en- 
sure that the average increase is 
limited to 50p a week in any one 
year and . that no rent is 
increased by more than 75p a 
week in any year. 

Under, a staged programme 
beginning on January l, 1973, 
and spread over about three 
years, the 1.3m. controlled 
private tenancies in the country 
will also become subject to “ fair 
rent" regulation. 

The transition will be in three 
equal annual Instalments -except 
that, until the “ tair rent " is 
reached, the annual increase will 
be not less than 50p a week. 
Private landlords and tenants 
will be able to agree rents 
between themselves, subject to 
safeguards, and tandlords who . 
make Improvements to the 
property will be able to get a 
1 fair rent " after two years. 


[Allowances 

Local authorities will be 
required to operate rent rebate 
schemes for their own tenants 
from October 1, 1972, and to 
operate a scheme of rent allow- 
ances for private tenants in their 
areas from January 1, 1973. 

The amount of'nclp available 
from these schemes to both 
categories of tenant- will he the 
same— and will not be less than 
standards . set but in the BilL 
Every tenant will have a needs 
allowance: £9.50 for a single 
tenant,’ and £13.50 for a married 
tenant plus £2.50- for • each 
dependent child. . 


If the income of the tenant 
(Including his wife's income less 
the first £2.50) is the same as the 
needs allowance, he will pay a no 
40 pur cent, of his rent or £1, 
whichever is higher 

If his income is more than the 
needs allowance, then the actual 
rent he pays will increase by I7p 
for every £1 of the excess up to 
the “ fair rent " • limit. 

H his income is less than the 
needs allowance, the rent he pays 
will go down by 25p for every £1 
of the shortfall to the point 
where no rent is payable. 

The actual rent paid will be 
increased by fixed amounts for 
non-dependent adults living in 
the same house but not beyond 
the rent of the dwelling. 

Deficits in the local authori- 
ties 1 housing revenue accounts 
due to the rebate scheme will be 
largely met by a Government 
rent rebate subsidy — 90 per cent, 
of the deficits in 1971-72 decreas- 
ing to 75 per cent, from 1975-S2- 
The balance will be met out of 
rales. 

The Government will meet the 
full cost of rent allowances for 

f irivate tenants up to 1976 and at 
cast 80 per cent, of the cost 
afterwards. 

Reduction 

Existing local authority hous- 
ing subsidies will be withdrawn 
in phases. Each local council 
will receive ' a residual subsidy 
based Dn its total bousing sub- 
sidies for 1971-72. Tbis sum will 
be reduced annually; at the rate 
of £20 for every dwelling in each 
of the next two years and of £10 
in subsequent years. 

If these reductions cause a loss 
of income which cannot he met 
by rent increases (after rebates) 
in the progression to “ fair 
rents,” a transition subsidy will 
meet 75-90 per cent, of the loss 
and the rest will come from the 
rates. . 

Similarly if there is a deficit 
in the housing revenue account 
because costs rise faster than 
income, a rising costs subsidy 
will meet about 75 per cent of 
the deficit. 

An operational deficit subsidy 
will be introduced to cover about 
half of any deficits incurred by- 
local authorities as a result of 
their housing activities under the 
present system of finance and 
wbich cannot be met by increased 
income under the new system. 

And, for at least the next 15 
years, 75 per cent of any loss 
to the rates Incurred by a local 
authority's slum-clearing opera- 
tions will be met by Government 
subsidy. This will be payable 
from 1971-72 onwards. 

About 1.350 additional civil 
servants and rent officers will be 
needed for the administration of 
the Bill's provisions. 

The Bill itself— comprising 103 
clauses and 11 schedules— is 
expected to be -given a second 
reading in the Commons within 
the next two -weeks. 


Airing 

their 

grievances 

By Michael Donne 

A NEW ORGANISATION, called 
the Airline Passengers’ Grievance 
Association, has been formed to 
provide an outlet for the public 
rnr ** genuine gnevances and con- 
structive criticism.’’ 

The association, with offices at 
Lonsdale Chambers, 27, Chancery 
Lane; London, says that all 
passengers, at one time or 
another, have been irritated and 
frustrated by lack of information, 
breakdowns of services, baggage 
mislaid or lost, flights rerouted 
or cancelled without sufficient 
explanation, long delays on the 
ground, bad service in the air, 
and the absence 'of communica- 
tion between officialdom and 
passenger;. 

It argues that .** if enough of 
the public band together inter- 
nationally to voice their dissent 
and dissatisfaction, the- airlines 
would be forced to improve their 
services and facilities.” 


NEDC Four call for study of 
wage threshold agreements 


BY WILUAM KEEGAN. ECONOMICS CORRESPONDENT 


Clothing Neddy 
writes Guide 
to work study 

IN AN EFFORT to impress the 
benefits or work study on more 
managers in the dothinR indus- 
try, the Little Neddy for the 
Clothing Industry publishes to-day 
a 3G-page booklet on the subject 
The principles of method study 
and work measurement are out- 
lined as well as seven ease 
studies. These range from simple 
examples such as stitching braid 
ornament on to women's overalls 
to the complex problem of com- 
pletely redesigning the layout of 
a large trouser room. 

The booklet is tbe third publica- 
tion put out by the Clothing 
Industry Little Neddy. It was 
prepared by the organisation’s 
Manpower Working. Party chaired 
by Mr. P. L. McConnell, a director 
of Kayser Bon dor. 

Work Study in the Clothing In- 
dustry, A ‘EDO, MiUbank Tower. 
London, SIVE. Free. 


Twin-jet for 
Robin group 
chairman 

MR. ROBIN LOH, chairman of 
the Robin group of companies of 
Singapore and Hong Kang, has 
taken delivery of a BAC One- 
Eleven Series 400 executive twin- 
jet aircraft. He will use it in 
South-East Asia. 

Mr. Loh is involved in ship- 
ping, banking, real estate, ship- 
building and oil exploration, and 
runs a mixed cargo and tanker 
shipping ileet. 

Twelve BAC One-Elevens have 
now been sold for business and 
Governnienl use by ' nine 
operators— in' the U.S., West 
Germany, Australia and Brazil 
as well as in Singapore and 
Hong Kong, tbe British Aircraft 
Corporation said yesterday. More 
than 200 of all types are in 
service or on order in many parts 
of the world. 


THE TL T C and tbe Confederation 
of British Industry are to 
examine the practical implica- 
tions of wake “ threshold agree- 
ments,” under which the size, of 
a wage increase would be auto- 
matically increased if prices 
rose above a certain level after 
the original, agreement had been 
made. 

After studying the theory of 
threshold ' agreements, tbe 
National Economic Development 
Council's Group of Four (Sir 
Frank Ficgures, NEDC director 
general. Sir Douglas Allen. Per- 
manent Secretary to the 
Treasury. Mr. Campbell Adam- 
son. director general of the 
CBI, and Mr, Vic Feather, TUC 
genera) secretary) told y ester- 
day's monthly meeting of NEDC 
that they could not reach a final 
view on the merits of such 
agreements without the aid of 
practical studies. 


Complexities 


At a Press conference later. 
Sir Frank Figgures said 
threshold agreements raised 
“an enormous number of diffi- 
culties and complexities.” It was 
not at all certain that they pro- 
vided the answer to the country's 
inflationary problem, but they 
were at least considered worthy 
of hard study “ by those who are 
pretty busy and haven't got time 
to examine things for the fitn 
of it." 

The idea of threshold agree- 
ments was raised by the TUC 


earlier in the -year ■ at • NEDC, 
some months before the CBI's 
prices initiative. At the time, 
the suggestion- was dismissed out 
of band, by the Government on 
the grounds that, as proposed^ 
it was a formula for accelerating 
inflation. 

Tbe original version - would 
have made allowances in a wage 
settlement for price Increases 
during, the past, year, and also 
for the forecast rare of inflation 
over the next six months.-' - 

The type of agreement now 
being considered is described- as 
offering unions . an insurance 
policy" against' future increases 
in tbe cost of living, but “nor 
a bonanza." It is- aimed at 
eliminating automatic provision 
for future -price increases from 
a wage agreement, but .at the 
same time giving the assurance 
that, if prices did rise above a 
certain minimum level, then 
compensation would be available. 

The first conclusion reached, 
by the NEDC Group, of Four is 
that threshold agreements' could 
reduce, maintain or accelerate 
the rate of inflation, depending 
on tbe terms and conditions 
involved. - 

For example, settlements at a 
low level, with considerable safe- 
guards against cost of living 
Increases, would tend in the 
medium term to bring down the 
rate of . inflation, but high settler 
ment rates, with only a small 
provision for cost of living in- 
creases, could make the situation 
worse. 


NEDC recognises that the 
complex structure of U.K wage 
bargaining at both national and 
local level* might make it diffi- 
cult to apply threshold agree- 
ments widely. What it is trying 
to find out ft whether settle- 
ments of what it describes as the 
“benign" sort are a practical 

possibility. - - 

Anathema 

The -word “incomes policy" 
ft still anathema to tbe Govern- 
ment and NEDC, and it is 
emphasised that (he; examination 
of threshold agreements is only 
a part of a wider NEDC study of 
proposals which w.til help to pro- 
vide sustainable growth of real 
Incomes and reduce unemploy- 
ment. 

The Group of ' Four is also 
examining regional policy 
(which will be. discussed at the 
December NEDC meeting) and 
industrial investment and man- 
power, to be discussed by the 
Connell in January. 

The Secretary for Trade and 
Industry. Mr. John Davies, 
emphasised at yesterday's meet- 
ing that U.K. entry to the Com- 
mon Market in January. 1973, 
was now M a reasonable contin- 
gency." From January, 1972, on- 
wards, the U.K. would be con- 
sulted on EEC policy, and there- 
fore In a position .to Influence 
it. It was essential that outride 
bodies should prepare for entry 
and make their views on policy 
known to the Government. 


Port of London “may price 
itself out of existence ” 


BY JAMES MCDONALD, shipping correspondent 


THE PORT of London might be 
pricing itself out of tesiness, the 
Malaysian International Shipping 
Corporation said in London last 
night 

Mr. H. P. Si v\?rs— European 
representative for the Malaysian 
line— said: “We have now seen 
the results of the first eight 
voyages, and much to our regret 
we have noticed that the cost of 
discharging cargo in the Port of 
London is three times as high as 
at an average Continental port 
Productivity is about a. third—, 
eight or nine tons unloaded in 
London for every 20 to 24 tons 
on the Continent 

“In some cases, particularly in 
commodities like rubber, the 
expense of discharge alone equals 
t>e total freight” said Mr. Siegers. 


New ship 


“We now have to consider our 
future .and can only hope that 
the situation, wfl! improve 


drastically and rapidly.", said Mr. 
Siegers, at a : reception on board 
the Bunga Tanjong, the latest 

10.000 tons motorship to join the 
MISC fleet _ 

A multi-purpose ship able to 
cany conventional cargo and also 
200 containers, the Japanese-built 
'Biingn Tririjorig ft the fourth ship 
to join the MISC fleet this year. 
She will be followd over the next 
year by four more ships— two of 

12.000 and. two of 16.000 tons. 

The company has also ordered 

a 33.000-tons bulk carrier and four 
woodchip carriers for 1972- and 
1973,- while oq OBO (ore-bulk-oil) 
carrier of 165,000 tons will join 
the fleet in . 1973. . . 

Mr. Victor Wood, chairman of 
Lambert Brothers (Shipping) — a 
member of the Hill Samuel group 
and the line's UJK. agents — 
announced that it was planned to 
increase sailings to every fortnight 
from the spring of 1972 and that 
Liverpool and Japanese ports 
would be added to regular voyages 


which at present range from 
Hamburg to Hong Kong. 

• At a mass meeting yesterday 
London Docks tally clerks voted 
.to accept the port- employers' 
offer to keep 51 surplus clerks 
on full pay— £40.50 for 32 j hours 
—at- least until the end of -the 
year, writes Roy Rogers. 

Recent ' moves - to . have ; them 
transferred to the unattached re- 
gister— -on fallback pay of £20 a 
week— spark ed-off a series of 
token strikes. Employers hope 
that their voluntary redundancy 
scheme will have eased- the situa- 
tion by. tbe end of tbe year. 

Yesterday’s .mass meeting at 
Poplar town hall decided, to re- 
view the situation by December 
31 and hold a further meeting to 
discuss developments.' 

The port employers are offer- 
ing dock workers, ihcludlng tally 
clerks, voluntary- paid severance 
in the hope of shedding some 800 
surplus workers. 


Union delegates angry 
after card vote refused 


BY ALEX HENDRY. LABOUR REPORTER . 

ANGRY delegates brought the certain senior union jobs should 3 — 2 on a show of hands. He 
electricians’ . and plumbers’ be contested by ballot elections, refused a card vote and it was 
union inference to a standstill Mr. Frank Chappie, general then the conference was dis- 
for a time yesterday- when they secretary of the union, eaid rupted by a number of delegates 
were refused a card vdte on later the proposed rule change banging the tables and stamping 
their proposed rule changes that was easily defeate'd by about their feet. 

"Another" row is expected "to 
day when the conference, at 
Blackpool, will discuss another 
amendment to the- new- rate book 
wbich seeks to lift tbe ban on 
Communists holding any union 
office — from the presidency 
down to doorkeeper at branch 
meetings. 

•' -The rule ■ change that was 
defeated yesterday would have 
restored tbe situation whefe 
national officers of the union are 
elected by a ballot of the 


Clerical union’s plan to 
expand membership 


-BY ELSBETH GANGUIN 


MR. ROY GRANTHAM, general lay. members, who thus became 
secretary of the Clerical and the “key elements in a union's 
Administrative Workers' . Union, growth strategy." • - - 

said yesterday that, excluding Apart- from discussion- of the members. The existing rule 

mergers, he expected' membership use of man agement-by-object Ives gives the union's executive the 
to have- reached methods within the union, and of authority to hire and fixe- the 
°^ lfl75- ^*1 m aking an effort to "become officers.' 
he added, was -a very careful marketing oriented," CAWU is 
estimate: “in actual fact, we may planning- to 1 ' train potential 
be well beyond this figure by that offiSft at union hSdquStSs. SubSCnptlODS 

around lSsooft 1 mea,ber ^ h,1> “ They wo uid be paid slightly less The conference did approve 

Orm of the methods the union 0x30 .established officers, be overwhelmingly an executive 
is to utetospread OtofiasMUs to 860003511 t0 headquarters for, say, proposal to increase the weekly 
“ iade^uniST^ut o? ! eRT *' Wt . be . released . tor union dues from 15p to 20p. lOp 
card-holders," as Mr. ' Grantham t0 » j lty t0 15p ^ 5p t0 SP* -depending 

put it. This means training, Uruvarsity or the Central London on the status of the member. 
BtatPd fhn union’s rt***arri> nffiror Polytechnic, to learn about mar- DetefiatSs'alS'o aerefed tharmem' 


MintofF may go to Moscow 


BY GODFREY GRIMA 


MALTA, Nov. 3. 


IT IS believed that Mr. Dom who at the moment. - ft .. in However, he will probably 
Mintoff, the Maltese Premier, is Romania, end - - the Kremlin want to return by - the end- of 
going to Moscow for talks with leaders would tackle during tbeir next week. On November 10 tbe 

the Kremlin. meeting. • third round, of talks between 

He is at present in Bucharest = The probability ft that the British and Maltese officials on 
on the first leg of a tour of East Russians are continuing to press new terms for the continued 
European capitals which was fo ran embassy here, and they use of toe military facilities by 
expected here to include Poland have possibly convinced Mr. U.K. forces are due to start 
and Yugoslavia, as well “ M^toff they are ready to ron- i*' Whitehall there' is no glib 
Romania. tipue giving the Malta Dry docks about toe outcome of 

The invitation to visit Moscow ship repair orders in return. *£- negotiations ■ despite toe 
ft understood, to have been Richard ^ Johns wrile?: It is JreemenUn^eptemb^between 
[brought to “bun by a - high- known that Mr. Mintoff intended jf T Mjntoff and Mr Edward 
powered two-man Polish delega- to visit Yugoslavia, as well as Heath The chanc-s of a site 
tion which arrived here on Romania, but President Tito is cessfu j CDnc iu5i on are thoughl 
October 2K and .which asked, him undirstqpd to be unable to. see tQ be n0 more -than 50 1 50 ' 

to visit Moscow and Poland, him for another seven days.- ' 

It is not clear, however, when The - Maltese Premier could In London last night there was 
the Maltese Premier will travel hardly expect to spend ail the no confirmation that Mr. AtintoO 
to the Soviet Union and how long Intervening period profitably in was bound for Moscow, but th4 
he would remain there. Bucharest It seems almost cer- possibility that he would make 

Even more difficult ft -finding tain, therefore, that be will a trip to the Soviet Union has 
out what subjects Mr. Mintoff, travel elsewhere. never been ruled out - ■ 


stated the union's research officer, Del^gaies^ais 

Mr. Barrie Lambert, who changed bers would j 

over from toe General and Munici- . yo ^“ ere ®J reduction in 


pal Workers' Union last April 

Training courses 


Delcgatgs'aiso agreed ' tbarmem 
get a . 10 per cent 

of the time.; tbe traioee, would S d "bj"l yea?ln 

work on special projects. ... * * . 

Other training plans include Th*» npw”ratpt - which 'wilfhp 
correspondence -courses and J£du£d S? y^ar vrill to 

The intention ft to run training f^ a ^- co t !i£f?i n f ° r °cAWii crease the union's income from 
i courses ior members, in order- to , £o f training officers. - CAWU wee M V cubscrintions bv £600 000 
'“motivate” thenS. Where toa also intends to produce- pamphlets roSSn ' iwu ’ wu 

union is established, such courses Induatnal Relations Act, ^ ... . ,*i sciissed are orQ . 

may be - organised in Working tailored to individual company J® ® ISCU “eu are pro 

hours. - ™ memberships, explaining "step by to change the structure 

Mr. Lambert admitted yesterday step" how the Act affects the of the union and the power of 

that ah experimental course, run union.- " , . , .. . . 

for members ■ of a -liaison com- Mr. Lambert ft thinking, too, In bers up-. matters of policy ana 
mittee ma building society (this terms of " attitude .surveys and fhle changes. On both these the 
industry is one of the CAWITs other market .research tech- left-wing is expected to attack 
present hunting grounds) on a toques;” and believes that -there ft the union’s leadership, particu- 
Sunday had proved to be a failure. *' tremendous- potential if we- can larly on ballots. 

But “you can learn more from iron out our own' organisational Hie ban on Communists hold- 
failures than from successes," and problems." ing office,- the appointment of 

“ we are undismayed!" • He, in fact, is^lesar cautious than national officers Instead of elec- 

■“ Training is fundamental to Mr. Grantham- and -predicts that tion by the membership and the 
the marketing Strategy of. any the 1m. membership mark couJd c K an£e in the union's structure 
union,” Mr.' Lam tort • added! A be reached ^within 18 months- ®bXting iu™5iL groups 
trade union basically rehed.oit its again, excluding mergers. ™ 

area -groups were all Intro- 
duced after the executive 
ordered ballots of the members. 

, BUS STOP THREAT 
TO BIRMINGHAM 

Birmingham is threatened with 
a one-day bus strike on Saturday 
unless the West Midlands passen- 
ger transport executive makes an 
improved pay offer. 

The crews want a I2i per cent 
increase, giving drivers an extra 
£2.50 a week on the basic rate. 
The executive has offered 5 per 
cent or £i, and has given a warn- 
ing that to concede the full claim 
could -lead to- redundancies. 

If there is a strike, busmen -m 
other parts of the West Midlands 
are expected to end their journeys 
at the Birmingham boundary. They 
are- also- threaten ing- to strike- pin 
selected Hays’ next 'weekT 


SEAMEN from British Rail cross- Employers'' Federation; and _ Mr. 
Channel ferries at Dover and Michael Bert, the federations 
Folkestone yesterday voted unani- director of industrial, relations, 
mously to end their four-day-old Tprmorrow, the. officials will 
unofficial strike. The ferries will meet tbe Confederation of Ship- 
start operating a gain this mom- building and' Engineering Unions 
ing. _ .. ... ... —whose .view will be. put by Mr. 

The men voted at mid-day to Jaek . s ?^ ce ^_^ e „^ r ? er ^f® 1 C 5r 
accept a peace plan thrashed,. out tary,. 

the previous evening between the president of the I AmOlgwnrted 
National Union of Seamen and 

|-R>4tiBh - -Rrrfl- m-Torr-pff orr tnr wrri Tbe Confederation intends to 

° ,er ’ 

»» .-m. report .. Dover 

and some crews will be carried * ^ J 

across to French ports where 


INTERIM STATEMENT 


TAYLOR, PALLISTER & CO. 

LIMITED 

The foUowinff is a Statement; by Mr;;®. H. Taylor, 
Chairman of Taylor, Pallister & Co. Limited. 

The Directors, of Taylor, Pallister . & Co. Limited haye 
declared, an interim dividend of 5%; less income tax, payable; 
•: on the I5th December, 1971. “ Following my Statement in May; . 
I am pleased to report continued increases in. sales and subject 
to . Jiq. .unforeseen circumstances ' your Directors- - anticipate - 
ifinother. satisfactory year." . 




Cross-Channel ferries’ 
unofficial strike over 


their ships are laid up. 

The dispute over manning on 
the train ferry, the Shepperloo 
Ferry, will now be investigated 
by a joint working party from 
the union and British Rail. 


REUANT STRIKE 
MAY END TO-DAY 

Work at. Reliant Motor in. Tam- 
worth .(Staffs.) ft" expected to, be 


British Rail has promised the back to norma! today .following 
Dover branch of toe NUS it will yesterday’s token stoppage by 
not “victimise" the unofficial workers. - - - :. . 

strikers. But -the. masters of the The men, at the Two Gates and 
ferries have told the -union "that. Kettiebroak plants, are demanding 
the men who "acted illegally' by a substantlaFwage increase. -They 
walking off their ships" would have already, rejected -a company 
be severely reprimanded' on their offer of- ah immediate -rise, be- 
official records. - lieved to be more than £2 with a 

British Rail, Which has agreed . further increase next .yea#, - . 
to return the Sbepperton Ferry- Talks will be held with union 
to normal duties with a full crew, representatives, but no date has 
said last night, that the first ferry- yet been fixed. Workers at the 
would leave Dover for Boulogne Shenstone plant voted not to 
at 1050 this- morning. swike. 


Ministry move 
to avert clash 
in engineering 


IMPASSE ifli TYNE 

tog; strike 


The Tyne tugboatmen'fi. strike 
over a paly claim, ebtered Ift, sixth 
day yesterday.,- - Neither the men 
nor the owners are as yet prepared 
• to make a move "towards a settie- 

THE GOVERNMENT .yesterday ment" and thc Deparimfiot of 
took its first step -towards trying- Employment, which ft .wdtehing 
to avert a headlong -clash In the Uie situation, ft floi'yet ready to 
engineering industry over a new Intervene, 
national agreement on disputes Sailings of three ships are now 
procedure.. - ■ * held up, and during the week-end 

Senmr officials of. Mr. Robert two step -repair contracts were 
Carr's Department of Employ- lost. '• 
ment bad fact-finding talks with The men are on .strike after' re- . 
■Mitt Mgrtia. . di re ct B r-i JectlDg-an-offer. of-a.10.per cent4 
general of the Engineering pay increase by the owners. 


Canadian study 
of rent control^ 
proposals 

By Our Own Correspondent ; 

TORONTO,- Nov/ 3. ■’ 
THE Canadian Real Estate Asso-l 
ciation has been approached by 
the Federal Government to give 
its opinion .on a series of .sug- 
gested ..controls bn housing 
rentals and. sales and a commit- 
tee has -been set up .to. study 1 : 
them. 

■Mr: - Harold Dueck, president; 
of . toe association. . .says - toe; 
document ft based on the war- 
time Rental Controls Act'.' add 
was Issued, by the Department of 

Public MCorfe In Ottawa. 

The association says the sug- 
gestions detail emergency con- 
trols on leasing, sales' and occu- 
pancy of real property -and* im-; 
pone limits on monthly -Tents and' 
sales' prices as well as' sales 1 
agents’ commissions. It has asked' 
the denartm&nt for . a clarifica-' 
tion _of. what toe epntrgls_rej>; 
resent and what. If. any. .relation-, 
ship they, hear to rumoiir& 'of 
federally-imposed wage - and 
price- controls. ... 

'-An .Official, to; toe .BepM^fmeirt. 
has denied ' any connection 1 be- 
tween the request for feedback 
from the association and the cur- 
rent economic situation. He said 
(.the deparjnieijjjs charged. silk 
the responsibility .for accommo- 
dation- of the .public In times--of. 
attack and is seeking to bring 
up to date its efforts and. '-plans 
as part . of an emergency 
Dreparedneas overhaul.” “ 


700 STRIKE AT 
PRESSED STEEL 

A Strike by mare than -.700 car 
body - workers Halted assembly • 
production at British Leyland's 
former -Pressed Steel Fisher, plant 
in Swindon yesterday.. 

They, walked out in sympathy . 
with 35 men sent home because - 
of a continuing dispute at Long- 
bridge which has already rerulted . 
in - 299- Swindon worker* being- 
laid off for three weeks. 


I . . 



Nowadays, 

where can you find 
new factory space 

for 47p 
a square foot? 

47p. On industrial estates with full main services. 

True, a few of the other developing: towns offer you 
prices which seem to compare. At Corby though, it’s 
only one of the good reasons why you should make a move 
in our direction. 

We can also offer you high-quality houses. Now. At 
.economic rents, for all grades of staff. (Our housing estates 
have won awards for the architect 5 years running.) 

Corby has a steady output of job-hunters too. Over 1,000 
school leavers a year. Plus good supplies of skilled labour. 

There’s good access to major ports and major centres. 
Birmingham is just 60 miles away, London 75. 

We also have all the social amenities. Including golf, 
fishing, sailing and the natural, unspoiled countryside. 

In short, Corby adds up to a very interesting proposition, 
well worth investigating. So how about it ? Our brochure 
will give you more tacts on the industrial, business and 
social attractions that are Corby. For a copy, write to our 
General Manager, Brigadier H. G. W. Hamilton, C.B.E. 

Or phone him at Corby (STD 053 66) 3535. 

Corby Development Corporation, Spencer House, 
Corporation Street, Corby, Northants. 

Corby. Northants 

75minutes from London.Trains every hour. 


Y>ik Freightmaster. 


.... i 

The Financial Times Thursday November 4 1971 

Jamaica: the politics of bauxite 

Ken Gofton, who recently visited Jamaica, describes a case study of the almost inevitable 
conflict between countries which supply the world’s raw materials and the giant 

corporations with whom they must co-exist 

STJND * afternoon on Jamaica’s to sum up the feeling of a reasons. Taking over the in- last year, a further £l9ni- on Sn2f*ttoe 

North .hast: the children play nation: one has the impression dustry would deter other goods and services, and conditions on jamai. an 

In the water, the mothers gossip that most Jamaicans feel Guyana investors and tourists. There are on wages and salaries. . I^ ou ^ ^ecenuy i ene th to 

under the palm-thatched has made a mistake but ate pre- better things to spend money on Thus their contribution to’the opportunity to tai* a * ^ 

umbrellas on the beach, and the pared to concede that they might than compensation to the alu- Jamaican economy is critical, senior executives o 

menfolk, with more serious be wrong. minium, companies: the industry And yet. for the average island and in Montreal, 

matters on their minds, stand at As one influential Jamaican baa invested something like Jamaican, the pinpricks remain - Nathanael Davis, president of 

the bar and sip their Appleton put It to me. if the bauxite is £500m. in Jamaica.- Aud, without — the belief that the' companies Alcan, stresses that it is the 
and Coke. Inevitably the con- ever nationalised, it will not be the support of those companies, act in their own interests rather- group’s polity to be a good 
versation turns to politics and— for ideological reasons, or out of there could be problems in sell- than that of the island, that citizen in each territory in wnicn 
since this Is close by one of the malice, but because the suras ing the product. there is not enough local partici- -jt operates: few in Jamaica would 


important mining areas — what have been done and it is thought 
should be done about the to be in the country’s best 
island's bauxite- interests. With sugar ■ and 

A local councillor cbips in. He bananas in a bad way, Jamaica 
is a member of Michael Manley's has to wring every dollar it can 
People's National Party, gener- out of Its other resources, 
ally regarded as being slightly to The world aluminium industry 
the Left of the Jamaica Labour is largely in -the hands of half a 
Party, now in office. “The dozen companies — Alcoa. Rey- 
bauxite reserves are Uke nolds. Kaiser, Alcan, Pechiuey 

diamonds in Africa,” he says, and Alusuisse — and they are 
" For centuries, people walked ** transnationals ” because the 
on them, they bad no value, process makes them so. The 
Other people come, and they bauxite ore and the cheap power 
have a value. Throw those other required for smelting are rarely 
people out and they have no found together, 
value again.” This structure is frustrating to 

the developing countries in three 
o 45 j ways. First they are anxious to 

dallSllcQ have as much as possible of the 

■no that processing done within their 

Do not take that comment boundaries to generate the masd- 
from the grass roots as an assur- raum erap i oy £ent and weSth 
lance that Jamaica wtil never from wha f^ aiu a dwind _ 
nationalise its greatest natural ^ng a6Bet inevitably the com- 


The third source of frustration pation in the industry, that per- quarrel with that. Like one or 

two of its competitors. . it does 

■ ■* - much more than it is strictly - 

: - - . -.-obliged to in terms of raising 

JAMAICA’S BAUXITE AND ALUMINA fanning standards on lands 

and so on. He also maintains that 
1967 1968 1969 1970 fears about the powers of the 

AUXXTE “ transnationals ” are exagger- 

ated: developing countries would 

nta I nn«T>«f r’ftnn Inner tnnsl 0191 . AMI in 499 11 BOO , . - I.V ® iT.:! 


BAUXITE 

1967 

1968 

1969 

1970 

Total output (’000 long tons) 

Exports (*000 long tons) 

Value of exports (£’000) 

9,121 

7,142 

35,722 

8,391 

6.212 

31,010 

10433 

7409 

38.000 

11,820 

7,575 

37476 

ALUMINA 





Total output ('000 long tons) 

Exports (’000 long tons) 

Value of exports (£’000) ...... 

815 

825 

20,886 

910 

867 

25,416 

1.138 

1,177 

35451 

• 1,689 
1,737 
53448 

Total export earnings, bauxite 
and alumina (£*000) 

56,603 

56.477 

73,512 

93,429 


bis own. 


Tug-of-war 


tf t \ Jt 0 r K P a F ies see tbeir responsibility as is the question of establishing haps a bit 

being to site new investments what profits the locally-based, be squeezed 


. - .. , - ... j__i >■%, oik uoo lumuucuu nuaw yvvmvfi me lULUkv-uoceu vie duu 

™, y where they will earn the best mining subsidiaries are making goose, 
get from the aluminium com- retun ,. . when • flielr output is going to -m, 

pames. Yet there IS some truth Jamaica, for <*xamn!o w overt, Thfcir nnrontR • Caribbean mnn. . 


And yet he concedes that there 
^86 25,416 35,551 53,148 & tug-of-war. For instance, one 

— - of the odd by-products wben 

Alcan acquired half of the state- 
___ owned Norwegian aluminium 

,603 $6,477 <3,512 93,429 company, ASV, was acceptance 

of the condition that Norway 

should be represented on the 
ps a bit more revenue could Board of Alcan Jamaica (as 
squeezed out of the aluminium ASVs source of raw materials'). 


difficulties 


and the Alcan group Board in 
Montreal (the Norwegian Govern- 


Fn Z . J^aica, for example, is exert- their parents.- Caribbean conn- laiiefv overcome If Jama ca had having emerged as the 

Mi ni^pr 'f rt d i nrfustrv wg considerable pressure to tries initially left it to the com- aluminium smelter Both biggest single shareholder in the 

SJS** U, 1 ?- Bps*- SsMyiffS 

says: “We have no ‘isms’ on °eit2l (otn thV iilfprl-S a iJiS-nStoEi 1 • ® een * b * Leader Michael Manley put this It is easy to see why some 

this island except pragmatism.” stag? alumina e mistake. high on their lists of national Jamaicans should look for an 

The politics of Jamaica’s red £• taimJTKXn h»Y ^ position now is that a levy objectives; both take the view equal voice in Alcan's affairs 

soil, the raw material of the iow«d thi* 15 made o* - between 15 and 25 that a smelter partnership even if. to Alcan. Jamaica is just 

aluminium industry, merit some Tji a „t« -♦ KirWin'o cents on every ton of bauxite between Jamaica and the. com- one of six countries in which it 

attention at the present time. ^Ile andEwartnn Ifnrp ■bipped; additionally,. the Govern- panles is the most meaningful has alumina production facilities. 
For. a start, Jamaica faces the «certiv K 9 i«w WnH, ment. deems the companies to way. of achieving " participa- The Guyana experience has 
possibility of a change of Anaconda have 'opened a ioint ha7e made a P 1 ^ 1 of $5 a ton. tion.” There is. after all, a sharpened Alcan’s resolve to 
government bv next summer, D i ant undpr t h P rnnmrHitm and 1:3X68 t* 3 * notional income ready open market for metal as spread its interrats and not 
although in truth there is very name of Alnart Lwu-iiiC accordingly. .In the case of opposed to alumina and bauxite become too important in any one 
little difference between the rnmmi»i n nW , nn „ alumina, a transfer price is set (sometimes more open than at country. 


possioiuiy or a cuange oi Anaconda have opened a ioint ***«*»<i » uwu. a .-mai^ucu mrau s n»uiv« iu 

government bv next summer, D i ant un *- T the and 13X68 t* 3 * aotiDnal income ready open market for metal as spread its interrats and not 

although in truth there is very name of Alnarf Rover* win he accordingly. .In the case of opposed to alumina and bauxite become too important in any one 
little difference between the commissioning soon and Alma aiumma - a transfer price is set (sometimes more open than at country. 

stated policies of the JLP aud ^11 f 0 n 0W ehortlv afterward* b-V the -Government This is the others, bearing In mind the in- Tn fact, It is clear that many 
the PNP on bauxite. 3 ' ' ’ price at which it is assumed dustry's present " problems of Alcan executives (and the same 

In a wider context there is a Alcan Jamaica and Alpart sell over-supply). is undoubtedly true In other 

case study here of the almost F TlJSlTflXIOli their product to their parent com- Alas, the need for .cheap elec- “ transnationals ") feel that their 

inevitable conflict that exists he- ^ panles. and on that basis Alcan’s tricity has so far ruled out a life Is already too closely 

tween the countries which The second cause of f rostra- Jamaica subsidiary appears to be smelter. Jamaica has no hydro- hemmed In by various govem- 
suppiy the world’s raw materials tion is that it has become com- one, of the most profitable com- power, nuclear plants still look ments: they are not anxious to 
and the giant corporations, the monplace for developing coun- Pauies In the aluminium industry too expensive, and the recent see that influence Increased. And 
“transnationals.” The .oil tries to look for “a slice of the with a return of 15 p- cent, or escalation in price has ruled if Jamaica had a say in Alcan 
nations and the copper nations action” in the form of a locul more 00 capital emp 1 ± out .oil, unless Jamaica can find policy-making, what would be its 
have grouped together to strike equity stake in industry, in order However, the rider > that is its own sources. The- most attitude to the group’s plan to 
a tongher bargain, and there are to avoid what they see as replac- that if the transfer price was in recent study has been into the build an alumina plant in 
signs that the bauxite countries ing one form of colonialism with Kn e with prices actually being question of shipping in liquefied Europe ? 

are beginning to collaborate, another. In the case of bauxite realised for the small quantities natural gas. There are no obvious answers 

“ We have assisted some of our and alumina, they are thwarted, sold in the open market— around For a company view of these to the complex issues that arise 
colleagues in making new agree- short of going for outright $60 a ton— and not substantially questions, let us -turn to Alcan, in the relationships between 
ments," says Mr. Lightbourne. nationalisation, because of the above it, Alcan Jamaica’s profit It has just gone through the trau- developing countries, and the 
“I take the view that if one of way the industry is vertically would be wiped out matic experience of having Its international groups— the one 

our colleagues makes a bad bar- integrated. “ It is xiot a good As a result of renegotiating Guyana investment nationalised certain point being \bat we shall 

gain, it is bad for all of us." thing heing in business with contracts, and the growing pro- —at a “post mortem” last month hear more of them in the future. 

More important this year has someone who sells to himself.” portion of output leaving the those who thought the lake- A parallel exists with the clash 
seen the neighbouring Carib- says Mr. Lightbourne drily, island in the form of alumina, over could have been avoided of interests arising between a 

be^ state of Guyana national is- “ Yon are not likely to become the Government’s direct revenue by an offer of participation were trade union and an employer, 

ing the greater part of its own wealthy in the process.” in royalties and taxes rose last outnumbered by .those who but lu this case there I s no 

bauxite production. The results Nationalisation appears to be year from £l0.5m. to £16m. On thought that, in the politically- international Industrial . Rela- 
wiii be closely watched in ruled out by the present leaders top of that the companies spent charged atmosphere of Guyana tions Act or Code of Practice. 
Jamaica. It is always difficult in Jamaica, for several sound £22.5m. on capital investment it was inevitable. Aican has Perhaps there ought to be. 


Ifll do for your company what your 
pack does for your product. 


Freighfrnaster : For 10 years the 
Common Market’s biggest selling 
frameless trailer van. 

Increases profits by cutting 
-distribution costs - enhances prestige on 
the highway and the High Street.' 

For all kinds of companies - like yours. • . 

Chances are your business could 
benefit from a cold hard look at what 
happens between your loading bay and - 
the. customer. York have saved a lot of. 
money for a lot of people that way. 

Free Appraisal 
York will be glad to study your . 
present transport and distribution ’ 
methods and submit recommendations 


for cost reduction based oh reports . 
from a road transport engineer and 
a distribution economist. All without 
charge or obligation to you. 

• -Phone York right now -it could be 
> the most profitable thing you’ll do today. 
‘ York Trailer Company Limited, 

St- Mark’s Road, Corby, Northants. 

Tel: Corby. (0536-6) 3561 Telex 34516 
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Worries 
over EEC 


H 



appears likely 


“•• STe 

— *-»*■«* ,3 »: k.7 


COLIN JONES 


1-G»9 

l~27 

53.14$ 


93.425 
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I Ucr^of * r ^ toe tunnoil of the to .be in process of changing. cost implications of some of the dared its intention to substitute petrol, oil and lubricants and since Britain’s voice as a mem- 

5> UI«fct few years, more than one and there— in car sales. Department’s proposals, but VAT for SET and our present other supplies. ber of the Community would 

•-. !** l^h^ Uierhas ? >e€I,h ® ardt » mutter J,°, r . ll ?? raxnple \ “ privat ? house- these decisions have by and system of purchase tax. not- Likewise, with the Common provide a powerful reinforce- 

'■ " r - ^prayer for “peace in our IT,r_, 5 ' certain other large been reasonable. They withstanding the outcome of the Market itself. The common ment for Dutch and Scahdin- 

V.....5- r M btl e ” This, alas, has been one . trades recovery certainly do not suggest that Brussels negotiations and the transport policy so far evolved avian views. 

• ^'ffl'tthe less successful imoreca- t JSL By . , the environmental “bandwagon" Parliamentary vote on entry. by the six existing members has Even if this turns out to be 

'^fcbiR tHp io«e Tmncnrrt Art ?**” °* • “* e , the re y} v J** has been allowed to steamroller Here, too, however, fears may often been described as just as an illusory prjliction, it is still 
' iS,»^ e ,^ C l^ ? Vlty H Sh0Uldb ? L ts way trough the- new have been exaggerated, reactionary, restrictive, and nevertheless tVue that a re- 

s v ■’W 1 ^ . e become * Jitter f ? r widespread and appreci- Environmental Department, let Although VAT will involve bureaucratic as the better- covery in the economy at home 

r- ■ : - / t r *n*. “istoiy books. But ail the Bale, apa roaa haulage — which alone take it over. hauliers in rather more paper known common agricultural — and thus in the demand for 

Wj A^ious regulations it gave w particularly sensitive to con- • . 


— including, perhaps cost trends now appear to be 
irn tj( ve all, the three E's: the moving in an encouraging direc- 

• f '3'~ it ,nn.i ,kn — . .. j rion — at I pact arrasc inrljtctre nc 


n^:i\:rc. 

ban 

Jfl/* - f . 


ip r’- r. 


** 7 '9:iomy, the environment, and tion— at least across industry as 
^■iss'Ti-M-^ope. ' a whole. 

.1'" •; 1,1 \C,f these, there can be little - 

■-‘.i' which. SO far, has hurt ■ Bigger Iomes 

• The COmbination 0f On the second factor — en- 
~ “^'i Al^ rising costs and stagnat- vironment — all cannot yet be 
l ‘ r in** or falling, traffic has had a regarded as lost. The 44-tonner 
-T!' ‘7^ tq^lciMu impact upon all decision may have been dis- 
'-77 ors of road transport. It appointing. After all. bigger 
v -W^I^provided the worst possible l 0 ™?. £*S ?” tinental T °? d ? 




- ^eralely. have chosen the ten ded t0 ^ oae that did not 

4 1 • have Permanent effect. It was 


: » ^*smute a system of quality lastfflonth at the Conservative 
^ f ° r « based < at £■* Party Conference at Brighton. 
w - upon cootro1 of it will obviously have to be 

capacity?, reviewed before very much 

' 'r lnnwr 





Anticipating higher legal weights on short vehicles, Ford has designed this latest six-wheeled tipper. 


^ More marked 


reviewed before very much This leaves Europe, and here work, the effects of its introduc- policy. As a broad statement, haulage services— could trans- 
longer. • many hauliers feel they have tion could be pretty modest. In- this is a perfectly tenable argu- form the prospect in which both. 

This decision possibly ex- real cause for anxiety, not only deed, in France and some of the ment. But very little of the Europe and the environment are ■ 


- vT-ie levelling, off— and, in cepted, the decisions that have because of the present drift of other existing member EEC's common transport policy adjudged. Whether these issues 

v :: rsjy areas and sections, the so far emerged from the new the EEC’s common transport countries, the introduction of has yet come into effect And, are considered to be of major 

: *»>■. aw-al decline— in traffic has Department of the Environment policy but also because of the VAT meant an actual fall in simply because the common moment or not. the economy cer- 
• oti both prolonged and wide- have on the whole indicated a implications of value-added tax. transport costs, since the VAT transport policy is still embry- tainly appears to be set upon a 

“ i* ^adL Even more marked has due regard for balancing Strictly speaking, VAT is not rules allow companies for the onic as well as somewhat re- bout of expansion. And that, at 

" '' ; the upsurge in costs of all environmental considerations part of the consequences of first time to claim as an offset actionary, there is all the more the present time, is a source of 
r ^s — materials as well as with economic factors: Hauliers Common Market entry. The the taxes they have already paid chance of more liberal second widespread satisfaction in the 
\ .7s. Trends, however, appoir may still feel aggrieved by the present Government had. de~ on lorry acquisition, spare parts, thoughts prevailing, especially haulage industry. 


By COLIN JONES 

Hauliers are one' section of 
the community who may have 
had good reason to be appre- 
hensive about British entry into 
the Common Market. The EEC 
common transport policy— so 
far as it has yet been developed 
— has always looked far more 
restrictive and bureaucratic 
than anything ■ proposed or 
experienced in Britain for many 
years past And, presumably 
because transport was placed 
well down the pecking order of 
British negotiating priorities, 
there never seemed any real 
likelihood of securing special 
terms during the Brussels talks. 
Compared, say, with New ^ 
Zealand butter. Commonwealth 
sugar, or even the fishing in- , 
dustry, the particular interests , 
of hauliers and other transport 
-operators clearly ranked 
nowhere. 

Transport policy 

The situation is not quite so 
ominous as it has seemed, how: 
ever. . First of all, Britain’s bar- 
gaining position on matters like 
transport policy becomes pal- 
pably stronger once the nego- 
tiating phase is over, the treaty 
has been signed, and member- 
ship has actually begun. Being 
a member is different to being 
merely an applicant 

Second, since little of tbe 
EEC common transport policy 
has yet been put into effect 
there is still time for collective 
second thoughts. .A determined 
attempt by. say, the Dutch and 
British (whose national trans- 
port policies reflect a similar i 
philosophical approach) to put i 
a new and more liberal impetus i 
into tbe EEC transport policy ; 
could still bave an appreciable i 
chance of success. < 

This is by no means mere | 
pie-in-th e-sky. For example, one 
of the few parts of the common. 1 
transport policy that has yet 1 
been put into operation are the ' 
regulations covering drivers’ < 
hours and records. Here, in the < 
alleged interest of harmonising ( 
social policies and practices in * 
the different member countries, } 
the EEC has laid down a maxi- * 
mum daily driving time of 8 1 
hours — with up to 9 hours a day j 
allowed twice a week in the case * 
of vehicles under 20 tons gross 1 
vehiale weight (and over Si 


tons, the size of vehicle where 
these rules start to become 
applicable). 

There are various other regu- 
lations. including same provid- 
ing for the compulsory fitting of 
tachographs from January 1975 
for new vehicles and from 
January 1978 for existing 
vehicles. But it is the 8-hour 
driving day that would squeeze 
British operators the most 

The problem is that the 
British approach to the observ- 
ance and enforcement of rules 
like these is totally different to 
that practised in some EEC 
member countries. This differ- 
ence reflects varying national 
temperaments. In some places, 
one could say, the rules are in 
effect honoured in the breach. 

The point, therefore, is 
whether this country should use 
the differing levels of enforce- 
ment as grounds for having the 
whole question of drivers’ hours 
regulations re-considered. 

Otherwise, we shall be faced 
with the straightforward choice 
betwen penalising British 
hauliers— and through them the 
cost of moving goods in this 
country or allowing these regu- 
lations to be flouted with equal 
impunity in this country. 
Neither option is one which we 
would willingly or easily take. 
This could well be a case where 
an attempt to have the whole 
question re-opened might be the 
lesser evil. 

Broad parts 

Other aspects of the EEC 
common transport policy do not 
call for such an immediate 
choice, perhaps. But the issues 
involved are as important, and 
the chances of securing a 
change of policy are possibly 
greater. 

Here, the policy falls into two 
broad parts. The first deals 
with international haulage, 
where a system of community 
quotas has been created to 
operate side-by-side with (and 
eventually to replace) the pre- 
sent system of bilateral quotas, 
and where charges are to be 
governed by a “forked tariff" 
system of published minimum 
and maximum rates. So far, 
hardly any progress has been 
made in drafting, let alone in 

' Continued on next page 
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Bedf©id!sflieMr i Boiiiis 


>7;;- : lfs a-se^on r bf. change for Bedford.: v 
::-r^Chaage^ where it doesn't show on the outside— but 
- " Change where ct oertatriiy cbunts..fn fact;.a bonus all 
round where ^asib Specifications are -concerned. . 
FirstrtheMton riwge. . 


range. 



.* at m ;i ifC u^^iawcu niyuDig niui u w v wj 

’M-'-V st least a ibh for greater -payloads— in most . cases 
"■}?y 'Vrqore than that- In addition, every vefofcle how has 
. v- :; po^er^stedring as. standard. The new GVW’s weigh 




■***$»* 




In at 14 tons for tippers, 1 4^ tonsfor rigids, and 22 tons. 
' for arti.es/ They -are part of a- rationalisation of the • 
whole Bedford range, covering from 5;6 to 24 tons. 

= Second: thel2tonGyW range. 

Bedford's.fep seliirig KG range has been widely 
accepts d.as a fundamental to any fleet operation. 
Now it is offered with a choice of power-units— 330 
or 351 diesel— a HeavyDuhi. clutch as.standard, 
-and a higher capacity frontaxle. All rigids in this 


' range now have a GVW of 1 2 tons. 

Third :.fiew 20/22 ton GVW chassis. . 

The new 6x4 truck has wheelbases of 12 ft 2 in 
(20 ton): 13 ft 3 in (20 ton): and 16 ft 7 in (22,ton). 
Each is equipped with a double-drive rear bogie and. 
a lockable third differential. 

Bedford ‘Bonus Specifications' include spring- 
actuated rear-wheel parking brakes; improved 
.braking systems and a new low-maintenance. ■ 


suspension. They mean e.asiermaintenance, greater 
safety, and increased load-carrying capacity. 

But this isn't the only bonus you get with 
Bedford, pur Dealer Service has a lot more to offer 
than its rivals with The best 24-hour service in the 
business. Parts availability is unrivalled —and we're, 
quickwith rtl And you have the benefit of our 
Guardian Maintenance scheme/- 

All in all, the name Bedford means quite a bonus. - 
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in transport. 
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In this case 
switchgear makes 
faster contact 


If the switchgear doesn’t get 
to the job on time, the whole contract 
will be delayed. This is true of many 
vital components, and it may be true 
of your products. 

The answer is to move your 
goods by Freightliner. Then they 
will go in sealed containers which 
make the complete door-to-door 
journey without interruption, by fast 
timed transits at speeds up to 75 mph. 
Damage and pilferage are reduced to 



the minimum, and goods don’t take 
up expensive storage space. 

Haulage by Frei ghtlin er not 
only helps meet delivery dates, it cuts 
the cost of distribution too. 

You can find out more about 
Freightliner services by contacting: 

Freightliners Limited 

43 Codington Street London hlWl 2LR 
Tel: 01-387 9400 Ext. 32S4 


Things travel better by Freightliner 


The United Transport Company 
A lot of united transport companies 


We have some sixty branches in the United 
Kingdom and Europe. So if we could not help 
you we would be surprised and disappointed. 

Overseas, our subsidiary company. United 
Transport Overseas Lfd v or Berkeley Square 
House, Berkeley Square, London WIX 6DD, 
covers the operation of over 100 companies, 
providing passenger, freight and tourist trans- 
port services in Africa, Australasia and Europe. 

In Europe, West Friesland provide internal 


and UK/Continental services for the group. 

Another company builds specialised freight 
containers and vehicle bodies. The name is 
Duramin Engineering Co. Ltd, of Lydney,GIos. 

To find out more about our group of united 
transport services, contact any company or 
branch address - they are all in the telephone 
book. Or call our head office at Mounton 
Chambers, Chepstow, Monmouthshire NP6 5X8. 
Telephone Chepstow 2221. 


BULWARK UNITED TRANSPORT LTD. 
Holding Company, Chepstow, Monmouthshire. 


Bulwark Transport Ltd. ■ 
Chippenham and branches. 

Ancliff(BLT)Ltd. ■ 
Urmston and branches. 

Andrew Hogg £ Sons Ltd. ■ 
Tranent (Edinburgh) 
and Kilsyth. 

Leonard i. Stamp Ltd. • 
Avonmouth. 

LIQUIDS AND POWDERS 
IN BULK. 

CONTINENTAL SERVICES. 


■ Robert Wynn 
& Sons Ltd 
Newport (Mon.) 
and Manchester. 

- Sunter Bros. Ltd. 
Northallerton. 

HEAVY AND GENERAL 
HAULAGE 

(UK/CONTINENTAL). 
CRANE HIRE AND 
STORAGE. 


•Bulwark Contracts Ltd 
Chippenham. 
CONTRACT HIRE. 


UNITED!' 

Keith £ Boyle (Transport) Ltd. 
. London. 

• CONTRACT HIRE. 


UNITED FREIGHT HOLDINGS LTD.- . 
Holding Company, Chepstow, Monmouthshire: 


Jameson (Europa) Ltd. — 
. Southampton. 
CONTINENTAL SERVICES 
GROUPAGE 


Smith ofMaddiston Ltd. 
Falkirk and branches. 
GENERAL HAULAGE. 
STORAGE ANO DISTRIBUTION. 
CONTINENTAL SERVICES. 

International Ferry Freight Ltd. 
Romford, Hull and branches. 
/CONTAINER SERVICES 
(UK/C0NTTNENTAL). 
GROUPAGE 


United Transport. A big group with a big reputation. 
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A vehicle belonging to Atlas Express, a leading firm of road hauliers. 


Shortage of drivers 
becoming worse 


•Y 


By DAVID WALKER 

Britain’s road haulage indus- Factors other than legislation industry generally lacks super- Industry, the unions, .1 
try is one of many in which have been at work, too. The visors capable of bridging the Freight Transport Associati 

training has assumed far shortage of drivers — at present, gap between management and and the Road Haulage Assoc 

greater importance over the because of the general econo- men. tion, would have a stepp 

past few years. Independent mic situation and consequent With the growth of larger licence system, allowing .. 
hauliers, who account for per- decline in the growth of units and its. as it were, coming year-olds to drive two-a: 
haps 50 per cent, or so of the demand on the industry, far of age, it is also beginning to vehicles and 19- or 20-year-g] 
half million goods vehicles on less acute than it has been, but face a certain lack of manage- to take the wheel of multi-aj 
the roads to-day, have long got expected again to reach crisis ment Many of those at present vehicles, leaving only artk 
by with very little in the way of proportions by 1973 — has been in charge are self-made men; lated lorries barred to all h 
training indeed. aggravated by the quality of there is a problem in finding those over 21. 

They have also got by with recruits to the industry. To-day, people able to take over. Here That, the indusliy argm 
chronic labour shortages at all there are some 140,000 heavy again, legislation has been would • add to road safe 
levels, partly because the indus- goods vehicle drivers in Britain, passed • which could materially through the creation of a prop 
try is, comparatively, of modern and demand has been rising by affect the situation— -the- Trans- career structure and the t 
foundation and dominated by about 4,000 a year. port Act, 1968, provided for taining of more responsibii] 

small companies whose founders .... compulsory licences for the among drivers by starting tht 

are often still in the saddle. Age limitation 200,000 transport managers in training from the time th 

T *l n7 i f0 J’ CeS a J e ,i 10W at Manv of those murine the P rivate industry and road trans- leave school. An apprenti 

jj the ] abo . ur ® eld ’ t Sp f C S l7, industry are neonle who^have porL But the relevant provis- system would link the" train 
the predominant events forcing ^^"other field^- roll ions of the Acl t0 have with-his employer, 

change have mostly been im- Wiled !n other fields, road bepn auletIv dronopd b v the • 

Closer finks Y 

A 17-year-oJd, the indusl 


posed from outside the industry haulage has little proper career n ? Governmen ^ 
..J Hnui.. - structure. narticnlarlv for Present oovernmem. 


and. in particular, from Govern- structure. particularly for 
ment drivers. A root cause is the 


On virtually all these fronts. 


eui. ** t he industry is now actively A A<-jear-uiu, uie muusi 

Legislation over the past few age limitation, which makes it con __p d with nnTtin „ it ? points out, may drive a pob 

years has both made higher impossible for a man to drive a b ouse in order both thrnueh tUUy lethal clapped-out car 

training standards essentia) and to «£*. *£ ~ ™ rjjth no. hindran^yet 

M j!ESfSfc, , sK z:r ^-“sjss r su 

driverrhou'rs to made tte em- obvi °“ s - I" addmonfthftort Board despite initial industry ^*^ aDd testc<1 heavy s “ 

plo^nfof more drive™- *• * E? KnS ^ » mechanics am o 

tial, especially in small concerns porter than normal By 50 or t^e wh ch led to itonUcut ^ Training Board 1 

where commonsense ideas as to EtaUi up ,iaison with techni 

how long It was safe for a man “ L association s have beenletu? *> encourage you 

to keep driving during any one 0 e sedentary work. £ people to ^ up ^ 

period may not have been given As far as mechanics are con- -_ st pnunlp nf * “ ships in the industry, bnngi 

the prominence they should cemed, the industry has to ^rerin-' mainiv for drivers and some movement away from j 
had. compete for labour with the leges’ traditional concent' 

\4 _ j- _| fAef . private car servicing industry. cuIt : es 0 f ^,71 mmiunbc tion on car mechanics. 

Medical tests which can offerfar more attrac- to finS oHSe On-the-job training is f 

The introduction of special working conditions, and own scheme& The „ r0UDS thered by ensuring employ 
heavy goods vehicle driving which has also been facing a achieve a na« ratp nr about fin have have proper standai 
licences, phased in over the past shortage of skilled men. “rTent “ the h2ra5 note before ^ are entitied 

three years to replace the The lorry mechanic can have vehicle driving tests against a gran£s Irom ITB - E 
former requirement of age only, a considerably more difficult job national average nearer 50 per ployers - t0 °- being 

has made proper tuition for than his private car counter- cent couraged to have closer lb 

drivers essential, instead • of part. A breakdown, for with colleges. In addition, 

leaving it to individual com- example, generally means on- Pilot scheme course; many vehicle manid 

panies which, as often as not, the-spot work. Towing a heavy hirers run their own mechan' 

were prepared — or forced by articulated lorry back to a But the Stouts cannot train training courses. 1 

labour shortages — to trust any- garage or depot to be worked n °t in the scope of the The management side of j 

one aged 21 or more with a on at the mechanic’s conveni- ITB> SU( * 35 drivers for raanu- industry is ; at present less w 
driving licence which was prob- ence and in convenient condi- fac turing companies, and moves covered. The Road HauK 
ably gained via the. private car tions is just not on. With the 9X0 il? progress to extend their Association, runs one-week n 
driving test to take charge of a private car, roadside work is covera " e - A P^ ot scheme has dential courses for manag 
heavy vehicle. very much the exception ^ SD been set up by the ITB to covering management te 



ing until forced to retire 
through age or accident. 


ranks a number who would have" his" vehicles serviced *00!? ers have u been PreP^ed to its area organisation, the R 
otherwise have continued drlv- t n . . r - J guarantee them jobs at the end also runs regular short cour 

earnSI hku morS7 « f T the trai . nin « Period on sneb things as costing ; 

ing y. In addition, the Road Haul- industrial relations. 

On the vehicle maintenance Higher up the labour ranks, age Association has met con- It aims eventually to in 
side, as well, legislation has the industry has also been siderable success with its duce a proper career sysl 
boosted labour demand and facing problems. Its labour scheme introduced in May last here as well, again aimed at 
forced up standards. The plating relations have begun to worsen, year for the recruitment of couraging youngsters to eu 
and testing regulations mean Formerly, the industry's pre- trained drivers from the armed the industry from school. T 
that each vehicle is subject dominance of small operating forces, particularly the Royal could come into operation 0 
yearly to a thorough mechanical units meant these were based Corps of Transport year, with companies in the 

examination for which a high on personal contacts between Now, the industry is pressing dustry following laid-dc 
standard of regular maintenance bosses and their drivers. Now, the Government strongly, standards and complying u 
is necessary. Moreover, the in- drivers are becoming more though with no success so far. already drawn-up guidelines 
troduction of random roadside union organised, while the for a reduction- in the minimum training and a suggested sal 
tests and smoke and noise regu-. units, too. are becoming bigger, age for heavy goods vehicle scale. 

laiions means that a vehicle has The old system can no longer drivers. A r egis ter of companies m< 

to be kept in good condition the work, but little has developed The scheme, which is backed ing those approved standa 
whole time. lo replace it In particular, the by the Confederation of British wnuld be set up. The hop< 

- that the group training orj? 

sations would participate, wi 
the whole thing could link 
with some sort of professio 
qualification through day-xele 
study as well as on-the-job tn 
ing. 

That could possibly work 


Worries -<convd> 


Continued from previous page authorities. Beyond 50 miles freight transport in any other 
implementing, the price regula- "S ^“uldS ~ 

tion proposals; and the number be largely unrestricted. But, e beUef . ** users interests transport managers' hcenceg 
of community quotas so far beyond that limit, licences to a J c prime consideration and * 

aiifhnnunrt hoc huoTi rolstiuplv ClOCrntf* WinilM h«» incnaH etriftlv that they <U\» best’ SeWed bv a- an JfflpOK,. ■, 

system o ( market competition J ' ’ 

The Dutch applied this eu- 

lightened approach to transport ^ A J^£.„ C0 ^ rSe l 5,r 
policy before we did^fter M“stry TJmumig Board s^,-. - 

entry, we wiU he able to add howeTer ' ha5 not 50 f " pOT ' 
quite our voice to theirs 


authorised has been relatively operate would be issued strictly that they are best served by a- 
very few. on the basis of a quota. 

In the other part — national 
haulage — progress with a com- 
mon policy has been even more 
limited. In addition to requir- 
ing certain minimum standards 


Minimum standard 


. very successful in getting 4*3 
in the gerS , attendan e e . 


The 

training 


biggest gap still ISttV 
!T is with snperrisors. ;.' , lD i f}j.^^ 


These proposals are 

of professional competence and foreign to the system now attempts to secure a more 

financial reliability — but only operating in this country. There liberal form of common trans- 

from commercial hauliers, not is now only one form of carrier’s port policy. Nor are France and fie be- 

from own-account operators, the licensing. It is designed to en- Germany likely to go on being drivehi or frmner fitters^ wV 

proposals that have been made sure a minimum standard of prepared to underwrite the rather than actine as-a brSV/ ; 

also envisage a form of capacity quality in performance — par- losses of their national railways between th e employed amtf ' ~ - 

control which would apply ticularly in maintenance and on freight (as. distinct from emplovers place themsd>- 

directly tu commercial haulage safety. It applies equally, with passenger) traffic. Sooner or very much on the side of ' jV; 

and. in certain circumstances, no recognisable distiucuon, to later, the restrictive approach former. On supervisory’tn 

also to own-account operations, commercial hauliers and to own- to road freight transport will ing the RHA has been worir.f"-: ' 
Within a 5U-mile radius, com- account operators. And there wither in these countries and with the lnstitute of Transpi V : ■ 

mercial haulage would be free is no attempt to curb competi- for the same reasons as it but the drawing up of suitit, .. 

of restriction — except for any tive pressures upon the railways already has in this country and courses . has run .into 4. r 

rules imposed by the national or to restrict competition in the Netherlands. finance and syllabus problem 


'V *: 
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for state-owned 


parcels carriers 


y RAY DAFTER 


• terati 

•iverc 


se 


Biggest changes 


Jfce three state-owned parcels company .- «»uVririvi carrying Omi-c charge j would soon be 
ier»~the- National Freight facilities in their fleet vehicles out of business." 

15 a -means of filling up vacant Although there has been a 
a •tES! *»“ (Particularly on the good deal of speculation about 

ttioae of in- ntonx.Iegs of journeys). J^ e Parcels activities being 

*g comp|®rafrom the It is against this background “matte u^end 

1“™" ti these rumours, adding that 
*“ vtae wouW be 

mmonwfchithofle of carriers ful of the first report of the 

general* rising costs and the Freight Integration Council Investment in facilities for 
p re ssed economic- - situation which stated there was consider- *be Rail Express Parcels Ser- 
ihdt is reflected in the amount able overlap of services and in ^cc* including mechanised 
-traffic available, fbr example. increasing risk of duplicated depots at Euston (London) and 
But on. top Of- this the state- investment and marketing effort Manchester, was an indication 
“ _J * carriers, are faced with The Council felt there was a of *be valuable part the parcels 
_ to gauge accurately their need for -closer coordination of undertaking was playing in the 
rial market and the In- the state-owned services and it system, said a British Rail 
1 cnee of the growing private suggested that the undertakings spokesman, 
ctor. The Prices and Incomes should endeavour to negotiate According to the Government 
Dard which looked at NFC a commercially satisfactory solu- the service handled 72m. pack- 
terations last year, accepted tion to the problems. ages in 1970, compared with 

realistic appraisal was For the present, however, the 73m. the previous year, 75m. in 
icult; that the definition of carriers seem to be grooming 1968 and 86m. in 1965. While 
market was imprecise and modifying their own indivi- British Rail does not give profit 
use of the amount of distri- dual identities. and loss figures for the parcels 

ition done by companies in business the Freight Integra- 

eir own fleets. JXHK SSSuSff £ ti »” “ >»«-«« *** 

tntikprai nf man seemed likely that the services 

Private companies services Which lost £62m. in 

A “ pie graph ’ giving approx j- *2l "ofeSuS^iS^he on,y a mar S inal contribution to 

ite market shares in the total railway costs." 

est NFC report published to fhp d S Nevertheless British Rail is 

ly Shows own-account carriers f ro “ JJ® pr ®' actively promoting its parcels 

jppmg up well over half the J™ 115 , ye ? r ‘ -Jf* numbers °! business as a significant and 
tential market and the state- I™?* 1 ! "“died by the Post competitive enterprise, 
ned carriers about one-sixth. 0ffice 1 have b ® en faU, °S steadily 
The larger private companies over ^ past four years * m facL 
ve consolidated their position Mr. Bill Hyland, Post Office 
■>. i;; life the' 1968 Transport Act chairman, is expected to This brings us then to the 

- Trails led to the' emergence of a announce plans for halting this NFC where the biggest opera- 

• Itaj fc>wing, but unknown, number massive deficit very shortly and tional changes could well occur. 
••• .;.ij 5 ‘‘mall operators often exempt it is difficult to believe that Talks are already well in hand 
.. i.-'im licensing or plating re- parcels operations will not, in with trade unions and other 

V "Jrumcnts and because of their some way, be affected. As the interested bodies over the 

. j.^V-up, able to offer cheaper chairman of a private parcels future activities of the Corpora- 
jl * y' cs. company told me a few weeks tion’s main parcels carriers: 

•• -w.'l'he situation is further com- ago: “ If I had to carry parcels BRS Parcels and National Car- 
Seated by the growing trend to the front door of individual riers. Between them they last 
large wholesale and retail householders at the rates Post year handled 178m. packages 

(again the figure bas been drop- 
ping in recent years);. they have 
a total staff of 34,500 and fleets 
of some 12,000 vehicles. 

^ ile Par ^ S made 

^ ^ NCL c^draw over a 

But the PIB report on the 
NFC published in January 
stated that the steps which 
National Carriers had taken to 
improve efficiency and .reduce 
costs were far from sufficient 
to make the company profitable. 
Stronger measures were obvi- 
ously needed. 

The report made several i 
suggestions: NCL should be run 
down to a skeleton network of| 
major depots for road/rail 
interchange required for long! 
distance rail trunking; it should 


be transformed into an inters 
city service abandoning all the 
outlying areas and cross-country 
routes to a slower BRS service; 
NCL should concentrate on 
larger, more awkward, parcels 
with BRS Parcels handling 
smaller packages; or the separ- 
ate indenrities should be pre- 
served only in areas where 
there was sufficient traffic to 
support two systems with BRS 
Parcels being given the leading 
role. 

A merger of National 
Carriers and BRS Parcels has 
also been mooted as one of the 
possibilities of rationalisation. 

Wide network 

About two months ago the 
Corporation announced its own 
broad reorganisation proposals 
which differ from all of these 
suggestions. It sees National 
Carriers in the role of national 
distributor of parcels and small 
freight with a wide network of 
services and BRS Parcels con- 
centrating on high-speed ser- 
vices over dense routes. 

Announcing the move, Mr. 
Dan Pettit, chairman of NFC, 
said that extensive studies and 
appraisals of the market had 
revealed that over the last 
decade there Had been a quick- 
ening movement away from 
standard network types of 
services towards services 
tailored to meet particular cus- 
tomer’s or traffic needs. 

Many customers, however. 


would always be seeking a 
service providing a national 
coverage, where goods could be 
put into a system at any point 
and delivered from any .other. 
This segment required relia- 
bility and regularity rather 
than high speeds as its key 
factors. It appears that opera- 
tionally National Carriers had 
the best base from which to 
tackle this task. 

BRS Parcels, said Mr. Pettit, 
was well suited to provide high 
speed route specialisation 
demanding great flexibility in 
operation and management, and 
a staff capable of providing a 
uniquely special sort of service, 
tailor-made to customers' needs. 

Incidentally, the companies of 
BEC (Specialised Services) 
within the Corpora tion, are 
likely to continue to concen 
trate on localised distribution. 

Such a shake-up in the par- 
cels division will inevitably lead 
to some depot closures and a 
good number of redundancies 
(not as many as might have 
arisen with some of the other 
rationaiisation suggestions how- 
ever). 

But. Mr. Pettit said, the plans 
presented the prospect of a re- 
warding and exciting partner- 
ship. The aim was to build on 
the individual strengths of the 
\wo main companies at the same 
lime as eliminating the frustra- 
tions of competitive overlap 
and minimising the degree of 
human inconvenience and hard- 
ship. 


Before you rent a Hertz van or truck 
these 21 points will be checked 


Only Hertz puts every von and truck through this 21 -point check before every rental 
to ensure it is in excellent order. 

The 21 -point check certificate in the cob assures you that your Hertz vehicle will 
meet the requirements of the Transport Act, end-safeguard your Operator's licence. 

Thai's why more and more companies depend on Hertz. 

We rent by the hour (min. 4 hours), day, week or longer. 

For your Ford or other fine truck, ring your 
nearest Hertz depot. You'll find us in Yellow 
Pages, your 'phone book or local paper. 


1 Check for damage 
(Interior/axtorior) 

2 Fuel Tanks Full 

3 Fluid Lovell: Banary 

4 Doors and locks 

5 Fluid Levels: Radiator 

6 Fluid tewe&-. Engine QU 

7 Twos 

8 Bodylamps 

9 Brake Pedal Travel 



13 Handbrake Travel 

14 Instrumentation. Horn and Wipers 

15 Wash and clean Interior/exlertor 

16 Headlamps 

17 Indicators 

18 Fluid Levels: Windscreen Washer 

19 Window operation 

20 PM tfme/Ml leage Slicker 


10 Clutch Pedal 21 Check Stoplamps 

11 Engine. Nate operation 

12 Fluid Levels: Broke/Chitch 


Hertz is with you all the way 



.lie Ipswich branch of BRS Parcels. 
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mosses from crime 
jeing reduced 
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a:M w Snfidence is growing among assista n ce. Large haulage firms While most drivers are willing 

hauliers in: Britain that and tobacco manufacturers were to accept responsibility for their 
:* are at last beginning to among the first to start using load, there are others who will 
real progress in their this facility. ' quite willingly park in a side 

Jl . r ',Hf,e to. reduce their losses An instance quoted by the road. It is easy then for the 
crime, and in particular advocates of the radio alarm 41 villains” to keep a check and 

. ‘ •i ^ drings. system Is that of an East eventually take the load away, 

;■>'* left z»ow accounts; for losses London driver who, while being especially if it is one as easily 

r bout £6m. a year, a figure attacked by bandits, still disposable as drink or cigarettes. 








-h the operators still regard' managed to send out an alarm the two favourite loads for the| 

Another driver, 




‘,^-jgh, but one which has been call. Another driver, in 
. down dramatically in the same area, attacked in the early 


the thieves. 

To suggest that each load 
ii.i few years. hours of. the morning, sent out should have two drivers, and 

- ; tere has also been a xeduc- 411 alann call, kept on driving that a vehicle should never be 

" r ..in the number of vehicles and. arrived at his depot sur- left unattended, would add con- 

*\'.® — from 4,083 in 1967 to rounded by police and work- jrlderably to the cost 

1381 y ear ; Thefts of mates. . Design is a factor which must 

from private premises — , , . be Considered. Every vehicle on 

' ]:Vdropped too from 1,305 in lelepilOne boxes the commercial routes, cannot be 

- ' to 1,083 in 1970. Damage , to telephone boxes an armoured car. But designers 

-/ e Road Haulage Associa- throughout the country is one 0 f these vehicles must give con- 

' L ’'. ‘.-'Sfjfee! that the situation is at of the problems which com- gjderation to the security of the! 

. ' being contained but stress merdal vehicle drivers and.joad In relation to what Is being) 

,,-need for. taking proper owners must face. A driver who carried. 

.‘J'ures to the. fight against has to leave his vehicle for an This means that the driver 
‘.Ve- - extended period to find a tele- must be given every facility for 

his vehicle is 
short period. 

. : ' £ '{ties: : Jink has been extended to the p M f nprmrlc 

::•* . Vehicle Observer Corps, so that pertuu* 

. , 7ad26 eaumirient 3 of security cars can . Commercial vehicle operators 

-‘ 1 / • ^ . . join in the search for hi-jacked should be prepared to sponsor 

: : means - that .the driver vehidfis when alerted. car park attendants at the 

..•‘'•"vid he secure at all times. The growing use of containers places where drivers must have 

^ . j|that - when he leaves his has helped to reduce the actual their rest periods, and at no 
J he. can ensure that it thefts from vehicles, but not of time should vehicles be 

. ".'■•pperly. locked. . the theft of the vehicle itself, allowed to park unattended on 

' Vjually when he is on the According to the police the suburban roads. 

’.«• l ' . -he should know that if he danger spots are, obviously, all- A constant radio link where 
'V tacked he can call on help night stopping places and motor- an expensive load is being 

■ ' /dy,. way& v. ■ ' - carried has much to commend 

.. . rrently . over 3,000 com- . Much has been achieved by it. Costs, of course, would rise, 

- ial and private vehicles' are the' provision of special seeiirity but- Insurance companies might 
, V. . with radio equipment, areas where vehicles can be well be prepared to consider 
...:y. ; g a -two-way system whit* parked' under guard. But the the benefits which would arise 
: .les- the driver to call for human factor is still dominant from the reduction to losses. 
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ROAD HAULAGE IV 


Designing for many 


types of operation 


By JOHN DICKSON-SIMPSON 


Transport cannot avoid 
frequent political interference. 
After all. it determines tiie effi- 
ciency of any economy. 

Not that efficiency is by any 
means the only criterion by 
which political Interference 
with transport is justified. If 
it were, articulated lorries 
would long ago have been 
allowed to gross up to 44' tons 
and lorries drawing trailers 
would have been allowed to 
total 56 tons. Some transport 
costs could have been cut by 
up to 20 per cent 

In the event mistaken 
impressions that vehicles run- 
ning at such weights would he 
bigger and attempt to negotiate 
other than main roads caused 
a wave of emotion strong 
enough to sway political opinion 
in favour of postponing indefi- 
nitely a decision on gross 
weight (not axle weight) 
u prating. 

Consequently much of the 
excitement surrounding heavy- 
vehicle design has faded. Such 
top-weight lorries would always 
have been a minor section of 
the market, however, despite 
the glamour associated with 
them by the engineers. 


requirements with a single 
design. Hence, f<?r the inten- 
sive long-distance operation an 
expensive long-life vehicle with 
a high cab is wanted. Yet for 
the low-mileage work a much 
cheaper and shorter-life 
vehicle with a low cab with 
easy entry is needed. 

Ironically enough, it has been 
the foreign imports which have 
exemplified these two extremes 
of operation so far. But now the 
British are getting to grips with 
the situation 


always been possible to sell 
vehicles powered by Gardner 
engines, which uniquely com- 
bine reliability with fuel 
economy. 


Expensive spares 


Never wider 


In any case, plenty of other 
challenges to designers have 
come storming on the heavy- 
truck scene in less than a year. 
Most of these challenges again 
arise from legislation both 
approved and imminent, hut 
some come from realisation of 
changing market requirements. 

For one thing, the spread of 
distances covered by lorries has 
never been wider. At one 
extreme, the ability of the trac- 
tor part of an articulated 
vehicle to run a sort of relay, 
exchanging trailers, is being 
exploited by some operators to 
get as much as 120,000 miles a 
year out of tractors. At the 
other end of the spectrum, the 
greater incidence of feeder ser- 
vices to rail terminals, pipelines 
and local distribution is involv- 
ing some heavy trucks in only 
30.000 miles a year. 

Once those extremes of opera- 
tion are recognised by designers 
they realise that it becomes 
impossible to satisfy both 


In particular, the potential 
strength of the Seddon-Atkin- 
son grouping is beginning to 
reveal itself. The Atkinsons — 
heavy-duty, reliable, long-life 
machines — are being retained 
for the intensive operation. 

For the low-mileage end of 
the market Seddon is introduc- 
ing at the Scottish Motor Show 
a 205 h.p. VS-engined tractor for 
32-ton operation at well under 
£5,000. Moreover, for the 
middle section of the market 
Seddon already has established 
models. So has British -Leyiand 
— and this large complex is also 
beginning to tackle the market 
extremes by introducing, first, 
the tail-cab S caramel! Crusader 
tractor. Before long it is expec- 
ted that the Scottish factory of 
Leyiand will introduce a 32-ton 
tractor for the less rigorous 
operation. 


Yet it is not without signifio 
ance that many heavy -truck 
users are buying heavy Swedish 
-vehicles combining refinement 
with reliability — even though 
the spares are expensive. The 
point has not escaped the notice 
of the British makers. The big 
producers are busy trying to 
improve their vehicles’ re- 
liability. The smaller companies 
are busy improving their 
vehicles’ handling and comfort 
The latest ERF and Scammell 
designs, with their long springs, 
are prime current examples. 

Powers are going up as well. 
This is not just because offorth- 
co ruing legislation to fix a mini- 
mum of 6 h.p. for every ton of 
gross weight Most lorries now 
in - production meet such a 
power requirement already. 


More emphasis is being placed 
on acceleration and hill-climb- 
ing performance in a bid to 
achieve better average speeds 
now that heavy vehicles have 
a 60 mph speed limit on motor- 
ways as well as a 40 mph limit 
on other derestricted roads. 
Also, the opinions of drivers 
have considerable influence over 
vehicle choice and it is easier 
to be popular with a driver if 
giving him a vehicle with a 
spirited performance. 


Driver-wooing is also part of 
the general effort being made 
to make it less deafening sitting 
alongside a diesel engine. This 
aspect has had to receive more 
serious attention since cruising 
speeds began to increase. It is 
not long since most heavy 
vehicles had a top speed of 
about 45 mph. Now the maxi- 
mum speeds are in the 55 to 65 
mph range. More gears (up to 
15, and commonly 10) have 
helped, but there is no substi- 
tute, ultimately, for power. The 
greater power and the accom- 
panying large-bore high er-re vy- 



ing engines have aggravated the 
noise problem. 

Now impending legislation to 
quieten lorries has -clinched the 
programme of efforts to chop 
noise levels. For the engine 
makers the problems are big. 


and lengthy 'development is in- 
evitable. In the meantime all 
the vehicle builders can do is 
block all the -little gaps and 
holes in cabs and to muffle the 
engine with sound-absorbent 
material — measures which can 


be surprisingly effective if done 
right. 

The sooner the lorry makers 
put the environmental house in 
order the sooner the economic 
arguments for heavier vehicles 
can be expected to hold sway. 


Whatever the type of opera- 
tion, reliability and easy ser- 
vicing are top priorities. In the 
past there have been weak- 
nesses on these matters, not- 
withstanding ideas such as tilt- 
ing the whole cab forward to 
lay bare the engine for ser- 
vicing. Paradoxically, though, 
it has been the most reliable 
vehicles which have been the 
least refined in terms of com- 
fort cab access, handling and 
noisiness. Because the com- 
petition in road transport is so 
fierce (especially since licensing 
by limitation of vehicle num- 
bers has been abolished) lately 
where there has been a choice 
between operational economy 
and refined performance, it has 
been economy that has won. 
Hence the boom in sales of 
Atkinsons, EKFs and Fodens 
over the last few years. Hence 
also the fact that even in the 
economic recession it has 


Progress towards preventing 
delays in turn-round 


Even the efforts made to 
are to be rewarded by soak 
interim ' concessions allowing 
more weight on short vehicle 

Up to . now the law has de ■ 
manded vehicles of unwiefejjj.! 
length to qualify for the man 
mum weights. There is now.V. 
real chance of lorries as cog . 
pact as. possible being 
This will make more eeonoml ' 
and safer use of road space »- 
will delight operators who' hag 
been forced to run vetic|e' r 
longer than they would ortikj ' 
arily have liked. V 


By RAY D AFTER 


With distribution and ware- 
housing contributing anything 
up to 40 per cent of the end 
selling price of an .article it is 
obviously to everyone’s benefit — 
the manufacturer, carrier and 
consumer — that the transporta- 
tion chain should run . as 
smoothly as possible. It has, 
therefore, been a matter of some 
frustration, indeed the bane of 
hauliers’ lives, that bottlenecks 
and long delays have occurred 
at either end of this chain: the 
factory and the dockside in 
particular. 

In the past few years con- 
siderable progress has been 


made towards alleviating this 
problem. The swing away from 
conventional cargo towards 
goods carried in containers, on 
pallets or in bulk, for instance, 
has affected the situation while 
port authorities, manufacturing 
companies and hauliers have 
also been taking remedial 
action. 

Perhaps the most marked im- 
provements have been in the 
ports themselves where some of 
the biggest bottlenecks have 
occurred. 

Hauliers have not been alone 
in suffering port congestion, 
however Mr. M. C. Kieft, direc- 



tor of the Netherlands Steam- 
ship Company, told the Inter- 
national Cargo Handling Co- 
ordination Association this sum- 
mer that a recent sounding made 
of the various experiences on 
a number of ships belonging to 
one liner operator trading to 
ports generally located in devel- 
oping countries showed that 
during three months some 3.035 
ship hours were lost 

Among the causes of adverse 
effects he listed were restricted 
working hours in ports; port 
workers’ and customs officers’ 
working hours not running con- 
currently; tallying impeding a 
steady flow of cargo; stripping 
pallets alongside ship and lack 
of space in cargo sheds. 

Although he was speaking as 
a shipowner some of these 
causes are also contributory to 
the hauliers' problem. To these 
one might add that many of the 
conventional berths, because of 
their age and design, are not 
conducive to swift vehicle 
throughput 

But as already mentioned, 
the position is improving. Lorry 
appointment schemes, for 
example, have been introduced 
in a number of major U.K ports 
including London, Liverpool, 
Southampton, Bristol and the 
Clyde. 

The schemes are aimed at 
eliminating the “ bottleneck " 
peaks in traffic, creating an even 
flow of lorries through a port, 
complex and giving hauliers 
who have booked in their 
vehicles priority attention. 

The National Ports Council 
commented: 44 It is clear that 
the congestion of lorries 
delivering cargo to ports has 
eased as a result of these 
schemes.” 

Officers of the NPCTs research 
division had been working in 
the ports to promote the con- 
cept, with particular emphasis 
being laid on comprehensive 
information systems based bn 
computers. 


cargo handling, has to a large 
extent developed its own 
scheduled feeding service either 
by road or rail. With goods 
being packed into containers at 
the factory, inland clearance 
depot or groupage depot the 
handling time for transfer of 
the cargo from lony to quay 
and vice versa is kept to a 
minimum. Similarly con- 
tainerised roll-on, roll-off has 
speeded the handling of goods. 


Single unit 


But even goods in .a less 
unitised state, such as palletised 
cargo or packaged timber, 
greatly reduces the handling 
time (assuming the right mech- 
anical handling equipment is 
available). 

Port delays are usually caused 
by too many lorries turning up 
at the same time. Delays at the 
other end of the drain, the fac- 
tory, warehouse or shop for in- 
stance, can just as easily be in- 
curred by a single unit 

Lack of proper loading/un- 
loading facilities: handling 
equipment and available man- 
power have often been criticised 
by the road hauliers. 

Then there is the growing 
tendency for shops and factories 
to specify periods during which 
they will not accept deliveries, 
with the result that as little as 
3} days in a week are available. 


■Hiis can lead to a bunching] 
situation. 

The road haulage industry is 
now increasingly seeking to re- 
cover-the cost of delays through 
the imposition of demurrage 
charges on top of the normal 
haulage rates based on distance, 
weight and form of goods. 

These penalty charges are 
supported by the Road Haulage 
Association which pointed out:, 
44 This demurrage cost does not 
vanish into thin air. Someone 
has to pay and we feel it should 
be those who are responsible.’ 

The RHA also welcomed an 
extension of this charging 
scheme whereby companies, 
with factories, shops or ware- 
houses, helping- the haulier to 
provide a quick turn-round 
should have sill or part of the 
demurrage charge returned in 
the form of a 44 bonus.” 

Such a u bonus” is useful] 
because it provides a simple, 
rule-of-thumb, guide to the 
benefits of -efficient cargo hand- 
ling and the quick turn-round! 
of vehicles. With storage and 
handling contributing to the 
cost of goods to such a large 
degree it is obviously an area 
which, if improved even more, 
could go some way towards off-] 
setting the effect of increased'! 
manufacturing costs. 


MOBILE 
YARD 
RAMP 






Instant Loading 
Dock moves from 
job to job. 

Container Loading fadlttfotfjL- *’ 
Just where they're needi^f 
No need to enlarge year 
Loading ' Bay — you -canh.do 
without one altogether. 

Keep freight moving- when 
old fashioned Dock Levelfdtt'l 
are tied up. Reduce fork 
Truck Driver time awjPid- 
crease Safety. One .of 3$^ 
fastest ways to get Cargo !*£.; 
to Containers cutting Labour.^. S t '_ _ 
costs by up to 8Q%. Ligl 
weight aluminium' co 
tion — all weather -decking 
ou.tdoor use. Write 
details to 








Ki/zar Faro worth Packaging 

Swallow Strati. 

Stocfceort, SKI SHU 
TeJ. 061-480 1976. 

'London ofHca : ToL 01-467 011^1' : 
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Obvious benefits 


It’s easy enough to choose a 
transport company - there are hundreds. 
But if you want real professionals . . . 



for total distribution systems call 



Head Office: Ardesco House* Piaistow Refinery, North Woolwich Road, London, El 6 2AG. Tel: 01-476 9711 

Branches throughout the U.K. 


In London, where lorry 
drivers in the past have been 
known to wait two days for 
dockside attention, appointment 
schemes now cover almost all 
import and export services 
through the India and Miilwall 
and the Royal groups of docks 
and some services at Tilbury. 

The first experimental scheme 
was Introduced in the Royal 
Docks in 1967 and the improve- 
ment soon became obvious. As 
a Port of London Authority 
spokesman commented: “Apart 
from the obvious benefits of a 
regular throughput of goods and 
the virtual elimination of long 
delays to road haulage vehicles 
the schemes have also helped 
to alleviate the problem of 
lorries being turned away. In 
the past lorries have been 
turned away because there was 
not a hope of them being 
worked during that day.” 

In London there are four 
booking periods to coincide 
with the dockers’ double shift 
working: 7-11 a.m.: 11 a.m.-2 
p.m.: 2-5 p.m. and 5-9 p.m. 

Hauliers make the point, how- 
ever, that delays do occur at 
some ports during the transition 
from one shift to another and 
that it is difficult to find labour 
towards the end of the working 
day. 

The appointment schemes re- 
ferred to above are in the main 
geared to cargo handled in con- 
ventional break bulk form. Con- 
tainerisation, a new, integrated 
and highly mechanised form of 
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Your GREEN VAN 
MANAGER can! 


Yes, of course he has his own local staff and equipment. But he also has the 
support of 89 other branches like his aJl over Britain. Branches strategically 
sited for fast inter-city trunking and delivery beyond ... for collection 
and delivery of parcels ... for warehousing of goods and subsequent 
distribution. Telex links put you as dose to all this as you are io 
him —your local man. And he’s the man you’ll deal with. 


AND A SPECIAL NOTE ON SPEED . . . 

Main cooties link ad by direct rapid services fond we ban 1,700 of them] nor ma lly 
permit 24/ -ts boors delivery. Oultide main Centres odd another 1/3 days. 

Ask your local Manager for details Crf your direct connection*. 
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^ew licensing system 
ncreases competition 


FRANK LYON, Road Haulage Association 
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mug the passage through 
■ment" of the ■ measure 
became the Transport Act 
comparatively little atten- 
paid to what amounted 
/oiutionary (Grange in the 
. structured the road 
transport industry. The 
‘ 'Hr®*®** hiteatioii to eneour* 
7 : ; -he good operator and drive 
. e bad was unexceptional 
its fulfilment was taken 
w. st as a matter of course. 

chaps only the hauliers had 
^special reason to be appre- 
’ yV We - The system of carriers’ 
wising which the Act 
v -i 7S b ed required tKe operator 
’^Trished to cany for hire or 
rd to give some proof that 
services were required, 
ators' licensing, which has 
. taken over, lays tiown 
" c r^rent criteria. 

31 ’^.e licensing authority now 
■ c, eh make up its mind whether 




the 



0 0(U /ipplicant has the facilities 
■• ia!: -ctl vm£°k after bis vehicles pro- 

1 ■ .m-JJ' and is prepared and 
n - ni weighyS to observe the many 

^us restrictions on the forward loads, leaving the diffi- also exempt from the 


The new Seddon V-8 32 ton vehicle which sets a trend in weight-saving. 


-»ni i- 
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L . " i 'ation of those vehicles and cult and unprofitable work to visit to the official 


annual 

v i, — ruuuca tuju * — r — -• •» iw uic uuivioi testing 

■ *:ll ^activities of his drivers, somebody el6e. If, in fact, station where any deficiencies 
>a -- w ^ , t a satisfactory answer has nobody else is available, trade would soon be detected. 
deN-m 5 ***•“» the operator is left industry in general would _ . 

■n * Vnr j* t0 U5e bis vehicles as ire suffer, and particularly the vast Doable danger 

ISS. majority of small traders who There is a double danger to 


ri-v.fi j“-j. i vuimca as ac ytautunuij vuc vam a/vui/iv uaiigvi 

jf.n.fr :£?»«: , majority of small traders who There is a double danger to 

ar-’i only judge the J™ ™ transport facilities of the public when a vehicle which 

M ‘***rte effects of the change their own, apart from perhaps a has not had t0 satisfy an 
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may turn out to be the most proportion of offenders, it 
serious menace. The extent of being discovered, have not even 
his activities is difficult to bothered to seek an operator's 
gauge since his success lies in licence and are running lorries 
evading the law and in not be- in complete disregard of the 
coming a statistic. A reason- law. It is more than likely also 
ably accurate picture may that they pay no motor vehicle 
emerge from an exercise which duties and have no compunction 
hauliers arc carrying out for about carrying a good deal more 
an associated purpose. than the weight prescribed by 

Objections to applications for the regulations. By means of 
a licence can be made by a small such illegal aids the operators 


IS 


le basis of their past ex- smell von. They have grown examiner is nevertheless run- 
ice. They were apprehen- accustomed to making use of a f ree iy with loads for 

® a number of points and haulier, whose main purpose is wWch it was not designed. It 

is already some evidence to Mrve tiiem, rather than using j S subject to the much less number of trade associations and arc no doubt able to make _ 

they were at least not pother trader who may even onerous test given to private trade unions in addition to local living at rates considerably be- 

mistaken. • m a competitor, with no par- cars and its path may be less authorities and the police. The l° w what is normally regarded 

er the old system the titular interest in delivering easy when the testing standard objection must 1 relate to the as the economic minimum, 

ing authorities were able “ieir goods if it does nor fit in ^ improved. Hauliers have unsatisfactory standards or con- Less than a year has passed 

e extent to balance supply wl “? fi2S 0Wn arrangements. urged strongly that something duct of the applicant. The since carriers' licensing was 

Remand. Little or no capital prospect is not as black more stringent than at present objecting organisation must nor- phased out Too little time has 

Jpded to start in road trans- as it may seem. Many traders j s required, and, that licensing mally expect evidence to come elapsed for a final judgment, 

"with a single vehicle and y h0 have tried diversification should be extended to the from individual members. The With possibly a few changes, the 

Instant u*- n ” ual bankruptcy reports J J 2t0 „ r0 ? d have become lighter vehicles or at any rate Road Haulage Association is new system should ultimately 

RoMf even w k e n there are disillusioned. The high stand- to the man with a fleet of them, collecting by this means com- produce the improvements in 

yjun liitnBctions an unusually large ards now required by the licens- The operator who needs a plaints about operators in road safety that are expected of 

JOb to ifiL er small hauliers fall “S authorities are intended to licence but does not hold one general. An alarmingly large it. 

J e wayside. Some curb on 5011 out the good from the bad. 

-c»:i-r t r 1= makes for a more stable Jt shbuld no longer be possible 
* p in rtiy. to run a fleet of lorries on a 

. t , shoestring or on an easy-going 

.:-mt aw Alwavs fiprPA * k** 5 - The roa< * transport in- 
...* Aiwayb nerce dustry has become sternly pro- 

* other side of the coin of fessional almost overnight 

• •**? rrs* licensing was the pro- For every trader who is think- 
: : *3 Ja it gave to established ing of launching into road haul- 

•t • ps. In spite .of this there age^- there may be two who have 
r .|., .eral. agreement that com- come to the conclusion that 
“ ' jn in tiie industry _ has their business is to manufac- 

■**“* n.iQ s been fierce. Many tore the goods. The carriage of 

** f ‘ -rs believe that under the those goods is another field of 
•: C:-3:v-i:ystem- it has become even activity and it is wiser to en-. . 

■ :i ^ uper. ‘ The current complaint trust them to the expert, who .Service and cost are the key In many trades the pattern 
. . : »r shortage of traffic may have among other things will face items diat users are certain to of distribution is changing. 

. .f^hing to do with the econo- ;the task of keeping up to i°ok f° r when choosing a Add to this the demands and 

tuation but increased fom- standard and the ignominy of haulier. The requirements of complexities of the Transport 

■** #i m may be partly respoh- conviction or other penalties if trade and industry under these Act, 1968, and -it is not sur- 
■- • •- It can come from more he fails. two headings are many and the prising that the range of ser- 
ene quarter. Another new element in tiie degree. of priority given to each vices de man ded from the 

^ that the <)b 5 tades have road tr ans port Tn * T Is the wan will vary from user to user. haulier has increased in recent 

removed, some individual with a van or light lorry with Reliability is a major requi- years. 

are b crand to -'consider, an unladen weight which doei site, since trade and industry Some companies, while wish- 
ig the: field -of” hirer or not exceed 30 cwt. For such a will wish to ensure its goods ing to retain operational con- 

if it suits, their purpose, vehicle no operator's licence is are delivered to its customers trol, have hived off some 

process became too required and the man who buys at the time they specify and in technical aspects and changed 

the effect on the prof es- it can become a haulier over- first-rate condition. Speed, from owning their own fleets 

road haulage industry night The size of the vehicle regularity and freedom from to hiring vehicles, 

.je serious.. The trader Who is a restricting factor but there damage are simple illustrations, provide their own 
’ for other people as a have been numerous reports of Transport is an extension of Others, to cover the vehicle 


Reliability 

essential 


By J. M. GUTT RIDGE, Freight Transport Association 



bargaining has in the last 
couple of years, become much 
more sophisticated. The haulier 
is beginning to gain the benefit 
of an InterfLnn comparison 
exercise whilst the Freight 
Transport Association Is launch- 
ing a costs and rates advisory 
service.. As a result of this 
F.T.A. service, users will be. 
able to obtain cost movement 
information with which to 
evaluate a haulier’s application 
for increased rates. One thing 
yet still which users do not welcome is 
drivers, the announcement of a blanket 
rates increase. Costs vary 


: ne is in the happy posi- small goods vehicles carrying the production line and quality that is off the road for main- according to the type of service 


being able to pick only substantial loads over long control is equally important and tenance or following an acci- 
“ st lucrative and straight- distances. These vehicles are exacting. dent, hire vehicles much in the 

they 



required and users expect rates 
changes to reflect this. 



Personal 
vied Carriers 


Chalk Cheese 
Fast Slow 
Reliable Unreliable 
Careful Careless 

Inconsiderate 

Impersonal 



RJngorWrfte: 

Jack Stanwojtth, 
Commercial Director, 
United Carriers, 

!• Tumeils Mill Lan^ 

" Wellingborough, 

. . ' Newtbants.. 

® Wellingborough 5461*7 


Price increases 

Stability of a rate once settled 
is vital. Most companies, especi- 
ally those selling to the con- 
sumer market, include transport 
in their recommended prices. 
Sudden and unforeseen rates 
Increases can lead to product 
price increases with all that 
that entails. 

To mitigate such effects and 
achieve maximum . economy, 
some large users are trying to 
introduce methods whereby a 
haulier is guaranteed traffic for 
a period of years. This would 
give the haulier time to plan 
for return loads which would 
provide the opportunity for the 
user to receive a compensatory 
lower Initial rate for bis commit- 
ment 

One of the perHs of modern 


same way as they might hire 
cars. Surprisingly, and with 
certain notable exceptions, it 
has not been the established 
hauliers that have provided the 
vehicles in this growth area but 
the car rental companies. 

Other companies have opted 
out even further following the 
Transport Act and have gone 
over to a full contract hire 
operation with the haulier pro- 
viding both the driver and the 
vehicle (often in the user's 
livery and specially equipped 
to handle the trader's traffic 
more efficiently). 

Such specialised arrange- 
ments are still the exception 
rather than the rule, the bulk 
of road haulage being the 
traditional one of hiring the 
haulier’s services as required 
and free of long-term contract 
In choosing a haulier the 
user will want to check that 

the carrier’s resources are ade- day transport is its attraction 
quate and favourable enough to h> the criminal world. Users, 
meet all reasonable demands especially where high valued 
particularly at peak traffic goods are involved, will want to 
periods. Frequency of collec- be assured that the haulier is 
tion, regularity and adherence meticulous in engaging staff and 
to schedules, based on total takes all reasonable steps to 
transit time — these all need to ensure the safety of the goods 
be checked. Many users where in trust to him. 
large traffic flows are involved • Similarly, he will expect the 
will look to the haulier to pro- haulier to handle his goods with 
vide warehousing and local care, for damage in transit can 
distribution facilities. A low be costly in time and goodwill, 
labour turnover among the Most reputable hauliers are 
haulier’s staff will help to en- likely to be offering Conditions 
sure that products are properly of Carr iag e modelled on those 
handled. of the State undertakings or 

the Road Haulage Association. 
Siih-cnnfrfl rtW Use ” 1 however - wiU b * Poking 

auD-contracntng for a fl?3dble attitude in their 

By and large users do not application so that where neces- 
favour hauliers sub-contracting saiy, they can negotiate special 
traffic which they have been CTver s P eC2 ^ c needs - 

offered. At the same time, sub- Good communications between 
contracting can increase fieri- * haulier and his customer are, 
bility and give added economy, course, essential and the 
so the sensible haulier will user will want to be certain that 
make sure his customer Is contacts are reasonably ae- 
aware of . his subcontracting cessible to ensure maximum co- 
arrangements and approves operation, 
them. The present climate of a 

In the U.K, rates are settled liberal national transport policy 
in the market place of supply presents an ideal opportunity 
and demand— although Com- for The trader and the haulier 
moB Market entry could mean to use their ingenuity and com- 
the introduction of a controlled mercial acumen to provide new 
(and not necessarily down- and improved services at reason- 
wards) rates structure. Rates able cost. 



The front runner 

When you can point to 1 1 .500 vehicles: fully - 
equipped service bays, branch service stations and 
regional service centres: a complete national network 
of 200 regional branches: the facilities for instant 
warehousing: the capital resources for investing in 
specialised vehicles and warehousing on your 
clients’ behalf ... then you're beginning to look like 
Europe's largest haulier. 

When you can talk about the most efficient vehicle 
and routing mix: the factors relevant to correct 
warehousing siting: effective research into product' 
tailored mechanical handling: flexible storekeeping 
methods... 

When you can save a client's money by planning 
his distribution in total terms, then you're beginning 
to talk like Europe's largest haulier. 

When you can anticipate your clients* demands by 
continually introducing hew concepts of service — 

' like Dockside Express, which avoids congestion at 
the docks by breaking down and collating 
consignments into individual ship loads, well 
before the docks are reached; Overnight Express, a 
dawn to dusk, depot to depot high-speed delivery 
system; Nightpac. a retail delivery system which 
takes advantage of clear nocturnal roads: trunk-timed 
motorway deliveries . . . then you're beginning to act 
like Europe's largest haulier 

British Road Services Limited 

Much more than just another haulier 


Northway House. High Road, Whetstone. 
London N.20 9ND. Tel : 01 -440 1 300. 
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KIRKSTALL's 
new D85- 13-2 axle 



international heavies 


The new D854T3— 2 double reduction rear driving axle will carry a direct load 
of 13 tons (13000 kites) 'arid propel a gross combination weight of up to 38 tons 
(38000 kilos). • 

It has a pressed steel casing, spiral bevel differential/planetary hub gear. 
Differential fitted with air-operated lock, Kifkstall 1 5^” x 8” (394mm x 203mm) 
brakes, air-operated "S” cam type -with slack adjuster levers. 

The D85— 13— 2isfromthenew.Kirkstall range of Highway Truck Axles, a range 
which has a high degree of interchangeability of major components. Alternative 
sizes of single and double reduction differentials- and planetary hub gears are 
available to give; greater flexibility in maintenance and operational use. It is de- 
velopments like these, backed by inherent engineering skills, that, keep Kirkstall 
axles ahead in Europe. • • 



Engineering Limited 


Leeds LS5 3NF, England. Tel: Horsforth 4611 Telex: SSI OB 
KIRKSTALL— THEAXLE PEOPLE 
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WALL STREET + OVERSEAS MARKETS 


MONEY + EXCHANGES 




Sharp widespread rally— Index up 14.6 Large assistance 


NEW YORK, Not. 3 , 


ling 
, ifld c 


• ' Bank Rate 5% (Sept- 2, 1971) over Exchequer dishnxaemeuts available funds at the dose 

BY OUR WALL STREET CORRESPONDENT NEW YORK, Not. £ Credit was in short supply in SUrtfifaSS ZSS?** 41 per 

* h p n;«m.in 4 -m.-w - 1 - 1 - -j as -was the finance of the ireas- per cent - . 

« . j Discount market yesterday, ^ bifl take-up and run down In thp inter-hank market 

A SHARP broadfront rally de- declined Si to 8145 and Topper to SS 2 . Up over SI each were ment from Volksvragenwerk. Audi- bered declines. But Lucas Bob, and the authorities gave a large balances at the banks. : night loans opened at 4 Hi W 5 ' 

veloped on Wail Street to-day, Bradley lost Si to $ 38 i, Tonka Westimrne International, Steel NS(J unofficialy quoted at D 1 I 190 Elsevier, Heineken and Haarden- amount of assistance by' buying A rate of 4 } per cent was paid cent and fell to 4 $ per- cent a'' v 

when bargain hunters entered the gave way S 5 to $ 12 i. But Mattel Company. Canada and Trans- and DM 19 S, against Tuesday’s Chemie each staged a. fair re- Treasury bills from the houses, for day-to-day loans in the mom- one point before finishing at '4 *- ’ 

Stock Market and prices posted added 82 at 823 $. mountain Oil Pipeline. close of DM 153 . covery. OCE-Van der Grinten An excess of revenue' payments ing and with little fresh money Si per cent . : 

their strongest advance since the The American SE recorded 20 PARIS— The market moved Leading Chemicals firmed up to further declined FIs£ • ; '■ ■ A- ■ _ - ' . . • • • : 

August 16 rally that followed cents to 524-60 in a volume of lower, following the planned DM 2 . 30 , led by Hoecbst, while STOCKHOLM — Irregular trend. ~ j sterfmg “ “luwai (Local Anth. Hnai» inter-- Discount i *’ - 

news of President Nixon’s new 3 . 67 m. ( 3 £ 9 mA shares. closures at Wend ei-Slde lor s Siemens added DM 3 in Electricals. SWITZERLAND— Markets were Sw - 3 ; e ?? fle,t . a t l«»J»ni£ Aut hority ] agp»tiahte bow company Bw* 

Economic Programme. Banister Continental led the Lorraine steelworks and the pros- Banks advanced more sharply, somewhat firmer. Tn the Loral " ■ depoata* \ boom . depiate aepoBits . .wus» 

The Dow Jones Industrial activities list but lost $£ to $15 pect of layoffs at ftoussel-Udaf. with Deutsche Bank up DM 5 . 80 . 6ector small advances were. seen Ortnrigbt j - 44-54 . <- 4 i a j. ” !- . 44 * . ‘ . 


j Sterling _J 
, certificate* j Ints-bank 

J of deposit 


(Local Aoth. Finance 
negotiable liotUB 

bonds depostts 


Average opened 6 94 up at 834.92 on 88,300 shares. Lennar jumped Electricals s howe d the heaviest GlaastofE and Goldschmidt escep- over a broad front, led by Bearer MeysnotktJ 
and moved steadily ahead to 54 |_to S 47 g, STP tacked on $i at losses, and TRT, along with tionaUy declined by DM 14 and stares of Gba-Geigy and Nestle, ffijpV* S 


S 42 58 for a net recovery of 14 60 SI 6 | and Yonkers Raceway added Eechette in Publishing Houses DM 8 respectively. 
The NYSE All Common Index 51 at S 38 J. were temporarily suspended from 1 Bonds were * 

rose 0.89 to 852 . 35 , while twins _ trading Chlers and De Wendef with Public iss 


Eechette in Publishing Houses DM 8 respectively. and also by Lotus, Sandoz and “ 

were temporarily suspended from Bonds were well maintained, Sulzer. rsm-monthi!!; ' £ 4 ?! 

trading. Chlers and De Wendef with Public issues fluctuating Alusuisse, however, -closed Three-mooth* b- 4 ?« 

eased in Steels, while Pernod narrowly. . barely steady fallowing its lower su-moati* 51 ^ 

dropped sharply despite. its 53 per BRUSSELS — Lower levels, profit forecast Financials dos ed .BA-Srl 

cent rise In first half-year profit although Cockerfll gained Frs. 20 . firmer, while leading Banks were — i 5a ®' 5U 

Poclain. Michel In, Clyn-Byla. Re- So fin a. Union Mini ere, Katanga, barely changed. — 


led losses by lllfl to 350. Volume ftfLUTD MADKPTC 
pmanrf pri 1 shares to 14 . 59 m. w I laC.sC IfIAKRC I 9 
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. market , 
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5465 s 
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64-74 

: 8-84 
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< 3 «^tg 
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:«fr 44 - 
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generally) t Local ginh cilil es and finance houses' seven-day notice, other seven-days fixed- * Nomina] langer-tenn mortgase- 


expanded 1 . 20 m. shares to 14 . 59 m. tf I nCK mnnnE. i 9 dropped sharply despite its as per BRUSSELS — Lower levels, profit forecast Financials closed fiirfrb w* sm-ms gw*** . T. ” , ;-S 3 

The raiiv was nrimarilv tech- — ■ «*»<• rise *" half-year profit although CockertH gained Frs. 20 . firmer, while leading Banks were KSSE.— i 5 * BU - SSI* ' - mu • 3 - Z ' ^ 

niS as fnv^tore Mug!n bar- PonaJo Poclain. Michelln. Clyn-Byla. Re- Sofina, Union Miniere, Katanga, barely changed. ivo-ywm ....| ~~ *± 5 * ■ w - ±— r — 

-rains in what was considered a moves up doute, and CIC were also weak, and ACEC each eased. Foreign issues generally t Local authorities and finance bonsaa savandar notice. Otter seven-days fixed. * Seminal JonxeMenn znortxaee titSj 

“hoaviiv oversold *' <tock Market Canadian Stock Markets also but Constructions were compare- Germans were steady, after the advanced, with Dollar stocks tow-reais a-sis* nor cent, fonr-yeaa n-ti- per- cent, andflvMeare «- 7 | per cent. ‘ OTffl «es -te table m baring « 
neat liy oversoia oiarKeu . charnlv higher in lieht tively Steady recent decline. But elsewhere sliehtiv hichpr Intemati'nnal paper. Baying rata for +™ontt bank bills 42 . par eeuL, and for 4 ^nonth trade bills EJ per cent dmraxhdd: 

But also spurring the advance . if tL ..hwIm n^ma nstnrkR eased in a liiwer tSSi nS Vhiiiwo aoS.' SSuSS selling rate for Mnontt Treaany WHs 41 per cent, for l-montt 47 |S Der cent, and fbr U&sotii 4 M-Mfia-Dor cecL-OBaj 

was yesterday’s news that the tors PariKUPat®” m the upward Ijerraa nsrtOCKS eared in a lower Royal Dutch ana Philips each Dutch issues firmed, led by Royal three months hank MHa eligible far rwUBCount a tta Bank of England were waned for sale fn Places at # per c » 

Penei nn Inferent RatM anri Divi- volume yesterday, when ail sec- Foreign sector. -US. stocks also firmed. - Dutch. Germans dosed steady one to ttree-momb trade wito at s per cent ' . .. , . 

it^ii hnW divMpnd movement eased, after the Committee on ' AMSTERDAM — Internationals in light trading. Ffaaue* Hm Btaa Rate (pabiuied by the Ftaama HooseAiwutonoiij per cenuwiinjfemi. ctamftw fantar.d*^ 

SSniwmttaUP tSu- The Industrial Index rose 2.40, Interests and Dividends recom- to stage a modest technical re- MILAN— Quietly lower. Mont- ,tar g°«n at r-dara- notice) c«t. and .Bare b are tor tending pe r, cam. ' - 

DOOStS TO 4 per cetll. in lJf— 1 ms n__v._ o DC A Vaetfim nile- I on mondatmn on IlirntpH - rii«iridnH n_n m. I A 4 k 4 ;eA»i fall 10 DoTilr IWiflWe ■ 7 J 1 bv 9 nw rrtft.. l-TVUmth » OfiT CfiBL. hftflfe Tate fi Mr CenL ' • - • "S' 


did much to reSfy the recent 2 96 ' -Western Oils 1 . 60 , mcndation on lunrted dividend covery; with Unilever up Fls.L 2 edison feU Lire 12.75 but Bastogi 

uneertitatv” Base Metals 1 . 23 , Utilities L 36 . increases. and Datch up . firmed Lire 2 L Flat eased, des- 

nodtira W9 . Go,ds 097 Md Papers 0 . 95 . GERMANY — Markets rallied Plantations edged higher but P‘te President Giovanni Agnelli’s 

, Conarai PioM^ Snpertest, which is negotiating somewhat. ■ Dealings in Audi-NSU Shippings were lower again. In forecast of improved profitability 

economists that consiuner prices a merEer with BP ’ advanced $ 4 | suspended pending an announce- local Industrials, losses outnum- for 1971 . pireBi gained Lire 16 . 

would probably be held to a 3 per 1 {SSfS fin °f^ I 

cent, advance next year. Investors — ■ ■■ « ^ ^ ^sterday for 

seemingly brushed aside news |nrlif»OC STANDARD AND POORS AUSTRALIA the Culture Day ** holiday. 

that new factory orders fell 2 per IIIUIw “3 U-S. STOCK IND 1 CB ; OSLO— Banks were steady, Ship- 

cent. In September after a OJ per urui vnDV •mum tcomposiie mpi RnnouF mm lunirrc pines steady, while Insure 

cent, decline in August NEW YORK Nov. 3 J 04.53 M.n MELBOURNE YIELD INDICES ances and Industrials were easier. 


•Co-ope ra tfre Ranv Deposits : 7-day 3 per cwit, l-momh q per cent, base rate 5 per cant. 


EXCHANGES AND BULLION 


FOREIGN EXCHANGES ; ' 

~ Uettet Bat«^ 


STANDARD AND POORS AUSTRALIA 

U 5 . STOCK INDICES * RMI,IW 

Nov . 3 tcom^lte MELBOURNE YIELD INDICES 


Of potential help to sentiment now ions average 
was news that consumer uistal- 

51^1" September rose I—, wil 

a record SMOSra. boom , « $ • ooo'e 

Another bull point was the fact - — — I 

that United States Trust, a com- 

merc/al bank that manages \ 1371 Lbw - »-” 


2 :. 102.65 

1 103.25 

OcL 28 103^3 

3 103.54 

.. 27 103.33 

.. 28 104.37 ' 

1971 High 115.84 

( 23 / 4 ) 


"‘Ciudi Util in uitu Uiaiid£;i» ? T» W. mu sw v i ill » — - i 

Lri”* " “ 1 ““! 

step up the purchase of Common 29 ..; 13 JS 229^1 839.00 (ULsd; 11.710 lJtihUe « ** ^ Ratl5 - 

stocks as a result of the recent HJ-S.ilH! STOCK AND BOND YIELDS 

market cethark 27 — 7*->7 237 .H) 836 J 8 112.06 13,430 

marKei setoacK. 2 B —T 2 JO 23 U 2 845^6 | IULW \ 13 Oct. 27 Got. 58 

Motors were helped by better 25 ... 72.12 23 LS 6 W 8 j 60 \ 113 m{ 7 j«o 

sales results for October. General 22 ... 172.01 232 « 8 &SL 37 J U 3.78 1 l^^eo industrial At*, yield 


Oct. 27 Oct. M Oct. 29 
1970 


Motors moved up S 2 J to $ 791 . i — 

Ford rose ${ to * 67 j. Hisn. 72.43 249.53 % 0 S 2 125.39 1 

Steels and Rails were generally : i 3 /U) a&) \ iWt*\ iiahj 
higher, as were Chemical and Lo* 1 189 . 70 . 825.86 100 . 18 ' 

Drug issues. 1 i 4 .»l <«ii> ii/u> tztiet 1 

U.S. Steel improved $! to * 27 i. 

and RepubUc Steel Rained S] to IS& 

$ 211 ., as did Bethelehem to S 2 o. 1 - Excluding bods. 


PC 3.04 2.99 1 S 7 

Price -earning rado .. 16.80 17.12 15.74 

— Long-term Govt. Bds. 

— yield pc 3.72 5.73 6 J 1 

— MOST ACTIVE STOCKS _ 


TOKYO— Closed yesterday for Sterling was almost unchanged the morning;. The afternoon fix- no ^3 grab - — — — . 

AIIQTDAI IA the “Culture Day- holiday. against the dollar in London ■ ' 

KU 9 1 KALIA OSLO— Banks were steady <?hin- interbank dealings, closing at of dollars but the rteriing * _ __ a P ewA a ° , ?r 

■ P in^ barelv ShlS^’ TmS ^ S 2 . 4929 - 82 . 4931 , rampared with equivalent was £ 0.001 ^Sher- KowYork- 5 l. 49 ^ 49 ia lwlTZ 

MELBOURNE YIELD INDICB aSS $ 2 / 492 S-$ 2.4930 on Tuesday. Very The turnover- was moderate^and Monfaeal . 43 * . SLeo^a 

maustnais were easier. ^ m0TCment s een on the the closing quotation was $ 4205 - Amfit’dam, s s^s-asn sjHtaS * 

Avgei-wWonbo o«. ; (to. ; o«a. • VIENNA— Generally maintained. ^ ^ highest rate quoted 42 - 35 , fora net loss of 10 tents. tBrnwels- Sk nB. 7 D-iw.ia iib-R-tS 

todingstock. 2 B [21 i lfi COPENHAGEN - Narrowly SStog fte^aSrSon TErn ig gold coins new and old -g “«■ .. 

On Dividends ... 5.64 5.59 j 5.67 with a slight majority of S 2 . 4934 -S 2 . 4936 - Enro-doDar rates sovereigns ^ were^ both 2 } cents ^ijaban^. ra. 5 Ms*- ■ 

On Burning*--..'.. 9 J 9 i 9.50 i 9.65 smaii ga ms . tended to be more wanted for lower at ? 10 - 72 $- 10 . 82 i and $ 12 . 72 ^- M^wtrid— tts 17 HS 6 -T 71 . 1 & 170 ^ 7 ^ .. 

' : ~ AUSTRALIA — Falls outnum- the shorter periods. Forward 12 . 82 * respectively. The double Mflao- — 

SYDNEY Aii qrd INDEX bered rises three-to-two in sterling was generally firmer. Eagle lost $i at $ 65-66 and the Owo-.—. . 

SYDNEY ALL ORP. INDEX moderately quiet trading. Several Sm.tL e S^onte aTdOS cento 20 -mark piece $i at MW. . S JBCBS' JSffl . 

Xcr. 3 1 2 High 1971 i Low 1 ET 71 sharp losses were recorded among premium, 6 -month at 0.02 cents Zurich gold ended 10 cents lower Toyko bi* siS-sbo aifm 

-- i - — „ — — — Mining and Oil stocks, while premium, . and 12 -month at 0.55 at $ 4220 - 42 . 35 . In the Vionim. — ^ - B 80 . 06 . 60^9 ' . . 

421 . 40 ) 426,36 6 ) 9-61 wi)| 42 i. 4 o w/ii) BHP hit a new low for the year cents discount. The dollar closed 12 Hdlogramme gold bar was Zurich -... aa« 9 J 3 A~ 346 ^ ? 54 ia^g- 

• at $ 9 . 75 , down 27 cents, despite stronger against most major cur- fixed at Frs. 7.420 a Tdlogramme ^tpo rate' given is that nan^k:'. 

TOKYO ^* e ^POrt on the Kingfish-B plat- rencies and French commercial ($ 42^0 an ounce . down 17 cents London. ' Trannwaaons may be txsT 

form. francs finished at Frafi. 53 J, at the financial franc exchange at a different rsua ttrongii the b «3 ' 

NEW SE INDEX Poseidon lost $3 to $ 12^0 and Gold was fixed at *4220 rate siace the last Bourse meet- Pnttn gaL tCo nvwtlMa «aa»ant.. Ag 

Bese^iDO January 4 . Ufa. ce ? ts . to S6 ' 40 ’ ( 616524 ) an ounce in London in ing on Friday) at noon. • , . ■ iSSSSTSm'mHK 

_ western Min in g 16 cents to a years , • . merdai franc. Closing financial. 


Ncr. 3 l Nov. 2 | High 1971 I Low 1971 


TOKYO 

NEW SE INDEX 

Base=lD0 January *_ UliS. 


Nov. 2 , 

+«-] otv.a j 

' 172.92 i 

— 1.02 i 11.90 | 


S2l V’ aS dld Bethriehe™ to fflo. T Excluding bonds. intomatlonal Nickel »UOO 

Airlines moved higher paced by r ,|w. r , C v, r> ung Temco veught a wb^oo 

National Airlines — rose 1 | to $ 28 ) 1 NP. DIVIDEND YIHJ 3 p^. General Electric 171,509 

—it said it entered into a new n- w I w? Oct. la 

S 175 m. credit agreement with its i °^ : Sr.^L a Tei"::: usioo 

regular leanding banks Pan 3 76 3 70 4 21 Amor. Elec. Power . m.ooo 

American put on $i to $ 11 J. i-x — ! r Natomas iKTdo 

Memorex shed Si to $ 28 }— it N.Y. 5 E ALL COMMON INDEX JMJg 

called for formation of a Govern- Dec. si. 1965 = 50 . Eastman Kodak .. w .800 

ment Commission to study creat- “ M — wSCTSST “iw 7 ftC rrinira TORONTO 

ing several corporate entities- from HigtrLow j , — a 

within FBM’s corporate structure. 67 . 76 j»S. 7 S 62.85 1 61.48 61.80 ■ 62.07 51.87 INDUSTRIAL IND 

IBM. which jumped J 7 J to $ 303 , : • I Nov- 2 Nov. 1 is 

said there was no substance to the RISES AND FALLS 158 41 159J0 M 


Shares Closing an 
traded price ' day 


EUROPE 


Dtv.% TTelil % low of $ 2 . 12 , while Seicast were mmm— mmm— mmmm— mamma mm 

1 »»■ att ' 1 ,U2 af " r iB EXCHANGE CROSS-RAT 

rn*™ am&ei VSLSJS -a-rmnonB nont 

Broken Hill South shed 7 cento axs«.7B aoj<3fi 

: to $ 2.05 and Consolidated Gold 129 97 srd ^ 

were 20 eents lower at S 4 J 75 . * 16 ^ 70 K| 5 E 28 &^ 33 o - 

; CRA ran Into selling and dropped Brunets... E-ps-i* 4 e.« 7 ^o a 40 1 * 

V. PrtjT- 1971 1071 44 cents to $ 5 . 10 . London... 8 . 31532 * 2 .M»«-Bb 

fans I High r^w In Oils, Magellan fell another 

; 15 cento to S 7 cento and NSW OH Znrtrb 

; and Gas lost 8 cents to 17 cento CJ.S. 5 on Aiontnwi Looy-ij. Ctwiiwi 

si co ac. Tree 7 a 09 la I following Tuesday’s rennrt tharl ilOan on .New York 612 - 65 - 


oT Portugal discount. -ftBaskT? 
count' rate, t Kates given are- tor'a 
merdai franc. Closing flnanciil ta - 
rate 1 X 53-13 J 6 . 


EXCHANGE CROSS-RATES other market ratw, i 

; Arg 8 nttnef * 12 . 4 O-ia 60 jTOote rata* ' 

Nov. 3 FrankturS New XoS Faria (c) | Brosaeta London I Amwerttaml Zurioh Australia. | 2 .l 4 B 9 *!L 1614 Atjnmtina . Hj] 

__J — - BtnzU 13 . 68 - 13 .Tg Anatrla.^. 

Fnmkfort. — 3 ^ 365-75 8024 36 I 7 . 17-18 83206-16 1 98 . 83-64 83 . 68-69 Grouse-. J 74 - 36 - 74.66 Belgium-. 1 DH 

X York 129 97 3762 — I 8 J 6 i-My 2.1496 »ia 2 .« 9 Z 7 - 4 S 30 29 . 886^93 26 . 06 I- 06 J 4 H*ogKoqg|MB 3 a-M 4 ll 4 Btadl„ to If.] 


OTHER MARKET RATES]'*-’ :V. 
Argentine! ♦ 12 . 40 -lIL 60 ]VNate rate* '■* 
Australia. | 2 .l 489 Al& 14 jAtgQnliiia[ . R*j{ ' 


- LLe 016 . 75 ll 3 . 785.795 | 1 ( 5.2151 I I 3 d .68 63 Imamb'gillB 75 U 690 lfcaa(» 


Nov. Prov- 


loos I High | I»»w 


L/6.86-.06 13.88-14.0 ILf 61a Malaysia.. 7-5626-7 J9o0|GennMiy 


+21 Befa-mW 9^32 62.46 ios .74 82.14 following Tuesday’s report that 

— . ( 30 / 7 ) i 4 .-ii the Sailfish Well had encountered 

Pmnoelfi*') 63.1 64.4 | 79-2 63.1 volcanics. Woodside and Mid- 

1 : ( 28 / 7 ) | ( 3 / 11 ) Eastern, tn hp amjjirwl nnrfar 


Mflaa on Z<o wkin 1627 . 46 . 


sard there was oo substance to the RISES AND FALLS 

p]po _ 

Nitomas finished off « at ««S*, »"7Sm* ^ MONTREAL 

trirfS r sw°f! lsiw'ii " : WisL Tuw.; Mon. Fri. , 1 'hur. INDUSTRIAL INDEX 

of tile day. Disney added $2 at ; ■ j J jvor. z Nov. I ism H 

Stofii and Levitz Furniture New High*} 3 8 6 . 7(8 magb • 164.91 188^9 a 

jumped S 54 to $ 99 j. Xerox firmed . lom 56 1 174 I 138 88 . 173 r-nuBiMnv lunrv 

S 21 to $1121 and Westinchouse 
international Nickel led the AMERICAN SE AU. STOCKS . 
put on SI? to $ 88 . AVERAGE 

active list and rose $i to $ 26 £ on iun ; w«l tow. i Mon. > pn. ;Tbnre. 

261.300 shares. Highi Low; 1 J !-— -\ 


Nov. 2 Nov. 1 
159.41 159.90 


INDEX Gennaay* 37 .a 

1971 High 1971 Low 
188.74 0/11 159.41 ( 2/111 HoIlaiLd(o) 95.7 


87.96 gg B^h-WoodSle ^Tak^rer 

HoHandro) 95.7 963 fe.o 963 scheme, each shed 6 cents, while 


volcanics. Woodside and Mid- . 

Eastern, to be acquired under EURO-CURRENCY INTEREST RATES ^ 


MONTREAL 


HdHandlo)! 95.7 963 r ua .0 963 seneme, eacn sneu b cents, wtule 

[ • ( 8 / 4 ) ( 2 / 11 ) AA Oil were 2 cents lower at 

It&lyT — I 46.64 4631 I 80.09 4 bjffl 76 cents on details of the Yarrabee 


Sterling U JL doliiu- 


Swedanfp) &L 20 2 E 5.99 i 292.71 246.71 
* • • ( 23/61 | (&/ll 

Switz-rl’d 3 fi &9 352.1 j 112 J: 346 J 
— : iiofli i * 2 a.i 0 f 


anthracite agreement r 8 hoct-t«rui_ 4 r 8 ^i 9 

I? S2 S n “ , “ SJjpped 12 ™ . w , 

4 oj> sejso. ■«- ct. a. 


to the general advance. foUowing ! M- 4 B aui mao 

Toy issues were an exception vohmlo ; | 1 i 

adverse Press comment Milton ( 000*49 1 8 - 870 , a.sso 1 2 .B 40 - 1 2 , 90 a s.sso 


COMBINED INDEX 

1B3S6 184.29 18LIB <30/4) 163.98 (2/11) 

JOHANNESBURG 


j Industrials 153. 8 

Golds 63.9 


UiiLoa 

guilder 

W.tieaua 
. mark 

Swiss 

mute 

4-6 

■w '■ 

0-4 

4-5 

5-4 

0-4 

Ma-StO . 

44 -B 

0-4 

64-6fi« 

64-64 

IA-1* 

64-638 

54-6)2 

..ITU-Stk 

54-54 


Ml* 


89 . 64 - 08 . 67 10 - 8 .: 


H Rates quoted by spedalia 
Otter rates may bo- quoted al 
4 Commercial account. Fmand 
oof available. 

FORWARD RATES- 7 


UNIT 


Now Yorkjper-lg cAla 
ManfaeaL. par-U culls 
Amafdnm par-1 culls. 
Braaseli— 10-30 &. die 
Oopeoh'n. par- 6 ore die 


paMc&dbd. 

lao-pqn^- 


-1971 High 1971 Low Bvritz’rl’d 366 JB 352.1 I 4 U& : 346 ^ S 2 J 8 . s 5 l 4 u Now yorkipar-i 8 <xdie pir-Ijc. ctt 2 .- 

— 188^9 (M/ 41 163 jB_( 2 /ui » j ( 10 N| ■ . 23 . 10 , JOHANNESBURG - Market mS SS-S *£ S 3 vtH SSS .. 1 V*A ’* ■ 

INDEX 1 firmed in the afternoon, reflect- "n^wr Sk- 8 J* fits-w* fi’e-Bas bsb-s^ mU ' ! 3 LfS? 35 E 36 .V. 

181 . 16 ( 30 / 4 ) 16338 ( 3 / 11 ) *Her*tatt index, i Base amended to ing overseas interest Golds and 71 — T - . ITonnmS?nI im-fforadh. 

January 2 . 1962 . from December. 1950 . uftrsmo pininriolc mnn j Lonaeivtenn Eurodogar deposit rates were quoted co m l n aDy aa WUoira; two-yeara gPPff , ' ‘ 

MESBUPfi Bank Corporation Index ban 160 n- 61 - 6 } per cent., three years 7 -E per cent, tour-years ITO.per.c enU and five-years ■JgJ ** 4 Hfl 1 / 

December. 1968 . Cbs Basis 1 D 0 December on London Support, while De 7 }- 7 * per cent. ifS 00 *" - 11 ^ I ?? s,pak S i 5 c - 

Nov. 3 Nov. 2 High Low 29 , 1987 . (c) Closed, im) But date Beers also rose in Diamonds. The fallowing nominal rales were quoted tor Lo&dou dollar certificates of demit: *■““ 1 i.ian-a Ldl« _ jllrjsa. 91 ^_ 

1 S 3 .B 1543 212.4 *i 53 a amended from 1953 to 1963 . (ol Adjusted Metals remained depressed, how- one-month 5 - 4 } per cent., three-months 61 1&-5 IS is per cent, six-m om h a 61-64 per Oam ote wn-i orediailO-S on pet*. 

<•«> (Mil now quoted on balds 1963=100 and no ever cent^ ooe-year 64-61 per cent. Bsri e- ; ._| 7 i 4 -^k c- pm, = -r 

63 A 63.4 893 83.1 longer 1953 = 100 . (p) Base date December ^ ^ O Rates are In some cases nominal. Shxjim lmias-iea midis W*-I**. ort.dl. 

( 19 / 4 ) ( 26 / 10 ) 29 . 1956 . (») New index Introduced by Banks and Collieries were t Short-term rates are called tor Sterling. OA dollars and CS M flln doHars^ snd Jtooaa-^ | 15 gropm- 20 grodfe 25 g.anJfi^ . 


( 19 / 4 ) (Mao! Banks and Collieries were 

( 1963 = 100 .) Soureer Rand Daily Mali 1 Paris Bourse Committee bssls 1961 = 100. 1 easier, as were Industrials. 


twiMtays* notice tor Guilders, Marks and Swi ss francs. 


Zoririh— .|46 b- 5 7 8<. pm 


OVERSEAS SHARE INFORMATION 


NEW YORK 


Investment $ Premium 
(based on $2.40 per £1) 
19% (19i%) 


RAILROADS 


Burlington Kttan 
Canadian Pacific. 
C hem peaks OhLv 
[Ulnol* Ceu. ind. 

NnrfplkkWeBtern 

Penn CwtimL.... 
HerdlUK—...—.... 
Mints Fe Ind..... 
bout hern Padflc. 
Sonthern Hail way 
Union Pifific 


50 
13 a« 

59)8 
564 
764 , 

5 dJ* 
6^» I 71g 
297 a 
d.lS 4 405 * 
814 0O J S 
S 33 * 54 


INDUSTRIALS. ETC 


A vc ; 

Acme Mnrkeie....' 
Addrmozraph ...j 
Aetna Life 4 Cm. I 

Air Pnulurtfl 1 

Air Ked u at ion I 

AlcanA la minium' 
Allegbenv )utd-..! ■ 
Allied Chemical.. 

Allied Mills 

Allied Scores. 

All la Chalmers.... 
A.L.C.O.A 1 

Amerad*-Bew ... 
Amer. Airlines... 
Amer. Brands .... 
Amer. Breadcaat. 

Amer. Can 

Amer. Cynnamlrl 
Amer. Borne Prod 
Am.MetalCllmaa 
Amer. Motors — ] 
A mar Ji melting... I 
Amer. Standard.. I 

AMP ! 

AMP 

A rape* 

Anaconda 

Anchor Hocking. 
Anheuter-Bosch . 
Arm do Steel- ...... 

Aaamera OU 

Ashland Oil 

Ail- Bleb Held...... 

A»« — — 

Avon Products... . 

Barber Oil 

BoeL-m Dick. 

Bell A Howell 

Bendix 

Beoguet Mins. ... 
Bethlehem Steel. 
Black A Decker... 


Boise Ukacane. — 

Bordon 

Borg Warner. — .. 
Braniff Airways.. 
Bristol Myora S„ 
Brit. Pet. ADK.- 

Broadway-Hale.. 
Broekwwy Glass.. 

Brunswick 

Bocvros-Brle. 

Budd 

Butova Watch — 
Bunker- Ramo .... 
Burniugbe 
CPClntBru'tiau'l 
CaupboU Soup... 
Canal Randolph.. 
Capitol Industries 

Carnation 

Carrier A General 
Caterpillar trace. 

Celsneae. — 

Cerrd — — - 

Certain-Teed. 

Cesana^Aiieralt. 

Cbesebr’flh Pond 
ChleagD Bridge-_ 

Chiyeiw...— - 
Cum, Mtlaaron... 

Cmerama 

CUlea Service..... 
City Investing.... 

Cow-Cola 

Colgate- Palm 
Collins Alkman..| 
C-olum,BrdeatSy.| 
Columbia Fict.... 
Combust ton Kng. 
Vooim. Solvents-. 
Coiumin Satellite 
Com wit Oil Kel...' 

Consol Foods. ' 

Continental Can.'. 
Continental uj.,. 

Control Dam 

Lonper UatMje™. 
Corsfag Qla«i — ; I 


40 i* ! 416 s 
34 E4i* 
507 b I 305s 
36as t 36 
11 1 9 I llh 
166g l 155* 
67* | 66s 

136 | 183 

29 /g I 267 8 
284 | 38l B 
16se 1 164 
104 I 93* 
914 I 9B 
1568 1 Ifl'8 
46 44I 8 

761* | 74S* 
123* I 12*8 
45 Tp : 424 
2578 [ 23is 
S2flp . 52 Tg 

1264 I 1221 C 

29 . 281a 

3SJ* I 36 
27a I 3 
43 : 4SIa 

1S1 8 1 174a 
ill 1085 a 

62% I 921 a 
28 I 27 
444* j 444 
07« { 87 B 

52*4 | S1V 8 

2lSa 209* 
53 53 

137g 137g 

444 4370 

295 a 294 

273s 36 1 fi 

406a ! 40 
I07 8 193 b 

1764 i 17372 


Fnqoa IndnatriEo . 183 b 
£. 4.0.....^....... lli 8 

G-4-F 20 1 a 

Gannett. 554 

Gmu Amer. inv. 22 lg 
GtauAmer .Tran*. 50 

Gen. Cable 155* 

Gen. Dynamics- IBS* 

Gen. Electric. 68 Sr 

Gen. Exploration 74 
General Foods.-. 324 
General Mills.— 35 t 8 
General Motors.. 79lg 
General Signal— 67 
Gen. TeL JflecU- 2S1 8 
General Tire. 244 

Ganesop 285s 

Georgia Pacific.- 463* 

Getty OIL 77 *e 

Gillette. 40 

Gimbel Bros 32 4 

Gl«n. Alder 107g 

Goodrich (B.F.).. 293* 

Good year Tire. 301* 

Gould 41 

Grace W. B. 27Sg 

Grand UniMU— ' 234 
Gt.AtlB. Pac.Tea Z92a 

Grt. North Iron.. 104 

G roller 181 b 

Gulf Jt Western,. 25Tg 

Gulf Oil. ; 261g 

H alibut ton — j 657g 

Hanna Mining—; 46ag 
Helni £L J 424 

Hewlett -Packard 1 40 

Holiday Inna 42 

Bomestake Ming 194 
HoaayweU— 1123s 

Hoover 49 

•ISA 3Qt b 

ingmoll Band... 607g 

In 4ndS tee I 27Sg 

fntrtlcc 177a 

IBM - 303 

[utLGbera.Nuc'r 214 

Inti. Flavor. 70 

lot. Harvester.... 24Sg 
TdU. Holdings.... 13 
luUlIii).£Cbam 164 
nU. Nickel,— 26Tg 
1 nil. Paper....—. 324 
Int.Tel.4W— Sllg 
Interstate Stre.— B7g 

Inv ^Funding A— 104 | 

lorn. Beef- 20 4 

Jim Walter.—... 374 
Johns Manrille.. 39 
.T nhtmn n Jnli rwin 90 
Johnson Service. 307g 
Jdnw 4 laugh 1 in 127a 
Joy MannBieta'g 554 

Kaiser Al’mln'm 191* I 
Kaiser Industries 84 

Kelser Steel 174 

Kennewtt- — Z4jg 

Kerr McGee.—. 364. 


Kidde (Waltarj... 
Klmberly-daric-l 273* 

Kinuey Natl I 30 4 

Kcppere.— '■ 334 

Krafico— — .. 42 *b 

Km^ „ ..... SSIg 

Kroger Co. - 29 

Leruw Stores 42 

Levi Stratus $1.. 41 
Uhbey Ow. Ford 494 
Libby. McNeil — 74 

HggBCtftMygs‘B| 494 


1 84 

174 
24J® 
364 
-2668 
l 273* 
i 304 
: 334 
J 4258 
921 S 
29 
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equities rebound on buying in a thin market 

Share index jumps 8.7 to 406.0— Gilts good— Bid features 


FINANCIAL TIMES STOCK INDICES 


Sov. 

i 


Nor. 

2 


Star. 

I 


On. 


Oct 

SB 


Oct. 

27 


I A l'esr 


Ooremmafit .... 

Fixed Interim 

IndnstrtjiJ Ordinary*.,, 

Gold Mine*. 

Ont Dir. yield pe. j 

Kknaingh Bald, pc |al..| 

F.E. Hallo lol .... 



Sl * to Bank Maltsters improved 5p more to In Shoos, Stylo improved 3p to 

Funds made a good* I47p. Speculative demand do- 53p. 






CCOUNT DEALING DATES 
Option 

^ . . 7,"_7 niuvv a hvw- ati|#. opvKiuauvc orniunQ uv* 

iieciara- Lwt Account all-round sapwing yesterday. Senli- vcloped for 1DV, 7p higher at 7Jp. 
, J,n Es tions Dealings Day m** 11 was also helped by the Press 
■ IR Oct. 3® Oet. 29 Nov. 9 reception of the October reserve 
■•J Nov. II Nov. 12 Nov 
.15 Nov. 25 Nov. 2$ Dec. 

Niw Ohio " dcajtogs may Wh M*s» 


better at 701p. J. Bibby, however, 
were dull at 85p, down 4p. In 


A<rh Dn j i Supermarkets, Kwik Save, a weak 3Bp. 

market of tae. jumped I8p to 


160p. East Midland ASJed * 
however, lost 4p to a “tow 1 



A,” 
1 of 


; were opened higher 
overnight rally on Wall 


78.001 7B.80 78.2B! 78.61 7B.94; 78.92 69.92 

78.66 78J54 78.66; 78.68 7RJ0, 78.75 71.88 

406.0 397.8 403. Bi 408.8 410.6; 412.8 684.8 

43.7j 43.7 1 44.i; 44.3 44.ll 43.B 6 27 

3,87! 3.95 3.89 3.031 3.82! 3.80! 4.78 

6.06! 6.18! 6.06! 5.991 5.97; 6.94 6.82 

16.5V 16.19- 18.45! 16.69* 16.75. 16.83 14.66 

Destines SIxrkpd. ! 12.1871 12,642! 13.749! 12.546) lfl,32_0l _l_1.372| 9.504 

■10 km. 402.2 11 a. 111. 401.5 soon 401.9 l p.m."4d2".l L p-m- 402.1 
S puin. 402.7 

tni Bam) to 40$ nm. tax Irorn SwU a-j. t+Tl. t/awt. Index Pl-W VU» 


HIGHS AND LOWS 


S.E. ACTIVITY 


«£■» is F.m. QmtxSZ" * . raeaiums and longs ex- aavanceo izp to loup. singirai, a good maraei recently ieri . _ SW}CU iati ve demand S r * w « overa, f ni V* uy « /* if 

- - a 'ail ^ tended to but Treasury 9 per while rises in the region of Rp.to on news that bid talks were taking w to U7p before eTring Street ““*> only s® 11 fTe ^ 

“ L* » l* 32 :* 6 ' «« prominent at SSJSSt <« i" Boris. 2Mp. Place, rose 7 iP to 141* on ; the I0p5p on baCnl £*«■»« £SjP t *Z l Z7E 




tune in London equities yea- 
ay. although some of the 


ing, Prices turned irregular for 
a period around mid-day but 



1871 

Since Camp, la don 


Nov. 

X(T, 


High 

low 

High 

Low 


o 


Gtrrt. Seca^ 

79.64 

05/1071) 

08.83 

(4/1/71) 

127.4 

(B/l/30) 

64.21 

(ll/fi/BBl 

Daily— 

GUt,Kd^0d.>,„ 

Industrial* 

194.7 

420.7 

206.7 

434.1 


79J7 


150.0 

rVffTH 

SpocxdMlv*u.M. 

168.4 

176.3 



f n“, I 




287.7 

tad- OwJ — 

430.6 

(7/8/71) 

5053 

(4/3/71 

52U9 

(19/8/S8) 

49.4 

.28/5/40) 

a-day are— 
Gilt-Bdsed 
lodoainals 

194.6 

425.7 

18B.D 

418.5 

OoM Mines. 

61.3 

43.5 

100. 0 

43.5 

Speculative 

£ ZA 

183.7 

:VliS/71) 

(26/10/71) 

12(9/0 6) 

28/IOrtlt 

r.viu 

284.3 

280.5 
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..her bear closing and “ cheap ' 


(steady in a quiet spell until "V? y 1 ® previous days sue- 
,g pushed to show closing cesrful debut. Pork Farms met 
SK’ff ranging to lOp and some- 3™-)“** , d f n raan J J _ and pushed 
' ws more on advice that Wall S^. d 7 l° 1 , 1 „ 40 P. ?ff ore £ asin 5 t0 
set was makino a mare F 1 ®*? 7 P“P at 134 p. Elsewhere 


pm. in Govt. Secs. 15/10/28. Ftwd tut. 1928. tad. OnL 1/7/35. Gold Woes 
12/8/55- SJE. Activity Jdy-Dec. IMS. t Carzecud figure. ■ 

Poseidon ended unaltered at 
Bats ” put on l2p 620p after 640p and Western Min- 
“ 2Jp to 781p. ing were 6p lower at 97p. 


103}, up j|. There was a fair Marchwlel, 283 p, Taylor Woodrow, terms of the offer from Kniton 1+ | P following' the company’s 
business in the shorn, but stock S38p, and WImpey, 205p. Marley Investments. Wolseley - Hushes den , i a i 0 » a new bid approach. 

" ^ to 124p, while other were good at 154p, up 8p, ahead of Grand Metropolitan gained Bp to strengthened again later on invert- 

included A. Wardle. Friday s results, while Staveley i77« but J. Lyons “A" lost 9d ment buying and dosed at the 

Ready Mixed Con- Industries were another Ann spot more at 540n best BP finished I4p up at 572p. 

^ S ,-S D . _ -- — «,™. WH uv Commonwealth crrte > 8 ih better at 14?}p and at GOp, also up 8p. BSA met while the new partly-paid shares 

^ strongly to close 8.7 up stocks also gained ground. Rises James Latham, lOp higher at 230p. buyers and closed 4}p higher at All sections of the Motor market ended 16p up at 324p. Burmah 

ffc , ilr„5 ay _ s 8681 405.0. Buying of s point were seen in Southern Dares Estates came back 4 p to l2p 24ip. The leaders were only a provided good features. Among gained lip to 371 p, while Shell, 

but Rhodesians following some small on ^ first 'half trading loss. liitle better with ** Tubes " gaining manufacturers, British Leyland ahead of to-day’s third quarterly with prices closing around the 
and professional buying. t . . 4p to 400p. Sanderson Koyser recovered ljp to 46Jp, while figures, finished another 5p bet- day's best. - 

ct «. * .y 1 !*" Thn „ , «w,i” Lhemicais. ici gamed 5p to reacted 4}p to 60p on disappoint- Chrysler “A" hardened lp to 21p ter at 34Sp, after S50p. Royal to soap ant 

• “jfRPpri .extendttl.the . do I !ar market 2Mp; Dolt Products attracted ment with the interim profits, on the encouraging interim Dutch were strongly influenced by Buyers were aoom. iur 

^lEht rally In leading issues was f airly quiet and the premium ®P C 5“*?* ,V ' C i. 1 ?, ,0, 2 st , a " d white the sharp fall in Metramar results. Commercial Vehicles trausatlantic advices and rose | to “ B.” 2ip better at 351 p. Finance issues were especially 

the index was 4.8 up at eased 4 -point to 19 per cent. flp to 33p, while Yorkshire Chenil- (Australian Mining issue) was were featured by Dennis Motors £18}. Elsewhere. Ultramar met firm with Dc Beers putting on 8p 

m. Pnces then held more or th _ caw addeu -p more at -66p ahead mirrored in Metal Traders, down which jumped 14p to 97p on buyers and, in a thin market, rose Textiles closed narrowly mixed, at 176p and RTZ 6p at 185p. 

Atter tne Drevioiis days sue- of to-day’s interim results. 2}p at 32p, after 31p. speculative buying. Components I3p to 25Sp. Eastern and General Among the firm spots. Conrtaulds Selection Trust recouped 10p at 

ATV “A" lGSin and Granada saw a S ood recovery In Dunlop gained Sip to 55}p. picked up 3}p to lVHp and 450p on further consideration of 

“A.” 42ftn’ Ml GB irflnmi SB TT*A « at l38p. up 8p, while J. Lucas . Carrington Viyella rose 3p to progress made to date at the 

aciece HowSd Z Wradhanf Utd ‘ Transport jump advanced 10p to 286p. Lex Shippings wore generally fi™ S7 *p. Agnew nickel prospect although 

hSwewr d^lSd to »*«?“’ Tifliiad . Services was a one-way market in in a small business, but Hunting , its partner there, CAST, were a 

however, dropped 4p to 53p. J’S5 spot ?: a Btron e Garages and the price jumped lfip Gibson eased 4p lo lo8p in Quiet Rubbers closed narrowly further 2p off at 123 p reflecting 

ir Fir 0 at / s ®P* “P 3 /P. on news t0 Western Motors gained Tankers. Court Line were notable mixed, although a late firm spot the hailing J 

Chloride rise E^ifrir reV rSjlS r fr °S„ B w rltlsh Sp to 9 5p. Among Aircrafts, for a rise of Sp to 162p. ™ S 

jEJectric Traction. Wilkinson H-wker Siddeley rallied 7p to 

Little interest was shown in JZ25Z* 10 ^ t0 192 P in 277p. Scattered movements in Trusts 

leading Electricals until the late XEKJ2- / ^! cr - ,^ G P rcv ‘°u? showed a firmer bus. Wplevest ^ i^ue ^nd dividend forecast, 

afternoon, when buyers appeared ^ on worth Oddenlno’s were particularly Capita l r ecovered 25p to 265 p and 



, ... J . of its dividend. 

developed in Kulim, which ended Following its own quarterly report 
2p up at a peak for the year of Selcast eased Ip to 49p. 

32 ip in response to the proposed 


tv 

is !*-> 6?r« Z: 
bar 


iki'onse to the October reserve 
L , "Cs receiving 



03. v i-. — j ?-'i the rise 

" .y iji nf the 

1. ccrii 
csc'irirrr- 
r<e see:. 

j. 

.^sst rise for over five weeks 
0. up 0.51. 

v '- 

ts move ahead 



Englkb Gains 0 f about 9p were scored by English and Scottteh Investment, 

vtt in s 


technical 


Lonrho put on another 3p at 
64p following news that charges 
against two of the company's 
setback South African directors had been 

dropped. “ Johnnies ” rose 25p to 
recovery, bargain 900p in line with the firmer trend 


Grand Junction. t67p, and Metro- l*Qp, and London Scottish Ameri- hunting and a sharp upturn on in Platinums where Potgietersrust 
noUtan Estirle. 175p. while, still can- 102p, declined 7p and 5p Wall Street made themselves felt hardened lp to 70p. 


; - 4 Reflecting gains ranging to ^y^ rose ^ tlsf . actI °? gQPdjntenm advanced i3p to 155p. 

V-rj.-V'r^-nd a full point, the Govern- “ " "" “ 

" Securities index had its 


Sangers 

14p 10 292p and Legal and Gene- figures and profits forerost. Deem Matti^T mmTuaTlSp to*S! 
ral JZp to 306p. issues wt re helped by Press com- Smiths Industries continued to 

toks TOre qntet. ?l™ a T6l»m ^“Tmpr'o'vc?^? 
ffLW ’“'i ^ ^ ™n. of the bid from 


politan 

309p_, reflecting the bid situation. Ash- respectively, 
worth and Steward rose 5p to Favourable 


100p. Bradford Property improved in HaSi! to the latter the healthier tone shares ranged to lOp m West Dne 

5p to 165p on the good interim Shteh r^se sin^424D which had appeared to be de- at 740p Elsewhere. SL Phan 

results. ™! veionmg was ended by reports that were unaltered at oOp in front of 


in all sections of the Mining 
share market except Australians. 


In quiet trading, rises in Gold 


results. 

Papers were narrowly 


OTHEjii 


renging between Sp and Mp. while Tdefushm -A." 247p. rc- hSut.' ™p higher at 153 p. SSSS!U&% about ^ lOp- 

SUter Walker were in much conned the orevions dav's 14n fail. nn.mnt>i< n at ==_ dred issues, Moi^an-Gratmpfan put 


bright spots in Financials 
. . provided by RafU, 120p, 

“““■ Drakes, 194p, both with rises of 


wn w> veloping was ended by reports that were unaltered at 50p 

Metramar had suspended opera- the sharp fall in half-year profits. 
anQ tions at its Blue Spec antimony Amalgamated Tin of Nigeria were 
prospect in Western Australia }p better at 19Jp following the 
which sent the shares tumbling annual meeting and declaration 


^•-vj Jjgy compared with 12,642 on zddinc Vtp a t&WP. but Hambros.’ ioflp, after 112p, following the raUi^Tp^^Mp™ white^Barelay 

^ gW and H-S72 a week ago. after Tneaday-s 23p fall on the annual meeting. Scci^itii 141 Ea^ot lMp, 

‘-'tji'e business in the' leaders was disappointing interim «_ . _■ ^ “ 

‘ mnrinct f ho .a «.■• oUit n dlDBPd I 8 n f 


« «»«»«' «u»vb.» Slater Walker were in mim), j. ... — ■ — - r . —e*-' — .*™k> ares’ issues. monpD-tjnioiiNan put wmen sent me snores lumviuis nuniui 

e day's official, markings of better form in Merchant Bank£ AeriSre ended only 2? bettJ at SSmtfffLtod JitmSSul on 4p t0 a ^ for the year of Tobaccos staged a good rally to 4p for a loss of Up on the day. of the dividend. 




.AlF modest. - there' "was plenty dipped 18p ~farth£?t™3l5™ POrt ' , lf»dfn£ Stores rallied underi Die gjjjf 8 £ v Sl«ite ended 5p 
>^--livhy in bid situations which , h t t . , . Je ?d Df Marks and Spencer, 285p, better at 120p after the interim 

i-V-v out some strong features: » A **ter trend developed m which put on 6p. Elsewhere, M 

' vnasT •=•!:!:. and Laev, GOp hteher^at Brewe / Je ^: b®* Buying interest Currys regained 6p at 258p. In results - 

^ and United Transport 39p a l a fa urly low level; Courage contrast Executive Clothes eased In firmer Foods, Allied Sup* 

.at I90p, were especiallv Pjcked op 4p to 113p and Watney lp to 17p on the first-half loss, pliers rallied 6p to 272p, while, 

- 3p to 140p. Stall on the In Mail Orders, gains of around Tate and Lyle regained 3p at 134p. | Amor, Ex p i e ss Inv. MngmnL Co. 


respectively j OFFSHORE AND OVERSEAS FUNDS (p***l 






190p, 
-inent. 


5 Yield 

Albany Management Co. Ltd. 

UUttts Ha. PO box «s. Hamilton, Bezonuta 
AJhmy Fund Lt^.j£4.B0 £5.17, „...| 1.00 


bid approach from Giltspur 7p were seen in Empire Stores, S. and K. Holdings met with re- 1 iw. Eewara sl. Brudnon, u BBieeun 


mulated by a revival of hopes Investments, Associated British 287p, and MFT Warehouses, 194p. newed demand and closed 3$p 


0 •■'-’•‘■•s -.Mali, ■■ — — mu „ m 

^^THORISED UNIT TRUSTS (p^HHr) 


5 Yield % $ Yield % 3 YMd % 

FORWARD BKig) Abacus Management (a) (b) <e) Equity & Law UxuTtM. fa) Maltet & Wedderbnrn Ltd. 

Man. ManrhcHW x. tm> 632 SB7 A nmr t hxm Rd.. Blab Wycombe. Bums. » Lombanl street E.CJ. M-fi28 

..36.4 3B.7i+0^J 3JD0 TeL IQxb Wycombe 32S1S fft Otbtsoia Hiiita23.fi 25 II— a li 198 

Unit. 29. B 31.8! +0.3 3.00 Bimhy4 1»wUmi!45.7 48.1x1, +0.7, 2.61 f Jf 

v ■- W ,,,« Oaiu. :WX0 32.2] +0.5, 7M Fami fy Fund Managers lad. 

- ’T" 1 '- -fl Hambro Group lAMemaii sl, LeodoB. E^12. owfflB 7Sn Jleft«nRsem 1 ^u| t ' iQl.B | | - 

: - "VJ ,a - : 1 ! ’i“g) Alhed Investors TStS. Ltd. tomlly ftad^WA 61.61+0.71 2.33 Price Oct 28. Next deaUns Nov. 25. 
-. n- - ECZBtncriexr (B27to fisin (a) (g) First Provincial Group Minster Fund Managers Ltd. 

' ~ .. -~:m >46.1 47.9, +02 3A6 K. Spoctt* Gxrtem. Man*. 061-831 8M MJmier Hoote, B-CA. Pbmn 633 USX 

10. Wad 2nd. 48J 51.1.'+ 0.1 3.67 High DtetribBtoa, 30 J 32.4 x« +0.41 6.98 lUjateryd. NovJ!42. 3 44.31 12.99 

, ... , lacT»t.lfl9.4 51.1; + 0.2, 5.41 Keserve Units. 36.2 38.U+IL5 2-74 Mnmi IW*D ihniH. 

- 7 ~ , . - Ind DercLBJ.B 25 . 6 xi+o.l 3 A 4 iPr.K.Ti,— i Ti ti ^ 7 , . r 7 ,T Morgan Grenfell Funds 

i r- : 87^ 29.4: 4.89 k? * M “ gmL ^jSi — **■ <»«««*" Street. B.CA «-MT M 

g«M> 3^1 A atmm Place, E.CL2. 01+08 


:v:i .j.-s 


irs. zzi. 


; & Minenb(26.0 28 . 2 x 1 ; 
Capital Tut. 154.0 57JWJ „ 
a come. pS.X 41:3] ... 


^ i.jl | rmiMi oetir^s.a s9 .», , >.oaj.TaS*SSj J ,|iSS ‘i£S)T.?fl 


2.43 

2^4 








uo 

57- 


>4v 

til- 

55J 

55 
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b+C 
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4.70 Friends’ Frovdt Unit Tr.Mgrs.Ld. *van xtfmripthm day Nov. XL 

.) Ansbacher Un. Mg.Co.Ltd. *“*£ ^ <*) (c) (z) ML & G. Group 

te Street, IU1S. ^MON 4MB ^£^^^7 gSSStS I'm J*S ?*«*■ L «“ , « «* 

b5mericaD>40.4 L14 & T ^ fST”' 

0 Archway Unit TsL Ms. Ud. J«. sl MuMMmd. K-Ol imm sbui uiSi. a ^2”l 109,1 ^ 

AUSTRALIA Mary Axe. E.C5. G.T.Qip,li«s .53.5 SB.Oj — I 2.50 

. — iy Cap. 7U.I103.4 10B8I— • 8»8[ 2.02 AKm.., n ,„;S65 59.3: ...„ -| 2^0 (Animm Unltal 

Ns? ijp Inc. Pd.| 117.4 123.81— 8-2, 4^3 <,% *+ « _ thHiM u__ i ILtG.UUlOm. 

on Nov. 3. Next deallns Nov. IT. l g lA g * "■ « AjM Tgt- Mgr^. Ltd. 

. " , “7 «« i.. n BiabosfiMio Bca. ZUDedcav tOXrtM) SUBS l 

Barclays Unicom . a.* a. , 35.0 ae.em+o.ii 3.19 

- ^^.252 RomfOTd Rd^.T aWEMOU Caamtt /Jnln.1 Xf A S C S^£?? ) " 1 

I_ KdlnbnxxbEHl 031223 8739 _ ! .- __ M.4 O. Special — 

5SS 5020 (Accoin. Units).. 

1.41 MAG UapnQBiFd.1 

1.41 .(Accnnj. Units)..) 160.3 165.7^-3-5 

r ,; T : — .1253 27.4«ll+0^;' 3-76 _ “ '' ' ' 

■ ' Var -owth Acc..jso.l 31.8,+ B.3 2.47 Guardiaxt-HDI Samuel Unit Mgrs. 

'.-‘“•Soma Tnut|53,5 6645: 4^4 1M. Wood Strut, E.CL2. Nat MU 

22* le"i' 1'2? «K»jaiurdHUIXn,74.1 76.01 +1.4J 2.89 

- '--y !---r^U»'VMd|97!6 105.3] + 0*6. 3.38 if ^ 

50.0, +8.1; 4.11 * J- ^“Wa«e. London. RCA. 

Hembro Abbey ...[35. 1 37.1i+A2| A16 

DoJncsme fot.^ai 40. 3 1 4.38 


' r r "Oe Su Edinbnreb EHL 0S12Z3 8739 n - 

■ Capital. 'SW fil.7:+8.T 2,74 2vif5SJS2o ,« « 

- : • t S9-a 60.4M ; +Q^ 3J7 

1483- 51.JJ + 0.3 1 2^9 -- 

• - r r .f- . ™val I 25.9 27.4ml + 0 . 2 - 3.76 dnaltos day Nov. & 


M. A G. P.I.T.S.... 
(Awun. Unit*).. 
MAG. Compound 
2-18- Ba o nv my 

ML A G. Japan ; 

Tmfetcfl ifuod 


132.8 140.1 
100.5 106.BI 
122.4 129.1 

190.7 99.6x1 
,119.0 123.BI 

68.2 70.9 
90.1 93.7, 
81.0 85.9 
85. B 91.0 

151.8 156.4, 


-1.6, 

=i: 

— 1.3| 

=a 

— T.5 
— sjsi 


50.6 53.51 


52.6 56.11—1.1 


54.1 67.3 

78.2 B1.3 
53.6 56.6) 


— ' 1.7 1 


^ >-T0"Tnw...)47.3 
- f rr MOV. i. Next mb. day Nov. 15. 

- •. =«:) Baring Brothers & Co. Ltd. 

1 — 'Ots&ate. BLCA. 01-SB8 2S8B 

.. -cv fenTro«._ll35.B 139.1, ..... 1 2.61 

s+s-n. Units...! 142.4 146A! | 2£1 

a d weri p tian day Nov. m 


(a) Hambros Unit Tst Mgrs. Ltd. 
«, Btalwmsata, London, K.CA. 


3.54 

1.10 

195.6 lOl'.SaB— 2.01 5.79 


■132A 140.B 
! 82 0.8 S24.2M 
[108.9 108.6X1 
- lOO.Oj 


, a.9i 
i — Jt-Gi 3.91 
3.55 

3.55 
3.93 

3.93 
6.04 
6.04 

2.56 
2.53 

1.94 
1.94 
2.06 
2.06 


-1.0 




Ul4 2.07 


3.79 

4-29 

3.59 

3.50 


OlrStt 8388 


‘ K.C- 2 - 

: - i rLv. '• <s«® PfVS.| 135.0 14X.0J . — 1 2.11 
' ;T Il39.0 145.0| 2.13 


B. Pond Oct. 28.184.1 87.6; 

BBceoveryOct. 26|73.2 75^1 -... 

BLSmaHer Oct. 2 ^ 210.5 217.41 

Seen! Am. Nov.l',41.9 45.1] ] 

Henderson Administration 
38. . Amdn Friars, E.CA. 81-888 am 


(Accum. Uni to).. 

Obaxlfnad NovA_[ 

Pension Nov. 1....I 

SnpartrtiBtOctAfL 

5tt%ii 1L & G - (Scotland) Ltd. 

150. Vincent Sweat. Glasgow CA. 221 SSU 
3.'29l 0, 7da Qmjer»l.._.|54.1 56.3xl|— 0.9 4.15 
2.69 (Aronm. Units).. 59.1 61.5 — 1-0 4.15 

0.85 C3sd* High lac „ 51.2 B3.2-0-9 6.07 

lAecozn. Units).. ,56.6 58.9|— 0.9 6.07 

(a) (g) Mutual Unit Tst. Managers 


. ^ „ . WCalwtCCW.27).;675 70.8, I 2.81 A Tokenhonw BldtfB.. B.CA. ’OMN 4808 

nan. mb. «W 8W. a. ( Jr }B^dQr'aeOctA6t 154.0 137AI | 2.41 Unreal Sea Pina. [41. 2 43.4I + B.3I 3.80 

MMa. „ * I («) HOI W Unit »«m j«SS g:l tS 

‘ SJutoalHlgh yidajs 1.4 30.4)— 4.2] 6.64 


umu- 1 102.0 113.01 . — 1.98 IffjDollac Truat — 38-2 41.1M +8.5 

. L A-- Jnc. IU 6 .OIBO.O 1 5.74 (ttCbpital Trust ... ,218.8 228-6+8.01 

at subscription day Nor. A l^tMacWTrntt.61.4 63.4*® — 


251 
1.75 i 
0.56 
1.90 


(a) (0) National Group 
3-5, Norwtcb Su B.C4. 


Domootio.. 


155.8 40.7« 


2.02 1 Gas Ind. A Power) 4A7 


4.64 lTSesi»'l* 


3.231 Not. 


- . _ _ . l6)Ineome Tn»tt.„160A IBB Jxf. +2-0 

£■'•) Bridge Tst. Mgmt. Co. Ltd } U>)SeCnrtty Trust.. 58 J 4O.4J+05, 

; — lament SL, B.CJ. n-428 «I j (q.) (q) fatal 

* j- SH5-H Cbratm^tT Street E.CA/ 81-287 1 so*. Unit*, _ I 

3 25 SworityPftiiTlT 

Trust MngmL, Ltd. I shamrock..; 

64. Cotenua Street E.CA. 01-8M MBS | Shield 


- - ' " • -x M am StS “• 'Mown Street- E.C 2 , 81-287 

■ - s- : iS'SS S-2I tov. Fnao.^68.4 72.0] +0.6] 

_ lacL.JldB.D 154.0x8 .....J 2.07 . , ' 

1 ; v — 'm Nov. 2, Next' daaUnK Nov. 9. tonlan Unit Trust Mngmt. Ltd. 


N.UJ'.LTS J 

Nstaral Besonroes, 


IncomefSO.S 62.9aJl + (U 


British Life Office Limited 

•"' Street. S.CA. • «4» 7811 1 


60.2 63.4a 


a.a 


fi Yield* 

X Henry SehroderWagg &Co. Ltd. 

2». CheapsJde. E.CJ. 01-388 4000 

Capital (Oct. 2a)..,1025 104.8] 


II = 


(Aflcnm. Unit*)... 106.4 109.1 
Income (Oct. 26).. 1 15A 118.1 

(Aocnm. Units)... 1245 127.6. 

Qeneml (Nov. 3)... 59.6 61.4, 1 — 15 
(Accum. Uniwi... 61.6 63.5!—] R 
Buropo (0*1. 27i_. J3B.B SO.Onl 
(Accum. Units)... 28.6 30.3 
“P'n'nClily OctAS^ 133 A 133-6 
"Spod*IJBi(Oct. Hi 164.7 167.2 
•Hcooveiy (Oe». 12I141.G 144.0 

* for tax exempt funds may. 

S co tbits Securities united 
Enddna Mac B8-33 Queen St Edjn EXQ 4NX 
ufodon Office: Perth Rd.. UTOrd. Essex) 
TOephone Noe.: 051-S28 Ml (Bdmbargb) 
*1-55* 22S7 CBftjnD 


1.44 

2.98 

2.81 

3.48 


Am Bp'u lnt.yd.IS8.lB 8.71I-0JJ2 1 — 
Ancbosa Co. Ltd. 

p.o. Box 10 5, Humfltmi, Bermuda. P.0, 
Box 28ft 

Japan GwthJFnd.iUS88.15 8.88 I — 

Oc.Do.Stg.Trt.! 85.0 89.0| — 

Australian Selection Fond N.V. 
Load. Aaan. Southern Cross idxowL. Ltd. 
89. London WslL E.CA. 01 -OS DBH 

VS. S10 Starea-.l US86.20 j ] — 

Neat ndwcripUim day Nov. t 
Banqne de PUnlon Parislenne 
5-8. Bit Hanmaim. Puis 8 e 

I 811.25 1 1 2.49 


2.04 
2.04 
4.62 
4.62 
2.5S 

2.65 

vaSlirtSoVator, 

Bk. of London and S. America Ltd. 
4048. Queen Vtoorta Sl. E C.*- ai-248 9822 


Alexander Fund.. 
Haoamann 
Slanbope Kr*ns' 


US 8 B.BO 

USS9.423 

US612.60 


Net asset vaiaee. 


Brandt & Grlndlay (Jersey) Ltd. 
SL Broad St. St. Heller. Jersey. nsMssssc 

|45.3 47.9, | 2.13 W3r'dsienwyPd|121.0125.0HI.0[ 4.73 

40.2 42. 6 [ 4.20 Da. fAoe.) ;..}l23.0 I37.o[-J.0i 4.73 

Hi ulu ill 1 lil N ”- 111 

(42.1 44.5*d +0.3 2.22 Bridge Management UHL 
*2 ® I P.o. Box 4715. Nassau. NJ». Bahamas. 

ilxiS iSm 3:77 NipponpdocLZ7iussi7.T7 wad — 1 i.m 
121.1 124.2! — 3.73 Butterfield Management Co. Ltd. 

• Prices ax Oct 27. Next deaUns Nov. U. p.o. Box 185. HsmUion, Bexmnda 

(a) Slater Walker Tst. Mngmt- Ld. Bvittrw* intDoU'riSQ.7B omii o.B9 

37-45 Too ley Street. S^X 01-4*7 8278 5°- ^(erllng 11,(36.0 37.01 1 0.73 


ScotbiU ....... 

ScotyieM* 

bTOUharc* — __ 
6 cotitmds..__.. 
Sootgrowtb — ... 
Scotjj»cme_. 
•Scotaxempt; G’thl 
“Sootexemj* Tld. 
•Sec* lapg 


S.W. Growth [46.3 48.01+0.6 2.51 

S.W. AuwtsTruBt. 36.8 38.8! 3.43 

3.W. Capital A«e. 27.0 28.71+0.2 2.58 
d.WJlnandal Tat 125.4 26.81 + 0.2 2.41 

£.W.aigb lnoonul43.B 46.21—0.21 5.01 

(a) ig) Surinvest Fund Mgrs. Ltd. . 

SI-45 Tootoy Strew. SJli ow« 3»» I Charterhouse Japhet 

c&ufS^SSS SrSlM: 

IVrf oarutace Fund 
Haw Materials.. 


Do. 

Da Starting (2)|33.0 34.0) _....{ 0.73 

(Price at Oct. *. Next sob. day Nov. 8. 

ICapdlrex SA. 

15. R» Martanic. Genera (022) 48 82 as 
iFonseles 5w.Fr. 2,400! | 0.68 


5 -Wrnpa /DV34.7O5BA0MIA0! 6.85 

“*£2'Z Arttrerta UM4BA061JW; 4.82 

...|3B.3 42 . 51 + 0 . 2 , 4.40 pondak._ _1DM28.B0S1.40 -DAO 7.83 


IZO-Wli-U. Ill 

Hiepana jS5l.Bg 52.841 | 0.34 

G. U'reai flw. F...|l21.GD 1B1.B0)-0A0! 2.74 


(a) (0) Target Tst. Managers Ltd. 

73. Ba rt n g l w ill StreeL E.CJ. Ol-CM 8*84 
s-u The Hayes. Cardiff. Car. 23808 , 

«. Athon CreecenL Bdin. a 881-228 B 6 a- 2 1 Darling Management Ltd. 

3tag*t Constuner." " **• ™ 

Target Financ«l„ 

Xu-eet Equity 1 

Trg V Ba'pLKnr.lO 1 
Do. Aoc. Unit*.... 

Target Growth.... 

Zhtgvt lav. TW.... 


44.6 47.li — 0.5, 

50.9 63.5|+0.2| 
,148.5 5L.lt 

60.6 63,41+0.21 
47.1 49.6, — B.7] 

36.9 39.ll-t-0.5l 


Ionian GrowthFd. ,142.0 148.0; ^. r .|3,08 d 1 National Provident inv. Mgrs. Ltd. 


14 

15 

In 
12 
* M 

u 

g 

10 

I'O 

1L’ 

15 
1«S 

16 
l* 
la 
30 
; I 


i'J 


[Prices ar Oct. SL Next dealina Nov. 4. 

(a) (g) Janus Securities Ltd. 

- - Am xa 9 aa 7i •• , to* UT - ou BwwI ECW ^ »» *™» 

1« I sslm! ""-i — 127.9 29.7W1 ! 6.95 |p ^ „ No _ , 

fUg" |-§| Jenui Growth — AgA 23.4 +fl.2j BA7 1 3 * 

' 1 JaansSeLInvTrt..il8.5 19.9! ! 2-87 

Jascot- Securities Ltd. 


141.6 43.3*1; + 0.2 3A5 

- its ^iefriara Sl, £C4Y SaL. tthSSS 87H f 


01-433 4200 



48, G raasch nrch Street. 

N.P.I.Gth UnhTti 

l Accum. Unllsl..|36.0 38.0] ......I 2.40 

Dritrihutlon Uniti(36.0 58,0j ......j 2.40 

Next deslhiB Nov. 17. 
fa) (p) NEL Trust Managers Ltd. 
MUtoa CoarL Dorking. Surrey. 5811 

JKdaixr ;S0.8 63.4xl|+l.li 2.75 

(a) (0) Oceanic Managers 
1L CopthaU Coon. E.CA. oi-ess mm 


‘ ; •“ r; Nan dealing Nov. 8 . "SSTSBCftS “S’SS 

“r .o ^^lUfe Unit TsLMngrs. Ltd. DeaL f Mon. -Tues. ttWed. 1 


,C?riANNI 


,10.02 
'10.02 

Life Unit Tst. Mngis. Ltd- Da* 1 - *Mwl • Tues. tr Wed. tTbars. 
es n Street. S.WJL «U«7 3378 t ptL 

income. m] 23.8 25.i(+o.6, 3.31 (a) (0) Jesse] Britannia Group , r . 
Kntnj— .-|23.8 -25.l|+0.6l 3.51 iss^endmrdl SL. EC3U 6BX. 01-623 7S85 

^ Carliol Unit Fd. Mgrs. Ltd. - - .Dealing: to-aw §2?g l«cov«y 

Bae.. NewcasUe-tmon-Tsae. 2 U 6 S 


General 

Financial ........ 

Growth 

Income. 

J.F.U.... 

Orereeaa- 

Performance ..... 
Progresalve 


26.5 2B.1X|i+D.3| 3.61 

32.6 34^' +0.5 2.90 

|46.2 47^*1 +0.3 3.74 
24.4 25.9 +0.3! 5.B2 

23.9 25.3rd +0.5, 2.67 
18.8 19.9 +Q.1I 4.29 

3BJ9 42.4al- ! 3.06 

83.1 24.5-0.1- 5.46 

ZBS 23.0 +0.2, 4.02 


JeweKMp.Gnr«lbl54.4 36.8*d| + 0.1i 
1 GoIdA Gen. 66.3 


Jeocel < 


70.6f+OJ5 ; 


- ? - . ... 5 :<rl - 3 ! 55,1 BB -»*fc"8.6l 2:69 Jeaaol Inc. Ualw .'seio 4U.4ri + 0^ 

- I . . v" - . Cavalier Securities Ltd- aj.g-M 

^ ^ Broad SL. 8CZ3 UL. m-588 D5» J** 1 Aew I*«m»,43.4 46.0] 1 


JMU0M43.4 46.01 

. a.j.io n m . . i ^favel PtantftGen- 34J5 B6.3rt -OJ5! 

irt-SiSa 5*22 Urit.G™mUPinid34.1 36.2r^-£L2 
.AcoPundjSa.B 30.6j +0.9J ■2.47J TheSelecUTeF^rfj37.3 SB.&jS—flTlI 


"=’■ T/f -• rhouse Japhet 


mark Street, S.E.L OUQB «S 8 i j ftrit-C’diyPloalTt 

^Pi25.5 27.0 r -0*», 2^1 


TtoSetecaror 
Dealings for Trasa below only n-CB 7888 


3.20 fa) Pan-Australian Unit Trust 

3.56 BE. London Wall, K.CA. ot-038 0881 

5.24 Pan- Anat. 0a.28j33,2 ._ 35.5) .} 2-30 

2-20 lAceum. Unfts)...{37.6 40.21 -.—I 8.30 

£-22 (a) (0) PearMUontagn T. Mgrs-JLd- 
Z *7-45, Tootoy SL, S-B.L *1-407 S2T8/57S1 
5A6 P-AM.Growth Fd-i23.5 


lesael BxesmtFO. 
Jemel Prop-iGen. 
Extra Income — 


(Accum. Untu). 
P-ftlf. IncomeWLl 
Pearl-M 


0*41 1 PMrl-HretxguTrt 
2-33 (Accum. Unite). 


5.00 

1.76 


23.5 

24.2 

32.2 
33.4 


24*7; 

24.7 


33.9 

35.2 


+ 0.3, 2-38 
+ 0.3; ASS 


25.5k-ili 4J0 


".t 


2-95 

AOS 


39.0 42.6) — 0.1 

50.8 54.1+0.71 

98.0 

ga!? aolBptiiil a.96 0 C'Sb«MI Cdna.. Maoduotar. 061-232 SMB 

(a) (0) Key Fund Managers Ltd. 2?^SSS=SE^ 1 2K5*i M, 

L Attei Conrt, B.CA. 01-6M 70TO («) f 0) Piccadilly Unit T. Mgrs. Ld. 


(ff) fx) Pelican Units Admin. Ltd. 


{61.2 

65.6 


l Love Lane. London BC2V13J. oi-Mt&M 

,+fl.2i 5.43 j Extra. la* me Unh/89.1 . 30.7) ) B.13 


MAj+0.6) 2.61 


. ' ‘ v ou»e C*p,35 _ — 

Accum-j25.8 27AML8 2.31 
cu,« Inc. >34 A 36.0:-~D.6| 5.17 
•a Nov. 3. Men fleattng Nov. id. 

Jonary Unit Fd- Managers _ 

' iaa Chambers, E.CJ. OJ-Me SSES Knr Capltel 
neOct29B8.6 92.2. j 4.60 Key Income 

“‘® 3 ' 3 S7 **l-“i 4J0 Kldmrort Benson UnJtTmstMgrs. Portfolio Fund Managers Ltd- 

'ie Fund Managers Ltd. M, Ftachorcb Sum. b.cj. 6i4Uisn M. Chanerwe. So. ecim aju. n-3Si o5M 
BUI Howe, S.C.A 51-335 3888 KJa.0attPaadIWd5«.4 58.41 3.32 Portfolio CaprtaL.j7&4 81.2I+0.6| 2.48 

Pond ....,146.8 154.51 . — ; L92 1LB. UnIiPaAecmB4^ 68^ | 3J2 Growth wWi lncj71.4 75.9|+B.5( 3.50 

Next mbscEmdoo day Nov. 12 . (») (c) Practical I&vesL Co. LtiL 

Lon. h*e^ crateheir vrian. bcs. 623 saw 
DcaUnx- BlAftZ 22TA JJonfflflent- SL. E.CA. 01-421 4881 ®’*fi 3).jll7.1 123.41—2.9! 2.65 

vthSSro 33?+A3- Winohart^J) 26.2|^!t? 4™ {Acdom. Urit.1 ,.|137.B J48.lf-3.4j 2.65 

vthFundSI .0 33.2, +0.5, ZS2 ajisnan (OhU 2 ).! 20 A 30.Lfl| 1 2.08 PtOVincla] Life lBV. Co. Ltd. 

The Ebor Group Legal & General Tyndall Fund m - ftu ?“ *» LoBdaa * E,a< - 

. Ebor Securities LUL IK, CUPP Knd, Brines. ■ iro swui PuAlOo Unlls.— .jS8A fil.Sj— 0.5) 2.64 

jKlng Street, E-Ci 81-551 MM • DtaLunlta <OctJ3M52.0 54.6; 3.76 (a) (b) (c) PradntL Unit TsL MgrS- 

’ ccum , tcx;48.6 BL5- : 2JM .W.® 1 3.76 Hedborn Bant. KQIN 2NH. ffl-4*S 8222 

36.6 6-36 W«1 saWWIWlM day Km. 10. Prtdcntial.._ 1B9-D 93.5all+0A| 2.83 

*H+ 0 . 1 | 2 .» Or) Moyds Bmak Uffit Tst (a) RthChJd. & Lwnds. Mgrs. Ltd. 

83.8—0^1 2.98 71, Lombanl Street, K-CA._ Ua 1300 Court. St. Swithm's Lane, tsb. bC4 


sSotS*SL^^M ffin aua 7585 1 PwDd Jtt niager g limited 


ity... 


..,.'34.6 
,....:3B.a 
• SBniW'g79.2 

^■:----^:,..7ara 73.1 

‘ v 49.5 


77j4*-8.3 5.79 LB. Pint tec —.141.7 43.7»r+03 
52.5; t 2.93 ' Do. IA«HUHI...».i45-7 49.0, + D.5 


, _ Ch*riV. 108.4 114.7ml- I 6AS LB. downd [lnc.W-1 46. 

■ _ ; I Gtowth|3i_5 33.3,— fl-lj 1^7 Da (Acoum) |46.6 4a-7j+0.3j 

r* n Nov. s. Next deallttg Nov 18. LB. Tblnl llnc)..|M.5 61.0x3;— 


FiaMWial Prioaty.61.4 
biem Fd. Mngmt. Co. Ltd. S£'t 

‘ ■« »» iS£fiS5if!;S 33. 

Pat -a.. .49.8 .Hjtf ...; vl 2.51 SS*ri£w«K|26.2 97- 
■'* hov. a. specu ata«.„. M .aa 2 

-ivaflable to pddla aancrtily. . fitroagfatfd UnttA^MkO 


NBwCtfix'mptTrtj£110£115idj ......J 2.67 

+13) z!g6 Price cat Ocl IS. Next dejOlns Nov. 15. 

8^6 (a) (0) Save and Prosper Group 

SiTS, -imi 4, Gt Sl Helen’s. London, B.C3. 588 1717 
62.7J+0.2I 4-34 Dealino to 0L454 883*. 

a Atlanta! Unit*.|7(L2 70,31 -....[ 0.21 

pKal SG5 32.4 +B.1! 1.75 

59.71+6.5; 2.66 WB^wQr'tliW. 46.4 49.8j-fl.3- 1.17 
33.4 +0;6‘ 2.79 EHnanctal Sea W- 5&3 60.2H>.ll 2.11 

esJ+O^ L69 General Unite. —..137.8 40.01+0.3: 3.21 
+flSt 1.59 High Yield Unit*.l|7.7 39.9*fl 4.73 

.4DBI + 0JI 4 34 lneomD,.. M ..M 34.3 36-4|+0.2r 3.33 

“ “ • +&a, 4.30 tommnmby--™- 60-0 +Ali BAO 

~A4r S.G3 jdTtttaeait Tf«UB3.1 24.4rdj— S-li 2.24- 
21.4i+Q.5! 1.55 (aWapanGth Pwd|30.0 . 32.21+ A 1} OS7 


2.80 ' TrideoS 


6L9 |+0.X|-gJB 


iS Vouos SL. Sydney. NB.W, AnotraUa 
4*00 ^arliog Frmd-.....|A51S.5fl I8.60| | 3.60 

4.29 Delta Group 
1.99 p.o. Box 1M7, Namo. Batumaa 
2.51 DelfaDrJdOoLZS! S10.98 
3,00 ■ Delta 1dv,OclE3 96.0 104 
5.65 Delta Unit Oct. 2o| 125.6 139 

, , . . _ _ _ 8.82 - See also Stock Bxduuue Deatauu. 

(o) (g) Target TSL Mgs. (Srotld.) _ . „ _ rjj 

IB, Atboll CrBscooe, s, uzi-x DeTdopment Financ e Cpn. Lid. 
Target Ka C ie (23.9 25.41 ( 2.00 ®- Klnsyway. W.CA. sn 9789 


35.7 37-7, — D.3| 

153.2 66.31+0.7 

37.8 40.0-fl.2j 

138.8 137.1' 

136.4 139.8! 

30.8 32.7 

24.0 25.31— S.S: 


Tniget Inpomt 

Target Pref. M ......J 


TwgetPnjt-Ni«r.rii41.3 148.6N' . — 

THrour ItiMtmi. QG 9 OB AJ ■ A 4 


[30.2 21.4* +0.2 
17.4 1B.4! 


=1 = 


Target Thistle (33.6 88.4BII + 0.4! 4.53 

Trades Union Unit Tst. Managers 
MO. Wood Street, B.C. 01-628 S8U 

T.U.U.T.Nor. L...I44.1 46.2| M .„| 3.00 

Transatlantic and Gen. Secs. Co- 
rn. New London Read, Chelmsford 5USI I 


Barbican Oct. 28.. 79.6 
Do. lAocomUuitB) 96.0 
BrrMnhamOcL 28 64-0 


85.2; 
100.3 

, 66 ’ 7 i 

fAocura Uolta)-_. 643 67.6| 

G]hti PondiNov. 2158.7 81.2n) 
(Acram Uiuui....|60-8 63.41 

Merlin 1 Nov. 1) >.62.9 65.S 

(Accum Units).... 153.5 6fiA| 
Vaaguard ,Nw. 2i43-B 45.7 

(Amin Ualn)....(45.6 48.1 


3.05 

3.05 

3.35, 

3.32 

2-98 

2-98 

2-87 

2.57 

B.B1 

2.91 


(a) (0) Trustees & ProCssn. Fds- 

37-43 Tooley StreeL S.F+L Ot-W STM 

T»a Prof (CapU.. 18.5 19.6, +0-31 3 J 4 1 C'hann-1 lalan.)....!6ai 

■ftoB Prof In*. 126.4 26.fl| | 4.76 


j UaUii AubWSU*b.|19.0 91.0| | 3.41 

Diploma Fund Management l-M- 

La CoJomberte Conrt, SL Heller Jersey cj 
Diploma lnt’l Fda,S2- 1 33.6) ) — 

Druyfus Intercontinental inv. Fd. 
P.o. Box tram. Nassau. Bahamas 

Nat asset vahn Oct. 29. 9U 812JK 13A2 

The Dreyfus Onshore Trent N.V. 
P.O. Box N37U, Nassau Bahama* 

Comm. Stock.. IUJiAll -06 I — 

Part Deb. prem...[IJj3.5 nil I | — 

Net asset value* Oet 27. 

Ebor Management (Jersey) 

37. Broad SL. SL Heller. Jersey 053+20591 

Channel Cap 1107.4 114.N--t.0l 1.19 

72.1J— B.7) 4.63 


5 Yield % 


3.62 


Enrosyndicat Group 
Bunmion. LoxF... 1,675 1.742,— M 
Plaano* Union 

Lax P. 446 . 4631-19 ! 3.67 
P<w Starting Deal Ing Prfcas cantacs Lawton 
Agents N. H. Rothschild a Son, Ltd, 626 
856, Hill Samuel & Co- Ltd. 

Fidelity MangmnL & Research Co. 
Boston. MusuBnseus 

ndallty Trend..— 1822.0) 24.70: i 2.46 

Do. Coptlal Fund js 17.42 12-48; | 2. BO 

Fidelity Mangmt. & Research 
(Bermuda) Limited 
Fidelity Int. Pnd. I S13.26 
Fidelity FcfkPdu' 910J15 
For atfdldoMl Info 
Jonas Boor liuxntatioMd Ltd. 

38. Ulndnc Lane. S.CA. 01-326 SUB 

First Investor & Savers Vln. Agts. 
15-16. America Sonar*. E.CA. 81-488 till 

AmbLMAFropFtLI BS9.72 | 1 — 

Net annex value Jana 30. 

First Inv. Am. Trt. | DSS7.86 [ [ — 

Net asset value Oct 28. 

FJ.IntMngpM.1 Ubg7^0 | | — 

Net asset vatae Ocl 38. . 
First National New World Fd. Ltd. 
P.O. Box N1578. Nassau. Bahama* 

Net asset value Sept 29. 93.7. 

For details First Hathmal CHy Bank 

Fleschuer Becker Fund N.V. 

(CU Ltd-, PO Box 1M. Sl Hallar. Jaranr. 
N. T. Boncrfleld and Son r Bermuda) Ltd. 

New Prtfd. Shore) 69.67 | J — 

Net asset value Ocl SL 

Foods Flducem international 
Distributed by the Banqne de BnzxeUe* 
Brussels 

Obtainable throush London Bank*. 

FFI. (Beige P.)„..ll.l54 1,194^-28 J 2.93 

Frontier Management Ltd. 

58* Shirley Sl. Noma. Bahamas 
Frontier Gr'thF*d, UJs.fl6.79 +0.BS' 


Frontier Trow-..., 
Frontier Inc.Fd_. 
117Group FtL 6-A. 


1.18 

l'^.S9.27 _ 

Uj3.89.71 i— O. fflJ 5.15 
UA*11.73| - 


Fund of Australia Man. Ok Ltd. 
P-0. Box Mil. Hamilton. Bermuda 
PropBondrofAnst' AS 1.04 

Scoring Fond AS3.73 

VS. Dollar < O.SJ?2.t$8 

Heal Bware Pnnd.| AS7.08 

6. T. Bermuda Ltd. 

Bk. of Bnpda., From Sl, Umifu . Bzzoda 
Berry Pacific Fdfi 311-55 I | — 

G.T. Dollar Fond} | 910.12 j .^._j — 

* NAV Ocl 77. z NAV Ocl 37. 
Grtmshawe Tst, Bfanagemeut Ltd. 
83. Athol SL. Don*]*!. loM. Oonthl 4883 
l»lo of Van Trn«aj32.9 34d;— 0.2; 2^2 

Hambros JLd 7. Mn- Ser. Vln. 

41. BUhopsoaia. E.CL2. 6 

Ch-Ie. Fd. Dcl £8.120.9 134. 7M| [«2.67 

Ch-Is.BtFdOet.13 43-8 45-7*3 WO. 62 

Hambro O'seu Fd| 0^57.03 j | — 

Hill, SamL & Co- (Guernsey) Ltd. 

Lefevre Sl.Sl Peter Port. GnenumvCI 
Guernsey Trust... ,122A 128.7)4 L6[ 1.84 
Hill, Samuel Overseas Fund S-A. 

37. me Hour-Demo. U i xe mbwna 
Net Aasat vaiob , r I 

at Oct 16, 197 1.„4 17-5 A ID. 57 1 | - 

Intermarket Fund 1 

ffl, Boolevard Royal. Lurembours 

Int'amarketOct^BlD^^ 125^8! 1 — 

Further information is available ro Dealers 
from Brim* and Continent*! Bonkfau: Co.. 
Ltd- 54- New Broad Sl. 8.02. n^BSBsn 

Interna tL Capital Management Ltd. 
Regency Howe. v*Uena. ualt* 

Ned.Inv.FdiG'thilSO.l 32.81 1 1.80 

Med. Inv. Fd. ilnc)|22.9 26.CI [ 8.00 


Jardlne Fleming Sc Co. Ltd. 

22. Pedder BtreeL Horn Koo* 
JardineBast'nFdflHK fl 146.381 — ...| 2.73 

NAV OCL 29. Next sab. day Nov. 88. 

Jardlne Japan F..1HKS 151.44j 1 1-52 

NAV OCL 39. Eonlv. 8 UjS. 22.59 ExSPm. 
Next sub. day Nov. 30. 

Klein yrart Benson Ldn. Agp. 

20. Fencfaurch Street K.CS. oi-8l« mi 

2.90 
2.73 


•Bnrfavwtlnx.fi 880 

Gnsnuejrlno. 4B.4 48.7al 

Do. Aocnm. 48.0 51.6 

Interitalla Ura-„. 6.678 7.299, 
•IntertM 3w. F....-48.38 ri0.6fiM-25 


^18 


40.11 

40.01 


2.82 

3.91 

l.dh 


1.26 

7.89 


"KB InurnatTFdl ■- 10.97 
•KB Japan Pond. 511.10 
•Signet Bermuda. 83.94 
•Unifanda (G) Dm 82.83 24.00j--0.10l 
•Prices net aOcwhut fur Inv. t Premium. 
For London and Dominion Trust (UJLl 
bm Overseas Devetoumax Bank. 

Management International Ltd. 
Bfcof Bermuda Bids.. Hamilton. Bermuda 
A'ch'rA'atr’l inTat|56. 0 59.0| 1.93 

F*dN/V Nov, 2-.IS8.03 •’.141 ._...! 1.30 
Next subacripthxn day Nov. 9. 
A'ch'rlinrtUct-ijWal.u 04.0) 2.07 

Do. W»U SLOcL2S|54.62 4.86^ 2.36 

Do.-B'Un«tOa28!4a.O 44-S | 1.91 

Vest sahsertodon day Nov. a. 

(a) (W Manx tat Mangmt Ltd. 

63, Alboi St.. Dofadaa. taM Daaelaa 4836 


Anu Mineral T»L|15.7 
lot Incomob Tat.,43.8 
Manx Mutual Fnd 38.0 
Pan Anst. BxL— .(32.9 


4O.1J-0.8: 
35.2 «... 


AL & G. Group 
P.O. Box TW. Grand Carman 
AttantSo* Nov. 2-71.4 77.7l— 2.0 1 — 

Ana. St GeoNov.3 53.4 65.4; — 1.6' — 

P.O. Box 44 St. Prter Port. Guernsey 

Island .71.8 79-9«M— LOi 2.28 

Accum. Unitm._...|B5.6 ' 9S.l|— 1.2l 2.28 

Murray Johnstone (Inv. Adviser) 
IBS. Hope St.. GNtaaow. OL ou-Si wai 
Hope Street Fund. US8ZZ.16 I — .1 1.15 
Murray Fund—...| OS59.4B j j 1.20 

Net mm vahw SapL 36. 

Negit S-A. 

16a. Boulevard RoraL Lnxembonrj, 

SAV Ootia 1871.| Ufla6.42 ) .„...! - 

New Court Overseas Fd. Mgt. Ltd. 
P.O. Box 38. Htnp-1 Court Guernsey. CX 
NO Overseas Pd u .[60.8 53.4m) _...| — 

Nippon Special Holdings SJL 
Luxemboura 

.Vet Aaa’tV.Nov.lf LF39G00 | — „| — 

North American Funds 
* Nassau. Bahamas. Geneva. Branch 
rue du Marcfad. TeL 265460 

X.A- Bank Fund-1 821.76 , — 

N-A. fare. Fnnd_\ 57.58 j ...... | — 

Overseas Development Bank 

38. Berkeley So.. London, wro. fli-4BS SOU 


fi Yield % S Yield % 

Save & Prosper Distributors Ltd. 
P.O. Bax 1434 Hamilton. Bermuda 

Dollar Fond. LE4.78 5.22 1 1 

Hampstead ’£6.33 6.92; 

t Monitor i£4.27 4.67[-fl.07| 

S. t P.J.JJ ! LStf 12.9214. 121 .. 

Stmihna Fond 1£4.40 4.81 .. 

Prices oo Nov. L Next dealing Nov. 8. 
t Prices on Nov. 3. Next deaUns Nov. 9- 

J. Henry Schroder Wagg&Co- tad. 
ICO, Owa Bride. E.OL 01-G8S mse. 

Amer. Inv. Oct-271 512.92 t _ — 2.33 

UhprideSFdOct.28^ 811.47 ...... — 

Trafalgar (Sept. »| S12A07 | 0.44 

Security & Prosperity FD Dst- S-A. 

P.O. Bex 515. Zurich *087. Switzerland. 

•^oro 19^0 10.16MI.1B; — 

Prices cm Nov. 3- Next dealing Nov. lit 
Shamrock Unit Fund Ireland Ltd. 

89-7L SL Stephen'* Green. Dublin 757971 
Shamrock Ireland, 54.1 57.1i+0.7( 2.97 

Shareholders Excalibur in Cp. SLA. 
17. Boulevard Royal. Luxembours 
NAV open Nov. D US58-1B |. | - 

Singer St Friedlandeff Ldn. Agents 
W Cannon Street. E.C.4. 91-248 9645 

Oerta [Oct. 29) — iPtai 838.28 1 ] 8.39 

Slater Walker TsL MgL (Bahamas) 
97-45. Tooley SL S.SX 01-4*7 337* 

l Dtematlon' 1 F’ndf440 460/ | — 

Vaba at OCL 29- Next dealing Nov. 3. 

Slater Walker Tst. Mgt. (Jersey) 

35. Broad Su. Si, Heller. Jersey. 0534 26251 
Growth In vesrtcrsl 149.0 165.01 „^.| 1.80 
Next subscription day Nov. 5. 

South African Interna tL Fond Ltd. 
P.O. Box 1046. Naaaao. Bahama* 

NAV i Sept. 30) BS0.6199 | | 3.23 

Standard & Poor’s Inti. Fds. SJL 

14. roe AldrUutor. Laxembourg 

NrtAM'tVal Oct.29| OS52 12.801 J — 

Standard Bank CL Ltd. 

Si. Heher. Jersey ASM 35561 
l!4p'iTrtu&Jeniey|90.6 04. 3 1 — 

Next Bubscriptloa day Nov.' ?. 
Stellar Unit Trust Managers Ltd. 

P.O. Box 32. Douolaa. loM. Doaalaa 21898 

stellar Growth 157.5 61.5| ......| 2.30 

Target Trust Mgrs. (Cayman) Ltd. 

P.U. Box 716. Grand Cayman. Cayman la. 

Tk rare Off-«hnre..|76. 7 79.B| | — 

Price at Nov. 3. Next sub. day Nov. la. 
Tokyo Capital Holdings N.V. 

(mimic Man4B»men[ Co N V Curacao 
NAV per share Nov. 1 SUS1B.75. 
Tyndall Managers t Bermuda) Ltd. 
P.O. Box U58. Hamilton. Bermuda 


16.71-0.5. - 
46.8!— 0.5' 6.10 


2.00 


Fdndlraiui 

89.57 

-OJfi 

Fonda of F'daStlg 

186.61 

-8.8S 

Fond of Foods..... 

fl7.B8jx^sa’ta 


I.LT 

66.36 


loveston Foods.. 

DM.lo.70 

Ul.?4 

Venture Funds.... 

87.72 

-fl.01 


Pacific Seaboard Fund N.V. 

lotto 1 h Management Co.. -N.V. . Curacao 
Net asset value Nov. • 60S31J12. 


International yd. ,89.5 93.51 3.00 

Do. Accumulation [96.0 100.0 3.00 

Overages Fund... '51.26 1-32 4.00 

Do. Accumulation 51.34 1-40. ...... 4.00 

Bermuda Fund™. 03.0 97.0! 6.00 

Do. Aecnn>nlotlon|104.6 109.0| 6.00 

Price at Ocl U. Next mb. day Nov. 1L 

Union Bank of Swilxeriaod 

117. Old Broad Street. E.C-i 0I-S88 3881 

Amoa. 6w. Fr...... 63.50 64,601 , 4.70 

Kortt Sw. Ft 141. OD 1«.00~ 2.0) 5.10 

Fonn Sw. Fr. 96.50 96.bl>; ; 5.20 

Globfavest Sw.Fr. 80J0 81fiOMI.6fl 2.90 
Pacific la v.Sw.Fr. 80-50 01.50 -H.&8] 3.70 

dsftt Sw.Fr. 1&8.DD IBi.OOl+OJfll 5.80 

Utd. States Growth lav. Tst. N.V. 
P.O. Box IMG. Naaaan. Bahamas 

0A Growth Inv.|US6BJ7 B.7BJ ) 0.74 

Wales Unit Inv. tad. 

Prtoea af units to Wales Trust may be 
obtained from Bank of Hew South Wale*. 
81-588 4029. 

Warburg (S. G.) Vln. Agts. 

~ Gresham Street. B.CJL 01-600 (SL 

Cv.Bd-FndNov^. OSS3.30 I i — 

Bnergylm. Nor.2, CSS 10. 15 r+1.0S( — 
Net asser values 


[INSURANCE, PROPERTY, BONDS 


Tyndall Managers Ltd. 

1*. Camrage Road, Bristol. om 322fi 

Tyndall Funds pric es at Ocl 20. I § Yield % 

incomeDiauUnltaj 95.2 B8.2; 4.4B j Abbey Life Assurance Co. Ltd. 

4.48 1 1 _s_ Sl Pain’s OmrcByard. E.C4. 349 91 II 


Do. Aoc. Units... 
Cap. Disc. Doha.. 
Dv. Aco. Ufllta... 
BxemptDiat Unite 
Do. Arc. Units...; 
lel.Ainh.DSac.— 
Do. Acc- Unite... 


126.4 130.21 

116-8 120.41 . — 

136.4 140.61 ...... 

106.0 109.2j 


i’SSl AMwy Ed- Oet.2S 30.3 
1 ilojLoc.UnUiOrf 28122.5 


32.0| 
23.w 

Abbey Prop. Xov3: 112.0 119.0 
An. Acc Una Not 3 97.0 103.0 
do.PenUnaNov3 97.0 103.0 


+ 1.0 
+ 1.0 
+ 1.0 


1.76 


6-50 


2.77 

117.0 120.6! j 2.77 

92.6 93.4, 2.66 

_ - J wiaSSSSMfiM 

Next subecrfatloo day Nov. 17. I j D _p en UntaOct2al47.5 
Tyndall Nbl and Co.-~priooa at Ocl SB. 

IncomeDisL{JalUhl23.8 128.41 — 3.76 1 Annuity House. Twickenham. 

Du- Aoc. Units — 1133-0 137.B 3.76 1 Total Gr.InvwPil .1 27 

Capital pi* Unite 130.6 136.4^ — 2^7* 

Do. Acc. Unlt«...il56.6 14X.6| | 2.57 

Next subscriDthm day Nov. 9. 

Tyndall Managers Ulster Ltd. 
e/o Hants Marian and Co. Ud-. 140-10, 

Great Vtcmria Street. BelfaaL BTZ 78Y. 

Belfast 42131. 

Ulster Fond Ptrt.;82.0 85.41 1 2J50 

Da Aneum :84.4 87.0| | 2.50 

Price* at OcL 20. Next sub. day Nov, 17. 

(p) TSB Unit TsL Managers Ltd. 

16 . Cotemu Street EL& 2 . tttflOO 2084 

,6} KB WbJjsM 35 . 2 ; + 0 . 4 * 2.69 G & Westminster Assurances 

,6;Dq. Accom |33J8 37.6|+0.4[ 2.69 **• Hnrseteny Rdad. S.WX 01-322 4477 

TTIot TTamK rjL Tjt Mom I J fHld U*Sl*o..w|6B^ 71,2! B.10 

(a) (0) UJSL Hambro Tst. Mgrs. Ld. oXdn Banks Unite 28.5 
Waring Street. BelfaaL TaL otat 8S382 yp^p Annalty....! 185.5 
(ft) Ulat'tHamGUL |31-0 33-B|+0.4| 2 jSB vPrapUnitoOct^40.0 41J 

Si !Sio Gk>pp JvSSiSia|iS3 I?!? 

S7-4B Tooley StreeL SJU. 01-407 8131 — , . , , „ 

a *■ Commercial Union Group 

2 45 Sl Helen 1 *. L UMershnrt. E.CJ. 01-283 7SW 
3 ,‘jB VartbteAnAcoUlB j 30A1 
0.80 Go. Annuity Utar 12.65 
§■89 CornhJll insurance Co. Ltd. 

3-90 32, CoraMB, B.CL ' VMM 6439 

| vCapltml Ool2D....I 139.0 
Jg vG^A’pc’lOeL 20[ 58.0 

5 ^ga Crusader Insurance Co. Ltd. 

3. 51 Vincula Esc., Tower PL. E.CA ai-su 9031 
2.63 Gfo«rthFrepOdL29!5 1.7 54.6| 

3.11 D o mini on-Lln coin Equity Aim. 
Hambro Tst 1WW - Sl. w.ca ox-bm ssrt 

91-588 SSfll; L'fa G'lyn SepL I7l 179^ 

Capital iAee.| 44.5 47.1|+0.fi[ 2.09 Eagle Star lusce. /Midland 

lactmP '27-7 29,2' + D.1p 3.85 Inva*tmenr Adrtccrs; BUI Samuel and Co.. 

Ftaonrial -....,29.0 31.61 +0.S| 2^7 160. Wood Street. E.CA M-ffiS soil 

Gitnrth Isv. ....... IG7.5 71.5i+0.8| 8.71 fiiile UniU.^,.,..:47.9 49.21 +1J« 4.98 

Unlgfl-rtn* Boods 3t9fi50- ' Midland Unite-... 47.9 49.2 +1.014.98 


66.51 
60^) 

Annuity Assurance Society tad. 

_ 01-892 4388 

Atlantic Assurance Co. Ltd. 
u, Waterloo Place. S.wx oi-gn 8388 

vLnv-*tm'tFdU'W 119.0 i ' — 

PBnaion Fd. TJnltal 108.0 ( , .....i — 

Canada Life Assurance Company 
8, Cbariet U Street. S.WX 014S0 Bin 
Growth FtL Nor.l; 49.3 | -...-) — , 

Hrt'm-t Fd. Oc*.^ 107.7 j 1 — 

Capital Life Assurance 

l. Angel Court. JG.CA oi-eoe rora 

VEey IsvFdOctlS: 121.29 | — 


8.20 


8.10 


Capital Amum. ...,23Jl 25.31 + 0 .3 

Capital Sxpaiwea'31.1 33.1- +0.3'. 
Commonwealth.- J81.0 85.7at+D.6j 
Inv. TaL Uiriu.,.,87,0 90-0x4 
BVrp-WGnrthFd Ul.fl H5.7;+0.2i 
ItiL M.u*. Fond... 19.6 21.L+Q.1 1 
KnnxBaal Fnmi — 27.7 29.2[ 

High Income ...... ,3 1.2 35.2a] — ... 

AchfavementSO. I 32.5, + 0.9) 
Laban Fond ...... 3&.S 34.9- + 0.3 

Uldlnnder 28.5 30.3;+0.2| 

Oil and Energy... 26.6 28.6J+0.5 

Orthodox .T7...-S1.1 96.6| + 1.1 


& Yield % 

Ebor Phoenix Assurance 
51-32. King Street. 8.02. 01-551 MM 

Aasared Bd Nor. 1( 39.1 | J — 

hnd’winL Ocl 20.: 39.8 | , — 

Growth. & See. Life Aas. Sac. tad. 
United Ho tote. Wjl 01-229 bus 

VGAS Soper Fundi 100BH | < — 

Guardian RJS. 

Floral Rxehangy. ts.cs. di- 2 ss run 

* Property Bonds. ilLS.B 118.71 1 — 

V Pen. MatuFdaUtS' 101-3 I06-S| ! — 

Hambro Life Assurance Limited 
77. Brook StreeL WJL fltaa? 1721 


lll-ft 117^41 i - 

98.B 103.8 

105.4 lll.il 

106.4 112.0! 

102.1 107 

104.5 109.B; 

107.8 113.81 

110.1 115JI 


V Hambro Bqali.r-J 
v Property .......... 

vUanoged Cap.... 

•Manned Are.„. 

V Pen Prop Cap-... 

* Pen Prop Acc— 

V Pea Han Cap...., 

V Pen Man Aoc — ,110.1 115JI I — 

Hearts of Oak. Benefit Society 

Easton Hoad. Lnndim. ILWJ. 81-387 5018 
Heart* of Oak.—.. ,29.8 87.4; [ — 

Life Assurance Co. Ltd. 

30. Windsor Place. Cardiff. Cardiff C2S77 
•fHodge Bonds.. . - BOJB 52.8-0-3I — 
VTokreva- 39.0 41.1| — 0.6) — 

imperial life Ass. Co. of Canada 
Imnarial Lire Horn. Gnfldted 7tfSS 
HGrowth FdX«fl;48.1 52. 2j .) — 

Interna tL life ins. Co. (UK.) lid. 
Portland Hoe.. Stag Place,. SWi. nau 8U1 

V Dover Equic 
•Dover Frty 
•Dow Are’m Vu 
•Dover Pen’nUL. 

•Dover An’ny Us. 

Prices at. Nor. 3. 

Investment Annuity Life Assor. 

9. Ztaveraut Cam, W.C4: ' 01-333 Out 

Lion Ind. Per. Fd.; 94.3 I I _ 

Lioo Ind PerPdAc 96.9 | — 

lira Pifcp Fond... > 55.1 j _ 

Irish life Assurance Co. Ltd. 

11. Fhubtny Square, B.CL2L fll-«5s uss 

Prop Mod'lnNov 1,114.5 ISJ; | — 

King & Sbazsoa Ltd. - 

92, Corrthin. E.03. 014S3 Itfl 

Bond JPnnd. ^ £111.79 +8,751 — 

Nat soli, day Nov. 17, 


Cl 1.18 

t— 0.05 

618.0 

—1J 

90.0 

-u 

91.0 

-1.0 

76.0 



9 Yield % 

Life & Equity Assurance 

IS9. Fencfaurch StreeL BLC3- 01433 7ES 

beLInv-Fd Oca. Ml 35.5 37.01 ......I — 

SeLAnJd. Oct. 18| 53.5 ,56.0| ] — 

Life Assnr. Co. of Pennsylvania < 
Plante rion Hons*. Fenchurch Sl. JUDt&I. 

01 -A 26 »s» 

LA COP Unite | 928 974 | ( — 

ML and G!- Group 

Lee Hee.. Loadaa WolL ft.CS- 01-flOS 4333 
•Bn'man Oct. 2& 

TF'miiy B'a 1976^! 

• Do. iB77lBfl.„..J 


77,3 81.3 

(■ 

93^ 

' 

101.7 


95.7 98.6 


104.2 1D9.4! 



Pr o pert y Oct. 28_ 

Marine & Gen Mutual Life Asa. Soc 
l. Sl Swltfain'a Lane. B.C.4. *1433 83il 
FflOflinilOc*. 11)1)14.8 1T7.1J . V ...J - 
Nation Life Insurance Co. Ltd. 
Nation Hse., Teddtagton^ Uttx. 01-971 9811 
•NrtkmPrp.Bds.tgl.iea 1458 
•Capital UaLU....l9B.3 104.1 
Property Annnltyj 63.8 
NEL Pensions Umited, 

MUtes Com. Dortanx. Surrey StU. 
K*l8xAoeTnUiuta|35.9 58.8h-l.1J 0.00 

Noble' Lowndes Annuities Ltd. 

NL& Twr.. Addlsamlw Bd., Cray. B86 tifiB 
HilldamnelPiy L't(109.2 114.7) \ — ■ 

Norwich Union Insurance' Group 

P.Q. Bax 4, Norwich. NOR 88*. 

N’w'hUniuOcUS) 108.7 . ) | ^ 

Old Broad Sl Secs. Assur. tad. 
30. gmg stmL Linden, E.CA ai-eoo siai 
•aicr.lnv. FiyBdl 108.0 | — 

Prop Equity & Ufe Aasce. Co. 

118, Crawford St, WIH 2*3. Sl-494 08M 
•HbtSmtPropBd*| 116.9 |+0.2j — 

Property Growth Assnr, Co. Ltd. 
7s. Breok street, wx ai-499 un 

•AhJfr.PGihBds 112»0 U3.5' 
•Prp-Gth.Ag.Bds 511,0 521.0 
~ ayGithlmAnn 100.0 
ro tyar’thBd*. 131.5 134.5 
Prudential Pensions tamimd 
Holborn Bars. EC 1 N 2 NH. 

MqultyFd- Ot±-2M£ 13.68 14.08 

Fixed in ter Oct 8ffl£l0.81 11.14 
ProptyPd. Oct- tt&lQ.Qfi 10.37 
Reliance Mutual. 

Tunbridge . JVeOs. Kent 
•Rri*mc*fiqpJMa| 108.8 j 


01-4(8 un 


0SB3 32m 


5 Yield % 

Save and Prosper Group 

4. GL Sl Helen's, London. B-CJt 688 17» 

V*Minfbond» 122.1 23.41—0.6! — 

•“Property P’nd(j96. 9 109, Of j — 

“Price on Nov. 3. **Prtc* on Oct U. 

Scot- Widows' Fnd. Sc Ufe As&Soc. 
19. SL Andrew So.. Bdfahurgh EH3 iVDu 
•InVatr P7yNovl!214.8 219.11-3.4) - 

Standard Ufe Assurance Co. 

3. George Street Edfabargb ura irt 
UnibBndowOet. 12, 95.3 | | — 

Target Ufe Assurance Co. Ltd. 

CM tern House, Oxford Rd.. Arieshury am 

Prop Bond Accum) 104.0 ] I — 

Prop. Boudin vest) 101.0 | | — 

Trident investors Life Assurance 
IS. America Square. E.CJ. 01-488 4911 
XridnB'q’aeOcL 88,13 1.5 138.61 I - 

Tyndall 

18. Caonge Road, Bristol 0272 S2SC1 


•Bond Fund OoL 13; 
•BQtiiHcF4.0a.' 
•Peraou'LPoaOctl, 
•Prop,F4. OclSO. 
•3-wxyFd Oct 13. 


1 


115.2 

136.4 

73.0 

.106.8 

116.0 


Welfare insurance Company Ltd. 
35-87, Cannon Sheet. E.c.4. 91-334 97M 

InwmjaenlTstFdl 101.0 I — j — 
Money Maker FdJ 106.0 I — 

Property Fund— j 108.8 | ™,..| — 


NOTES 

{ yield all ton lor all buying ecoteasea. 
n Offered prices taclraJe afl expense*, 
b To-day’s price, c Yield band on enter 
price, d Estimated. DToday'g. opeataa 
price h Distribution he* of OJC. taxes, 
p— Pence excent where otberwlse Udt- 
rated, e offered prim tadndoa aH 

expenses H bpngfat tfarongb maaagtm. 
rSxehxttng aecnrltle* profits paytnanL 
z Prerioos day's price, x Offered price 
ttelud* *11 expetaes except agent'* cou- 
juBSKml s Single premium Insurance 
bonds. ♦ Share aoilL f »m of ta* oa 
capital gains. • Not authorised by tha 
Board of Trade, f) Guernsey yield. 4 Net 
available: exchange rata dUBailds* 
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BRITISH FUNDS, ETC. (9Q4) 

2Vee Anns. 30**© 

_ 3pc British Transport Stk. 1967-72 9B* 
5 k. British Transport 1968-73 97UttO h 

')» * ! M 'j ■)( 

3 cc British Transoort 19T8-B8 61W 2*6 
U , «i * ij i|« »»i % * \i *m *% 

AM British Transport 1972-77 91%© *6© 
lift h 


2-;pc Com. Stk. lew \ U 

~ Tr s .<• j« u 


4k Cons. ui. ASLHrfp .. ..... 

3*oc Conversion Ln. 40*® he© U 7 m 3 i» 
! H hi 

ShK Conversion Stk. 1974 (Rea.) 99 *mO 


’io 

K CO 


fiK 


on version 1972 (Reg.) 700 T ie u B 


Spe Exchequer Ln. 1976-78 9** * H 


suae Exchequer Ln. 1972 Toils ?e 

_ . - - -- 


fi*Pc Exchequer sex. 1 976 iOi 

1 1 7-64WJ U 15-64th$ 

MK Exchequer 1973 lOZ’is® * 1 m u E 

Ujj * 

4pc Funding Ln. 1 960*90 97* * 

S'<K Funding Ln. 197B-B0 92*8© M T wt® 

2 V* u„© 3* 2U W 3I„ 2* p,, u K j 

SUoc Funding Ln. 19B7-91 79 % J io 
V 8'-» 

6 k Funding Ln. 1993 77* 1 B *« J*J 
7»w 

fiL-pe Funding Ln. 19B5-B7 87.*t® * U 
* *: ?m *•«: 3 m * t: 

3*pc Funding Stk. 1999-2004 (Rea.) BO* 
5 *pc Funding 1982-84 89** 90 U$ 89* 
90 U 89»is H L ’H 90*{ 

3 pc savings Bds. 196S-75 ««H.) 

' 92 17-S4tl»© I! b^ U *m *n * *ia 
i ijj 17-G4UIS *! 1 9-64thi ■(* _ 

6*oc Treasury Ln. 1976 1-01 3-64 tfis* 

*® 9-64ths *»■»*> 

SUM Treasury Ln. T99S-98 81* >2 *» 

8 k Treasury Ln. 1002-06 95*# * * * 
8>«pc Treasury Ln. 1987-90 BB’iniO 
71 ’e* 8 7-g B-'isS 7U» ■*( * 8* lia 7*i# 
8 Vi g v‘i »» *! U 7* * 

Bjjpc Treasury Ln. 1980-82 106 U *u 

B'soc Treasury Ln. I9B4-6S 104*® 5 3 i#t 
4* * 1>M * -M *M * , 

BUpc Treasury Ln. 1997 lOOUia® u is 1 
■t lOO 7 - U|» -■« 

8*uc Treasury Ln. 1 997A 101*:© 2* 

9m Treasury Ln. 1994 102* ’la- * * 
715.* 2*| t l. 2 I V 

9nc Treasury Ln. 1992-96 1 02* 3 2* 
3L»j*: 5|* 

:>ik Treasury SIX. tReg.) 287a 

3pc Treasurr 34 V 4 

3':m Treasury 1977-80 (Reg.) 84* * * 


Standard Chartered Bks. Grp. ,202 3ft S 4 
7 8 2 9 

Union Discount of London 413 5 7 
Wlntrust OOpi 11.7 . 


BREWERIES & DISTILLS. (294) 


Allied (2Sp) 116* 17* IS 16 14* 15*. 
Dfd. cap) I Oil 3WcDb. 44*_ 4*pc 
Dfa. 1979-84 67. • BpcDb. 81V*. 6Upc 


□b. 1984-99 77U 7. 7UpcDb. B5 
Amaig. Distilled MOpi 41 
AriesDury (25p) 156 . . ‘ .. 

Bass Oiarrimrton (Z5p) 115h®^ 16® 18 16 
17* 17- IS* 16*: 4PC*. 48r.- 7pcff. 

81**. 3 Use DO. 1^77-79 70»*i. BUpcPb. 
1987-92 95U 5 *. 4*pcLn. 56U ’-S. 
7-UocLn 89 

Bass GhamngtOA Brewers Bpd-n. 72 3 2* 
Brickwoods 7pcLn. 79 
Brown (M.l (3 5p) 370 
Buckleys (ZSp) 65 

Bulmer- lZSp) 91 

BurtdnVnMM (2Spl 76 
Cameron i2Sni 165® 6® 6 
City London (25p> nojT 

& M (isS 5 «1 M 12 a i4 13. 7*pcDb. 
85 V 

Davenports (25p) 151®. SpcPf. 55. 


Dijfcfiera [5o P )^’i36® &® g* 40* 39 7*t 
5*PCLn. 58.^ 7UPcLn._ 83 *. 


3*« Treasury 1979-81 (Reg.) 81 % * V 

2 H'la 2'vt 1 ,! » 

Sk Treasury 1986-89 [RegJ 73*® * 4 

3 V * * 4* 3<V« Dm 


sum Treasury 1973JReg.J_xd l OO^i* ^ y 


5*pc Treasurr 2008-12 (Reg.! 

6 k Treasury 1975 (Reg.) 99*09 “» T « 

6upc Treasury 19T7 (Reg.) 100* 

6te Treasury 1974 (Reg.) 102 43-64Uis® 

3i -m War Ln. 39*' * “ia »i« * “u 40 
59V «■« JO* 

British Electricity SpcGtdStfc. 1968-73 
97IJc V -|» L'«a 27-64ths Do. 1974- 
1977 90* U -S 7 rl U. 3*KGtd.Stk. 84 
>M 3 '*m 4* U * *. Ai-BCGM-Stk- BB*9 
*i<i 7 ib 'a * 'a * V >4 
British Gas 3ocGtd.5tk. 53<i« 3 4pc 
Gtd.Stk. 99 u *r 'is * >*> 

Gtd. SVpcStk. < Irish Land Act. 1903) 97* 
Irish Free Statr 4 *dc Land Bds. 60V 
North Scotland Hydro-Elect. Bd. 4pcGrd. 
Stk. 86* 

3k Redemption 5tk. 1986-96 54 U 


40 38 7*. . 

10*PcLn. Til*. Do. rtfig pd.) 76* V' 
G renal] Whitley (25p) 1601. H*peLn. 

Kina 542© • • 

Guinness (25pi 1610 2® 1 2 60 4. 7Vpc 
. Ln. 871;$ * 6 

Inter. Distillers (25p) 70 67 9 71 2 66 
Long John (SOoi 70 

Scottish Newcastle Brews. (20p) 86© * 
5 *. 5*pcPf. 64 7VpcPf. 90®. 4*pc 
IStMLDb. 87*. 6 PCI st ML. Db. 75*0. 

SVPdStMbDb, 82V 
Teacher CDWtillcrsi ISOpi 249® 

Tomatin Distillers I25pi 104. 2 3 TOO 
Truman H inburr Buxton 7*pcDb. 85 
Vaux Assctd. Brews. 355 2 
Watnev Mann iZ5o) 137 * 8 *. SUk 
2nd Pi 60. apcUnsec.Ln. 91 <2® 2 IV 


Webster (Samuel) Sons (SOn) 295 « 

Whitbread A (25 P f so*;®- 78W> 80t 

1* 80 * 1. B C25P) 82 3. S*K 
SrdPf. 64®. 6uc3rdPf. 68. AVmDb 
B4* SUpcOb. SB*. GpeDb. 81* 
7VKDb 90t. 7VPCUnseCLn. 86-91 
85*. 10H K Unsec.Lii. 113* 

Whitbread invest. 2631© 5 B 
Wolverhampton Dudley (25p> 153* 12 
Young Brew. A £12 


STOCK EXCHANGE DEALINGS 
from the Official List for Nov. 3 


Wednesday, November 3 
Tuesday, November 2 ... 


12,187 
12,642 


Monday, November 1 12,749 

Friday, October 28 12,543 


Thursday, October 28 12420 

Wednesday, October 27 11,372 


The list below gives the prices at which bargains done 
yesterday ! by members of the London Stock Exchange were 
recorded in the Stock Exchange Daily Official List Members 
are not obliged to mark bargains except in special cases, and 
the list cannot, therefore, be regarded as a complete record 
of prices at which business was done. 

Bargains are recorded In the Official- List np to 2.15 pan. 
only, but later transactions can be Included in the following 
day's Official List. No indication is available as to whether a 


bargain represents a sale or purchase by members of the 
public. Markings are not necessarily in order of execution, 
and only one bargain in any one security at any one price is 
recorded. 

The number of dealings marked ln each section follows 
the name of the section. Unless otherwise denoted shares are 
£1 fully paid and stock £100 fully paid. Stock Exchange 
securities are quoted in pounds and fractions of pounds or in 
new pence and fractions of new pence. 


^Bussing at Special Prices. A Bargains done with or between non-members. 4 Bargains done previous. da;, f Bargains done wftb members of a recognised Stock 
Ex mange. + Bargains done for delayed delivery or " no buylng-ln." JA— Australian ; SB — 3 Bahamian; 8C— SGanadlan; *HK— fELmg Rone; SJ— (Jamaican; BUS— 
SMSJayan: *Me— SMexican : JKZ— *New Zealand; JS— BStngapore; SOS— 4 Doited States: swi— West Indian. 


CANALS & DOCKS (5) 


Bailey tC. H.l (Spl 4* 

Frtbcnowe Dock Rly. 210® 11 
Manchester SMp Canal 255i® 
Mountstuart Dry Docks (50pi 62 


COMMERCIAL, INDUSTL. (6,767) 


INTERNATIONAL BK. STK. (1) 

FREE OF STAMP DUTY 
Hoc Stock 1976 104® 


CORPN. & COUNTY— U.K. (214) 

FREE OF STAMP DUTY 
London County 3pc 32 .'«o 3. 3':pc 

96 7-64thlffi >4® «k® 9-64thS® 5*. 

5iiPC 1977-81 85® 5. 5 line 1982-84 

81V. S»;uc 1985-87 77 V B* 6tx 
1S76-79 69*. 6 pc 1972 10DU Ji„. 

6 line 10QJi, : a 4» V x. 6Vpc 1974 
1001k b'-OC 19BB-90 86* V 6 * 
Corn, of London 5 Voc 83 VO 40. 6Upc 
100'ir®. 6 *dc 1975-78 95*. 6 line 

1980-82 91®. 9*PC 1006* 

Greater London 6*pc 97* 6V. 6>^K 

1976 97*. 6-VPC 1990-92 84 in® V *. 
7*pc 100-v * Vi * *. 7 Voc <£10 nd.i 

9* V<i V 9|« H ’la- 9 Vpc 106*© * V. 
9*pc 107 

Ayr CC 2 'ipc 88. fii^c 91® 

Belfast 6pc 90 V 

Birmingham 3 Voc 98*1,® 3 7-64ths.® * 
6 Vpc 99> 100. 7 VPC 99* * V. 

Bpc (fully sd.M 39. Do. «£30 pd.l 29* 
Bootle 6*pc 100*® *. 7 Vpc 99* 

Bradford 3*ncDb 71 
Brighton 2 Vpc 83V®. 6* PC 91* *• 

Bristol 3*pc 93H® >m. 5PC 97V. B*pc 
1971-72 100*. 6 Vf>c 1975-77 97V. 

7 pc ggve ioo'b® 99 b ioo*j * 100. 
7 Vpc t£10 Pd.l 9* BV 9* 


Bucks CC 6 Vpc 100* 
n 6 *dc 32 V V 


Camden 

Cardiff 7pc 91V * 2 V. 7 Vac (£10 pd.l 11 

Carentrv 6 PC 91 

Croydon 6Vnc 90 s V lj 

D^rtjv 5 Vpc 90V 

Dunbarton CC 5*DC 95 

Edinburgh Sue 90. 6*pc 93V * <• 

Essex County 5 Vpc 96*0 *. 5*PC 92V 

Glasgow 3 Vpc 96 53-G4thsO >'„« 


_55 64-Mis.® 70. 6 pc 96® *2© 6 

shire CC SVpc B3*C 


Gloucestersh. 

Greenwich 6 Vpc 95® V 5 
Hpndon 5*pc 96V 
Herts. 5 Vpc 83© 3 2 V. 6VPC 1985-87 
87* BV 

Huddersfield 5pc 93 'Vs© 5l-64ths© 


Lanarkshire 6pe 87V® 7V 
Liverpool 4i 


PC 96 1J ii® na9 'ia® Jd» 6© 6. 

5 *pc 1971-75 94V V. SVpc 89*. 7pc 
98V 


Manchester JpcCnsd.. 43* j V. SVpc 93*® 


I;. 6pc 981*#* >jo® — 
Middlesex 4pc 98V. SVpc S3*©. 
93 «jiO * 

Newcastle- upon-Tyne 6pc 95*. 
106* V 

Newham 6-Vpc 99 


6 Vpc 


9 Vpc 


Nottingham But 61 V 
Paisley 6 pc ! ~ 


39Ij® 9 

Salford 5*pc 74V 5 
Somerset 5 pc *1 *©_’!* 
Southampton z*pc 87 V 
Southend-on-Sea 3 voc 86* 
Southwark 6 Voc 86V 
Staffs. 9 Vpc 106 V 


Stirling Goc 95h«. g 7V0C 99VO * 


Swansea 9 '«pc 
Walsall 3*nc asi’r® 

Warwickshire 6pc 98 

SHORT DATED BONDS 
6 Vpc Bds. {7/6.721 £100 71© 

PUBLIC BRDS-, ETC — UJEL (27) 

FREE OF STAMP DUTY 
Belfast Harbour 5*pc 78 


EIertrlclly_ Board for N. Ireland ^3 *p^7X 


5*PC 1977-79 85*. 6'ipc 871a. 

94* 

Met. Water Brd. 3pcB 37 V 8 

Port of London S*pc 76. 6<apc 630 2* 

River Wear Comms. SwcDb 14® 

Auric. Mort. Cpn. 5pcD6- 72. 5*pcDb. 
1980-85 76. 7VncDb. 1991-93 92. 9pc 
□t). 11 , u. 9*pcOb. 104. 9*pc 1983-86 
_ 106 * 


A— B 


AA.H. (2501 1329 5 4. SpcPf. 58 
A.B. Electronic Components i25p> 109 8 


11 


A.C. Care- fSpi 16 
A.D. Inni. t25p) sa 
A.V.P. Properties 7*pclitML0b. 78* 
A.W. (Securities) (lOpt 60 * 59* 

Ad ran son Bros. i25pt 302 5 
Aberdeen Construction Group (ZSp) 108 B 
Aberthaw Bristol Channel Portland Cement 
(25p> 142 1. 7*pcPf. 64® 

Abrasives Intnl. (IOdi 32© 

Arrow (Engineers! (25pl 245. Non-Vtg. 
A (2Spi 199® 9 200. New Non-Vtg. A 
202 ® 

Ada iHallfaxi (Sol 7 6* V 
Adams and Gibbon OSp} 74 
Aden ton (20pi 94 3*. New 1© 1 * 2. 

SpcPf. 67. 8*pcUns.ln. 104 
Advance Laundries SpcPf. 73© 

Adwest Group (25p) 200*© 5 3 4 

Aeriaitw iZSpI 108 9 * 

Airfrx Industs. Non-Vtg. (ZDpj 70 
Albion (20P1 23 4 

Albright and Wilton [25p> 25V© *16*. 
fipcDb. 84* 

Alcan Aluminium (U.K.) SpcUnsJLn. .94 6 
Alexanders. Hldus. BocPf. 7870 
Allen (Edgar 1 252® 

Allen lj. J.i 7<spe2aOPt. 89© 

Allied Colloids Mfg. <10ol 13B AO 


Allied English Potteries U5p) 45 
Mills Hldgs. SlipePf. 62 


Allied 

Allied Polymer Group i25p) 77*® 9 a* 
8 

Allied Suppliers fSOol 2650 70 67 6 7t 
Allied Textile (25 pi 70 
Amulg. Metal Corpn.- 1 38 4 


Amala. Power Engng. (25o> 48* 7 
AmarT l __ ----- . _ 


(2501 105*0 4 G S* 4* 5 

Amey (25p) 107 8. 6*pcPf. 76© 

Anchor Chemical (Z5o) 74® 4 5 
Anderson. Mayor 100 1 ■ 

Andertorv- Forto Industries (25p) 82 3 
Anglia Television (2Sn) 144© 

Anglian Food (10pJ 46 
Anglo-American Vulcanised Fibre <10pl 

Ar®lo-Thal (ZSp) 130 . 

Angus Restaurants (Sp) 70 1 

AauaKUtiun Associated (Sp) SO© *. A 
Ord. (SOI 28* 7 


Ord. (Spi 28* 7* 

Arbiter Weston (25n) 80 
Armltsge Shanks l2Sp> 128 7 6 'l 
Armstrong Equipment (10p) 96- 7tjpeUn». 

Arniy Na«v Stores (SOp) 219 20 
Ashe Chemical (5p) 41 *© 40* 

Associated Biscuit 338© 7© 4b© 38 9. 

A Ord- 320. BpcDb. 7B _ 

Associated British Engineering (12*p) 8 



Associated 1 (2SpJ 246 7 5 SI 44, 


Brooks Ventilation Units UOo) 65 
Brotherhood (Peter) (50p> 92 5 
Brown Bro. Albany (20p> 1B7*© 7 B 
Brawn (John) 159© GO 50 
Broxlca Hldgs. tiopi 19 
Brunnlng Grp. t25pi .107, BpcLn. 10 
Bryant Hldgs. (25p) 52 1 50 
Bulgin 1 A. F.) A N.-vtS- (5p) 35* 6 7 
Bulloush Secs. I20pl 77 3t 
Bulmer Lmnfa (Hldga.) (20p) 31 *i 4 
BurxJ Pulp Paper I25pi BB* 91 89 
Burco Dean <25 pi 91© 2© 2 
BuravAnderson UOp) 42© 3 


Ferranti 5pc2ndPf. 47*0. 5*Dc3rdPt. 
abQ 

Ferro Metal Chemical Cpn.. <2Qp> 66© 7© 

FJ"f Art Deydopmeits (5p) 33 2*9 2* 
Flnlan (Johnj nop) 100 
Hspns 30S 4 6 7 8 3;. 4*pc1StMLDb. 
_3S’,». 6Vpc2ndDb. 74V 
F ach Lovell (20j» 97© 87*7$ 7. 7Upe 
Uns.Ln. 77*© 

f a«e< (Sidney) (20p) 77*. 9 6 8 
rletcher (E.) Builders 9pcUna.Ln. 73 1© 
VS# 


Burrell I5pi 13© *t© V© * 3* 14 13* Fodens 9*pe (£70 pd.) 70* 


Burroughs Machines 3 VpcLn. 9f ' ( Fogirty t^.) (25p) 122 j * 3 2 


Burt?? GfP. <5 On* 225 17 23. A N.-rW. Foflies Opdn) Hefo (5pJ 24*9 * £ 2 . 7*pe 
■ SOP) 215 12. 4pc1stDB.~80V. ■ 6*pclu Ln: 1D0S© 

DO- 78 Ford InternaU. 7*pcLn. 110 * 

Bury Masco (Hldgi.l . CZSpi 54 Ford Martin New 62 3 2* a 

Business Computers (1 Op) 29© 9 30 Foseco Mlnsep (25 p) 138 

But I in's (Spi IS*© V * 18. 6*PClnOfa. Bros- Clothing US pj 170© 4 


77* 

ButtarAeld-HaiveY (25 p) 74 
Breland. (25p> 29 


Foster 


FDtfiere[l{ 0 Harvey 


Son 




C — D 


C-B-R. Jersey (Hldgs.) M0 p> 32 
C.Ci_ systems (LOpi 38*© * 


Cadbury Schweppes (2Sp) 78*0 9* 80 * 
79* 9. SpcIstPf. 58.. 7VecLn. 87*9 


Fram (100) IS* 14* 

Francis mds. (25 p) 39 8* 

Francis Parker. 41* *. New 41 40* 1* 

Freemans iLsnd. SWSJ (25p1 175. 7pcDb. 
81 * 

French (W. A CL) a 301© 2 
Fruit Prod. Exch. (G.B.) ZOpcPf. (SOp) 43 
Future Hldgs. (25p) 50 


Catfyns (50pi T38* 7* 5 
Caister Grp. <1 Op) 39 * 40 . 

Cakebread Robey A MOpj 33 
Caldera BpcW. 67 
Cam con Grp. (lOpl 33® 4 
Campari (1 Dpi 1 77 
Camm (Hldgs.) i20p). 200® 198 
Canning Town Glass Wki. (25oi 55 6 
Cap* Asbestos (25pt 156$. 7*pcOb. 89 
CaaPWjNelll (10PI 30 29 
Canseals (Sol 22* 3 
Caravans Intnl. (20pi 64© 9 71 70 4 
Carpets Intnl. (50p> 131® 

Carr (John) (Doncaster) (ZSp) 57*© 
(^raerai (I2*p) 32*® 3* V * 4. 4*pc 

tpt. suti 


G — H 


G.HJ*. 135 8 
G-R.A. Prop. Trust (10 p) 820 B 4* 
6 * "" “ — 


6* 7* 7 5* 3 
. R- 1 Hldgs ) (50p) 200© 
ala Cosmetic (25n> 69® 73 
iallaher (SOp) 132*® 30 2* 5 4* 
iBndy (25P1 40® 
am (Frank G.) (Z5p) 72 
ateway Secs. A (Rest'd Vtg.} (25p) 61 
eers Gross ciop) 71 2 
dfer (A. J.) (20p) 44* 

«nl. Eng'g Inds. (20pi 58*9 61© 56* 
60 59 * 


Carrlntuon Vi yells (25m tfib Tu ‘i Electric (25P) 141*© 4*© 2* 2S 

towaz ” ‘ a5P 3 “^ 7 a - 3'= 5 3 4* 4. Do. B I2SD) 141*© 

fejjjTeSL- aw ■ . 


Camham (2 Sp» 134© 8 9 7. IbpcUns.Ln. s*t 6 “3* * ' 6> 's~A‘ 

.^Un^^V-IB 03 * 4Il ‘ , ° PC * ,y - ^KS ,e 7® H fe‘-© a 1B2 ®' A (25PJ 


Cawoods Hldgs. (ZSp) 155 
Central Manufg. Tradg. UO01 55* 5 
Central Wagon (25pi 25© * 6 5k. 7 Vpc 

Oiv.Uns.Ln. 73® 4* 

Centre Hotels (Cranston) (1 Dpi 231 
Century Securities CT Dpi 13© ■ 
Chamberlain Grp. (25oi 5 b . 

Chamberlain Phipps (I Op) 51 


Jlbboirs Dudley (25 d) 88 
Gibbons (Stanley) «25p) 469 
Gill DulhiS (ZSp) 165© 7 8 
Glass Metal Hldaa. . <1 Op) 93; 


Glaxo Group (SOP) 35B® 90 GA 67 I 
1. BVpcLn. 


Chapman JBalham) (SOp) 83 
Charles (De*<d) tlOp) 71© 


Charring ton Gardner Locket (25p) 55 
Chloride Electrical Storage (25p> 143© S 


6 9 5 4.' SpcPf. (SOP)' 29*. 

(500} 3B* 

Glynwod <25 pi 165© 3t« 1© 79t© 85 3 4. 
9pcUnsoc.Ln. 1974 101 1© lOOt© 1*© v. 
SocUnsec.Ln. 1974 (With Rts.1 1331© 6 
7. lOVpcUnsocXn. 107$© 8*1© S* 9 


L— M 


LCP Hldgt. (25B) 120© 20 1 
LRC Intnl. (10 p) 114© 18© 18 IB 17* 
16* 17* 17 

Ladbrake Gp. (25p) 347© 5 7 8 3 9 6 
50. New 348 

Ladles Pride Outerwear <20 p> 75 
Lafarge Orgunlsstion (25o) SO 1 2 5 
Lalng (John) Son (25o) 141 
Laird Group (25n! 29© S * 

Lambert Howartb Gp. (2 Dpi 61 2 
Lam son Industs. (25p) 82* 1 * 

Lancaster Carpets Eogg. (25p) 308 . 
Laporte Industs. (Hldgs.) (50p) 101 * 100 
2 too* 1 99* 

Laurence Scott (25 pi 47 
Lawdon (TOpl 63© 6 
Lead Industs. Gp. C50P) 106* 6 5 
Let) off (5-1 (FotreO (lOp) 65© 6 
LebUS . (Harris) 37 
Lee Refrigeration (25pi 65© 71© 69 
Leeds Dlst. Dyers Finishers (25 pi 41 
Leeds Assets (25 d> 108 7 5. Dfd- V * 
* * V pm. • 10*oclfns.Ln. 139 8. New 
IQ'iPcUm.Ln. 142* 

Leonards Dfd. A (5p> 15* 

Lennons Supermarkets (lOo) 97 5 
Lesnov Products (5P< 42 40 31$ 

Lewis Peat A Non-Vtg. (25p) 144 3 2. 

8pcConv^ub.i)ns.Ln. 108* B 
Lewis (John) Partnership SpcPf. 54*X© 
5*. 7*ocPf. 501 ^ 

Lewis - * 3*pCOb 94V 
Lewis's invest. Tot. 5pc1stDb. 67V. 6*pc 
2ndDb. 761 5 *t 

Lex Service Gp. (2Sp) 1239 6 30 28* 
8 33 1 5 25. New 120®. Warrants to 
Sub. for 1 Ord. 153 
Ley land Paint Wallpaper (2 So) 660 7 9 
Lllley (F. J C) C25pl 50© 4 
Limmer Hldgs. (25P) 55 4$ 5* 4* 3$ «. 
7*ocOb. 80 

Llndustrtes (25a) 52. SocPfd. 48 
Liner Concrete Machinery (10 d) 14© 
Lister Co. 5pcPf xd 42* - 
Liverpool Dally Post Echo (SOp) 130 ZB 
Locker (Thomas I (Hldgs.) A ‘Non-Vtg. .(Bo) 
10 


Pritchard Cleaners (Hldgs.) (Sp) 38>z© 
40* 40 

Proprietors at Hays Wharf 335© 2© 10 
7 B 9 

Provident Oothin© Supply U5pf 249 . 
Pullman (R. and (5W 11B 17 20 
19 1 

Pune Bros. Hldgs. ezopi 180 79 
Pye Hldgs. Om. Certs. (Reg.) 10* 10 1 


Pve of Cambridge 5*pcPi. 5B* 


Q— R — 8 


Qu««i Strrat yVBreixxot (10p) 16*® 16 
BVpcCOny.UnseC-Ln. 83 1© 1 
*n5S 4 ® Hotel * (5p) 141 i- 
Quick lH. and J.i I5p» 29 


Do. 


London Midland industs.^ (25o) 111© 10 


11 12. S*PcUnsec.Ln. 

London Northern Secs. (25 p) 59*© 63 


8 * 8 

Ublln (B.V.C.l (2501 61© 59© 60 * 2 1 


Chrysler Utd. Kingdom (2Cp> 26. A (20p> Godfrey* '(' sp)" 29* 

21©. 7pcPf. S9&D 62*© 4* A. Siipc Gold here (A.i (25pi 113 
Db- 50® Golden En. (5p> 129 30 

Chubb C20P) 109© 11 8 10. New Ord. Gomme Hldgs. (ZSp) 215*4 
}0B® 9® 10 Goodacre iwm.) 7 pc Pi. 60* 

Circle Securities (ZSp) 79® 9 Goodklnd 1W.1 (IOpi 9 

Clarke Chapman John Thompson (2$pi Goodyear Tyre Rubber (G.B.) 4ocPf. 45 
72 1* 1 3. S.BpcUns.Ln. 56V®. B*pc Gordon Gotch Hldgs. rsopi 176® 
Cnv.Uns.Ln. 84 *« 2 4 Grampian Hldgs. (25pi 55. 6*PcOfa. 


Cnv.Uns.Ln. 84*« 2 4 Grampian H 

Clarke (Gvarge) (Motors) (50) 31© * 2 77*t© *$© 

Clark's ‘Bread (50p) 400 Granada dp. A (25pl 413© 10© 21 2 IB 

Clarkson Intnl.-Tools (Spi 86*6. lOoeCnv. Grand Metropolitan Hotels (SOp) 173* 4 


3 5 4* 2. Wrrts. Sub. Ord- 76© 6*© 
51® 9. B (SOp) 169© 72© 3. 4*PCPf. 
57© 1 4©. 9*pcUnsec.Ln. 104®. 8 Vpc 

Unset. Ln. 94*. 7*pcUnsec-Ln. 86V. 
10pcUnsac.Ln. ISO® 89® Bt® 92 1* 


New Ord. 243® . 

Associated Electrical 


Associated “Enohieertng "t25p) BO*© 

J 5S»!54 , 'Ssa l JS. ln i. : ai 7 iM 1 


A ‘” o ” rt 




AmnciSSi ?Jmmrer7(tOpi'62* __ 

Assoc Television Coro. A (ZSp) 163 60 





Averys (25o) 'l60© 57© 5©_ 
65© 6© 58® 61® 2© 56 


7 9 61 55 60 
Avon Rubber 331© 26 30 29 6. 6pcPf. 


59 


SUBJECT TO STAMP DUTY 
Port of London 3*pc 77 
Agrk. Mort. Cpn. SocDb. 69 8 * 


COMMONWEALTH, GOVT. AND 
PROVINCIAL SECURITIES (64) 

REGISTERED AND INSCRIBED STOCKS 
Australia (Commonwealth on 2*pc 67*© 
3pc 1973-74 92U, # i, i3 W 2-. po. 


1975-77 81V© V V 1, 3 VPC 9Vi«9 ■*. 

_ — - ^ 


5*pc 1970-72 101*. Do. 1973 

Do. 7977-80 87*. Do. 1981-B2 82lz© 
V- 6 pc 1974-76 95*® *®. Dp - 1977- 
80 88*. DO. 1975 95 1 j * V. Do. 1981- 
83 85. DO. 1972 101. 7 PC 1979-81 
94 V * 

Jamaica 7*pci.n 94 

New Zealand 3pc 8CV. 3*pc 65V 4 pc 

83 2 V 4 Vpc 97*. SVpc 97V®. Gpc 
1976-80 87*®. Do. 1972 100 !«. Do. 


iy/o-ou o.'7iu, ug. igu IUU li*. uo 

1975-76 95*®. SVpc 99 *t© 102U M ®. 
,7 '.PC 89* V, 7*PC 96 * 

Southern Rhodesia 2*pc 52® 2t© *t© 3. 
foe 1976-79 60 Vt© Vt®. Do. 1978-81 
60© 


B.H.D. Engineers (5Dp) 178© 6® 82 1 60 
8PB Inds. (SQsO 184® 3© 3 4 S. 7JvPC 

BSR l»p) 417 IB 12 10 14 Ml 1 
BTR Ley land Inds. (ZSpl 80** 79** 

Bacal CofUtrucrlon (25p> 79© 9 80 1 
Baggerldgc Brick (250) 50* 50 
Baird (Hush) Sons (Sp) 13* 1«V 
Baird CWin lam) 136 

S ake." Perkins Hldgs. (50 p) 54*© 
aldwtn (H. J.) HOP) 2 
Bamberger* (Z5p) 79 . _ 

Banbury Buildings Hldgs. (5p) 46* 7 


Bank Commercial. Hldgs. JjOp) _14*^ 


Bank Bridge Sec*. (Sp) 35 *© 8* 

Barclay Sacs. (IQp) 132© 1© 6* 5* 
4 5 6 

BardallR OOP) 22© >z 3* 4* 4 
Baraet 0.1 (25o) 29© 

Barlow Rand <RO.lff) 108 
Barr (A. G.) t25o) 159© 


7* 


Barr Wallace Arnold Tst. (25p) 52 
Barrow Hepburn Gale (2Sp) 130© 


28 


Barry Staines l5pcLn. 100® 21 


Barton Sons (25p) E9©_9 7 8>^ 


Bassett (Geo.) Hldgs. (25p) 
14*. SpcLn. 1 


16 15 


COMMONWEALTH CORPN. 
STOCKS (14) 


Brisbane 6 k 100* 

South Africa (Republic of) 9'tpc 96*© * 
* 

South Africa (Union of) 5*pc 93*© * 


FOREIGN STKSL. BDS^ ETC (9) 

COUPONS PAYABLE IN LONDON 
Austrian 4'ipcLn. 18* 

Colombia SVocMt.Bdi. 97© 

Iceland iGovt.) 6 'ik (Hr.) 75V 
Ireland <Rep.) 9VK (£50 od.) 52V 
Japan 4K5tlg.Ln. 1899 174© 9 4. _ 

StJgXn ijio (Enf.) 85*. SocStlg.Ln 
1 983-88 78V 


4 PC 


CORPN. STKS.— FOREIGN (3) 

Cologne BpcLn. 97© 

Moscow 4*pcLA. £>:© 

St. Petereburgh 4 one Bds- £*© 


UJL AND COMMONWEALTH 
RAILWAYS (10) 


Canadian Pacific (Recog. Marking Names) 
iSCSI 573. 4pcNan-Cuin.Pf. (5C3i 99;©. 
4pcPerp.Db. 41*® 3 V® V V 4 2V V* 
Ontario Quebec apcPermjDb. 46* 


FOREIGN RAILWAYS (5) 


Antofagasta (Chill/ and Bolivia 16©. 
Pf. 39 B 

Russian .5th. Eastern 4*pc *9 
5an Paulo (Bracillan) (I5pi 2D© 


5k 


BANKS & DISCOUNT OOS. (418) 


Alexanders Discount 305 8 
Allen Harvey Ross 620 
Australia New Zealand Bkg. Grp. 244© 
2 40 3 5 

Bank of Ireland 401© \ 2. 7pcLh. 79 
Bank of New Soutn Wales (London Reg.) 
(SA2) 320 15 16 

Bank of Nova Scotia (Recog. Marking 
Names) (SC2i £13.36© 

Bank of Scotland (Governor) 492 503 
Barclays Bit. Inti. 510 13 
Barclays Bk. S22t« do 30: 6 it 4: 8 5 
4 Bt 42 32. B*pCl)ns.Ln. 94 VI© 5* 5 
British Bk. Commerce U5p) 103 2Vt 3t 4 
BrOWff Shipley Hldtffi. 510* 25 
Burston Grp. (25p) 90 3 
Canadian Imperial Bk Commerce (Recog. 

Marking Names) (SC2/ £T0^6 
Cater Ryder 305® 

Clive Hldgs. 600 

Commercial Bk. Aust. (SA) j 105 1 
Commercial Bkg. Sydney <3Ali 99 
.Dalton Barton Sees. (SOp) 445 40: 58 50 
First Finsbury Tst. (IOpi 35 
Germ'd National Discount £10* V 
Guinness Mahon Hides. USp) 1Q7*© 8* 9 
Hambros (£10. £2.50 Pd.) £30©. (25 01 

320 3 2 15 1 0 1 7 12. TpcSubortf.Uns. 
Ln. B1* 

Hill Samuel Grp. (25ff) 127. E 51 Warrants 
-to Subs. £16 _ 

Hongkong Shanghai*. Bk. Cpd. a on. Re?.) 
CSHK25] £14* V Ju ■ V * *4. (Colonial 
Reg.) (SHK25) £16Vt 
Keyser Ullmann Hldgs: (25p) 110 .13. 
-Do. New 110 

Klelnwort Benson Lonsdale C25p) 114 IT 
.10 .12 12 

Lloyds Boisa Int. 3150 19 17 14 
Uovds S4ST* 56 50 1 SOI 4 9 27 60 
.49) 38 2 

London County Secs. (25p) 167© 9 7 70 
Mercury Sees. (25pf 171 70 68 21 
Midland 470 6 80 12 1) rl 65t 
Minster Assets (2Sp) 80* 1 2 1* 
Montagu Tst. I25pi 191© , 

National Commercial Bkg. Grp. (ZSp) 
133'dft 1*0 4t® 5 4*3* 

National Grindlays Hldgs. 370 
National Bk. Australasia (Lon. Reg.) (SAIi 
138* 40 

National Westminster 536 42 40 3St 
4 8 6 5 St. Warrants 78*© 7*0 9* 
60* 79. 7peCum.Pf. 84*® 2* *t 2t. 
8VpcSub.Uns.Ln. 100V® 100© 99* 101 
100. 9cKfub.Uns.Ln. 103V 4 3* 
Ottoman (Bearer) i£20. £10 pd.). £IBV 
Rea Brothers 7 VpeZndPf . BO 
Royal Bk. Canada (Recog. Marking Names) 
(SC2I £12.37 fZ.39 

Slater Walker Secs (25 p> 255t« 63>r« 
99 1?« 70© 5® 2t 5 4 7 6 5 5* 
68 73 2. Warrant? to Sub. 119© IB® 
22 3 4. 5 VpcCuid.P 1. 61*. 7pcUns.Ln. 
1973 970. DO (With Sub: RtS-> 106*© 
4S©. 8*pcUru.Ln. 1991-96 92 V® V 3 


09® 

Bath Portland Go. (25p) 35 
Baxter Fell (25pi 114 • 

Baxters (Butchers) (25p) 100 
Beattie (James) A -(Rest. Vtg.) <25p) 102 

BeautHIty (ZSp) 126 S 
Beaverbrook Newspapers A (25 p> 80*. 
7pcPf- 72 

Beecham Go. (25P) 294*® 9*0 305* 


7 8 5 7* 6* 3 B 300 9 3* 8*. 8*pc 
'90.0. 13S 8 


Ln. 94. 5Pi 

■Beech wood Construction (1 Op) 52 50 
Oeaston Boiler (25p) 33 
Beiiami Knitwear itopi 38® 

Brnn Bros. (25pl 38 
Bunion's Hosiery iHJdgs.) (10p> 22© 20© 


1® 2: * 

lls (I Op) 91® 90© 2ft 90 88 91 


Bentails . .. _ ^ 

Berisford (S. and W.) CZ5p) 140© 4 3 
Berry Wiggins <25p) 49® 50 1 
Best and May nop) 72* 

Best obeli 125 nl 124 
Bcstwood () SOI 20 1 
Bibby g.) and Sons 83 
Bicklev »J. and 5.) (10p» 6V 7*_ 

Blrmid Qua least <25p) 108 9 7 8* 9*. 

7*pcUns.Ln. 79* S 9t 
Birmingham Small Arms (SOp) 21 2 1* 

2*. 6pcB Pf. 35 
Bishops Stores A N-vtg. t25pl S3 
Black and' Edglngton <50pi )7S 
Blackman and Conrad l5P> 28* 

Blackwood Hodoe (25pi 2ig 
Blackwood Morton, and Sons (Nidus.) <25n> 


Blakey'i (Malleable Castings) (25 p) 17 
Bland (John) (25P> 35© 4 
Bluomel Bros. (25 d) 99 6, 

Boardman. Warden (5p) II 


Bolding jUohni _amj Sons ,(50p> 149© 


Bolton Textile Mill i8p> 45 
Bond Street .Fabrics (JOd) 77 
Bonochord 1 5m 15® IS. Do. New 1*® 
V 1 * VPm 

Booker McConneU (SOp) IOI'j 4 


Boots (2 Spi 198*© 203*® 5* t 4 5 

h Hi n 


3 4* 3*. 7VpcDnsJ.n. _ B9* '91*. 
<Wm.) (Hldgs. 1 8*pcUns 


Boulton (Wm.) (Hldgs.l 8*peUns.Ln. 116 
Bourne and' Halllngswortfi (ZSp) 75 4 
G VncUns.Ln. 67V® 

BoMS (2Sp> 195® 202 <200 13 4 
Bovrll BiipcIstPf. 68 ■ - 

Bo water Paper Corn. 1431© 5© 50 49 
51 46 Bt 70. 5 'me PI 61 * 

Bowthorpe Hldgs. (IOpi 44*©. 4 
Bowyers (Wilts.) <2Sel 158 
Bradv 'G-i (25 d) 103 
Braid Gp. (Gp> 33 

Brimmer <H.i i20pi T70 1. New 170 
Bra v head (IOpi 9® * 9 
Bred cm Cloud Hill Uma Wks. (23 p) 94© 
2© 4 

Brent Chemicals. Intnl. iIOb) .41 .. 
Brickhous* Dudley MOpi 73 
Brier leys Supermarkets (IOpi 81 
Brighton Hore 5 tad him MOpi 68© 

Brigrav Cp. (5p> 17*® * 17 V 


Brisioi Plant iIOp) 16U 

~ “ Gp. (20o) 130 


Bristol Street 

Brttax- Excelsior (IOdf 52*® 2 * 

British Aluminium SdCPT. 64 
British Amal Metal Inrest. f25n) 80 3 2 
8rft ish- American- Tob. freg.) (25n> 293*0 
9). 300 299 302* 2471 BV 302. 1 
298 303 4. 6pc2l*dPf. 70*© 

Brirlsh American Tob. Invests: lOpcCn. 
105V© V *. 10*pcLn. log*. 10 9*. 
BI-bCLn. 137 

British Canadian Invests. (25pl 196 9 
Brrelsh Antanl Enfl. (5 p) 42 
British Beneol Carbonising riopi 44 3* 2* 
British Car Auction Gp. (10P) 94® 5 4 3 
867 100 

British Cotton Wool Dyers Assoc- <2£pl 
24V 5 

British Enkalon (ZSp) 68® * 6 
British Home Stores (25 d) 2609 2 1 2 
60 ■ - 
British Induct. Hldgs. (TOp) 26* 

BCC '50d> 176* 6 4.7 5. B*pcDb. 82 
IV *. 7peDb. B1*. fi*pcLn. 105* .5 
4. 7VpeDb. 91 

BLMC (25 pi 45V© n 6V 6 5V V G* 5 VI 
5 6V. 6peLn. 59V. 7*pcLn- 74*. 
BPCLn. 80© 80 
British Match 175 4 
British Mohair Sotnners (Z5D) 27* _ 
BrWsh OxyqM (2Ss).62>-® * 2 .60* 
59* t© Vt« 61-*. llpcDb. Ill 
British Printing (2Spi 32 1 ij. OpcBPf. 
47® 

Brttlih^RiHay wireless TV i25pi 40* 1 

British Room F25oi IDS * 

British Shoe 6*j»?Pf. 74. 7peDb. 89*® 
90. 7PCLn. 80V 

British Steam 'Specialties (ZOdi 85 4 
British Stool Constructions (B'ham.) (25p) 
9© V Bt 9*. . .8*ocLn. 43® 

R'ltlsh. Snoar 3M® R® 75© 84 3 - 

RrHI*h Syrihcvr (2f>nV 22* 

Rrlt. Tar Prods. (12*p) 41 
Brit. Tobacco * Aust. 1 <TA1» 95*® 

*riu Tools Pressings iz5p> 13® V 
Brit. Vendlnu ln<J<. f10p» 25 
Rrlt. VKa f25pi 225 _ 

Rrfimrns <2Sgl 30 29* 8*. Ipbpepb. 100 
Britton fG. 'B.l . Sens f Hldgs.) a5Pi 22* 
Rroridiouse (J.i 212® 

Bracks Gn». CIOpl 183* 7 6 6 „ 

Brooke Bond Uebio 8 (2Spl 69* 6* ®- 
7pcU. 106. SVpcLn. 59 


Uns.Ln. 245 

□ayton Dewandre Hldgs. (25p) 109* 

Clear Hooters (5oj 18 
□ ifford’x Dairies A Non-Vtg. (25p) 120 

Clnrer Dairies (25p) 113 . 

Clydesdale Comm. Hotels <25p) 156© 6 1 Sl2Il!L_ B, S:_l2*S'_? 7 , 

Coalite Chemical Prods. (IOpi 85*® 7 
6* 6 3*t 

Coates Bros. C25p) 114 
Coats Patons (25p) 65 4* 4. New 64*. 

4poPf. 45. SpcPf. 63- 4tapcLn. 2002- -- , . 

07 51*. SVecLn. 75** V S 4**. Greatermans Stores A fRD.501 205 
7'apcLn. 86* Greeff-Chamlcals Hldus. (25a> 56*© 

Cohen iGJ 600 Grp. (25p) 65 * 6 Greenfield Millets (IOpi 64© 

Collier IS.) C2*pt 9 Greening (N.) (ZSpl 32* 

Coirem (25P) 79. 7pcPf. 49 Green's Bconamiaer 160© 

Com ben Wakellno UOpj 69® 72 Greensltt Barratt <10pi 109 13 

Combined English Stores (I2*p) 48* 9 Greenwood Batl«y_l50« 47® 5 7 
Compton (J.I Sons Webb (20p) 54 5 Griffiths Bentley I5pl 36© 4 Jj® 5* 7* 
Coj««. (2SP) 86*® 7*® ‘ft, 8® 7* ^ 3 4 1 


London Brick (25p) 95<z® 5* 6® 8 7* 
8* 7 9 

Lotus (250) 54*© >i 
Lovell (Y. J.) (Hldgs.) 184 
Lovevi IJotm) MOD’ 33* 

Lowe (ROM. H.l (25P) 76 
Lucas (Joseph) Undusts.) 273© 2© 6* 82 
80 76t 2 61. 6 *PcUnsec-Ln. 93. 7 Vpc 
U nsec. Ln. 87*© V. IQVpcUnsecLn. 113 
Lvon Lyon I25p) 29 . 

Lyons Lyons CIOP) 9'iffi' 

Lyons (J.) A (Non-Vtg.) 542© 40 1© 37 
8 a. BpcistMt.Db. 76 -V 5‘:pcUnsec 
Ln. 66V. 7VpcU.nsec.Ln. B6VO TV 


Grattan Warehouses CLSb) 259© 61 56 
60 

Great Universal Stores <25p) 415© 20. 
I25p) 401© 5 2 8 6 1 39B 405 1 9 7. 
5-VccUnsecXn. 55. 7*peUnsec-Ln. 85*©. 
8VpcUnsec.Ln. 97* 


Consolidated Comm. (20p) 64 *t® 6* 4* 

Consolidated Tin Smelters ISO 
Continuous Stationery New 59 
Cook (W.l (ZOp) 36® 

Cooper Inds. nap) 300 29*0 


7 8 


Group Lotos Car (10p» 78® « 80 
Guest Keen Nettleftdds 369 70 87 71 M 
Guest Keen Netttefolds (U.K.) 10*pcDb 
-113V 

Gunn tA.» (Hldgs.l izspi 131 


^ if»r Jsc^ 44 5 4,fc ? 


Copydex (IOpi' 50' 

- (St. Margaret) (25p) 75 4* 


4 2 3 


1 USSSSL 

- . S'JOCLn. I u . nuM Tct- (250* 151® 


Corah CN.1 __ . 

Corel U-i Hop) 191 90 4 
Cornercroft UOp) 43* 6 

ga^cWaB 1 ^®, 

Court Bros Non-V. New 173 
Courtaulds (25o) 109© *:« is 14 
93’X 12* ■ *12 15. SpcIstPf. 

Dh. 84 1© 5 41] 4t Lt 5*. 

62Vo 3V. 7VPCU). 80V 1*. 7VpcOb. 

1989-94 90V 90 
Courtney Pooe (20 pJ 73 . 

Cowen de Groot (IOpi 75® 0 

Crabtree Elec. Inds. (50p) 160 3 4 6 2 Harare »ves 
Crane Fraehauf Trailers non) 43 4 2 * Parw< Uo 
Cranlelob t20p* 13V * 39 

Cray flee (lOo) 74® 89© 9 71* 2 70 Herrlson (Z5p) 113 
- 7 - Harrison <T. C.) . f25n] 82 


is 

N» 199 

Hxll-Thermotank (25 P ) 53® 

B&r^XiVgli’&sp, 20. 

HaJwIns New 125 _ 35 4 6 

R;s^rT«r'<25pTisi® so© 6 6 i*© 59 

l3r. AS 1 Vtg.) asp. 


109® 10 12 
, Hargreaves Grp. 2 97® 
Harper CJohni USp) 39©. 


4*PCPf. 40** 


Crest Homes (IOpi 191© Harrisoiis 'c’rosfields ~B1 0® 5 

Croda inter. (25o) 338© 43 5 6 2. u^tier crostend Grp, (Spi 70 
7pcLn. 96tft 101V© Hartwells Gra. BVpcUns-Ln. 155 

Crosfleids Cslthrop (25p) 81*© V X 1* Hirvey Plant Hldus. (25 p' 144 


Crossland (R.A.G.1 (50) 17© 
Crouch (D.) New 85 4 
Crouch Gre. (25a) 44 
Crown House (TOp) 39*« 40 39 


Crowther Nicholson i5p)‘ 6© 4© 4 5* 

30® . 


Crowther U-> (M llnsbrldge) f25a) 
2* 

Crowther (J.E.) 5*acPf. 37 
Crowther (W.l Sons (IOpi 71© 
Crystalaie Hldgs. (5 p) 13® 13 1ZV 


Hawker Slddelev Grp. 26 6*© 73 5 4 
Zt 2 68: 76. S*PCPf. 60 l- 
Hawthorn Baker (25pi 50 47 
Maxell .Quinton) ilOPl 6 ?2«?5 

8* 8 9*. New 59*. 9PCUns.Ln, 1641© 


4© 


Heenan Beddow tlOp. 114». 
109 


1 0pcUns-Ln. 


I Helene. London ©jll l^ij 13 V 


v '* KiSStin^: c!i°A N-Vtg. OOp. 88® 

Cullen's Stores A Non-Vtg. (20pi 44© HonlysUOpi 135*0 2 B- 7 ijpcPf. 75 
Culler Guard Bridge HldBS. I25pl 17* Hep worth Ceramic Hldgs. (25p) 6B 7* 8* 


Currys (25p) 260 
Cussons Group (10p) 45© 6 
(lOp) 34 6 


Dallas (John E.) Sons Q5p) 106 
Danish Bacon A 170 
Davis (Godfrey) (25oi 158 60 

Dawson Barfm (250) 23© 4* 


n tQ 

A Hebworth U-) B f50p) 394* 5. 7pcAPI. 

Herbert lAlfredi 48© 9 50* 48* 9* 50 
Herrburger Brooks (50pi 75 

H^wrtoii-Stuart ^arrt. OOP) 50. 7PCUns.Ln. 
9S * 65© 


Dawson (Joseph) (Hldus.] (25 pi 35 6 Haywood Williams Grp. (SOn) 6 
De La Rue (50p) 213© 16© 16 17. Hlcklng Pentecost 'SOp> 69 70 
3*pcPf. 341-® Hickson Welch .Hides.) e*pcUns.Ln. 83*-® 

De Verv Hotels Restaurants (25p) 177 •' HUdd Bros. (5pi lit, __ ' 

Debonhams (50p) 220;® 4 3 5 3* G Hi0US HIM i25PI 98® 7® 100 B9 
2. 4pc-StMt.Db. 74*. 7VpcUnseC Hlghams (2Spl 36*© . . „ ... 

Ln. 81 v V. 7VocUnsec.Ln. be*® riiihgate Optical Industrial (10p) 37*# 


ll ZD lo 6 V. M 8«Unse£ VS* J” 

Gael st HH) CR. Wylie) aspi 24 

D nL ,sl Uill nAnillaml OfH llflD 


76* 

Bjil ;*.«'o,V.' .rO». 19 17 

Denbvware (25 p) 104*® b 16)» 18 15 

oenn* Motor Bldgs. (50p) 56 90 3 4 Hjnton^o^ MOp, 6C£, 4 

Derr I [ran New V 1pm __ Knfgo Grp. (5p) 32* IV * 2 V 


Dewhurat Partner A Non-Vtg. (10p) 8*© Hoffnung 15.) )Z5pi 191-1 
Dexlon-Comlno International (1 Op) 21* Hollldav Grp. Ord. (IOpi 54® 
Diamond Stylus (1 Op) 13© Hollil Bros. E.5JL C25pi 54 5 b . 


tMcklnsoB Robinson Group (25p> 130 1 Holt . Prods- _n 0P>,28 »i 9 8 SO 27 31 

saarw* ^ issvau 1 CC H 9 * 

g&°rn S ,D S. 1700 ' 616 s * H )°r, & F ?r r i 

Dhrons^Photooraphie OOp) 95 6 4* 


46V© V 


A ClOp) 94© 4 5 6 
Dobson Park Industs. (IDp) 

8. BVpcDb. 82 
Oolan Pko. BVodLn. 820 
Doland (George) (lOp) 14*5 16* 
Doncaster .(Daniel) Sons (25 p> 490 SO 
Dorads Hldus. (25p) Bo 
Doulron a5nj 89 7 * .6 90 86* 91 
W 2 18 


9Oh0 

House of L prose (25P) 120 IB • 
Hoverlngham Gravels (25 p) 33. Rest. Vtg. 


Dowdlng Mills (5p 1 .48*© 
■1 Inv. • 


Dowgate General Inv. (So) 12V 11V 12. 

New 12V 12 * 

Downing H5. H.) (SOp) 153 
Dowtv Grp. (SOp) 125. 7pcLn. 104V® 
4XtP 32 

Drake Cubltt Hldgs. Q5p) 64 3. 7pcCPf. 
□rakes aopi 189 94 -2. New 194 


■ 25u) 36© 4 
Howard and Wyndham A (20 d) 46 SO 
Howard (H. R.i Sons (ZOpi 80 
Howden Grp. RSp) 62: 

Hudson's Bay n.p.v. 820® 1® 8045® 25 
8 6 

Hunt and Moscroo (Middleton) (3 p) 17* 
Hunting Assctd. Inds. U5p) 36 
Hutchinson lOpcPf. 86 
Hyman (1. J.) C5D> 2V 


I— J— K 


Ibstock Johnson >25pl 125 


Dreamland Electrical Appliances (IDp) 28 1 llllngwonh Morris (20p> 29*. A COp) 


Drury Hldus. (25 p) 68 


□ub^iar (Sp) 12 
Ductile Steels (ZSp) 209 * 

Dufav^ BltumasHc -(IOpi 12*® 15 14V 

Dunbee-Gombex-Manc HOpl 92 90 
Dunlop Hldus. (SOp) 128 *0 34 5 3 It 
SVocPf. 63*5 4 *. 3*pdWDb. 92V. 
4*pc2ndDb. 1972-62 73. 6Vpc2ndDb. 
80. . 7*pc2ndDb- 905. 'BpcLn. 90* 90 

Dunster (John J.) Son nop) 29 ** 9© 
Duport (25 pI 66* 4 5 
Dutton-Forshaw Grp. DIM 94* 5 

New 94* S 2 


E— F 


EMI <50p)_ 149© 8© 54 5 3 2 6 


29 8* 

Imasco n.p.v. 8005 

imperial Chem. Inds. 2851© 8© 93 2 3* 
25 4 5 H:t It 90 25 90S 1 2*. New 
Ord. 286*0. dVpeLn. 92*>® *S * 3 2V. 
5'iPCLn. 66© V 65. 7VpcLn. 82*5© 3 
V 25 3*. GVpcLn. 93 V: SpdLn. 93 2i 
3U *- TOVpcLn. 114V * >4. - New 113 
Imperial Metal industrial (25p) 69. 7Vpc 
Ln, 86® 

Imperial Tobacco Grp. (23 d) 78 9 8* 7* 
S* 7. 5 Vpc 75. 6-SpeLn. 78. 7.5PCLn, 
„ B4. LOpcLn. 104* 4. IQ-SpcLn. 109 * 
2 Inc led On and Lamiwrts f25p< 69® 70 V 
1 Industrial Contract Cleaners MOD) 24 
Initial Services -(25P) 71. 8*PcPf. 77 
Inter. Combustion (25p) 12V 
Intnr. Compressed Air CSp) 1Z7© B© 9© 
31© 30* 

Inter. Computers 111® 13 12 11 14. 6 pc 
, 00.1975-80 75*6 
1.1 Inter. Nickel nnv £12* 


17* 


■ 36© 


MJJ. Warehouses (1 On) 191 <- 
M.K. Electric Hldgs. 115*0 18* 19 18 
1 7* 

M.K. Refrigeration (lop) 230© ' 

M.L. Hldgs. (25P) 28* 8 
MTE HOP) 29* 30 29 
M.Y. Dart CIOP) 51 

Macarthvs Pharmaceuticals OOP) 135 

McCoruuodalc 227 5 
McIntyre Sans (5p) 15* 

McKee tin la Bras. (25 p) 8GV * 

Mackintosh -(John) Sons GVpcPl- 76: 
McLean (John) 5ons (20p) 70 
McManus Group Hides. (lOo) 18 
19 * 17 

McNeill Group (25p) 34 
Macpwafds (20p) SI 
Macpherson (Donald) Group (23p) 

7 * 

Madame Tutsaud s (Sp) 20* 20 
Magnet Joinery (25p) 390® 3 4 2* 
Magnolia Mta. (10 d) 75® 

Maidenhead Industrial invs. (Sp) 16*® * 
Malllnson (Geo.) Sons (25p) 32* 
Mallinson (Wm.) Denny Mott (25p) 77 
6 8 5*. SiMcPf. 55*5. ZdpcPi. CSp) 
79 

Management Agency Music (10p) 132 29 
33 5 4' 30 

Manbm Garton (50 p> 106 
Manga neaa Bronzn Hldgs. (ZSp) 25 6 * 
5* 

Mann Overton (25P) 72*©. New 72*© 

6 pc PI. (SOp) 280 

htanh Egerton (ZSp) B8V® 9® 90 2 
Maple C25P1 126*0 9 30 26 8* B 
Marchwlel HldBS- (25p) 283 
Marla Franco Restaurants OOP) 73 
Marks Spencer (25p1 275*0 7© 82 3 
4 79 85 25 73- 7pcPf. 85* 

Marley <25o) 117* *©_18© 19 20 19* 
22 1 * 1 20*. fiVocDh. 87 
Marling Inds. (10p) 29 
Marryat Group Non-VW. OOp) 24ij© 
Maranall Morgan Scott (2 So) 86® 6 
Marshall (Thos.) lavs. fpcPf. (SOP) 26 


RFD Grptrp MOp) 20V© 

R- K. T. Textiles (IOpi 65 
Racai Electronics i2Sp) 12a* 9 55 
Raine Emms. Inds. (spi 15* . . 

Ramar Textiles (5p) 7® 8 ■ 
rS£*P9¥J; '^' ,i 7005 5. A <25 pi 702® 
7 ’0 20 18-17 IS. aVocPf. 731. 
7upccouy.Unsec.Ln. 110© 12 
Rank Strand Electric BVpcDb- 82 
■ rt ? J 1 ??!? _ M cDovaall (50pi 130® 2 
J ' * 29 33 28- B (50P) 126* 8. 
gPCAW. 69. GpcUnsec.Ln. 71 VS V V. 
S I 1pf u "?«Ln. 75V.. BtpcUnsec.Ln. 94® 

“I -J 

Pollard (2So) 8S 7* 9- 
piSSSLZ’i? z '- _gPCComr.Uniec.Ln. 110 
o!IS25« Jefferies 1345 30 

Ratners (Jenrellersi [T0 p> 53 

B 99* fSfc 99 8 '* 1 ®®' ^ 

R£8d.«t IBM. (Spl 49*® 50 1 * 


Concrete (25ol 142 3 * 
B*peConr. Unsec. Ln. 148* a 

eJ? Co ,L™ an (SOP. 257 6 4 5. 
5PCPI. 58- SUpcOb. 79 UO 
RetHearn National Glass (2 3 pi 159 62 

(2Spl 89® 90 88 't© 90'- 89 


R £^ far jd 1* T'S*. SVpc 


d??' 87 'i, 7 - 7 VpcDb. 83*0 
R 12 l ^* ,, HeeiMI P MtenrtJ. MOp) 13© 14© 

Reed' and Malllk (25p) 24* 4 
Reed and Smith (SOp) 33* 

Reed lAustln) A 382® 80 
Reed Executive i5pi 54® A 
Reed Intnl. 237® 7 tffi 41 39 85 40 3A. 
New _J38® 48® 40. 4l-pcPf 48 S. 
7ifS5? b - .\?8?-®2 83V. S*pcCn. 45*. 

7 BD - lOPcLn. .1045© 
2';-® StdB 4*® * 5 4 V. Do. New 10b 
Reeves (F. j.j (ZSp) 81s 12 

4® 7 SO d£. 8 DC EH). 88* 

’ao® 19 is* 18 17 
Wilton Dobson (25p| 70® 67® 
Rewrtex Hldgs. (2Spi 93 1 2 
Rexmore (25a 1 200 

Rerrojle Parsons 72 1 70. 4pcPI. 31© 
Ricardo t25p) 100 99 102 
5£5 B !5 S Walling ton 7VnCLn. 7B* 9 
Richaros Bros, nopi 22® 

Wthn «. O. and S.v uop> 48 
Rbc (Oliver) I5p) fi-a 7* BV 
Roberts Adlard (ZSpl 7B»- 
Roberts (Charles 1 209 303 
Robertsons Foods i25pi 102© 

Robinsoir Rentals (2 Op) 460 58 
Rockware Group (25p) 67, BncLn. 76 
Rouers iGiryl (25c) 40* 

Rolls- Rovce 6*PcDb. 49© 9 
Rcteffex 11 Op) hb 
R otaprint (20 al 59© 61 S9 62 
Rotary Hoes (25pl 70 
Rotork MOpi 109© 9® 7® 

R S , ^ Cr fS-. M 760 ■SB 62 57 61 3. 

7 «£pf 62 §1 1 sa 60 2 39. 6pcPf. 71®. 

Rowtpn Hotels asp) ns© *® 

Worcester (2Sp> 149 7 
Rubber Regeneration GSn) 1B<> 18 

R p!? y rxJ?i rt y4Sf ^ em l nt 137 6 7«s. 

Rtg. (Sp) 270 S. 7 Voc Ln 00 
Russeff (Alexander) (IOpi 25 
R van ( L.) (5pi 18V® 15t IB 
Rycrnfl (Bradford) (25p) 106® 

Rye (Qaude) (top) 690 91® 4 2* 


Marshalls (Halifax) (ZSp) 103 
Martin- Black C25p> 


46®, 


Martin (-Tom) Metals Group CIOP) '71 

M 7 .% n 'Walter Group (20ol B5 6. 
Martonalr Intnl. <20 p) 179 8 7 
Mason (F.) 60 - , 

Massey (6. S.) Sons (2SP) 29* 

Mather Platt (ZSPl T1 • M ^ 

Matthews Hldgs. FIOp) 73® S 4. 

Uns.Ln. 97 


10*PC 


Mrd minster ( 1 0p>_ 33 ^ ^ 


7VpcCnv. 


MeggHft Hldgs. (5 p, 

Mel bray Group (20p) 22* 4. 

Uns.Ln. 59* 8* 

Meflas .(20 d) 43- A (20p) 38 

Men (more Mfg. (SP) 17 

Metal Bd* 365 2 3 4 60. 10*peLn. Ill* 
Metal Closures Gp. aspi 108® 12 
Metal Traders HOpl 35 
Meta Ira* (Hldus.) (Spl 45* 

Mettoy (25p) 29 » 

Meyer (M-- (ZSp) 61© 60, 1 . ,, ^ 

Midland Aluminium I25pl 97© 6*® 101 
100 * 

Midland Elec. Mfg. GtSol IIS Id 

Midlands Ideal Homes (HWgs.1 asp) 55 

Miles Druee I25p) 100 99V 

Miller (5.1 HldoS-CIOplZO 

Mining Supplies (IOpi .58 1 60 2 

Mint Birmingham (2501 62 

Mitchell Cotts GP. (25p> 46 V SV. 7*pc 

Mitchell Somers dOp) 19© 19 
Mhcconcrrte (Hldgs. (ZSp) 107. New BO 

Monk 1 (A.i OSp) 106® 6 5 

Mono Containers (2 Spi 49®. New 50* 

Monsanto Textiles 6VpcLn. 65*. SocLn. 

Moores Stores (2SP) 33. 6*pcP1. SB 
Moroan Crucible (25p) 1IB* 160 17*« 

19 1* 

Morris CH.i ISOPI 36 

Moss Eng. Gp. USp) 59* 60* 59 . 

Moss (R.i (1 -Op) 137 
Motor Rail (ZSp) 17 

Mount Charlotte Imn. (10p) 18* 18 V 
19 17V 

Movliex New 35*. 

Mowlem U-> <25p1 140© 32© 9 
Muir head (2 Spl 66® 8 9 
Murray (D. and W-» i25pl 340 
Musical Plastic Inds. >5 p) 10V© 11 
Myson Group (10P) 218 


N — 0 — P 


N4. Footwear (lOp) 34 
NSS Newsagents (lOo) 86® 

Nairn Will lain son IZatt 3t 4* 6 5. 8pcPf 
56 

Nathan (B. L.) (250) 70 69 
National Cash Register 8*pcLn 93* 
National Sunlight Laundries (1 Op! 25® 4* 
Ncgrettl Zambra (25p) 82® 4 SO. 
(ZSp) 3B® 7® 41. 7*pcLn. 64 80 . 

Ne.u (James) (2Sp) 1 23® 3 

Neville Grp. (25 P) 66 

New Day ClOp) 40 i 

Newall Machine Tool OOP) 32 

Newbold Burton (25p) 24 

Newman Granger Inds. (lOp) 37® 9 

Newman Inds. (25p) 67* 

New mark (Louis) <25o) 165 

News International (25P1 207 
Newton Chambers (25 pj 69*© 70 69 >1 

Noiiie CW. J.i Son (Sp) it 
Norburv Insulation (ZSp) 257 
Norcros (2Sp) 166® 9 70. 6*PcW. 66* 
Norfolk Capital Hotels (50)40© 40 * 2. 

9*pcLn. 137 

North Eastern Timber 7 ijpcPf GO 
North (James) Sons (20p) 53* 6 
- — them Dairies .J. 2 ® , 6I ?__ - , 

ihern Derelopments (10p) 137 9 5 

Norwest Holst (25 n) 77. 6pcLn. 78 
Nottingham Manufacturing <25 p) 334. 

(25p) 3)61® 201© 30 
Nova (Jersey) . Knit (20pl 255 4 
Nurd In Peacock <10p] 2149 13 

Nu-Swlft Inds. (5P> 91 

Nuttaii (William) Transport OSp) 41© 3 


S’bS lt HUb *' ,25b ’ 67* 9* 70 * 68 

S U 5?*, U S ' 7 = 1 * “pep 

f-G-B. Group USp) 197© 202 
Sabah Timber (10p) 67 9 8 
Sadia (20pl tg 1- 

Samuef (H.i A <25n) 171. BincRf. 63 
Sandeman (Geo. G.) Sons 1500) 174 
Sandhurst Marketing (IOpi 52* 

5angers i23pi 148 4 5 6 
Sea pa Group I25p> 73* 

*160 1*2 PrW) *' <I0P? ,62 1 60 ' New 
Scotia inv. MOp) 121 3 4, 9*0CLn. 

sw ' B7fl# 7 - 

Scott Robertson (25P) 23® 

Scottish Universal Inv. iZSpi IIS© 16 * 

• O 


Soooish English European Textiles (20p) 
12® 

scragg (Ernest) Sons iHIdgs.) (5 P ) 40 2 

Sealed Motor Construction (IOpi 144 
Sears Engg. BVpcDb. 91 v 


sears Hidjjs. (25pi 1559 d©_5 3„4- _^A 


(25P* 142* 7 61. 6 5*. 7PCAW. 7_ . 
Seddon Diesel Vehicles HO01 33*® 4*, 
8 incLn. 93® 3 5 
Sellncourt (Sp) 15© V 15 * 

Sena Sugar Estates (50pi 62© 

Serck iZSpi 44* 5* 5 

Sharna Ware (20n> 15*0 

Sharpe Fisher i25p< BO 4 3 2 

Shaw Carnet (IOpi 47© 8(2 8 

Shaw (Francis) I20p> 45 

Sheepbrldge Engg. (ZSP) 75*© 7 5 7* 

Shefheld Twist Drill Steel (2dpi 70© 1 70 

69: *s 

Sherman iSamuei) iIOp) 25 
Shipping indostrlal Hldgs. (25p> 277© 
4*© 7* 6 5* 7 9 

Shi D ton Automation HOpl 11* IOV 11V 
Showerings V)n e Prods. Whlteways 7 Vpc 
C onv.Ln. 198S-90 1821 
S'dlaw Inds. ISOpi 52. 7VPcLn. 57*© 8*© 
Slebe Gorman Hldgs. i25p> 134* 3 
Sllontblac Hldgs. (IOpi 22* 3 
Silhouette (London) A i20p) 78 _ 

Sllkdene Lubricants (lOp) 65 7 
Slme Darby Hldgs. New 82* 3 4* 3* 4. 
Warrants 33* 4. lOpcLn. 97*® 6* 

7* a 

Simon Engg. (25P) 125 Ij© 2 4 3 5 6 
51 m Plan is.) (25pi 62 3 


Sirdar (25o) 360 
Smith Nephe 


Untgate <25p) .137© 3D*’ It '1 29*. 


SpcLn. 61. 


6*pCLO. 


Gospt. 7oi*«: 

75* 4*r • , . 

UnUeyer '250) 283))© 7® 90M J9 
92 T* 90*2*. ’. 4pC9&. 73© 2V. '6 Vpc 
Dh. aZiiOjl. 5*PCLn. 64V:«.S* 6 SV- 
7VRdj>. 89*©. BV® 9 XV Sv-Vt' 1 


Undeygr (FF.nt Eaaiy 9J2 -9.2E . 

*. 7pcPf. 76 


Union Intnl; 6pcf*f. 66 S'i. 

Union Whaling (RO-IOi 42 ... . 

United Biscuits. 1 Hldgs.) i.SQpi.ZMtt 11 
12 13. 8PCOb.'89VT^ 

United . Builders Merchants (2 So) .126* 

United Carriers (100) 89 91 .90 89* ’ • •. ‘ 
United. Qh .Merchants tlOp). .35® 7®. 6 
7. TOpd-n. ■ I4SP) 44© 

United Drapery Stores (ZSp) 130* 2 1 
* 30. 7*pcDb. 83. 6VpcLh.'72 
United Engineering Inds. II Dpi 29 
UnHM Oh Inds- (25 p) 82. : 10*pcLd. 
92VV SpcLn. 115© 13 • ^ 


United Indstl. . (IDp) 17* V • ' 

) 292® 4* 6 ft 


United Newspapora (2Sp) 

United Premier Oil cake 7pcPf. 69* 
United scientific Hides. iZSpi 67 . 
United- Soring (IDp) 25 

United Tobacco SpcPf. (R2) 90 
United Transport (25p) ISO© 7 3 . 
United Wire. Group <25 p>' 50 
Universal Grinding (250) 97* -7 
Universal Printers Z63 . . 

U nochrome intnl. rtog) 25 6* 

Upton (E.) Sons A non-vtg. asu 45 


Caledonian Tst. B* OSp) 76* 


.H A' * 


Capital National Tat B (ZSp) 99® u n . ■ 

Cardinal invest Tst SocPfd. SAO* 91 a'" 

Carlfol Invest Tst diapcUnsac.LoTg*, r 
Cedar- Ihrest Tst. (X5prii5® 
ww SWMWd Tst. (So) 21V® viw,, 

■ ; 9eaagii , wr-“"'-** i »•»/' ..•«»- 

ssf^a 5 jaru& n ffi ’ais , .;S ! 1 1 . 

asp) 23V V- CW. Sbs. 1S7© 6z© si ' __ « t- 

aty Oxford invest. Tst' a So) 61 . -tJA- ' 


Y«i de Travers Asphalte (ZSp) 32>z© 
3 * 4* 4 6 ... 

Valor i25pj 75© 9 8 ' 

Vantoni (25n> 53*9 3 
VenesU Intnl. OSp) 55 4* 6 *. 
Verellen Dfd. (5j»T 5 


Clawernouse tnxest- Tst (SOp) 67v »'■ 
Censd. .ftfcUfdr <2So) 146 n . f. ., 

Conti nemai indust Tit:. (Zsn) iss® , v 
Cumulus Invest Tst (25n) 7B© a 

■* x- . 

DeKd Invest (SB 1) 87 

Derby Tst fnc. ShS- 171 4. Can. x* • 

, (SOp) . 194. 5h 

Direct Spanish Teteoreph (2SP1 179© ac — 
79 *' 80 ' 

DuaJwur In® Sh«- (SOf) 59 . 

East West 'invest Tst (2 Sd) 36V 
Edfnbureh Invest Tst Dfd. 191 ant ' - 
Electronic TCt 'B (25p) 73t. 

EnBlisli . IntL' Tsr. 7pcUns.Ln,' 109* ; ' . ■ 
English, New York Tst IZSpi 7B. • 

Equity Consort Invest Tst. Dfd.(Sop) )[,- ” 

Eqintv hxijine Tst. (SOp) 1S6® --. ' « * " ■ ■ 

Estate- Duties Invest. Tst. 470© s©'. , ! 

f.TWL Scot . American Tst Uap< S* nrv 
Flao invest QSp) 70*© ^©.hd r 

FlqreatVInVort,. IZSpi 41* . . 

Forelpn Col:' lmrest Tst. 25M'T26ira'»'’" 

htn m xi l. na 19 • 


verellen Dfd. (5j»T 5" -f *a 30 2Su BU.31* 29. m 1 . ■ 

V 5© W 4* Fa9 *! lBns Grou P riew *3.|J© 4® cSieraf.com* lnvest._ T*L_{25 dj 


vSLS-WtjI . w | SS.Il 


(non-Qtm.1 48. SpcCum.Pft 69 
BpcLn- 72V, 9*pcLn. 9SV« V 9 
VTriers 6pcPf. 45 
Vlta-Tfcx (2 Op) 70*© *' 

Yokes Grp. (20M 50* 1* ' 

Vosocr (25 p) 65 4 ■ 6 ' 


8)i-. 


W—Y—Z 


"Vr* Rlbbems Hldgs. OOp) 32* 
WAI. (25P) 43© 


wade Potteries (i Op) 50 
Wades- TR^artmegtzl Stores.- A -Non-Vot 

Wadham Strlnoer” (10p) 30*® * 30 1 
Wagon Repairs (25p) 139 
Walker CrosweUer (25 pi 167 


7* 7 “ ''' ' *9 6;. 

Gierdeion Hwest Tst. I25p> 98. |-g,, -. 

105 3*. J .-5 ' . • 

Globe inVest ,Tet <2Sp> 137* 8* a; * ■ 

Db. 71t 

Gt.‘ Northern Invest rat Q5o) S3ii® e- 
Greshagi .Invest Tst l25ff) 92® 90*? &•-- 
• 92*© 1- 

' ' >op Investocs 5ocDb. 56 - 

blen invest. Tst. (ZSP) 70 
Hal me Invest]. (10p) 30 v 50 29V 
Hambros invest .Tst. A. (25 p);12d 1 
(ZSpl .116'15 : ' . - 

Harcrai Invest Tst (lOp) 37V av a ' r 1 
mi. (Philljii invest. Tst ospv 165*® s'*/. 
4*pcUw.L-n. .100 t 100* *• 6 

Hume Hldnt'A )25p) 770 *® at * * 

I25P) 74*« ZI. 5*|NUl«tlL . fie •' 

DO. 1 1.5 


Walker Uamro) Goldsmith ‘CZSpi . 96©. 1 Indus*. Gen Ts*. (25p> 114©-* 13^ . . 

Non-Vot. (25p) 65® [ J7- -16*- 3>rt>cDb. 34*. 5 VpcDb. 62 ■ 

Waller Hartley (5p« 12)i® • • I 4*KDb. 96 5V Gi ; _ u - -. V 

' InvesL Trust Cpn. tfSp) 158 - . 


Ward Goldrtone (23pj 162 60 .... - 

Ward (Gcropel (2Sp)-4S 1 Investors . Mortgage Security ttsp£ *. 

Wardle (Arthur) -(lOp) 47 j SVocPf. 57* 

Wardle (Bernard) (Sp). 16V© 17 V® 16V j Kjngslde i L Imgst.. OSdi 64*» New 64 '.- 
V 16 '' ”” " ' 


Lake View (25p) 153® 7 6* 

London . Provincial Tat . 5pcSb. 66* 


*tm 


London St Lawrence Inv. (So) 9* 
London Electrical Gen. Tst C25n) 62 - , 

London Merchants Secs. -OSp) 109® if 


Warne Wright Rowland (10n> 36* 

War nor Holidays (I Opr 23® 

Warwick Eng. (20p) 14® 

Watts Blake Sesrne-(25o> 144-1* 

Wettawood (25pl 216® 17 18 
Weeks Trailers (IOpi 21 za* 19* - 
Weir Cro. (25 pi 72© 1 * 

Wellman Eng. (2Sp> 41 
Werneth Ring Mills (10p) SV® V 
West (Allen) CZSpi 40® 40 1* 1 
Westbrick. Products (25p) *9® 9 ^ 

Wescforth Electrical (2Sp1 128 32 30 
Westing house Brake Signal 29S 
Westland Aircraft (25 p) 44* 5 

WM^ nS pr^mwceutteaE(^<l'op) Z 60*. 8pc V'T* i? 51 ” 6afc 

Ln 73 70 MOW* IW, TBt, fZ5pl 133 ** 41i 4 + 

Westwvd Television C Non-Vtgj HOD) Neg It 5. A. OUST) 288® 

21 V. New 21 . Nelson Rn. Tst BocPf. 59*© 

Wevbum Eng. (25o) 74# . New Throgmorton Tit. Cap.Ln.'i 

Wheatsheaf Distribution Trading OSoV 142 7pcUnscc.Ln. 7Q* .- 

3 North Atlantic Secs. Cdr.' asp) 74® u 

- - -- -- — Nnrthhvn RR 


London Trust Dfd. aSp) 246 
M. andG. Dual Trust Inc. Shs. OOm ue 
Cao. Shs. (IOpi 114*® 15® ie® 17®* 
21 19 23 * 5 4 2- -. 

Mercantile O.SdV 49 V® ij® 51 env •, 
SOI- 4*pcDb. 88* 7* - 

Meranants Tit Q5p> SI. 4pcUnjei4" 


. 86 *® 

Metropolitan Tst i25o> 122* 




Whltecroft iSOP) 11B 16*. 4*oc1ltDb. North boro 86 
. 4T 0,1 l«v. Tst. asp) 45* 6 . 

Wbitehause (George) (Eng.1 HOP) 12 '2 11 Omnium inv. Dfd. C25p) 130 
Whites (Timothy) Taylors fiVpcLn. 74V- Outwich Inv. Tit I25p) 113. 6*pg 


8 pc La. 86 V© * ( 76>tt9 VI® 

Whitting ham (William' tHkJgs.l >12*p) 68 I Pen Hand Inv. Tst a5pi 95 * 

Wilkins Mitchell (25a) -47 . I Premier fnv. (2Sp) 150® -.' 

Wilkinson Sword i20p> 43. Non-vtg. A | Prootv. tnv_ Fip. -170. BncUniee 

)£5(7 pd.) 63' . 1 " 

Raeburn Imr. Tst. OSp) 114* 

Rights Issues Inv. Tst. i25oi 31 

(25oi 37® *• ««• ' i. 

R. Plate Gei. Inv. Tst Dfd. (25pr22g£'- ' i 
Robeco (RBC) (FTs-50). £31 . Sub-Shi. 


-20a) 38 7 6* 

Wilkinson Warburton (25pl 79 


Williams Humbert Group i25p> 138© 
Williams rjphn) Cardiff i25p) 40 • 

Wills (George) Sons (Hldgs.) (25p> 56 5 
Wilson Bros. |20ol 32 3 
Wilson ' iConnellv) Hldgs- (25b) 112® SI 


wSFilroon SUdium 6fd.' (3P) 13*® 6© RclI^cb °N.V. 0< sii'b-^il' 5 °tNat. 3 P^y^' 



4VpcL 


96V® 

Rosedlmond Inv. Tst CapJlhi). (25n) ’- — 

( nr _ JJS 


Rothschild 
13S 3 


Windsors (Snorting Inv.) (Sp) 98*: Vt 

wi hoard (top) 18 

Winn Indust aOp) 33*© 3 * 

^«or^ h rro^ W p'oSSere 3 rzlra 2-3 I ^.p^hT'TI'op."^^ Tol% * 8 * 

»SSn!5KS-^8.- e «? i2Q® 18 : J- 


Wood Hall Tst. aspi 98 6^1 7. GiiocPf. 2 ™' 1 • A ^ 

wro^daU-Duckham Go. (ZSp) 81 Cltr « <Z5p) 134 A Ord. (2 : 

ih 2 it esse 

Worth (Bond). Hldgs. (25pi 31** 3 2 SroWsh Mortgage (25o) T02* 2. sfti 
Worthington (A.' J.i (Hldgs.). «5p» 13 Mapongt (28p) 111® 14 ■ J: 


Wright's Biscuits (20p< 49 50 


YaHon Furniture (5 pi 7V© 7 5V 
York Trailer ilOpi' 140* 2* 3 i < »u. 

Yorkshire Chem. (25p) 264® 5© 70 1 68 ScottfNi Western. USn» 87*0 
72 j Second Braadmount 7pcPf. 56. -• /-S' 


uPWAtlZMJ 4«BUVII«I USP' < I I HI IH ' -v* 

Scottish Overseas Commonwealth a 
57® i . "" 

Scottish United G5p) 81© ’z. . 6 ‘ac~ ' 
77® V® 


Yaughal Carpets (Hldgs.l (2Sp> 143 5 

ZanKh Carta. A lReg.l (SOpl 63© 4 
Z otters Pools USp) 26 li 7 


t Second consolidated (75D 109®H 1oU‘-'- 
■" cond Gt Northern 8 Ord. (25 b) hk 

card Scat. Invet (2^nl 11 . 


ELEC LIGHTING & POWER (S) 


Second Scot. Invct «25p) 91 
Securities Trust Scotland aSp) I48t 
Simon side- 115 " 


Calcutta Elect. Sup. Core. 6pcPf. 28* 

i amalcs Public Svce. HJO.SO) 9*® V 
llgerian Elect. Sup. Coro. -3* 


Later Walker Ord. 990 IOI KMfc «i. 

Uns 11Z'<® 12® .V V * , ^Ti- \ - 

Sphere asp) 87 ■' *:■ 

Standard Trust I25pi 123. 5pcPI. M - • 

Crerllnn (25pl 144 6 5 3. SpcPf. S.ltf' 

FINANCIAL TRUSTS. ETC , (315) ffi!? Sopv«s*© . ire 

Anglo-Continental (25p) 61 SESmEft!! lw u, r»ofKg£® 

Argentine Southern Land 226 . - - • 6»**0. 

'Armour Trust (IOpi 59 * 60 SB* 61 -_1. 3i * _2* 20* . ~ - r 


60* 

Australian Estates A (25p> 32* 
Bristol Merchant Finance (IOpi 68 
British Debt Services (10p) 2)0 2 
British Elec. Traction BpcPfd. 81 *. 

1 2b PI 138 6* 6 7 5* 7* 
Chaddeslev invest. (25pi 22 
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These indices are the joint compilation of The Financial Times, The Institute of Actuaries 

and the Faculty of Actuaries in Edinburgh 
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CAPITAL GOODS GROUP <18*> 
Aircraft and Components (3) 
Building Materials (23).. ... 
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Engineering. (79) 

Machine Tools (15) ... . . ... 
Miscellaneous (25) ... 

[CONSUMER GOODS - 
(DURABLE) GROUP (57) 
Electronics, Radio and TV (14) 
Household Goods (15) 

Motors and Distributors (28) . 
CONSUMER GOODS 
(NON DURABLE) GROUP (174) 

Breweries (21). ■ 

Wines and Spirits (7) 

Entertainment and Catering (15) 
Food Manufacturing (24) ... 


Food Retailing (17) ... 
v *V js-’j Newspapers and Publishing (15) 
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rrr;; .. 
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3£ |;j Packaging and Paper (1$). 

Stores (29) 

Textiles (21) . ... 

Tobacco (3) 

Toys and Gaines (6) ... 

OTHER GROUPS 
Chemicals (19).... 

Office Equipment (10) 

Shipping (10) ... 

Miscellaneous (unclassified) (44) ... 
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INDUSTRIAL GROUP (498 SHARES)^ 
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16030 165.24 
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166.27 


■261.84 267,71 
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134.20 


272.55 

1271.48 

139.64 


178.34 

162.70 


123.90 


159.90 

182.13 
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500 SHARE INDEX 
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3 iV'.V -^V FINANCIAL GROUP (121) 
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Investment Trusts (20) 
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169.35 ,119.13 
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The F.T.*Aetnarles Composite Insurance share section, 
although not the best performer in the Financial Group, 
has done very well so far this year. A rise of 56 per cent 
in the subsection to its end-Sept ember peak for the year 
mainly reflected the improved returns on V& underwriting 
and some good company results. Since then there has 
been a general downturn in markets which has reduced 
the rise to about 39 per cent, compared with a gain of 
35{ per cent, in the parent group and one of 26 per cent. 

In the All -Share index. 

These chart* show the pattern of an F.T.'Actuaries index 
and of prices of two constituents concerted to index numbers 
at weekly intervals over about six months, starting from the 
same base. 


ACTIVE STOCKS 

Prices in pence except where otherwise indicated. 

No. 

Denomina 
Stock tion 
Brit. Petrol. fPP.j £! 

Imp. Chem. Inds. £1 
Trust Hses. Forte 25p 

Beecham 25 p 

Comm. Union ... 25p 
Shell Transport ... 25 p 
Barclays Bank .. IT 
Brit.- Am. Tobacco 25p 

Doulton 25p 

Lloyds Bank £1 

Rio Tinto-Zinc ... 25p 

Ultramar 25p. 

De Beers Defd. ... R0.05 
Gen. Accident ... 2op 
Pork Farms New 10p 

The above list of active stocks is based on the number of bargains 
recorded yesterday m the Official list and under Rule lB3(l)(e) and 
reproduced today in Stock Exchange dealings. 
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12 
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12 
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12 
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11 

546 
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11 
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+ 8 

270 

173 

11 
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10 
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10 
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140 
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173.96 <114.33 
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Option Report 
and three-month 

OPTION DEALING DATES 


“Call” rates 
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170.47! 61.35 
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COMMODITY SHARE GROUPS 
(Hot included in the 500 or 
AU-Share indices) 
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257.501 
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[350.601 
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84-68 


114.64 


35030 
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1X76.90 
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■108.07 


59.96 


94.08 

(W/62) 

70.93 

®tu«n> 

5433 

\Kifcm 
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Since 

Oomplietloo 




86.57 

‘Sffi 

(81/10) 

79.321 

85.841 

czaiMj 


70.80] 

(4/1) 

68.42! 

(4(1) 

66.23, 

aim 

69.02, 

(13|\\ 


115.42 
HlfllGS) 

113.43 


(33/10(63) (16(6(70) 


, 114.41 
(13/9(63) 
114.41 
ifTlUWS) 


68.43 

*89 
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/tion or Group 
- - "7 Manufacturing 
• •'"Retailing 
'..V' / vance Brokers 
■. -"' g Finance .. 

and Spirits 
^rr^and Games 
» . ; - Equipment 


Base Date 
29/12/87 
29/12/67 
29/12/67 
29/12/67 
16/1/70 
16/1/70 
16/1/70 


Base Value 
114.13 
114.13 
96.67 
100.00 
144.76 
135.72 
162.74 


Industrial Group 31/12/70 128.20 

Miscellaneous Financial 31/12/70 128.06 

All Other 10/4/62 100.00 

t Redemption yield. 

F.T.- Actuaries indices are calculated by Ext el-Comm uni ca- 
tions limited (a member of the Exchange Telegraph Group) 
on an IBM 360 computer, 

CONSTITUENT CHANGE: Henry (A. and S.) (Stores) has 
been replaced by Standard Tyre (Motors and Distributors). 


Amari, Tissus Michels, Interna- 
First Last Last For tional Stores, A. E. Symes, Thom 
Deal- Deal- Dedara- Settle- Electrical “A". Wheel ock Stor- 
ings ings tion ment den, Crosfields and Calthrop, 

Oct 26 Nov. S Jan. 27 Feb. 8 Tfgon, Bass Charring! on, 

Nov. 9 Nov. 22 Feb. 10 Feb. 22 Oddenlno's Glaxo, Lonrho, LC.L, 
Nov. 23 Dec. 6 Feb. 24 Mar. 7 Dunlop, Dixons Photographic, 
There was increased activity 8a ™ h <W warrants, Courtaulds 
yesterday in the Option market and Emn "°° L 
Stocks dealt in for the u call ” “ Puts ” were done in A R 

were British Leyland. De Beers, Symes and J. Lucas, while 
A. Herbert, Avana, Eastern and '‘doubles” were completed in 
General, Rio Tlnto-Zlne, Hem- First National Finance and Trust 
dale. Trust Houses Forte, Tesco, Houses Forte. 

PrleM in pnu onlm otowwlsx bum, 
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Uenel Sac*. ^ J 

IIjmIMImmwiII 


20 
7 
5 
25 

{Le^l&Geaonll 22 
lU^rfa Bank.T| 
[■•Loft". 

“Mame' 


[MnrkaASpBno'rj 18 


Mete) Bimc— .. 
IsiidiMuinuk. 

NstlWeatBani 
P. 8 O. D«fd._! 

(Rank Org.“A 


17 


22 

30 

SO- 

15 

10 

11 

62 



Seed loti. 
Slater Walter... 
IlBBOO .m..< 

Thom 'A' 

Tube Inv. 

UniWer- 

Utd. Drapery 

yictaw 

Woofvorth 


fta pet t y 
Cap Coon tin*.. I 
jliHMi Secorltie* 
Ptechoy — 

[Star (Gt. 
flinm 8 City.-. 1 
Town 4 Comm. 

ODe 

Brit . Pokrolemml 32 
Bomiah Oil.. 

Oil Searoh — 
(Shell—..—-. 
[Ultramar 


i Mine* 

[Anrio Amw„_ . 

[CharieE Con*— 
tCharterball Pin 

(Con*. Gold. 

De Been Def— 
V. S. (Mold— 

l&wtBcHUder— 

, Hampton Arena] 

Hampton Pcnpej 

Lonrho.— , 
Loralne— 

Metal* Hxplor. 

StwnaHl — ., 
Pteeldoa 


Pro*. Steyn- 
Kio-T. i Bn o... — 1 

Wdtom 

Wert Area*.—. 
WertemlTng.. 
Zambia Copper. 


30 

62 

22 

4 

25 
13 
52 
20 
15 

9 

20 

10 

5 

26 
2 

£2 

20 

15 

12 

9 

18 

7 


Early Pompidou- 
Brandt talks 
are agreed 

BY ROBERT MAUTHNER 

PARIS. Nov. 3. 

PRESIDENT POMPIDOU to-day A much more probable ex- 
sent a letter to ■ Herr Brandt, planation for the lack of urgency 
informing the West German shown by M. Pompidou is that 
Chancellor that he was willing he did not consider that the 
to meet within the next few basis for a Franco-German 
weeks to discuss Franco-German agreement on monetary prob- 
differences over monetary lems existed, 

problems. M. Pompidou clearly found 

No definite date has been fixed himself in a dilemma. As an 
for the Franco-German summit, avowed advocate of European, 
but it is understood that it will unification and close Franco- 
take place either at the end of German relations,' he could 
this month or the beginning of hardly allow an opportunity to 
December. u harmonise the views of the two 

# - countries to pass by. On the 

Deterioration other hand, a failure to agree 

_ with Herr Brandt would leave 
M. Pompidou and Herr Brandt these relations in a worse state 
were. In any case, due to have than before, 
one of their regular six-monthly 
meetings, provided for in the 
Franco- German treaty. tn rrerequiMie 
January, but the West German These considerations are re- 
Cbancellor has evidently felt that fleeted in the letter he has sent 
the recent deterioration in to Herr Brandt's to-day. Although 
relations between the two the text has not been published 
countries justified earlier top- here, it is understood that the 
level talks. President has emphasised that a 

The French President, how- willingness to reach agreement 
ever, has been noticeably slow a necessary prerequisite for 
in replvins to Herr Brandt's yjg, telk ^ In president’s 
proposals for a meeting, con- these must cover concrete 
rained in a letter sent as long subjects such as international 
agn as October 26. Although a monetarv problems and prohably 
oromional reply was sent by East . W est relations, and should 
M. Pompidou soon ^swards. not be a n 0 wed to degenerate into 
the French have pleaded that a va gue and general exchange of 
they could not give a definitive i K ^ 

replv until after the official visit ’ , _ . . .. 

to France of Mr. Brezhnev, the . What the French evidently 
Soviet Communist Party leader, fear is that, because of the 
In view of West Germany’s apparent disagreements on hione- 
own improved relations with the tary policy within the German 
Soviet Union and Herr Brandt’s Cabinet. Herr Brandt might em- 
recent amicable meeting with bark on his talks with M. 
Mr. Brezhnev in the Crimea, Pompidou without a clearly de- 
this explanation has all along fined German position in his 


lacked conviction. 


pocket. 


REGIONAL MARKETS 


LEADERS AND LAGGARDS 




f ollowing table shows the percentage changes 4 which have taken place since December 31, 1970, in the 
^^ipal equity sections of the F.T.-Actuaries Share Indices. It also includes the F.T. Gold Mines index. 

Change 
% 

+ 7.59 
+6A6 
+ 6.11 




hold Goods 


Change 

% 

+63-32 

+GL21 

+54JB7 


;)■ 


og Materials.-... 

• . ucting and 

./"? T tbruetton +48JW 

. +47.96 

T -V. rant Banks, 

• . ' v. .T ing Houses ...... +44.04 

V ; ,uce (Brokers) ... +43.15 
^‘’nrchase +42-99 

• [ - papers and 

• +4213 

> nee (Composite) ' +39-35 

Rh^ : . %■ ; _ , 


Change 
% 


Aircraft and 

Components +37.77 

Property +3627 

Stores ........ +35.59 

Discount Houses +35.55 

Financial Group +35A8 

Motors & Distributors " +35^8 
Food ^Manufacturing ... +34.76 

Breweries +32JS7 

Consumer Goods (Dur- 
able) Group +30.97 

Capital Goods- Group ... +30.50 
Electricals (Ex. Elctrn. 

Radio and TV) ...... . +29.15 

Consumer Goods (Non- 
■ Durable) Group ...... +26.78 


Change 

95 

Industrial Group +26.47 

All-Share Index ......... +25.79 

500 Share Index +23.08 

Entertainment and 

Catering +22.28 

Electronics, Radio and 

TV +2L27 

Chemicals +20.95 

Teas ..... +19.09 

Engineering +18.41 

Tins +15.06 

Tobacco +13.47 

Insurance (Life) +12.59 

Investment Trusts ... +11.10 


Textiles 

Wines and Spirits — — . 

oa 

Machine Tools +6.00 

Office Equipment ...... +5.87 

Packaging & Paper ... +4.46 

Shipping +3L19 

Coppers —10.46 


Gold Mines F.T. 
Toys and Games 
Mining Finance 


—18.02 

-22.45 

-3L30 


“■percentage changes based on 
Tuesday, November 2, 1971 

indices. 


flU. 




KPlrtn. (RO.SO) 350 6a Mm 


3 V 


-if 9 -» v 

-• k . 3, Exotrtn. 

..-v-ort (R1) 320 49 

•’ • .<»H» Gold »Rt> 4J 

. ...c 'Jiisbon Wetel tS 0 . 02 »a) 3S 

iRuneoboru) W0.O5) 55j6 B 

:• - 1 'nd Inv. Trait 81)100! 

‘ orii m°.so) »«n-» 20 

t-' 5 * .. 5-#^ "WTtV 

r.rJ^^Wtk African (10) 

.. ,-jv- ;rta Nigeria CHIdo&J (25n) IS* 
*.i f r ' ; " T - *1 now) 3U* U ■ ■ 

i\- r .-.: Motal fl2!«) A* 1 «, *% 

' • : : Diamond (87)' 

. SdKb i. Tn; (2Sp) 1228 

-r— ' - J :.'^40 14« 209 189. 269 179 

*■. . i as s * am.. ... 

. : OlMM &W. OTiB nftPL Rl) 

*[; V. ; Co«d. MocPf. (BM.1 fltfl 
. - -n i; DW. mao.) mo.05) 160 Ij9 
- - • ‘ . tH.-y 69 7S 4 IriSBS 72 821 SOt 

•j'V- 

**“' won (RD.iO).e% 

■ ' 3 -;V "fj . .on, («68) 

: ' ,+rt. CiAO.SOl 2S4 '5t; 

" , -: .i-jffiiorixn Oimei® CSOpj 86 7 

1 ;Jr 6 2 4 8 5 1* 4» 

„ . * J- -6. JBS7b Dd.l 313 12 15 14 9 

= «-i « M. 14* 16: is. 

Spelnfib. 844,'2!Ufc 


.m' 


8SA. 




>S10 W. 3 7 1 -8. 80. 2 S Si 
c? 1., 1 *« 1 8J it 17 13. BpcPf. 

' .■ BijpeUntetLii.. 9SU S. ■ 

Cmral ilOrt - 499 40 

- * 53 •• - 

6 pc 1 *H». 794. 

• _ inch P«. (Buror) (HJO): C1Bl|0 

v -ft 


Trinidad Camuten OUa 05 p) 1559 

Ultnowr. C25p> 3280 309 45 4 6 3 
7.9 38 B 5Z 50 1. _7pcUnsec.Uj. 09 
Waltets (Century OH*) lion/ 70 

•; PROPERTY (498) 

AlMa^ Prep. Hhteu. (23 p)_J 128 .1 5H® 


1*14V13. BisPCUnaJLii. OS li 5Ji 6U 
Allied 1-otwJon Preps. liOrtBBrtri* 


W».) 


A^nan London Prep*. 

Amalgamated Imwat. Prep. C25p> 364 3. 
BpcUnsXn.. 82 At . 

Amalgamated - SeanHiet (15pl M 


■ (5p) 17ij *4 . 
(2SP1 110** ID 


Apex . Promt. 

Aqpfc- Secs. 

Anrrte Sec*. _ _ 

Armen Pram. (25a) uSM 20 
Art worth Steward mtdss-J las*; SB TOO 
9B 30# 2 9a 

ABoelMM Do rei e pn wiBt Wtfg*. (*5p). .76 

sAuram Pfiwo. 0581 97. BocUm-U. 
79 .80 

Bradford Prop. TsL t25p) ISO 3 2 ■■ 

Britlrt L a n d USp) 1121 j 9 14fc "14 l3t! 
13 15. 9'rtxO/fW.Ln,. -1001* fOO 
Calgarv Edmontaa Lum f7<zp} lOt U 
Capital Counties Prop... €25p) »U 4 ij 
3i;. Warrants to Sub. tar Ord. 3m 5>j. 
' 160®. 93ipc 


SStSu 6 !" 5 ^* PSUn *’ LB * 


-10512 7. 

tortral^ District Vrtws. (50 p> .178. Ol&t 

CenSwrincu? 6 ns. (20m 79»i • 

Chariwooo AHiante noo> 849 s ss. 7>ioe 
Ln. (sop) 36i> . • _ • . . 

CbtftwiaeM ciSo) ,152 • 

aty Offices (25 p) 1059 : 

Cerewall 68 <2 9 . 

Country New Town HOB) 329 . 

Mu (25 p) 71 ij . 

Dam Estates (ZOp) 15 '• 

Edgar (25 p) 181 I • „ . 

Escnes Property (25n ■ 

EVans of Leeds (25P) 98»s ?*! 

Grand Junction. (25 p) 15912-61 3&i 
Green (R.) (icfc) 6B9 9 ^ 

Grcndoa Sees, (too) 91 90. >t 
GrVvewodd Sect. (Sp) S1>t flu 7*ipe W. 
709 

Guardian <25P)_89«2 SO S9 • 

HaUnwk s««. 84«pcln. 78i . . ^ 

Harnmnon (23?) 5309. A-(2Sp) «93$9 

WSffiWgWA.ir v:-- -'l; 

Holloway sack rule 7<4KDb. 8 f «2 2. 1 


India Blogs. 34pcOb. STij 
.lnyertRiant Co. (25p) 90« He« B99 90 

Land General A (So) 21U >2 
Land Howo lOSipc 1229 
Land Sees. (SOP) 1659 9 8 l= 7 feZ Bpc 
DO. 1988-03 71V. 7VncDb. 83b. Bbpc 
Ln. SZV9 V b VS.. Oa. New 93V. ape 
Ln. 130. SVpcLn. 1009 >2 1 30. GVoc 
Ln. 119VO .21'. £ 0>2 
Law Land 397 
Lewston (12>zP) 80 2 
London Proy. SIiop Centre* CIOpi 57 
London Oty -Wtttcllff C10n) 41 W- 24 .4 
4 2 

LonOon Shop Prop. tZSp) .81. ShncLn. 
100S TOD 

L niton Hides. (20 p> 96- . 

Metro do/ lun Ests._(Z5qi 1 6599 71 7D]i 
684 73 v 4U 5 . SncLn. Ml» 9 SA» 
94. 5PCLn.- 128>t 9 4 30' 

. mrtB British Props. (25PJ1 BO 78 . 

DddeiHno's Prep. (25s) 2829 799 81 
2 3 5 9. New 2829 3 307 
Peachey Prim. (25f» 11 59 -19 17 1» 
171* 164. 6*pc1«DI>. 0Z9 
Property Hi do. (Z5p) 198 ' 

Property Security .inv. (SOpl 253 2 . 
.TUoum Prop, tap) 15ij 18. 5*?PCPt. 
57i; 

fteolonal Props. <25p) 300. A (25p) 2939 

St. Martins Proo. (25pl 15ai a 9 629 46 

4 5 3. N«w 159c9 B<39 829 4.7. 
6‘iPCLn. T079 

Samoei. Preps- CtSol iSSM 1 
Scott. Metre. Prep. /2 Dp) 1J29 11«i 12*s 
Second Cttv Prn. tlOM Mfs 
Sfeogh Eft*. (25 p> 92 3 2'a 
Star (G.8.) (SOP) 205 3 4 6 3H 3>r 47 ij 
aiteCLn. 1998-2003- 1970 8ti S3 
Sterime Erts. tMrtail 
Stock Conv. «Sp> 5009 S ' _ 

SlMiIeV tBJ (25o) 2289 49 7 

Town Cttv Proas. (10pi 10*49 80 0>s9 

5 »» S 19 7. New 108 Vt- 

Town Comm. Props; I20pt 1289 , 01* 
32t 29. 63tpcLn. 1139 141" 14 13A< 
Town Centra Secs. (25 0 ) 58<a9 ' 

Trataioar House .In*. (20o) 132 h SOt 1 
•a, B Wntc Ord 43<z9 33 5 4'-*: 6 
Stri- Wrrts^filOO BijpcLn, 23>j9. IOVdC 
IstOP- 1144.' 9VPfiLn. 100; li*. Bos 
Ln. 1994-99 204 27. 8ml.n. 1994-99 
B6V. 104»eLn; 1O0V6 7»j 1* . . 

United Real Prep. <2Spi- 2089 ID 

Webb - 0.1 - apcOfe. 704:* 119 
Wing ate In*. .(20(0 90w 9 


RUBBER (61) 

Anelo-lndonrelan Pfantns. 289 749 9 

vs. 

Golden None Plantns- OOpt 464 
Grand Caotrai inv, HMgs. (lOPJ 3h 

,P ,n " 040 2 1 7UpcU(lS.Ln. 
8449 59 

HlfiMaMs Lowteikur Tara CIOpi 3B>* 7h 
5«ta Lumpur- KOPPO 0 ( 10 p» 27 

Kullm (10p|. SI 
Kurunepala Hides. <7 *sb) 129 
London Asiatic (10p) 47>- 
Londpn Sumatra nop).21J9 4 V 
Mertimau PaM* (lOp) 22 h 
Padans Java now 309 
Pans watte 27* 

Pauline nop) 444 
Plantaifen Hide*. HOW 284 4 8. 2Dpc 
UnseeJ-q. U69. 11ncSub.UnseCJ.D. 123 

Seafteld Amal. (low 62 ij 33 2 3 i* 
TalWng 110p> IB V 

SHIPPING (91) 

British Common we* Kn (50p) 190 87 8 
Caleooaia Inrests. asp)-i7M 87 6 
Common Brothars <25p) 1010 IM'i 
Court Une i25p> 1609 60 1 591* 

Cunard Steam Ship 230 
Dundee Perth London Secs. 7519 <;*9 809 
3 00 2 1 1» 21: 1. fipcCn*. 82J- BO'j 1 4 
Furnace Withy 7D5 3 4 6. 

11 iCtnrteu BrfeuS 125 
Jacobs (John U ftflp) 53 2 1 h 
London Own*#* Freighters <25P> 55 U «>. 

Lyle Shipping (25p) 82 

Manchester Linars I20pl 50 

Peninsular Orlnetel Steam SpcPfd. 52. Old. 

1626 60 Hi 60U 2 1- 
Reardon Smith Line <50p) 529 2 

TEA & COFFEE (40) 

AmaL Tea Eit, 1249 6. 

Assam African liw. 28h? 1? 

Assam Con id. QSo) 1 8. EpePf. 50 . 

Aisam-Dooars Hides. 737 

Assam Frontier S 09 

Camellia I mr • non) 499 

Central Pror. Ceylon Tea Hltfns. C2Sp) 7«* 

Cerlon Tea Plants. Hides, sazo 1 
CD"sd. Tm Lands 3?B6. SpelsiPt 3D 
Del oa 117* 109 • . 

Domra HJdfl*. (Jon) 13i ■ 

DucKwan (10p) 12 


BELFAST 

Bt#«tC3i*L37&] £90 i — 
B-fcat Hope fill 7Biai - 

Finlay Wto)6n)| 17 I — 

BuaheaCB)£l.i 160 I 

Jl.irt»bSo'tlov| 42lg I — . 

IRISH EXCHANGE 

Bzcb (dd/8o.IL78 07 
Allianoe UadCli 

ij RlWPflt JfiDBid-. 

Clond'lte Pr— 

GoodfcodyfiL- 



H'faam Poet A. 
CuUags l£k<__. 
OkmgbtA) to.. 
Dunn W.B. 10p 
Kao* (lOp). — 
BvwaaPnUa 10n 

fivered I 

FardhamBd 5pj 
FrxMt&BeedfiOn 
GudliwrfiL. 
Gocdao 3. S._ 


96 

-i 

671* 

— i 

45 

+ 5 

28 


57 

-1 

67 

97 



731* 


47W 

Hl .«. 

114 



IB 


bat* 



35 


26 


63 

— 1 

WESTERN 

43 


31 


in* 



n 



33 

i- ... 

60 

^ 

42 

Mlll 

7CUg 


84 




■nn< 



Giajg /Ship £1 

Hnl/mSlVtilOp 
HU (Cbala) £.. 

Kfoan-M* 

Lovell’ sSMp£J 
XptiX^dWlOp 

Ftnuth. Bov.. 

Slndall iVmj. 
Smith (Henn). 
Sopm Cham „. 
Vlnoont (H.)... 
Watsham'B^™ 

WyiaadteolOp 


of Sr 

285 I 

101a, — 
1221*1 ..... 

52)*! 

60 
2Sl*| 

06l«i 

63 
•141*] 

131* 

65 
621* 

30 
28 


NORTHERN EXCHANGE 


Albany lav - 20 pl 
Arfi Spinaii 
.yak 
& Baron. 
CbaaJDpj 

Brady 

^ ^roa*(T <^^| 


Clover 

Ciomtr Bing&i 

4mA , 

Bog.KatIar.fil! 

Gandy i 

Gardner (t.) — . 
Gaont (Rid).-. 


4Q 
£6 
G 
36 
20 
S1QOI* 1 
4D 
200 
32 
61*1 
19 
49 
40 
38 
S0J 8 < 
19 
38 

198)* 
22 i* 


Heaton WmlOp 
Hjgaou Brew. 
HindaotlBdBDp 
HotC,7cwpb£3 
ItutbamCGilOp 
L<5.M.tftm. £1 
Ketton Cmu£] 
C pod Grain £1 
Ran. Canal £1 
Moat H. 4 Son 

Nlcholi Vim*. 

2ttbn.GVWth. 

P^LA. 

PM MOte. 

SayarOonfKip 

Swanlnap33ip 

ShOohSptiui'n 

'Caven'rR^Op 

fens? 

Wo’dw'dHlSin 
Yocte^dn 20p. 


3 

1271* 

95 

500 

105* 

120 

406 

no 

2581*1 

80 

125 

671*; 

94 

9 

37) * 
10 
13 «( 
66 
26** 
a»« 

471* 

15 


+9 


+1* 


SCOTTISH EXCHANGE 


AUaaPI'rt’olOH 

Bnmloi 

(Maws lnd...i 
OcaigftSoaefiL 
Dyteu. — : — | 
G*Uonf{l)^! 
HmAVFylte.J 
MIDtlflrt. 


Hantaan A GJ 

ScMOMk— 

CTnlnd Wire.- 


11 l 

92 
161* -l* 
IBB 
137 
6 
28 
27 
77 1 *; 
111 * 

171* 

33 
SO 
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Wool Board 
support for 
imports labels 

SUPPORT for the campaign to 
retain country of origin labelling 
on textile imports into the U.K. is 
being given by the British Wool 
Marketing Board. 

The labelling requirements of 
the Merchandise Act are to due to 
end later this month and textile 
union leaders fear this could lead 
to a flood of cheap textiles coming 
into the country and that it would 
be against the best Interests of 
Britisb shoppers who will not 
know the source of the goods. 

The British Wool Marketing 
Board has urged the Department 
of Trade and Industry to take 
action to continue the labelling 
system "to protect the consumer 
and alleviate the present serious 
unemployment in the textile In- 
dustry." The 90,000-stnmg national 
association of unions in the textile 
trade based on Bradford has also 
expressed Its concern and asked 
the Government to reintroduce 
origin marks under the Trade 
Descriptions Act. 


Employers in 
painting and 
building link 

THE Federation of Painting Con- 
tractors and the National Federa- 
tion of Building Trades Employers 
have agreed that the FPC is to 
affiliate with the NFBTE on 
January 1. From that date all 
FPC members will be full mem- 
bers of the NFBTE and entitled to 
the full range of services provided 
for employers of building labour. 

The FPC wlli retain its identity 
within the framework of the 
NFBTE organisation and will have 
responsibility for the day-today 
conduct of affairs relating to the 
work and interests of the painting 
and decorating sector of the 
industry. 

The council of the FPC will 
remain in being and will be 
augmented by members of the 
present NFBTE painters’ com- 
mittee. Mr. Eric Sangster, director 
of the FPC, will continue to 
occupy the same position a nd will 
be a full-time member of NFBTE 
staff. 


NEW “HIGHS” AND “LOWS” 
FOR 1971 

The following securities (number in parentheses) among 
those quoted in, London Closing Prices yesterday attained new 
'•highs” and “lows” for 1971:— 


EMM Agency Hldgs. (25p) 16 
Jolral 499 B .. . 

Kalian Devan Hills Prod. BpcPf. 44 
Longbourne Hldw. 175 
Lunina (OylonJ 471* 

McLeod Russel 1 359 
Nnvara Ellva IHMm.) 23 4. BfepcUmcd. 
Ln B19 

Oinrah H^Melds 41 VO 
Kuo Estates HMat. (250 42 
Surtnah Valley iZ5p) 36 
West HU* HldOS- 1069. BpePT. 44 
Williamson TU Hldgs. 76 

TRAMWAYS & OMNIBUS (9) 

Anglo- Arsenti na Tram wa vs SpcDb. 5B9 

Calcutta Tram 5pePf. lEfe9 
Ewar (Georg*) t10p> 15 144 

WATERWORKS (12) 

Bournemouth DHt. 52. 4ncPt- 42 (, 

Bristol 54pcPf. 73 
East Anguao spec do j. 509 
Le* Valiev 5 pc- 52 


5. Staffordshire lOocPf. 116'** 40 4 U 
Sunderland S. ShtekH Bpcff. 1986-88 72 
West Hampshire SocW, 1977-79 781-9 
Woking DIil giiKOb. (£25pd.) 264 


SPECIAL LIST 

NOVEMBER 3 (2) 

Oitdibwiu CpcPf. 5io 

RULE 163 (1) (e) 

Bargains ntarited under Rule lfiS 
(1) (e) in securities for which 
quotation has not been granted 
and which are not recorded in 
the Official List, 

NOVEMBER 3 

Ann. Consd. MIB*. 9V 101 *. Qpte, 2 
American Smtttlite 845 

Aii rtlm 53V _ 

AUstate expire. 6 
etc. NAW. CAB) 232* 

Ml Bros. 959 
Bridge Olt 1049 _ • m 

Blue Metal Inns. 579 09 « 

Bow Valiev Inds, £1149 . 

BotiBBinvin* <t. pd.) 909 8 
tla& oecter fi3$9 
Bell Telephone Canada SC444 
C/BA Getay 74 pc 1970-91 86 1* 

Cttmwt JX. 109 „ 

Custom ChkSl Cora. 72 
EJ. Indicts.. 120 
Grace Bros. 849 
Hamer* ley Hldgs. 1159___ 

Hutch Iren 'International 255 46 
1.CJ- uum. NX) Ort. 671*5 
J amine Matheson 325 
Jennings ca. v.) 73. 

Konldurofcu Phota 204 
Karangi Minerals 7 


05 


Upton MKquri Indicts. 9 
McIntyre PoTCnp/M Mines X294 • 
MalHna Mines 21 
Metal .Ex. 145o 30 44 
MYer Emporium 14S 3 
Muramba Oil 2!: 

New Zealand Fora*t .Products 152: 
Nicholas International 39 40t 36b 


Oil Search Sv, 9. 

Ocean Resources 3 
Parker Pen sus 2149 7 t*9 
PMCklon 6259 409 500® 630 600 50 20 
Pan Continental 429 399 42 
Pfko WaRsend 2ao; sd 6 
Pioneer Concrete 52. Options 21 
Planet Metal 74 
Plaston Evans 170 
Planet oil ia 

RavbestoS. Manhattan SUS254 
Reef 011 64 

Rio A loom Uranium 630 
Remgro 899 

Srteast 54 M 509 2 50 49 :* 

Slngaoore Cold Storage 424 
seamandcr Mines Gi, 

Timor Oil 12s ■ 

Taman Minerals Options b 

Tli less Holdings 91 

Tara £x 505 3 
Tri Contmeniai 413 

Third Canadian General Investment 90S 
Technicolor Inc. $U51 1 49 *jo 9 
United Engineers 3<t: 3 
Vrvhetd Corpnritlon 344 
Waltons 50':® 

Woofworfi ik W.) £223*9 

Whim Creek 1080 159 189 5 If 4 12 

Wondslde' OH 45 3. Da (PJ».) 309 
Will Rrea £1GI;« 

Westfield M iwaB 55 

West Coast Ti?nsmlHibn 
Young (J. B.) 594 BO 
tBp pMnblm »/ Mr 


CORAL INDEX 
OoBe 404-409 


ERRATA 

Diamond stylus Co. Ord. Oteo. tar dfv. 
from 1 / 10 ) T3Sia9 b etc should has* 
been tn Olekiitsdn Robinson Group , Ord. 
I29‘t0) 

0i*PC Treasury Ln. (tB80-8Z1 ihoold ham 
retell 070 S» M Jj.Ja 7|« G5I101 


4 PC Victory fids. 99 W 


97W (Z9/10) 
Irltish ' “ 


Mm been 


British ■ Ga* 3k Gtd. »k. (1990-95) 
B3 5 *® Um rtc tiwaw. hire teen 53^9 
»is etc. (29(10) 

Blatedale Products Ord. 17 should haw 
S*? 1 -S J££, l ter , s 4M*n*sbfe Castings) 
Ord. SHc. (29(10) 

AJrta industries Non V. Ord. should also, 
haw been marfced 69h0 Mill) 

USMC International 9pc GtdLbiAie. (19825 
971, 8 H: should haw been to the 9pe. 
Gtdinibc. 1902 (with warrants) II J71) 
Prooresslw SrennUre invest. Trust Ord. 
Ir 3 _i hog, S. haw- been to Premier liw. 
7 40cCoev,Unt.LiL$tle. 1JM3 (HID 
Johnson (RtchardlNeohow Ord. 395 should 
,h - 4r ‘> 

-Co. ItpioeDtLStt ri 994-95) 
1063,0 4 ete, should have bwn to the 
Ne» TUgepfcStte. 992-94) and no 
10*rPC®h£tfc .(IjKMkKJ should haw 
teen tnefcad 113 125(10) 

Stirling County .Council 7WRed£tte, 
11 977-791 1 0fi<« should haw b^Tto Stf^ 
79)*(2m? PP ' Red*tLStfc (1977- 

General Ponds . lev. Trust Cnv. OrtL .70 
shortd lata been 70* 12 / 11 ) 


NEW “HIGHS ” (67) 

BRITISH FUNDS 110) 

Excheq. 64 pc 1973 Treav 5bPc 1974 
Elec. 3PC 68-73 Trees. 64Pt 1974 
Trans.. 3 pc 68-73 Funds. 5«aBC B2-M 
Trees. S4 pc 1973 Funds. }*»oe f7.«1 
Convrsn. 54pc 1974 Trtas. 0P« 1902-08 
COMMONWEALTH AND AFRICAN 
LOANS (11 
TansTca S4 pc 79-82 

FOREIGN BONDS W 
Hungarian 1924 Ass. 

SEERS ft) 

Dime Whyte A McKay 

BUILDINGS (4) 

Latham (Jas.) Sharpe and Fisher 

MCMunu Gnrp. Wardle (A.I 

CHEMICALS C1> 

Yorks. Chan. . 

DRAPERY AND STORES (41 
Collett O.i Lovers U.) 

Goldberg (A.) Maple 

ELECTRICALS C51 
Chloride Westiofth Elec. 

Crabtree 

ENGINEERING 17) 

Ad west Grp. Utd. Spring 

A#) and Lacy Wolseley-Hughes 

Ellis (KensotoM Young Austen Young 

Porter Lancastrian 

INDUSTRIALS (14) 

Aaranson IAJ Hestalr 

Baxter Pell Lancaster Carpets 

Brit. SynbOti Sanper 

Burnett and Hallam Shannon 

Cons. CommL Do. ‘A * 

Doulton , Tl reus Michels 

Eng. and O'seu. Utd. Transport 

INSURANCE <1> 
srentmU Beard 

MOTORS oa 

Manchester Garages Western Motor 
NEWSPAPERS (8) 

CoUtais CWm.3 Margan-Gramplsn 

Da. "A" 

PROPERTY .110) 

Apex Props. Green iRj Props. 

Ashworth and Stwd. Investment .Co. 
Avenue Clow London Pror. Shop 

Bradford Prop. MucMow CA. J.) Pfrd. 

Grand Junction Odden'no's 


TRUSTS 1 3) . 

Derov Tst. Incncane 

Eats, and Gen. 

RUBBERS 12) 

Con*. Salalr Kullm 

NEW “LOWS” (28) 

AMERICANS 13) 

Asscd. Spring Kaiser Aluminium 

Intnl. Hldgs. 

CANADIANS >4) 

Com. Bathurst Place Gas 

Hawker Sidddey White Pass 

INDUSTRIALS (21 
Broken HiU Progs. Nunall iWmJ 

. SOUTH AFRICANS 121 
Greatermans 'A' Jessef Plop*. 

TRUSTS Vfl 

Hamorm 'B* 

Wltan B’ 


Henry T*L 
Elee. Th. 
Do. «' 


East Rand 

Grootvler 

Elshurg 

Harmony 

Mid. WIL 

Vogels 


MINES n33 . 
Union Piet. 
Tanganyika 
Metramar 
Nrt/i. Broken 
Western Mng. 
Ayer HJtam 


RISES AND FALLS 
YESTERDAY 


Up Down Same 


British Funds ... 47 

Corps. Dom. and 
Foreign Bonds. 24 

Industrials 552 

Find, and Prop. 224 

ons ii 

Plantations 7 

Mines 32 

Recent Issues ... 32 


3 

242 

71 

7 

9 
22 

10 


102 
923 
250 
12 
74 
126 
• 91 


Totals 


9X9 364 1,581 


SHARE INFORMATION SERVICE : .NOTES 

De*am*a*aa, M wte rttarobe tfindeod pasted or deferred. CCMadiaa 

®“ WMpeetiB or other 

Yields enow tar raise of declared dtatrt- rettmates tor 1871-72. * Ptsores 

ri rights and Era bated ee “ Warocius or other official 

middle prices. 1#78 \, 6 Aasumed diridendj 

jgBj’gj.a jae-jar urs 

imrudiitful reUaL . . u Flsnrts baaed on praspecta or other 

• fflrta tad tows ratal Oa taws tew ofBdsi csttauies for imo-tl 

atinrted w ante for rfohts tesnu for lent rate before addldenaj Mriital 

. • __ . 7“ MU up. p Figure* based on pro*. 

t interim tor qoanrrir) Once taareased pectus or other official estimates for an 
or resumed. lYieWi bued on 1967 fiartuents! 

t fitterim (iff unanerfy) rime reduced. T Figure* assumed, c No slsnlficant Cor. 

passed or deterred. Dora duo Tax payable, x Dividend total » 

tt Hot comparable; Bet (Hts. paid. ' date.- . 

+ names « report awaited. t Price at time of ssnensbu. 

It Banks and insurances; redone aDoca- 7 Indicated dividend after pcadtae son 
tiffis may . preclude eabadadons of and/or righo Issue: cover relaiee r 0 
Aridead ate 1 mevtoag AtideBd « forecasL 

■*** hse. b Karnes based oa pn»- A Itidtaate* Jntertfn dividend, sfoca paid, 
tectns or olber idBdal estimate, cents, wftere none was paid before, 
d Dividend rile paid or payable on part ** Convertible loan nock 
of amltaL cover based on divtdood on extftence. 
foil capital e Aedemptlan riffid. rpfot 4 Muter Md or reoreanlsaOM 
yield, a Assumed dteldend and yfoM, moswu. 
bAesumod dividend and sfold after scrip 4 Special deposit certificates, 
issue. J Payment tram capita] soorces. 4 Santo Interim: reduced final uO/or 
k After local taxes, m totems Usher reduced esrtdnss Indicated, 
tiazf prsvioos total, b HfobtS tosbe pend- ! Cover allows for conversion or stem 
in*; ■ p*** Pace exeat where oftenrisr not now rtintdnx for dfodmlb or ruk- 
tndtcEted. o Karrrings based' on ore- but only for restricted dividend, 
ttmtaary figures: rAnffitslSait cu r r enc y, f Assumes all equity capital ranks for 
stiMdends and yield ezdnda a special dhrtdeoda. 

payment, t indicated dividend: cover re- t Cover does oof allow for riiares which 
lata to pterions dividend, p/e ratio based may also rank for dividend at a future 
m latest available eandogs. apareaur date. No A'e ratio usually provided. 
dtvMend; cover baaed m prevtou year's V Evctodlng. a anal dMdsud dacteredtm. 
oarnbux. vTaAw sp to G* in the.' A 4 Rrovtodai uuotaQons. 
w Yields- afiow for enmaxy danse, a No par value. 
yDtvldeiid sad yfold based on mercer Abbremtions: xdex dividud: re ex 
terms. zDVritends and situ indudte a Sens Sssoa; wa riehtr. etc » rotur* 
sweial payment:, cover does not apply of capital: n ex all: xdrex UrawinsK 
to spedal payment. . red ex capital dterBwtloa; aybu partial 

a Net dtridend and yield. bPnderencs Ud. 


bw» ta 


la 
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1971 


Hi*b(Icw 


BRITISH FUNDS 


Stock 


?ES" 

£ 


iGr'MY’lflpc 


r*- °*1 


Id- Edrcp- 
ter'stj ttoir 

1 £ i £ 


101 _ 
10Si2 
97is 

,Sn 2 

MOifj 

983gi 

m 

se7a 

IOO*) 

101« 

wia 

100 


151 JglWHWI 
uSifiS 1 * 

300.4 85 372 262 

3.001 *716 60 

120 | BSU 


_ *• Shorts” (lives op to Five Yean) „ „ 

TOO*! 98iS!Conv. 6pel972. I 100*3! — - 5.97; 4.30 

“ ‘ MirfGw *pe 69.72—., JJ 9912;+* | 
S&iUGxcfaeqnerfiipe. 1972; 101ft, ..... .; 

93^ lEadreqnerfifpc 1673. 102l»- + * < 
923B : EIectrii-3po'eS-73.... 97l*i + ft < 

SEJsfTranBpnrL 3pc *65-73-, 97k, + 5 j 

99k Treaa. 6JS-19TO— lQO£«d-+ k 

S?7 8 [Cnnv. 5*pc 1974 - 9938' + ft 

08«ffreaa. &i* 1974. 99rtl+* 

86*ilrai»uiy 6jpo litf 4™ 102j5Kt+ U 
Mjjj|S*'rlnin5po'6B-7S.— SSkj+ft 
fl8*|TrBuuryflpc 1975.... 100* +ft 

SKSjlBieh. 6*pr 1976. 101* +* 

OZlyrTmsniT 6*pc 1976-.. 101*!+*' 

94*4 1 Victory 4 pc 197B 1 9714!+ J 8 

Five to Fifteen Yean 
9713 
1003* 

903 t 
0134 


CANADIANS 


1871 


Stock 


5.85! 5.19 
5.29 5.49 
5.5S) 5.59 
.6.571 5.74 
3.2» 5.21 
6-0lf 5.98 
B.43< 6.13 
6.4 £ 6.16 


Hltfiilow 

440 m lAbitra Paper! 

832 TOO iBk.'Uona«U fsa.J 
£WkPQk|Bfc. Kora Scm.iS21 £134 

' Bow V*l!ejr| £12 

iBrascanl 785 

S.p.ouftGMi..J 280 

Cu. Imp. Bk. (iSpfilQk 
iCm. Pacific (56) ■< 675 
kpe»,Cum,P.(S5d 
Ape Deb. 


SSIai 
101 
81 
82 
93 Sg 
S31 8 i 
£6 


97 k! Fundinffapc' 60-90 .. 

98 )Trw. Mg 1377 

80 IlSTcctrlcSpc 1974-77.. 

81 ;Transport 4pc '72-77, 
£2ae|BxchM«»r ope T6-78 
75i0. Electric 4ipc *74-79., 

, TOUf Do. a*pc T6-7B. 

86i«| (SUgiTreaTOry 3ipo T7-80, 
9370 767&J Funding 6lpc "*78-80* 
835 b! B73?Tre*Mn7 Sit® TML 

1071e! 92se! Do. 8*po ’ftO-32 

90i(l] 71 IFundlmr EUpa '82-64. 
1 OS Sg | 90k Treat ary 8*pc *84^5. 


BSJg 
88Se 
S4kri + k 
845s j+Sg 
95U 

81Tg 

1063a 
901 b 
1047 E 


Over Fifteen Years 


£44 £372 ! 

620 £60 ICons. Bathurst! . 

£l3f £10 Urolf OUCkb. 1. — £11^1 
165 90 [BawksrSld. Uul| "** ' 

£21 £16BEollln#or (S5) 

£I(Ui73b I H ortwin's Bay! 

- : £16i«a Imperial 011| 1 

i 4.101 S2S InL A'at. Gat 61... 

+ k ' 6-2& 6.27! £32$ ei2l«W W ideal 1 

+ l a : 5.3a 5.08|645 m Diaasey Far**. | 

+ ** 1 Jm «- 2 ,*S t 8» Pkd&)PBtTOl(gl^ 

** 1 5«£ «?E- 80 48 Place Gas (81)—. 

+ 1 535 RIoAJfifflnl 

J® Ena fiU * HoyalBk. Can. (82) I 

S'SS' KRfl I 146 80 StW P E*** — 

+2 I f-?n! ton £135* 945 Tor. Do*. Bk. (82V 
+5 *-™ i ast 4 £i4i J htaaa.c«.Pipe(#l 
+*- 1 It? WestaMtl — _.J .... 

f 5 I -8 aiai 800 1376 |WWI» »M»| i 375 

2 ' ■ SX list Prennnn a« (taaad <m «2.6aa per 0 


S9tg 76 
634 4758 

74V, 61V, (Treasury bpc *86«. 
865p| 90 Treasury 8{pc 87-80.. 


Funding 6*pe '86-87. 
fTranspiwt 3 pc T8-8S. 


7BU 

781 2 

107M 

64 


67 iql Funding 53pi? *87-81.1 


PFJeiFunrting 6pc 1993 .. J 
Safe 'Treasury 0pc 1894 
tlSglfiaa 3pc *90-95 ■••■>■•• 

(Treas. 9pc '82-8- , 

- [Rertp 3pc '86-96 J 

1023s I goUjTreasaiT Bjpc 1897. J 
ltSv®! 94i,frreas.2ip?1887* , .V‘ J 
P47gj 721? Treasury 6jpc ’ffi-SOJ 
62 lg 40i,'FimdlnK 3(pc '99-0*,! 


1037;' 35 
651*1 41 


banks and here purchase 

TT Banks, etc. 


873* 1+3, | 7.411 7.89 [ 

623 4 l + 5a ! 4.65 6.89. 

74V, ! +3* 6.77.-7.69 
S8U [+3 4 [ 8.50! 8.58 
79V, I + 5b I 7 J!® 7.90; 

78k f+Ta | 7.75! 8.24 1 f 6 tock 

102V 5 a + l 8.75; 6 ; 69 ) 

531s!- 1 - >2 ! 5.6 ll 7.1Q'“ , « fc ' Low i 
1031a: + llg: 8.8li 8.78 335 £38U>4JeuncleraDja'310 J+B 
35 !+4 i 5.48 6.79,6*0 337isJUlenHan>ey £1680aS + 1D 

1011a +1 ; 8.75! 6.74 1 535 -376 AHted Iridi£LJ510S 

102i E |+1 | 8.77] 8.76 1 15E IZlls.Antflo lead £1147 I 

82 |+7g 8.24] 8.47 305 200 ArSitfanoCL.£]:255 
51 i + *2 7.021 7.72 '29S !3M - Anst. iS£ £1.243 

951} !+ie i 8.41, 8.43 J 22i z 20 : BkHapodimI£l- 32 

o nel a 20 «wmk aih ■«.. ia .mi .ima. a«a 



F.T. SHAKE INFORMATION SERVICE 


BUILDING INDUSTRY— Conttmied 


Gtodk 


SSIj! IIU^I.B.HrtJdtaaiCp! . 230 l_.-l OO I 2L& 4.3.10.6 
For Jackson (DTI see Francis Parker under “ Hawnts" 



DRAPER? AND STORES— Continned ' ^ 


ENGINEERING AND METAL— Gan. Cost 

IfiMlii 


HOTELS AND 


1971 


Stodc 


1971 




Far HttteaOcy Btelrsd m Sulrad Gronp. . 

!— Uel 


mt 

Low] 

* ino 


Stodk - 


CATERERS— OmthraeA 

n* •' L-' ■■ i f.; i _r-o' S 

m 


66 

106 

55 

68 




96isj 96 [Trtas. Spe j aw-jf ; T “L" | «.■'*! W.--W+, 6^*2 W DftQItfimmiliM- Qfl 

« [ 673 4 |TraaaurF5ipc W-12-! 67k ; + 7 e ! 8.B5I 8.39 SM 340 :DoJ0pcPf.(IiaO l 240 


Undated 

47 M 401,|ConBols 4pc I 463a 

*27j 36 :Wu Lou 34pc ' 

*1*4 36ljiC-on+. 34pc - 61 Aft...' 

34*4 31 rTreesury 3 pc '1% Aft. 

29k 26kiCnnsolK24pc-..— .... 

7P*» 257 P |TreffiSory 2jpc — 


k“Tapstock n 


40 al 

405a 

341* 

29 

287 9 


i+*a 
■ + *e 
i+k 
i + U 
!+k 
, + 7b 


■ 8.82! — 
l 8.691 - 
8 . 68 , - 
8.82! — 
8.70 - 
' 8.73 — 


international bank 


PP1* 87 I3A pc Stock '69-74.. 
827a 68k!5pc Stock '77^2-.. 
100 1041*? pc Stuck 1976 


94*4 
82k 
104 U 


3.69 i 5.45 
6.14 J 7 55 
7.65 6.93 


300 .Bk. Ireland (£1)405 
' 26 -Bk_LouiOlA(L£l> 28 
290 Bk..\^.Wa!es£J>320 
i337k Bank Sootld £1505 

'327lg Barclays £1 546 

275 : Do. feel. £1... 324 
69*4 '.Brit. Bk. Com.. 102 
360 Bro«*nShiply£l'515 

1 40 Bryaaston ; 77 

; 93 Bunion Grp. ...; 94 
'216 Cater ByderJGL.315 



48 Janes 88 

tB (Jarris (J.) 1 106 

30 'Jenkins (T) 10p| 43 
47k!Jeim , nssSA0J0l 76 
lBSlgjJ'bnt'nKicd &0p|595 
22 Jones KAwd-lOpi 32 
Ketr'r V ' nata20p| 52 

Eenkau lOp 20 

Kennedy*' ....... 150 

Kier (J. LA... 179 

lafaige ..... | 50 

tnlng (Jobnl*A.;i43 
tnfbamJaa. (£Iu230 
Lawrton (lOp).J 
CesdlnrlRGpdOd 
ljaaderRnsb(20pl 
ll#f land AidV. 
[Stay (PJ.C.).. 

U turner Hdc.... 
Utndon Brink... 
Inr«ll(Y J.K£1)|186 
McLeaaiJ.X20pi| 70 
McUannaGplOp- 20 

Vcfleil Gp. ! 33 

16k* ' ' 

JlSfegi Magnet Join . 

Malllxunn (Wmk 76 

Man-AbdL 50 

Uandere (Hdg). 59 

Uarchwlal 283 

Uarky >...124 

Marshal IsfHlfs'j 104 
May £ Hunll.. 71 

Mean Bros 45 

UehrlU&D.&W. 49 

, SSJtlSienrer (Hoot L'l 61 
1 l*k MlUer (StanllOfJ 19 


;? 

I^r 

| 

i ...... 

i +a 

1 + 10 

•; + ; 


+i 


54w — 
65 ...... 

99«d(+! . 


1.9; 5.1110.2 
1.5: 7.1 9A 


I fi9 
17 


18 
30 

dl7 j 1AI 4.015.4! 
ItArlC 3.0 3.1! 9-2 J 
dlB ala! 2.3!15;7, i®'* 
27j! 1.2! AS 8.8;,“ 
1+16 | l-l) 5.3 16.3 ! -S 

"4i ;■!! 5-31“ «h i 

50 


Hieb 1 1**! 
176 
1ST 

241b 1 
38 


i a * i' >; 

693fi|fVrktna ID)., 

783*' P«ers(J.)fam- 

10k Plndsplle lte* ->-> -. — , — , — — , 

23 JPolly Peck lOp. 32 , Uf27i. US 8.6 7.8^“ 

37 (Pn»edy<Alfrert). 60 i — j 16** 1.1 6.013.8; ^ 
lUsiQueoaSL WJOpI 16 ! B— - ; - ‘ — • 


. ^3.i4-orj«3 32L a :HeadWrightaflni 56 L-lW II j l.K 4.fflt3A]™ 

glsTTL. \ 7 i . 52 ;£|£:stiw ■«? pui as&Jkw j JWti 4 . 011.0 Jg 

I-.- ! Isro -,»in !wt/i •aopfcanfOBBi’fid 3808^ ai *“ ,a 01 



6*4 

28 

57 


(Jadks'aJ&HBSp; 21 
Mtdinaon fC.E.)J 27 


-22 


iffiS 



jUl^AShlSl 1 * 

11 j l.sj 5.2j 9.9! i? 1 *' 



&oi| 

|rti6j!6Aii SS]®! JJ 5 * 


Kamar Ten fip'j 7>9. ! 10 'tDJ>' 6.720.6 3^ jam 5 oiinsnf* rLmH J3 60 

(•bmen lOp. j 64 S |d30 1.5; 5.611.7 «4 4 | * |K»y(Tb«».&W 37 

■Kayteck lOp. — I 99«' | r rf35. 2.2 4.2 12.9 , iniv.tj.iiT rr. a s.' 59 

,R«dta.t^ : 51 ;+l 727(^2. 2.7117.2 « ;® | Sf lt ^ U -n Car ^'li^ 

BeedAustoA £1 390 ! 1*9-2' 1.8. 2.372.2 

25 pivllnaDiS lOp! 50 1 29k! 1.3 6.915.5! »*-- 1BS ’ 1 80 



10 
16i! L3| 


[2.2 
14.6 
123 

2-7)19.2 

7.71 3-41 8L1 
1.7 l J - 
* 4d « 

2.3} 4-81.8.0] 
«.H1 ' ' 


7krSberrean 26 i 

U!L.L<fnithXtm<A'Cl km 1 


iSas™ 


205 


; — , 12i! 1 4 fl.sjlLl 

jlacpbersontD.jj 37 k+ Mr! 14 ) 1.3; 2.7(28.8 ' *** 
Magnet JolnerF(395 [-2 ] 32i| B.^ 2.1|20.0j- 


+ 1 
+ B 
+8 

-T 
+ 2 


69 
! 122 


35 ISptrtlbZOp.....;! 50 f+2 
'Steinberg IOp...! 59 

Stose-DrL .1108 

]5tiuia(Geo.U0pl llkr— k 
pnmriaCMj 20p( 42 


26k! 
,32 
101a 
30 
7B 

*H*4' 


rdl3* 1-4- 3413.8 

idZO 5.4;il,8 

I ! dio I 2.5, 2.417.1. 59 

5 — ■ 4A » ; SO 
224] 0.9ilQ.7| 9.9 


f L) (Bpi-I . 

, I >v “A” (Bp).! lOl+i : 

IlnodonAMldl'dl 1 10 ' 

iLongmore BroA.j 170 mj 1 


BOkl 87 
97k 1 863* 
92**1 80 S* 
9?*c! 88*j 
101*4] 90 


CORPORATION LOANS 


90 k 

97k | + i« 
92*4 +U 

98k 1 

100*4 1 

&25bi U]+ 1* 


[BeJtast 6 pc '73-75.. 

Bristol 64 pc *75-77 
Essex 54 pc TB-77.. 

IG.L.C. &Jpc 1976... 

I Do. 74pc 1977 

Herts pc "r3-0O...| 

Li v’ pool bipcTl-TE, 

Do. BJpo WM... 

Do. 34 pc Irrcd ... 

[jin CoroS(pn7l-7a 
Do. Bipa '75-78... 

I 96klL.C.C. Ripe •7l-T2.|10(Mis all 


6.66 ! 9.33 
6.50 ! 7.53 
6.08 ' 7.51 
6.88 I 7.22 
7.31 . 7.43 
6.33 8.05 
7.07 
8.49 


93M j + k 
851* id' _.... 

77*4*1. 

81*4 ! + k 


lOOAf 96k; Do. 6pe"1972 

»k 88 Do. SApo '68-73... 

100U! 83k Do. 6Jpc 1274 

95V*; 81 | Do. 6pc 7&-18.... 

Dn. &4pc *7781..., 

Do. 5pc "BO-83 — 

Do- pc '82-84... 

Do. 64 pc '86-87... 

Do. 6ipc' 83-90... 

. Do. 3 pc "20 Aft..., 

S41u 85k Mancta. 5fpc- 74-5. 93** 
66*4 85k lliddx. 6i pc 75-77; 93k aT 
P4 Aj 74i s Do. 5lpc 1980 ' 

95k 85*4 Newc'Leepc'TJ-Tfi 

P5ljj 87k|'Vesi KuitrEype^, 


94*4 j 5.80 

107k W, ! 3-07 

39*4 +4 I 8.95 I - 

100 tIc • 6-19 ■ 6-02 

954 1+ *8 1 6.94 j 7.70 

6.46 i 5-78 

lOOrt I \ 5.98 I 5.59 

95k +k ! 3.64 | 6-11 

1004 ( 1 6.73 • 6.64 


I 95kl 574 Cedar SUdgaSOp 93 +1 
jfieo [310 iaieeHld«B£1..^00nl|4-S 

1 116 94 “ 

703 b30 
M 50 
]460 k»l,(J 
I 6Mal 22 
l£m|605 
,iSZ |LS2k[l 
: 114 62 
3«S pl2l a il 


+ 10 I 19 ;2-l< 3.812.9 
+ 14 ! tl6 '2.6: 2.913.2 
+ 20 at Iff 2.61 2.616.3 
+ 2 1 12 I ID) 2.9 (8.4 
15 ! - 1 a.9 - 
+ 1 dl3 ' 2.2' 4.2.10.8 

|M16 . 1.7, 4.3.14.1 

-B 116.4 — 1 6.2 - . 
E15 1 1.4 3 2iT4.1 


ttitcJiell Const. | 

Mixccnuante 

Mod. Eng's 

Monk (A.) 

Mowlem(J.( u .. 
M.B.TurbeiiOTri 
i.',jrth'n DePfKpj 
Nonreat Holsts 


iNoet Brlck«50pU4O 


ConuBkDm 10+1580 
Com'd're^ec Up 61 
! DahonB'rt'n50p)450 
iPlrstFlnsb'y [Opl 36 
Uemud & N £L'£10V 
I Oillett Bros. £I|295 
GoIzmeM Mhn.Jl09 
■Hambroe >.1315 


Page-Jnsn A20pj 
Parker Timber. 


Parkinson (Sir L 200 
S05s Phoenix Timber 68 


270. 

103.tr 

28 

105 

138 

39 

136 

77 


166 

69 


+ 2 
+ z" 

+ 4 
-1 
+2 
+ 2 

+S~ 
+ k 

— 2' 


13 * 1.0I e.ol 16.3] ,2V 

111 <A2.C! 4.7110.3 
20 ; 3.8! 1.8, 4 6 
t6 | LB! 1.2154.7 
di7i»a. i;4.2Ui.i! « 

16 “9 5.61 9A ® 

12 L I.4J 7.0,10.3! 

15 1 1.6, 7.6, 1 131 

jig 

*30 2.5! a‘.8'15.9l 1 ’| 
A17412.7 4.L 0.3 1 S 
|Mllil.l! 9-81 9.6 1 JZ 
hi 9 ] 1.9) 4.511.8 
1 16 j 1.A, 2.9:23.9' 

I 18 'AS. 6i 4. IT 9.3! Wla 
|Ad50 *2.4' 3.7,11.2! s* 1 * 1 
A12ii 1.71 4.1i 
«18 ; 1.8 b.4| 

♦425 1 2.5 1 3.3 

14 1 1.3, 5.9i 
27 2.5. 3.4^12.1 


|M. L. HoWUMftt 29. 
MaiMadpi MlL- 63 ' 

..... -, a , . _ Manean Bnmtf 1 25k— lj 

■.■raws .^?.'I66 i Ild24 1 2.0. 3.613.6. Z6kl ^ JTry'tGpN'VWp; 25 | — 

; Utd. Draptty....lSl ',+U a - (22 ,7-4', 4.219.7 ^ « :MartinCtmm^ t ?l +T 

feSsk! i S:ttaS 5 =» 
bt-atis ld*S !!«» , #|. : 8 

VrestouPhmlOp 62 i+Z , 24 1A. 3.9 1 3.7 ; »k; W 

W<gM(H.1 -175 = 20 ! # XJ9 # ■ « ! W 

iwiflcnm. WriKDi 72 1 19 1 LB. 6.6. 62 « pJJ 

iirooltrortb 72ki + 1k! 20 I l.o: 6.9 14 2; g T + |l 

65 

Ulmbiv = ivio' + lk! 1 ; 1 103 ( 60 -'[MidAlnminiamJ 90 1+t 

, :.!®1 tia 3.1 2.413.1 8 jMldl*milkrt-?)p' n 9kl --- 

i 567 a ,AeriaiUe. *109 +2 11 ( Z9 S.S13.B, T ®fa. ^fesDnrce-^.jlOO r Z 

19 ;AlIlort Insolntrs] 19 l 5 ,2.0i 6.6. 7.8, Z?^ 1 H [MlulnaSnp 


iMassey Hnb’t 0. 71 
jllawmStThgOp 63 
[Mather £ Platt. 73- ! 

llTcKecbnta BBslJ + T 

'.Metal Bra £1„ 366 j + 4 
UetaHV’derflOpl 33 }-2kj 


ELECTRICAL AND RADIO 

[A. B. Electronic; L09 .+4 [ 14-Jfi L6; 3.4 19.1 i , 


] 22l4|MetaJrax Bp 45 

25 ilfc'polelnd. 10p( .37 


!— 2k 30 07.2 0'2 7j 

El ? ] -i’?; 


am - 


Israel BHt.(,L£10]iO8 


Meesel T*nbee £1 
177kJJoseph (l«o.i£l 


77*4 
86k 
33 m 


83*4 
96 U 
95 k 


, + k 
+ k 


6.56 ; 7.77 J 260 

6.60 | 7-77 i las 

6.47 8.07 1618 
6.87 B.03 I38R 
7.28 ‘ 8.32 | lag 
8.00 1 8.42 1 2QE 
8.83 • - !&62 

5.60 | 7.11 ; 83 
6.65 7-50 1 2B 

6.32-0.06 J 154 

6.30 \ 7.32 ! 159 
6.02 I 7.09 


460 
1260 

|K'yaer0llm'n...[ll0 
iKingA8bax'n£','319 
Kleinwort B. L.‘ll4 

UJnydsfil ‘560 

1 - |31B 

172 
172 


LBl £1 , 

Lon. & County.. 
Mercury Secs... 

Midland £1 *484 

Minster Assets. J 81k, 
Montagu Trust- 190 
' .VatBkAKrt{6Al]141 


I .Vat- Com. Grp..] 


138 


COMMONWEALTH AND AFRICAN LOANS 
27*4 79k Anst. l*pc7u-7£»....' 87* 4 +<4 2.85 6.57 

*k ; 88k D<x 6 pc 1976 1 95 t 8 hi +ss 6J23 

B6isi 86*41 Do. 6pe 74-76....: 95k +** 1 6.30 

E8k| 74 Do. &4pcT7-80....j 87k +*4 • 8.42 

63*4 71*4 Do. &tpcai-aa...., aSkm + Ss 6.66 

88*4. 72*4 Do. 6pe 81-83...:.; 85k *+*4 6.98 

2314:77 C-eylon 4pc 73-75... 834. 4.83 

76 I 704 Bast Al. bjpcT1-&& 76 7M0 

90 . 84l B Jamaica Tpo 76-8...I 90 i 7M8 


..Vat. & GruML£F370 


1325*4 STat. West. £L.. 

. O.F.T. Hldgs....! 
IfiSOi : Paribas N fIOO.J 
|412k|Sefar(xlen i£l].J 
B80 ;SeccombeUC£l| 
|I92k:31ater Walker... 

1 120 k 1 Smith St-Aab- 


1646 

55 

£ 201 * 

610 

460 

1280 

155 


69*j, 65k Kenya 5pc 7682....! 70 
97*4, 91 2 b.' M alaysia 6ipe 13.J 97*4 

103 i 96a» XJE. Gpc lSr/2 100 

984,881* Do. *!pe "10-73...! ®8 


.+ 4 1 7.26 
682 


,Sts ud. & Chsrt£ U285 
1415 
119 


[L'nion Dbe.[£l) 
6£4lWintnut (30p).. 


'-2 

11 

_ 

4.S 

_ 

! + 5 

17 


3.1 


1+1 

A12( 

2.! 

2 .: 

72.5 


(21 

B.i 

2 .£ 

20.3 


10 


2.E 


i+U 

(40 

— 

J£ 



(14J 

— 

4.t 



i+i 

12 

— 

2.5 



L-ib 

30 



2.c 



!+ 1 

15 

— 

d.( 



— »4 






IS 0.4 


2.4 




12 



6.8 




17 

_ 

3. 1 : 



«&j 

— 

2.6 

* 

—4 

(14 

— 

6M 



(15 

— 

4.E 

_ 

+ 4 

A12 



2.6 

. — , 

+ 8 

t!4 

3.1 

2.6 

13.0 


9.Q 

. — 

3.1 

— 

+ 4 

W18 

2.7 

2.6 

18.0 

+ 4 

12 

— 

1 £ 



+ 12 

tl6 

2.6 

3.3 

119 


14 

— 

4.3 



14 


) e 



-1 

rl2 

— 

4.0 

• 

+ 6 

18 

2.4 


12.7 

-rfi 

tie 

1..6I 

4.0 

5.8 

+ 14 

tl5* 

2.7 

b.e 

3.3 


♦R 

JI.E 

2.7 

19.2 

, rW T - 

9.66 

__ 

3.5 


— ■ 

9 



1.6 

_ 

+ 10 

17* 


3.0 



+ u 

(33 



2.0 

— 

+ 5 

t*25i 

— 

fl.C 

— 


12 



4.2 

— 

+ B 

*18* 

— 

4.3 

— 

+ 1 

(18 

2.0 

3.0! 

18.3 


4.6! - 


30kl 13ip]ppcbin»...- j 20 

S Rawlings Bras.. 104 at 

« KJLC. - 147k! + 9k 

2 Redland. 108 +2 

Reed £ Malik.... 24 ]+k 

* Reeves (F.J.).,.. 62 id -.... 

ReynardsBx(6p) 17 ...... 

H'ch'dsWallOOp 73 I 

Bqberta AdlanJ. 60 af 

- Uonlinson (li)pj 42 |+2 

K ubera kl 82 

4 Rugby P.Cemnt 136 
« SGB Group J200 

* Sharpe Fisher... B2 
dballab’r Price. 31 
Simms Jb Cooke 26 

1 smart (J.i lOp... 42 
Southern Co n-5p 31 
S'tbenu Evans. (Hi 
Sparrow GW2up 111 
Stew'tPlanmOp 26 1 
l dtreeteraofG IOpJ 81 
Summers (O.C. 

Symes (A-E.»... 


45 ' 1.6] 6.2jia.l' 


14.7* 13*8 
1-4.** f 'i® 
1S.7: gk 

S 

162 


Hire Purchase, etc. 


98 

23lg 

88k 

71k 

TO*» 

93k, 

94 

62 

)2 

76 


901;! Do. 64 pc 1974.... 98 
6Bkl Do. 4 po ‘76-78,... 834 
773sj Do. 6pc ,76-80.-. 87k 
67k'Xth Rbdflpc, 72-^1 71k 

eskisvasaepe ts-ri ... 704 

82 Sth~Air.&i pc'74-76 93 k 
26 "Sth.Bbod. 2V ■6&-70 55 


23 I Do. 4^pc, 87-92-.. 43 

24 Do. Spe 7ML- 61 
TOSs.Tbng'fca 5jpc‘78-Sf 75 

PUBLIC BOARD AND OTHER 




6.99 

5.80 

.... 

4.40 

6.48 


5.67 

6-92 


4.90 

7.36 

+ k 

6.94 

8.29 


8.64 

11.40 



8.70 

11.56 


6.00 

7-67 

+ 1 

_ 



+ 1 


— 

+ U 

7.77 

9.81 


SI 


>197 


€2I ? s» _ . 

109k » 4 ] Ales n 10* pc '89-94^ 

68 S3 
864 70 
103 871* 

116 034 

74*4 65k 

106k 974 
104k 99k 
108 99 

109k 93 
404 33 
102 841* 

98 S41 S 
921* 77 
21 tt l*4r 

Corporation Short-dated 
77flpc 12(1(71 . — 


Do. 0pcDb.'92-7... 


l.C.F.C. 84 pc 1976.. 
Da 10pc ‘A' 1972. 
Da Do. -B' 1974... 
Da Da -C 1976.. 
Met. Water 3pc‘B'. 
DSMC9nclS8E 


SI 68 


109k 

mttl 

67 


84k 

"■"l 

100k 


110^ 

1 

74k 


105k* 

j 

102*1 


107*1 


108**1 

3834 

1 

99- 

+ 7 I 

9B 

4-1 | 

90. 


17p 

:::::! 


LOANS “ 
7.531 8.741 
9.vo{ 9.83| 
A67: 8.84, isn 
8.40} B.71 126 
9.081 9.10 « 


Ronds 


8.91 7.64,144,1, 
9.77 7:66 ] 117 1 
9.31 7 29 W 

s. 2 § a 01 109 

7.8^ 8.86 172 

9.39! 9 63 1 121 
9.481 9.781 3? 
A09] 9.70 j 137 
76 90 , 44 


v F. C. Finance... 

, First National.. 

I Bodge Grp. 5p..| 
1 lAo^SwtScotSSk 
Merc. Credit.... 

I Pray. Clothing.' 
He Push See. lOp. 
UJLT. ... 

1 Wagon Finance. 


BEERS. WINES 

92k Allied Brews-. 

76 Da Dfd 102 

206s Amal Diet PrlOpi 40 
465g Asa Bnt. Malt»147 
6 H*lrdtHagli)frM 14 
96 Bass Cbar?gton 117 
87*4 Borirtingtcm*- ..|1Q8 
35 Buckley's Brew J 64 
72k Boimer (H-P.1.J 92 
113 Cameron iJ.W.)]165 
ao City Ltm. Def_ 110 
Clark (Mathew H “1 


66 m 

—3 

(20 

200 


rf55 

53 k 

+ k 

16 

178 


(17/ 

514 

+ B 

(40 

rt3 

+ 1U 

425 

106 

+1 

blG 

191 

+1 

(24 

249 

+8 

1204 

70 

+ 2 

438 

213 

+ 3 

25 

134 


(23* 

86 

— ... 

111 


B2JI 3.014.7 1 
l.ffl 2.S19.7 
2-21 2.8(16.4 
l.a 2.5127.1 
:1.b 3.2|«2.7 
tl.l 3.«<4.8 
l.« 3.0 10.8 
Li 3.A25.4 
l.el 2.8,22.4 
* 4,6| 4* 


raiJCouraije. 


6*»pe 24fij72 

Me pc 26(7/72 


1971 


.178 

lOOAjBkpC 9/8(72 | 1003, .20 

iookp« po 27 ram 1004 1 

lOOfidfiaepc 35/10/72. ] gg^l 

FOREIGN BONDS & RAILS 

Dlv.| 


High! Low 
82k| 

38k 
94 
62 
4k 
o>* 

4k 


IOO 

204 

100 

43 

33 

32 

3* 

21k 1 
28 I 
92*2 
30 
76 
87 
86k 
79 
9B 
60 
12k 
1*4 
62 
70 


10 

26 

86 

65 

ml 

la , 

14 

95 

98 

191 

92 

37k 

31 

30 

30 

20 

22 




27 

69 

52 

69 

70 
88 
42 

61* 

« 1 
61 


Stock 


DabpcPrer 

[Berlin 44pcAs» I 

Chilean Mined. 
[Chinese 4}pc'S8.... 

Dt>.Bpcl9Q 

5pcBojter'25DS 8S0| 

Cokwrne 4* pc.; 

Ger.DKweaFdg.. 
Da YBanx4^pc-. 
Da Fundliie 3%... 

[Greek 7% Ass 

ppn 288 tab. Aea — 

Bpo PW *28 — 

bpc 1914 Ah 

[4 pc Mixed Ass 1 

(Gnay Quito 6& A... 
BamburgWcr.4^pc 

Hong. "24 Asa. 

Iceland 64 pc ’83-68 

Ireland 7ipc Ul-85 

(Japan 4pcPlOAsa... 

Do. 6 no' 8388.... 
Midi BJy.4pc Stg. 
Peru Amt. ope..... 
Rumanian 4pc C’s 
Kusaian 6pc 1906.. 

Spaniab 4 pc. 

Uruguay 3jpa , 


Closing 

Price 


k-ori 


15 

38k 

88 

68 

Bk, 

3 k! 

4 
93 
98 mi 

193 

991* 

43 

33 
32 

34 
21k 
85 
92 k 
30 
75 
87 
e4 
79 

50 
594 

9k 

IU 

51k4 

51 d 


Rate 
12 p-«! 

1 

6 

4k 

3 


+k 


4ki 

3 

9.13) 

3.5 

U3 

05 

B3 

EU-BJj 

K3 

k3 

4k 

2.75| 

6k 

7ki 

4 
6 
4 

5.2 


4 

3 k 


Gross 

Red'mpt. ] 
yield pa 
£ 

6.66 
22.98 
6.38 
/ 3.87 


6.73 

3.69 


/8.B9 
(9.11 
(9.74 
(6.79 
(9.49 
>3.02 
(6.97 
1 9.66 
10.03 
9.94 
5.63 
&26 
7.24 
8^3 


D.WhyteM'Kayj 44 ad 
|£)»lUler» COp.... 141 
BIUs{H»c'ro’d\5(J 18 
iGlanirvet Giennl23 
96i4(GraenaJI Whit..|161 
1372 Greene King £1 
Gidnneaa 
Highl'd Dla 20p| 
let. Distiller? 
long Jn. lot (50d 
Macallan Glen. 
Sandemsu 60pJ 
I [Scot. A New^Opj 
l[Teach'riDl")50p 
Tomatio Pis.— 

Vans A AwocJCl 
i WatneyMann.. 

• Webater (8-1 50p|300 
i Whitbread *A\, 
WllliamsA Hmbj 
, Wol*. Dudley.. 


8.01 

5.52 


IQ2k|Aberthaw Cam 
Amey Group-- 
(Ang-Axa Asphlt 50 
ArmltageShnka 127 
|Aahtcn5l.C.)fip 16 
A. P. Cement £1] 37 7 
l AiLljm SlOEl6 


lDltejBPB [Qd9fi0p M 



J 143*4 [Tarmac 60p 

fTay lor Wood' wj! 
(Tilbury Ctg£I.i 
rTravis A Arnoldl 
fTrilfioon 

ITimai ComBbOpj 
(Turriff Const'll. 

[Twyfarda 

(JtcL Builders... 
Val de Travers.. 

Vale (Thou) 

VameytHdjts i_ 
WazdleiAi lOp.. 
Warrington..—. 

Watte Blake 

WesttnrtckProdaJ 
Wettem Broe..J 
IVhatfinga 5p — 
Whit'ghkn 124 n] 
W4Kfaa(C3)lO^ 
'Wilson Conlly 


Wimpey(Geo).. . |205 


!+* 

i+i 

+ 4 
+5 


+ 2 


1 

(-1 


60 at + 5 
78 h-l 
1226 1+2 
339 +9 

192 ml .... 
146 i ..... 

a? 

188 
44 
131 
129*4 
34k! 

71 
41 
60k' 

67k 
142 
49 
60 
6*4, 

66 
30 
110 


+7k 


+ 1 


+ 11 


420 I 
tl9*| 
12 

12A 

12.4 


lM.7 
1.7 

td45ti1.7 


16 

£26 

17*1 


1.8; 4.8IU.1 
1J8 3-323.4 
L6i 2.&d2.1 
- 7.5 
5.0111.8 
7.41 7.1 
6 . 2 | 4 > 
4.7)14.4! 
6.0 9.6 


1.6 

L7! 


5.3110.3 
A12 \ 2.2, *4.2,22.7 

25 171.6, 3.1(20.3 
tl3 ] 1.3 4.0ll9.3 
M I — I 3.2| - 
? ;Glh| 2.034.4 
<(32*! 6 ' 8.41 4 
»3d I 2.51 4.0 9.8 
1.9l 4.6} 12.9 
1.8, 4. 7] 1 1.5 
1.1110.41 9.0 


(20 

t£6 

d21 

Has , 

17* 

13 

1422.7! 

68 

21 

•1 

15 

»A22*I 

tie 
fa 16 

dlO 
630 
20 * 
13 
12 
1(10 
‘ 7*, 

25 

16 
J25 

9 


100 

IF3 

80 

ISk 

112 

2dlki 

245 

143, 

12k! 

41*4 

148 

49 

41k 

12k 

180 

£113 

18k 

155 

711, 

94 

247 


HlaLludFidelitv 10n 72 i [WH* 2,0' 4.6 9.7' » ■ 6g_ i-Rfat Bhm — [ 60 ...... 

22*4 1BS& J ! 414 +S ■W*4J'2.9 2.116.4! ®k' J2lrMUcheUS'a(l0p! 19k| — 
ffl IBeut A llay Up! 72 * 40 i US 5.6'lODi “ 

10k]BoDochord^5p.-i 15* af 616 ' lAn4.8 13.3: ;101 7 8j!otgMlCr Me-llie Bl^l ! 


tU 6-51 
htO&l 2.6 4.4 

J20 1.7 a .3 


28 

8 

122 

33 

21 

15 


IBcwtborpedOpF 44 
lBrft.E1eet3iel0pi 13 
I&I.C.C. (50p>.Jl75 
■Brit. -Relay 40 
iB'Wn'A'A/VSp' 37 
,CaibonBleot.(5p! 25 


....... tl8 

i+3 I - 


1—1 

i+i' 




56klChlorida Elect..: 152- !+? 

59 L'-olvern 80 ,+4 

130 Cwhtree (50p)...;163 :+l 
51 ICrayfflecirc lOu 70 | ~ 
11 13 jCrowaod. j5p)...,1 7 kid— 1 


1.8 4.1,13.1] g 
“ ’ - 140 


186 

154 

10k 

&k 

21 

82 

241g 

27k 

6 

fcESS 

6 

80 

37 

66 


tl4 1.4 4.0 18.1 1 }« 

5 ,2.711.919.9 
t30 | L.4. 4.G 8.i;,S 
15 B.* 3.0 1.3 IS 

it is d.o.13.5! i 
22*' U' 7.0.1 1- S-J 
18*i 4 ] 5.7. t , sS'*; 
40 ; 1.6' 5^8.6! 1 

25.tr 1.3 7.4!l0.2; « 
dl2*: 5.1t 31111-0:363 
36j( LG. 4.2-25 4! 16k 


34 iMorris(H) (6O0J. 39 
42 JMoss Eng'e„...J 60 
■ 82 iMeepaend StaeUl34k 

I 80 ISeWiJaa) Hdgs.128 
I 12 'NewnnnGr.OOp 38 
|~&4 {Xewmaii Tnka. 140 id) 
I R2 <Ncet(renSh.(20plll4 
9- !NoirisW’nnD;5p 15 
StslOppennaa (3p;_ 6 

2 1 Osborn (S) 61 


+ 1 


- ]+i I tie 


36-1 id] as; : 4^! 165 P06 rnckeongBdll 


24 

60 

100 

82 

141g 


Delias (J.E.) . ...1105 .—1 

Deoca [222 !+10 

Da “A"' ]Z11 | + 12 I 

Derribxm lOp ;[12*xri+ 1*4 1 

Dewbum* A lOrt .8 ! I 

Dimples £p — 40 j+k 

DornmSmA£twl48 , j 

Dowding*M5p| 49 ( 1 

Dreamland 10p.| 28 I ...... | 

DuMllerfip.. — j I8U . — 

KM. I EOp_...7|l56id!+B j 
Da B*56 Can 1981 £107 +k I 
Edinlnda 12*pl 17 j — 

Elect comp’s KW137 ! 1*37*1 1-& 2.823.6! 

Electronic AI..I1 63 / 1 12*. 2.1; 5.9|l6.1f ss 

KlecaBentals&p) 88 l + k I 37*1 1.7) 2-2 6.7 1315 


I 1 5*4! Paul (W.H) | 56 

.Pegler Hat-’ slev -1341 
1 ” Ipermali 10p_’J IS 


10 


. 157 
farter banco 10f| 24 
jPran (P) 51 


70klPrtasfc (Ben) | 87«a]— 2kl*!8-? 

S4 IBCF HJdmra 

10 

io6k| eakiR.a.p7T7‘_„7..!\ 8dkL-f ] i7*tt4.V 
5 U[ . ^tlK'nsoineBSinveillSS 1+8 I 7*J 1.4] 


.140 [Ever Beady JZO 5BH + 2 I £0.4' l.® 2.550.9 1 23k 

235 ll2k Farn«UEl«a»>pfe03aS + B T*M.B 2.3 2.l'f0.8 ' 87l S 
90 i 49k^AHPfcnrer20[| 78xq + *4 ‘ <10(1 2.4* 5.0] 8:6] 93 


2.a 3 4,16 1 
2.1] 7.3l 6.6 
2.1, 4.2111.6 
1.3; 3.8(20.0 
2.4, 2D-23.9 
2.1 4.2111.2 
:2-4t 3.611.6 
~ | O.fl! - 
1.4 4.Q18^ 


1. 

1.3] 3.5| 

“ ' _ 3| 
1 

■ 9 I 

1.61 7.5 
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BUILDING INDUSTRY. TIMBER A ROADS 
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81 

73k 

80 
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91k 
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87 
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£ 
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6k 
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6k 
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6k 

6 
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6k 

a 

6 

7k 

Dm. 

6k 

7 
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6.6 
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а. 1 
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8-2 
8.0 

7.6 

7.6 

7.1 


49 
40 
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64 29se> Blundell Farm. 
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1212 
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43 
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185 
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28 

23 
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71 
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87 —I 
62 k .... 
" +8 


+e 

20 

-1.5 

-2 

26.E 

1.7* 

+2 
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l.b 
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— 

— 

TTT — 

20 

1.4 
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2.0 

+6 

(13 

1.4 


M2 
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-8 

13 

1.6 
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22.6 
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1.4] 
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i3k 
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26 
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16k 
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15k -k , 
26k + 1*8 


24 k + k 
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&4 

I 

0.4 

5.0 
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2.5 


86 

18k, 

80 

90 

68 


77 

72 

48 
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86 

17k 
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ft 
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&)k 

43 
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4.8 ! 148 


1 

1.4 

2.8 

2.8 

2.6 

Z - 1 

3.0 

3.1 
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LB 
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4.1 
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4B 

42 

i 
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133k 

*7 
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2fe 

54 

<5 
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6 

21 

89 

73k 

U& 

46 

72 

48 kl 

4U 

145 
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163 

147 

20 


20 
26i 
41 

1127k 
37 
23 

43k| 

60 
12 
103 
20 
97 k 

31 ig 
27 
15 
8 

24k 
83k] 
ft 
78*4 
35 
■ 6 

28*4! BUia * Bverard-j 76 

38*4 Erlih ! 88 
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07 
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16 


(8 

Brit. DredRioR- 

83 
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10 
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63 

...... 
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+ 3 

14 
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43 

+2 

430 
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b71? 


*8/ 
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74* 

+5 

33 

Churchill ft riio: 
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26 

Clark ft Fenn .. 

04- 


0/ 

OembenftWUOp 

69 

— 1 

16 
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16 

OoncreteP bre-f 

07 


16 

ConataHeSart. 

42 


4 — 


196 

+ 12 

(22 


30 


<a 6 

Crest HomeslOr 

198 


440 

Cross ley BldR— 
CroacU Group... 
Daleholme Wp-' 

76 

— 1 

,413.6 

43 


512 

51 

+ 1 

— 

Dares Est. ZOp... 
DeanSraltb top. 

12 

r 4 

% 

46 


(526 

DewiG;— 

92 


die 

Dou^laefBW-Mj 

130 

+i 

80 

OownlnnG Whop 
DroryiEldJta).., 
Dufay Bltoml Of 

153 

78 

14k 

+1 

19 

*16 
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146 ..... 
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1 ! - ! o.8- - 
22+ i.& 6.5 9.7 
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12 , 0.9 8.720.2 
620 1 2Jil 3.51)7.8 
1.31 6.8113.2 
2.6] 4.8J 7J 


<P , — . - 
1.0} 4.7121.0 
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4.7JI3.1 
4.7l - 
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4k 
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28 

® 

9 

23k 

33 

67k 
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51 

65 
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IS 
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2k 

11 

48k 

28 

42k 

28 

27k 

Uk 
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70 

55 
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83 
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Gibbs D'dyAJOra 20 
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Glossop W. A J.j -73 
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Harrison JJlOpj &5 ndj 
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Harvey Plant..." 146 
HawkmflDeviS)! 3*4 


Helical Bar. 

HevwienSL(lOpl) 
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HiRgs AHUL- - 101 
HiJ la{W A) (10p| 46 
62 
34 
26 
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143 
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iHorerinehani.. 

Da Res. Vte- 
HowardShnclOri 

UJ-C-ZOp. 
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Int. Ikint (£l)k 
flnt. Umber— ... 
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34 
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26 
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43 
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4d 
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4b 
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47 

262 
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40 

96 

10 

Lik, 
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14b 
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32 
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fl 
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29 
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Alien W. 

Amal. Metal [£1)) 
Amal. Power— 

■ Ainurl— 

AndVnM'«tir£I 
Andarton.Forcol 
AngloSwias. 

Ash ft Lacy. 

Ase. British lajp 
Aaaoc. Tooling.. 
Astra Sees, top] 
Aurora Gear 6p. 
A very* — _ 
Avonmoufch 

B. ELD. Kog.bOpj 


(-4 


+ 8 


.06 + Ik 

03 

83 +Z 

J 4 

,50 +50 
8 > ..... 
30 -1 

28 I — 

22k'+k 
157 k; — ] 
56 '+3 
1BO +2 


23 

20 

380 

TO 

183 

203 

47 
136 

23 

297k 

4b0 

443 

66 

a 

138 
190 
120 
17 k| 
ft 
40 
110 
387 
138 
226 
126 
14k| 
80 
84 
77 
27k 

48 
Gl 

46k 
35 
ftki 
16 
62 
130 
331 
146 
325 
10 
210 
30 
60 
97 k 
07- 
39 
56 
28 


10 

Llk 1 

1213 

ft 

1193* 

93. 

31 


1.4 4.1 17.1 
l.t 6J 13.4 
M.SJ 8.8| 9.7 

STORES 

10 j L5j 1.5,45.6 
28 1.3] 4.7 16.O 
28 j 1 .31 4.0ji5J 
+ 2 f 13i| 1.3| 3.l|2G.l 

2.6 4£[ 9.11 
2.lj 3.214.9 


+ 1 


-Ua 


90 rf fa 87 


79 1+1 
9 k 


&ab en ha ma t60pj224 xq 


DennisDayt lOpi 
Dixon&Phnt-top 
Da *A‘ lOp— .. 
[Do land) Geo) top 
Kills ft Gold 6p. 
Umpire Stores. . 
Executes 2Dp... 
iPslrdaleTextbp 

Portnoys T 

FcrtnLaster lOp. 

Porter Bros 

Freemans l Lon,: : 
tGeUferiA-J.jaip 


fa 16a 0.8; 


— 718 


bk 


+ 8 


2.2l 7.81 5.8 
1.5[ 3-419.8 
1.91 5.9, 9.1 
1.4 5.0 14.0 
L2 7-3jll.fi 
4> I 4-l i * 
1.0 fi.6{ll.6 
1.3 2.5,30.5 
Ul.4i B.4II2.8 
1 2.2 2.419.0 
>2.21 2.5M8.2 
1.4{ 6. Ill 1.9 

* I 6 . 6 j + ] 


4.2,20.6 


— asifil 


ft iGoldbetHlA.)... 
17 Gx»dmsaBr.5d 
,191 Grattan Ware- 
G87 Gu UalvBml.. 
1271 Da'A'Ord... 
321* Gro MDletto lOpj 
9*siHali ft fisrl 6p-[ 
B& Qalwms lOp.... 
76 Hardy (Furn).— 
87k| Da 'A' N/V... 
12kHalen8of Loa 6pi 
28 jHaula«>aE30n 
loklHenriques AQOpt 
31 iHemyfA- £ d-1 

icmJu— >D<icn. 


-....fa/Wii 1.7] 7.2] 10.4 
3.4(18.4 


B52k Hopw'th 'B'(50p|3S3 


.22 l ] 

.50 I , 

■12 j+8 
131 S +k 
60 

36 nS -....] 
IDS I 


73*4 

107k 

80 

10 


HlghlightSp Rip, 130 
House of Fnsu 212 
House Lertne..... 120 
House &ara(10ji 


IBkiKitch'nTlrCiOpn 
.14 IHunJck P. (1(W 
47k tsdlraPHdeiSOp] 

21 liana (20p). •>.>.. 22 
28 llAwrence F. 44 

41 Lee Cooper- 48 

34 liflcrofs K(lOp) 39 
16 LoveysfiTf.HlOpr 35 
2Gk.Ldy<la Retails*. 


+4k] 

— i" 


36 

KUkifis 


7 ky’nsftLy'iulOp| 

*3 Mac0warda(20p)] 

803* Maple- 

I0C4 M&rRsft6penmS8&a 
94 Marshall 'Thus- 130 
H74 Martin News..., 325 

4 Maxllra 10p 8k 

147 MFlWar-hselOp 194 
17 Mtobael (J.) 10p 17xd 
192* Midland IdeaH- 
37 k Morris Biaker— 

72 NSS News.. 

22 Sow DaytlOp)-. 

371* Craw Owao. 

20 P*ndiw<B.)10p 


Ski — 
51a— 1 
130 i+4 
+8‘ 


+6 


.1:410 


z.a 7.8 ; 
2.5U2.S 
2. 9^1. 3 
3.3[iaa 
7,« 4.9 
2-5| 6.0I 7.3 
14.6 2.9| 7.6 1 
1-7 1.030.7, 

« 2.® 4> 

2.2 3.81 1.6 [ 

1.3 3J6jZlA|103 
2.4- 5.1 13.5 105 
ft , 7.3l ft 29 
2.0 1.2U9.3 141kl 
1.2; 6.8,12.2 

, l.« 5.9 103, 

11X9.4 4.a 8.1 

1.4 3.4121.5 
— I 5.2 - ' 

LBj 6.9 7.4] 

ui T - , 

— , — SO. 6 1 
1.2| 4.3 20.1 
l.l| 2.9j23.1 
1.4 2.609.6 ! 
lOI 5.7 9.6 
2.a 2.721.0 


[Baboocfcft «. £1(271 j+7 
Baker Perk. 5M 
Balfr D’wn fiOpj 
Horn fords 20p.. 

Barton ft Sons.., 
Bat*(Wm-){20p> 

Btesion Boiler. 

[Berner LG rp 10p] 
'BavanCD.F.Rfipi 
BayerP'cock (bp 
UirmidQualasl 
B'bani Pallet lOp 

B.S.A (60p) 

Blackw'd Hodg 
Blagd'n SaJua.] 
BanserEnf'^fi...; 

Boulton Wm.lm 

[Braham Pat ] 

Braithwaitc £1.(160 ]+fi 
Bras way lOp. .. 
Brickh»eDudH)y| 73 L-1 
Brlt^AIumin. £1 
(Brit. Boll rn'karaj 38kl+1 
Brit. 3team(20p 
Brit. Tool ft P... 

|Brbkhousa (£li)217 ]+2 
Brom'sCast^ifip 56 k 
Bronx. Bng.lOp. 45kbk 
BrothaFdPu&Op 
Brown i'Tswae. 

Brown John i£l) 

Borgeas Prod’.. 

Bucterfi'Ui Rtj 
B utter, ey (10p>.| 

Canning 
Capper Neill topi 
i.'ard Cloth's ft Bj 
Cashmore (J.).., 

Cent. Wagon.... | 26 j+k 
ChadburusSOp. 
Cbalmen/Hltopl 
Clarke Ohapm'n 70kbk 
Clifford (Ch) £11140 

CoatodACr,1al0f^250 
Cohen vM (20pi 125 
Cohen eOOGrp... 851* 
Coley Rntolm... 41 
CouwntricilOpi 54 
Cook W3tae«a|p 
CoopCrfFri (lup) 

Cooper iodni 

CowliihawW(l 
Cronita ITadr.v 
CrownHouBell 
Chunm: 

Dsrnall (60p)... 

17 IDaridson ftp. 

7 (D'vs&MatfA'n . 

Davy- Ashmore 
Delta Metal...— 
iDoaoin J. ELloipi 
Deritend 50p.... 

Dwouttar 

Doncaater(D.)... 

Ductile Stools... 

‘Onpart ! 

But Snraex 50jU3ET 
EdbrcuH Idas) ...101 
Eleotro Hydrl's 21' 

‘Sills (Ken, 20p. 141k| + 7k 
Bug. Card Cloth 51 

Bnoi# 102 

Bra lndnst's bpl 28 

BxpandedMeuijlSO j— 1 

FairoyMp. 285 

FolkasHfN/ V ftp 24 
Franris lnda....] 38 
jG.H_P.Gronp£l|154 
Gnakoll Obmbrs] 44 I— 1 
Gan.tB.IJOp.., 
[Gen-Bn^RadiOp] 

iGlynwcd .1 

teroenins (N)....| 32 |— 1 
Gr'nw'dftBtoOi 
(Guest Keen £].. 370 ]+2 
Baden Carrier... 

Hall Boe. 

(Hall (Matthew,. 

Hail -The nnot’k 66 |+1 
Halllte &0p— ... 
Bampa'nliidabri 
HamptonC. ft J . 

Harper 1 John 1— 


1-8| 4.3)12.9 
1 i.9i a.oto.o 

1- 9 

1.4 3.4,15.2 
ao-d 9.9 - 

2- ffl 4.0 9.6 
2.2 5.2] 9.7 

0. 7 : [ - 

1. fl 5.2I15.5 

M.4 3.6)11.5 
O.sj 6.015.7 
2.1] 4.5110.7 
1-31 7.4 • 

| 2.5) 3.2J13.9 

9.2 10.3 
6.0! 4.3 
4.4(10.8 

6.7j ft 
5-0)10.7 
- 5.7 
6.B1 

5.9 


(Tube Invert(£l |WOO 
Utd* Bn«. tlOpri 
Otd^priiyrttop] 

Oniv. Grind'e... 
GnochrometlOp) 

Vickers (£1) 

1 Do. 6«Cm.Pf. 

Token Grp(20p) 

IW.G.L 

WaJkerCrtWwUrll70 
Wftlms'yButy£l 92 
Ward ra.W.)£l3634 
WaroeWri't(10p 57 
WrwickBnjrZOp 15 
WeckaTrall(10p> 80: J 
Weir Group — . 72*d| 
WeQnian Kng'g 41 
WeatDfBra a20^ 43 
(Weybam Bbg_ 74 
iWhemoe 70 

Whitohoose top 13! 
j Williams/ W.) >fi 40 
jWlmaftj'ms 6p 171 
Wols'y-HosfaBs. 154 
WolrtonDulOp 18k 
Wbw'llFdylOp 18k! 
!Wbod(S.W.j2Dp 48 
WoodallDuek'm 81 
W'hseUlxnl25p 39 
Wright Bindley 4a 
Wright Scrv.lzi 17k 
YoungA'st'nftT 103ac| 


+ k 


+0 

+'i 


+ ! 


11-5 


132 . .HU 
30 2S 


113 


CturttwiFiirtlhplS 18 
D« Vere Hdtei*. 177 
Gotoeu Bgg(6pl 128 
Grand Ret. (ftp 177 
Keatingioc Ppl. 243 
Da 'A‘— ._i£43 
Kurosal— 

Udbrokt-i-..., 
LeisurdOen-BOpj 30.' 
Iffuna'A' (Elj- 540 ' 
UarioFraocolOp] 7.1 ' 
MUCharlottelOu 181*1+ k 
Xyddlrton (BOpHl 19 w 
Norfolk Cap. (6p)j 41k{ 
North H.P. IBrt 
PalaoeDerby 
Pip'd! Iy 

Puntin'* 10p_.\J 
sQuwokM«LW 
ttowton H^elai 
BywwTodr 6p® 

Savoy 'A'ftiv-; 

Trost B. Fena.l 
W'ni-rHbl.AlOa 



22 + 7 .i 4 

1 25 .+4 ■ ft— | 

29k*i.+k t!4 I *- 
14itf-k 115-1 -C 

,110' 1 21 1A 

27 I'—., 22 kt I 
[J65 I+I • 164! LA 
tl44 4+W| 20]L?,3.2K" 
81-1 IS J L-7j 7i»7- 


4-6(11.5 

2.6119.4 


15.6 
3.6(12.2 
9.0 
IlS.B 

. * , 
3.4)16JB 

s lli\ 


Wh'lers RTitlOpIllT' f+6 1 5Bj 

INDUSTRIALS (MiseeU.) 

A.A.H. . — 135 |+Z 

A. D. Int 89 

ADMSyst'nuBp 48 
1 AGfeBeskh lOp. IOO 
AV.P. lads 40p 141 


6.1114.1 


9.2 


1.S10.8T 7.0 


6.3 12.5 

1.4 20.0 


10. a 

11. ff 

7.31 

5.0114.3 1 


(18 

:d25 

It" 

dSS 

060 

tm.i 

10 , 

*88 

dl(L 

120 . 

26 


04.9) 1.8(11.5 
13.« 4.4 
5.2 
10.0 
12.6 

9.7 8.1 
6.2 #7.6 


— . S-» 8.0 
l.a 6.2^ 8.7 
2.2 1 5.3 8.1 

9.6 B.5 
6.81 6.4 
7.1111.0 

3 5.9, ft 

5.4| 9.5 
3.1,16.3 
13.61 1.8! 6.5( 8.5 
‘ 1.4( 8.0 8.6 

10 l.« 7.3 9.4 



1.9] 


5.0, 7.0 
7.910.2 
4.010.0 


26 IrtJtl 


7.1 9.5 
8.8,70.4 

4.0. 11.7 

4.0. 10.3 


4.S10.2 


2.3 
2.814.6 

4.6.16.3 

8.3 ft 

5.0 8.3 

BL7 6.4 
4.7j 9.4 
5. 9| 10. 3 

6.1 8.0 
b.&ii.e 

4.0117.1 
6.bI 9.2 

3-qia.a 

5.4t 9.8 
3.313.4 
5.0, B.8 
4.6j13.4 

trf! lb 


l.« 4.1] 
6.2 


4.6 9.1 


FOOD. 

24k[ to l A damsButtr 10p| 21 
228 Al. Suppliers EOp 272 nJ 
31 AngltenPoodtop 46 I 
7 AnnfieldHda. &p 181* 
206k Assoc Blflculr£l 355 
<27* Aas.Brit.F'ds 6p 65 

l« Asa Dairies 247* 

36 k Ass. Fisheries... 67 
7dk]As9oc. Food 89 

9k|AyenftGroup(fip IU 

Barnett (Goo.i... 115 
Baxters Butch'b 101 
Berirfbsd (SW;„ 145 
Blbby (J.) £L... 85 
Bishop's Stores. 63 1 
Do. ‘A' N/V g. 53 1 

Buvril (£1) 48U 

Bowyera. 186 

Brieriays (IOp).. 81- 
Brit. Sugar £L.. 388 
Brit. Vend'm top 25 
Brooke Bond *B’ 891 
Cadbury Scbw~ 80 

Caroni (IOp) 4 

Csvenham.- — . 137 
CUffPrd Dairies. 133 
Da ‘A’ N/V.... 121 
Clover Dairies.. 1 12 
CoLOoru Group.. 89 
Cmalields ft Oal aSl, 
DanishBonA(£l 172 
70k I 37. Bastwaod/JBfipl 37 
23 1 If Edw'ds (Lcm}5p 23 

79 | zaselP.H.C 58 

3l*|Fl3har (AJ (60) .. 6 

PitchltrvellpOp 88 

Gateway SeoA. 61 
Gkaes Gloranbp 23 
Ooldrwl fouc'd.. 29 
HsilerrMa 20p.. GBf 

HintoDlA.ilOp!j 61* 
Homefare IOp... - 21 
Intern!.. Stares. .741* 

KlnJndx 460 

£19dKraftco (SLEW). £20k 
"* Kwlk Save IOp. 218 
tenooni top—.. 06 

Lmckwoode 139 

X'beGartcn G0p|l04lj 
M'UiewsHgalOpj 74 
Meat TdaBapp. 50 
Hid. Cart la Prod 94 

Mills (AJ.) 63 

Monroe Sera 33 

Morsan Bdd-lOp 48 
Mon-iaftD Jones 90s 
M'rrta'nWmlOp 74 
Xthn. Dairies... 125 
NurdinftP’fcPJgf 215 
OP ChoeoUte.:. 139 

(Oriel Poods 31 

Photo (P.) top... 38 
Phrk0alteBks5p 15 
PwkVFinch (£1) 138 
87 

RakasenLydlOp 
Ranks Boris Wpj) 


+ 2 


GROCERIES. ETC 

+ k- 13*f l.4f 0.4,10 9 
+S 17* 2.0 3.2 15.4 
hi d40 l.Oj 8.7 11.4 
+ k bdlO| 1.3] 2.727.6 
I — 5 14 

+ k 36 
+ 8 
— 1 


Ul3*ft1.7, 


+ 5 


+ k 


+2 | 9*12.0] 1.7 21.9 
" * 2.3,14.6 

..I 12 I 3.01 

& 


;ai-3 

U0.8 

12.9 

10.0 

2.5 

14.0 

18.6 


107k 43*4 
67 j 38 
16 


l&k 

130 


+1 


+1 


+1 


+ k 


hk 


+ 5 


+5 


[ft 2.2 4.7' — 
1.4 7.6, 9.3 
3.0, S.2 6.5 
|P8.B 3.3 4.5 
. 1-8, 3.0il8.1 
2.4, 2.1j|8.2 
1.9l 4.3! 11.4 

i.qio.3| 9.3 

1.8 8.8 1 6.3 
I 2.4] 3.3)12.7 

l.sj 3.g] 16.8 
1-Bj 3.018.6 


0.4(12.1 
3.4(17.8 
2.5 ft 
8.9| 9.4 
4.7(22.1 
4.706.8 
5.7(20.6 
13.2 
1 5.6 

2.8(18.8 
1.8B9.0 


*** 

+4 

-....1:20.0] 

1 + 2 f 16 |: 1.1] 6.6] 15.4 


a-jj 


14 J ™ 


* For Reeldtt ft Oolman see under, lnda (Misc.)' 


jRedmaa 'A' 

BBk Rich'ds'ttfAlfiOp i 
TCklHobertooaPds. 103 +1 
96k^owntroeM (60p 160=td 
ffl STaK. Hldgs... 70*id,+Sk 
73 iSoat Moat f. H)p 161 t +l 

48*Bp®m Su^ar 60p. 

23kpraiUi Zwon top 

lb ]3umportea.— ... _ . . 

33kppUlen..— ...... 6Sid(+Ik| 

34 StnckriJns)# .. 33 1 
119 hhleftLyie (£1). 134 

51 fae*eo(6p) 71* 

36kfTlzsr...— 59 

70<g Unlcate 131 

12l7g|Utd. BteoultfiO? 212 
23 I Upward ft Stop. 35 1 
8 WkIIotAB (5p). 13 
96k'Wa||isFj.(l0p) 173 
66klWatsmiFhlpl0p 112 (+2 
73 k| Wheatshaaf — 

25 (WrigiitsBIs (20) SO |+1 


+ 1 


414*] 1.2) 9.1' 9.3 


*14*) 1-6 
pl8 1.5 
r/iiiik 1.8 


|dl5 2.4) 
10 bLU 
32 2.1 
- 

1.9 
1.4 


\tdSi 


6.1(73.4 
4.4.14.9 j 
3.8ll6.4! 
2.6112.3 


15.5 
18-1 
,10.3 
7.0jl0.5 
2.0,25.7 
2.7I23J 
2 . 6 ( 22 . 8 ' 


HOTELS AND CATERERS 


,4-7 


6.0)14.2 


IL9 


667riAn«tis Hosts 6pJ 70 1 


Assoc. Hotels 

Da *A\_ 

|Butlin> 6p. 

C*ntrafi'telstop(£30 
fclydeedale 
KWrtH ate! sflOp 


211 
1209 

151 shh 


— Jrf29 
1*20 
0l74l 




233« A. W. (Sea) IOp 60 
AaronsOn Bros- 303 
Abtaslvw 10a.. 29»S 
I Ada Halifax 5p. ' 61 
Agar Crons (fill. • 9 
Ajrfix Ind: 20p. 88 
Do. KfVTG20p 701 
AlfcaarW-UlOp 34 

1 AlirLEng-. Potts. 43 
g Allied Inv. bp... 25 
3 Allied Polymer. 79 

Alwyu Hide— 40 
Attx. loot. (8 12) 102 
Angknrert top- 19 
Arbita-ft Wert. 80 
Arenaoo tA_)10p 103 1+8 
Amuo-keLmrebp . 9 
Am .Bproys lOp. 62 

2 Austin? (teyjbp 14 

Austln-Hali — - 145 
Aron BubberJCl 388 
BBA Group 120 

8 BTR Leyland— .80 

90 [Baird (WmK£li]136 
£lk Benbnry Hfiebp 46 
6l 8 Bank ft Cora, top 14*4 
69Se BarolaySeca. top 141 

13k Barort fL> 29 

103 BariowRdiR-IOc 107 
37 ' Barr ft WAT" A— 51 
92k Barrow Hep'n... 131 
lb Bath ft Portland 35 
60 Baxter Fell — .. 117 
87 k Beauna Clark.. 141 

*3 Be* utility 124 

226 ' Beechatn — 309 -[+18 

15 Bellatr 0o«.{10p> 24 
110 Ben'ns Int-BDp) 115 

to Bentima— 23 

120 Berw' kTimpaEI 190 

92 BertobeU 122 

40 15 1 r retort Bn/r— SO 
22 Biilamll.VOOp] 40 
lto* 4 BlackBdjr'tnfiOp 176 
14 k Bl'bdalePr'dtop 20 
171* Bogod-FeL (topi 25 

27 Do. “A"(lX)pk 35 
68*t Booker [50p):.._(l04 

130 Ekwto. 306 

77 iBrammer (EOp). 173 
3i* Brayhrad (top). 8 
68- Brit. Amal : Met. 63 
35 BritAnsani (6pl 42 
132 Brit.ftCaa.Lav.. 200* 

22 BBftffA 41 

16 BntlndHds (IOp 26 !+I 
138 British Matchfil ! 

60 Brit. Oxygen... 

7Bi 8 Brit. Ropes.....'. 

31 Brit. Sidac {G0> 

6 Brit. Steel Coast 
98*4 Brit.fivphonBO]'- 226 }+2 

148 Brit, tnta" 

P7k Brocks (top)-.. 186 |+1 
U6 B.H. ftvip (6 A2) 446 
L 12 BrooJcStBur.lOp 164 
40 BrookaVent(93p] 62 
66 Bnil’ghBecs(20p, 76 
60 Bunco Dean 92 

17 Burn Jena f5p),.. .271 
30 Burnet tAHal'm 81 
16 BumhnlmeFlOp 22 
e77 B'r'bgs3i%77,82 £3 ltd 
Sli DojbtfiCv.JaOlBb Ee4nll 
3S*« Bury. Masco — 65 

28 [BnsCompntalOp| 30 

25 (Bydand 30 |+S 

Z7k CtiLSyrtem lOp 

27 Calster IOp 

76k Campari IOp— .. 

101k Camrex 20p„-.... 

29 OnniosTownG b6xd+1 
19 . Canenfiw. MO. 23> 

110 Cape Asbestos... 15 1 1 
35 Ckr’ranelntBQp 71. 

66k Carl tew lads.... 112 
70 ■ Cawooda — — 1S6 ' 

» Celestial Ind 6p 111 
41' Central MlfelOp 86) 

10 Cent Bberwd 5p 21 
37k(ChamberiaixiGp{ 59 
SB ChamblainFlOpI . 62 
62 k Change W re HJpj 67 
32k CharnngtoaGd. 56 

84 ChubbxOp. 112 

66 Ointride- — .... 74 

32 Ctarks(C1ement 68i« 

97k Clay CVoss 134 
3S Clayton Son 60p 32 

48 Cole(R.S.) 54 | + 1 

21 Colilngw'dFndr 
80 Comb'dAusSlDp 
26k Com'fcnW’bb20p 
22ig0oaii.Conim.20p 67BJI+S 
to Coax.nnSm'lfil 168 
31k Cope A Liana 6pj 441 
3S lOopydex IOp.— 80 
67k OoraU. HdgslOp 190 
87k Cory (Wm.) l£l) 367 

62lg Cosalt. : 56 

669g Ctn'y fape 20p 74 1 
44 . Cow'nrteGrt-lOji - 76 
44 Da "A'' top- 75 

9 (Cro'trySpr'KOOpj 13 
|0royde)cBub20pj 1 18 
Curam Ind. top 14 1 

iCnssoDs lOp. 47 (+1 

ICthbertK.&.lOpI 
Dawaon Berfoa.. 

|Dawsaa'(Jas.}— 

De La Rur (60p>. 8 
Otsbywira....;. 1 
DeveL Sea £1- 3 
[Dexioa Com IOp 
Diamond St.lOp 
Dobson Park lOpj 

Do niton — 88' 1 + 12 ]• 

Drake ft Cabltt. 63 
Dun bee Combei 92 
Dyson (J JUT.)- 90 

bo. “A" 83 

B.C. Cases lOp.. 

Uastern Prod£lS 
Boo note Ic&plOp 
Hlblef 6p.....— 

BlecolOp 87 |+1 

4*4 Klcct. Ind. Sec. 

30 Sletr. ft Bn£.50p 
67k Blliott P*b'rolOp 
26 Bison ft Robbins 46 
9 BngJkOveir'alOp .24 
83 Kng. Ch. Clays. 

12 Boro. Perries &pO 
86 ErodeHldgs 20f J 
8*4 Ewer Georoe IOp 14k + k 

lOOSfl axed 175 +9 1 22 

32k PBede* 1%) 69 — ,J f21i| 
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BRIMS 


Building & Civil Engineering 
Contractors 


NEWCASTLE UPON TYNE 
TEESSIDE 
NOTTINGHAM 
SOUTHAMPTON 


THE LEX COLUMN 


Index rose 8.7 to 406.0 


Batteries, buoyancy and bids 


A mtmbv eF tfre S*ron Hunter Group 


Lombard 


So Chloride left itself a little per cent of Oldham already, strike, but not of the post-July of profits— may be held back by ing process has left three main acquisition beginning to pay! its 

leeway, both when it estimated and all the currency it needs in boom. .less favourable fuel contracts, product areas, two of which — way — domestic carpets b£be- 

first-half profits at aroozid an historic fully diluted p/e of Since the six months to but there is plenty of demand wiredrawing machinery and firing from' the consumerhoom 
rn in it f 22 at U2p— not to mention the January are seasonally the less 1 for aggregates. Iron and steel railway siding equipment— have plus Cost- control , and - :car 

pre-tax ana m its tore- ^ generated by s^i ing profitable, the apparent con- has performed steadily so far dominant home market shares, carpets getting the volutoe. a^d 

cast of a rise of more than 50 ganitas and Rimmel over the elusion is that Chrysler U-K. is this year: with scrap availability The former may have made continuity- df - throughput IJhat 

per cent, for the year. The ^ lg month& Tbe market, not. in its present form, capable easing as the initial rush for roughly £200,000 last time, and means eveiythingto this sort of 

t w js now J e P° rte ~ however, seems unimpressed of ma kin g more than £5m. pre- export materials fizzles out, this the opening up of the steel tyre business. - 

i* Mm m n r M f targe ^ this argument; Oldham tax, which is not much for profits source (29 per cent last cord market could, according to . The question now is why 

1 Q 7 IV 71 ThJ ,7v o r!m dosed at 47jp last night, 5p £29m. of Preferred and Ordinary time) looks safe enough. A some estimates, treble sales in forecasts of £3m. again$t £2.5m. 

« fw. below the Chloride offer. capital. But that is merely a second half bounce in engineer- the next four years. Against for the year were ' floating 

W diiiiw measure of the management ing represented more than just this sort of background, a around yesterday. Given that 

tn idd iknZ a TT V challenge. The message, if any, a strike-free period, and falling prospective p/e of under 11 at the postal and - Ford strikes 

vJil V lo2 P’ “ p “ Dther 7p Chrysler U.K. for British Leyland should lie development costs and reason- 353p . has further re-rating might have cost Eeadicut 

yesxeroay. The loss of £S.2m. in the first in Cbiysler’s second half turn- able demand make this the possibilities. - £400,000 in the second “half of 

Cloride has also set a con- six months from Chrysler has round <£6.6m. ex accounting current year’s main’ growth last vear, in- theory it should 

siderable target for Oldham, given way to a profit of £2Jm. changes) as a percentage of the hope. f be able to make £3-lm. for 1971- 

considering that last month’s in the half year to July, so sales gain of £31m. The same Weather permitting, then, Aeaulllil - 72 with no organic growth in the 

agreed merger terms were that the tumround for the 12 margin for BLH would give it something tike 34p per share The quality of Readicufs first- second six months. The answer 

arrived at after taking estimated months amounts to £10.7m. after a surplus of £35m. on a 30 per may be a reasonably sound earn- half performance, with profits seems to be caution, inspired by 

1971-72 profits for both into last year’s £13.3m. loss. The cent second half sales increase ings bet for 1971-72, up from up from £854,000 to £1.05m. pre- a number of possimties: direct 

account If that really means relevance of the second half —before the launching costs of 29p. But the recent share price tax, lies in the fact that the mail order relies on newspaper 

what it says, and given that profit rate is that it should give the Marina. strength may have owed as first' six months of last year advertising, and there were the 

Oldham adds 14.4 per cent to some indication of what the __ ' __ , much to a clearer understanding were boosted by ;a new mail newspaper stoppages. at the end 

the ultimate Chloride equity, group could make in a full InOS. VY. Ward ' of Ward as a group as to im- order policy for its -rug kits, of September; there 'is some 

__ the Oldham needs to earn normal year, since the period Last year marked the break- mediate earnings potential. This time, there was a hangover apprehension that costs may 

BY C. GORDON TETHER around £685,000 against £364,000 was almost entirely strike free, through for Thcs. W. Ward This applies especially to from the postal strike and it catch up with the Carpets divl 

in 1970-71 {net attributable and a 38 per cent rise in vehicle from its stagnant earnings engineering, previously dis- took a tumround from red to sion in the New Year and the 

WHEN the Imperialist Powers after P reference dividends) to sales (27 par cent by value) record through the 1960’s, and missed — with reason — as a black in the 23 shops Readicut car carpet side does have Its 

discovered in the later nine- avoid dilution- for the bidder, should have brought Chrysler the accounts give a cosy feeling higgledy-piggledy collection of still has — down from 32 at one customers’ labour record 


Orderly 
marketing 
to avert 
trade war 


to 


teenth century that the land One must wonder whether that Up to- fully normal capacity about 1971-72 as well. Growth companies, often too small to stage — to produce a small im- worry about The market, how- 

available for further expanding sort of performance would not utilisation for the season. The in cement — last year's power- have any worthwhile potential provement in the retail side of ‘ever, has nothing to fear sliice 

their empires was beginning to be even more valuable to period did, it is true, have the house taking the construction but taking up well over a-third the business. . The main boost, even £3m. produces earnings of 

become so limited that competi- Carlton Industries which has 25 exceptional benefit of the Ford contribution up to 36 per cent of capital employed. A reshap- obviously, came from the Firth 3ip for e p/e of 141 at 51p.- 

non tor it was apt to bring them 


into constant conflict with one 
another, there were suggestions 
that the sensible thing to do 
would be to share out what was 
left on an amicable basis._ 

Japan’s recent decision to 
invite European countries to 
subscribe to the “ orderly 
marketing concept ” her busi- 
ness leaders have evolved sug- 
gests that 1 - the Affluent World's 
expart-empire building obsession 
is now entering a similar phase. 

This being so, it has a signifi- 
cance far greater than seems to 
have been generally recognised j Britain’s 


First commercial radio 
station opens in 1973 


BY ARTHUR SANDLE5 


In Europe where it annears to 01X1 Li a first commercial Commercial radio will not face which buil d areputation for good 
haw been mnetiv seen* an radio station will be on the air the prospect of an advertising programme production and also 

attempt by the Japanese tn H 1 The Sound Broadcast- levy. Built into the BUI is a develop national ■ “ talk ” shows 


gentlemanly fashion there. 


Saturation 


International trade has expan- 
ded at a much faster pace than 
world economic activity in the 


in 1973. . 

nTw^nnahip Bill published last night in- system for adjustable rental pay- into which local content could be 
J™? to Vevf E u ronean ^a^-kets dicates 11131 1118 P recise form ? f merits to the IBA which, if fed. 

to reDlace lost American busi- ^- K - 1oca * independent radio is profits were regarded as ex- The Bill will doubtless have 
ness hv promising to hehave in f* i!l v *7 mu S h m hands of cessive, the Authority would be a stormy passage through the 

the independent Broadcasting required to increase and pay Commons. There is widespread 
Authority, which has to decide surplus funds to the Exchequer, opposition on the Labour benches 
on wavelengths, the number and This might be seen as an indiea- to commercial radio from. MPs 
location of stations, and owner- tion that similar techniques who are convinced that the BBC. 
ship. could be applied to television, which will retain its present 20 

It is in the area of ownership -Sponsorship of programmes is stations, could do the job. These 
I that the Bill holds the most not to be allowed. This includes and other MPs are well aware 

surprises. No limit is placed on the system of “ patron y ” advo- that local newspapers in their 

fwantL multiple ownership of stations cated by Mr. Hughie Green, areas are not entirely happy 

loo*™) tw and tbere no bar to network- Advertising will have to be in about the arrival of commercial 

m S °f programmes, provided the form of "spot” advertise- radio. 

MM S2STSJ! ,0<:aI C ° n,ent ” ““ =" « “»e se^up ?o!MoM£$e2 

ZSMffiSlSy&ria £ROlling ’ COntraCb m The I ffiA, which might take ea SWfi 

£nrss& £ *sass f?ar«s ffi - W a sfsar what pM ; ,e in e ;: h 

systems that had almost all been is in essence an amendment Government to start the network. As was made clear in the 
wared t o tieat tiie maximisation to the 1964 Television Act. radio It will almost certainly start White . Paper earlier this year 
of their sales abroad as first will be under the same quality gently with stations m London, television contractors cannot 
nrioritv would then become control as commercial television. Birmingham, Manchester, Glas- have the contract to run a radio 
much more bitter Contracts will be on a three-year gow, Swansea and Belfast, as well station within their own area— 

Thp fact that the latest U S “ roUin e ” has ^ s with franchisees as one or two quite small centres, nor can the radio station huy the 
growth nhase failed to produce losin S ^e area if they misbe- to see how things go. Estimates TV company in the same place. 
^ exSaSlsion in SiternS bave and iRnore IBA warnings, of local radio operating costs and No record manufacturer or 
rfemanfT laSi ?noueh to prevent T*^ w little in the Bill about revenues vary tremendously. . music publisher can have a con- 
fn^reased foreign ^ oenetta^ion of the Dews service which «° m - Alread i r the public pos- tract but the subsidiary company 

the home ma?ket ceneratins mercial broadcasting Wtil be ex- tures on franchise applications of a group whit* has another 

mai or eS barrassments 8 for home P TCted t0 Provide. In fact Mr. have been made. Network subsidiary in such activities can 
SK I S?2 S an Christopher Cbataway. Minister Broadcasting, representing a broadcast 
rtiratinn that we mav now be Posts and Telecomm unica- “ consortium which will includes • 

coming up to thaT point So tions. will make a separate Com- very large number of load Circulation UllmgS 
ran the deeo concern which the mons on commercial weekly newspapers in the London ® 

S!i»n AdmKiiSSrtnn’k decision radio news wben Second area and . . . merchant banks Newspapers must be con 
ro JSsh to the defence of the ReadIn « of the BUI takes place, and. institutional funds” said it sldered for a i&areholdmg in any 
home 5 side with an import in^- al tbough there is no date for would be bidding for a station contract which affects areas In 
home siae with an import sur ^ in London. which they circulate .to a sub- 

charge and devaluation of the Mr c & ataway has gi ven the This move will doubtless be stantial proportion of the po.nu- 


2 Lonrho 
S. Africa 
men cleared 


By Bridget Bloom, 
Africa Corresoondent 


dollar has sparked off elsewhere. rBA f which remains the' Inde- toe first of many. .One of toe lation. Alternatively, a news- 
T » pendent Television Authority prime targets will be toe London paper’s circulation is low but 

Japan s worry J Until the Bill is passed) wide- news station which could well toe rad ^° ^ ta ti 0 ° v Y?, aid ir st _ 1 ^ b _f w .® 


spread -powers. It will allocate form -the basis of a networked an adverse financial effect on it 
It is understandable that the stations and set rentals as well' commercial radio news service, then that newspaper is also en- 
Japanese should have been quick as decide on hours, the amount However, the decision to allow titled to shares, 
off the mark in putting forward of advertising, form of pro- networking of other programmes At the same time a newspaper 
the idea that a concerted effort gramming, and range of the opens the possibility t>f much which Is in a monopoly situation 
should now be made to prevent station?. The Minister’s final more sophisticated programme- in a town cannot own toe radio 
competition for export outlets power if he does not like the malting techniques than had at station as well— but it can hold 
producing an all-out war during iba policy is that he allocates one time been considered. It shares. 

the next phase of world trade frequencies to the IBA and can could quite well lead to toe The guessing game continues 
growth. For one thing, they withhold them if he chooses. ’ growth of ver ystrong stations • Page 14 

have already gained a certain 
amount of experience with the 

orderly marketing” “et bod |rnntinTiPri frnm Pflffp 
of keeping on good terms with I ^ onui3uea irom ra S e 
their trading partners. For 


another, toe American measures 
will have a particularly marked 
impact on their exports. 

Then again, the Japanese 
population has not moved at the 
speed that might have been 
hoped to turn toe country’s 
spectacular economic progress to 
account for raising its living 
standards. So a fast growth 
momentum can only be main- 
tained. while waiting for It to 
catch on. by continuing to put a 
big emphasis. on exports. 

Above all. the “ orderly 
app toach” to their economic 
problems .has served the 
Japanese so - welL at home that 
it is not unnatural that they 
should think in terms of trying 
to get toe rest of the world to 
take an interest in it as a means 
of warding off an international 
trade war that could have 
damaging effects all-round. 


Heathrow: Ministry talks 


Free trade 


this was now the only issue 
;5tanding in the way of a settle* 
ment had represented a major 
step towards peace from yester- 
day's mass meeting. But what 
had been a prospect of peace at 
lunch-time had ' now hardened 
into a conflict with the authority 
“ merely defending all their past 
managerial errors and seeking a 
victory out of . the present 
Situation.” 

Mr. George Hole, BAA chief 
executive, said many avenues had 
been explored without success to 
make the formula acceptable to 
the men. The employers were 
still hoping that at the mass 
meeting called for to-day it would 
be presented in a reasonable way. 

Mr. Peter Masefield, toe BAA 
chairman, commented later that 


the formula was a genuine 
attempt to settle a matter of 
concern to workers over the GAS 
contract. On their fears that the 
introduction of. this independent 
ground handling agency would 
mean redundancy among airline 
employees^ he pointed out that 
toe formula bad emphasised, toe 
intention of everyone to main- 
tain full employment - at 
Heathrow. 

The authority was ready to 
have further talks if they would 
help “resolve the difficulties 
while maintaining -the principle 
of an independent handling 
agency at Heathrow.” 

But at toe . same time toe 
authority is considering discipli- 
nary action against those of its 
1^00 staff at Heathrow involved 


in the strike. In a letter to'tbem 
yesterday, it said that during the 
past hree days many authority 
employees had stopped work over 
the present disruption. The BAA 
was ho longer able to accept toe 
situation and with effect from 
3 p.m. to-morrow, staff who were 
absent from work without per- 
mission would be regarded as 
acting in breach of their con- 
tracts of employment 
BEA had also threatened its 
employees on strike that if they 
had not resumed normal • work 
by mid-day yesterday they would 
be regarded as having ended 
their employment with toe air- 
line. 


But it suspended implementing 
this threat while yesterday’s 
peace talks were in progress 


CHARGES against Lonrho South 
Africa’s managing director. Mr. 
Sydney Newman, and toe com- 
pany's -financial manager, Mr. 
Mortimer Raath, have been 
withdrawn. The prosecution had 
alleged that toe two men had 
contravened a section of the 
Companies Act dealing with un- 
authorised loans to directors. 
They were detained in Johannes- 
burg in SeDtemher. 

In a statement issued in Lon- 
don, Lonrho said the charge bad 
been withdrawn “as it was 
obvious that no offence had 
been committed.’’ The question 
of further action was now in the 
hands of attorneys acting for the 
two men. the statement added. 

In Johannesburg, after the 
case was dismissed, an order was 
made by toe magistrate that 
fingerprints • of the two men 
taken after their arrest should 
be destroyed. 

Another case involving Lonrho 
in South Africa is due to be 
heard on November 30. It is 
quite separate from yesterday’s 
dismissed case and involves a 
British director of Lonrho, Mr. 
Frederick Butcher, who ie'now 
on bail following his arrest in 
September, and two directors of 
companies associated with 
Lonrho in South Africa. The 
two directors. Mr. Richard Lee. 
and Mr. Kenneth Scbeeoers, are 
also on bail and together with 
Mr. Butcher are charged with 
fraud. 


Clydebank yard: 
study of uses 


BY JAME5 MCDONALD, shipping correspondent 


Rumour of new 
bidder causes 
THF flurry 


SHARES in Trust Houses Forte, 
the hotels and catering group, 
jumped 13p to I47p at one stage 
yesterday on rumours that 
another potential bidder had 
made an appearance following 
the withdrawal of Allied 
Breweries last week. 

Turnover in toe shares had 
not been very great and after a 
spokesman commented: “There 
bave been no approaches” the 
price eased back to end toe day 
at 144p. 


MR. JOHN DAVIES, Secretary management was ; appointed, for 
of Trade and Industry, told toe Cammell Laird (Shipbuilders), 
Commons yesterday that he had headed by Mr. Graham Day, a 
commissioned a study by - PA Canadian. The company was 
Management Consultants of toe hived-off from the .rest' of the 
possible industrial uses of the Cammell Laird group, now 
Clydebank yard, a member of the known as the Laird Group— in a 
bankrupt Upper Clyde Ship- Government rescue operation 
builders group and a hon-member over a year ago. Its shares are 
of the new proposed Govan Ship- held 50-50 by toe Pnblic Trustee 
builders company. . and by toe Laird Group. 

As toe situation stands at the During a period when a moder* 
moment the Govan and Lintoouse ateiy large ship can now cost 
yards of UCS will be absorbed from £6m. upwards to £15m. or 
into the new Govan Shipbuilders more, a £3m. “ stand-by " is 
company, with toe Charles Con- small consolation, one ship- 
nell yard having an outside builder commented last night 
chance to join toe company The Th e study of toe Clydebank 
Clydebank yard— the old John yari j on upper-Ciyde will be 
Brown yard— is a rank outsider. - headed by J Douglas 

Mr. Davies said that the in- Muirhead, * director of PA 
vestigation by the consultants- Management Consultants’ opera- 
whose report is expected early tions in Scotland. Last night he 
n^t yeai^-wouW be on the basis ^ th at ^ study wouid 
of the possible industrial uses appraise all toe existing re- 
to which the resources of toe sources of the yard, “higblight- 
Clydebank yard might be put so ing its strengths and wlak- 
H employment nesses ’’to facilitate toe prepare- 

”V s «» e .t b, PA Manage* Zl°* * 
ment Consultants last night said: Recommendations he r »ih 

"°“l d be mafc on s^h poss.bllt' 

the ?f e ARPE' UeS as 1136 devel 0pment' of 

,d * °L U< ? 18 25 specialised forms of sbi 


information and advice to the areas of interest.” 


liquidator and to potential buyers - We sha u he eettine in 
or developer, of the yard." U e, with fte nrtraed 

,? 0 { H S 2 eC1 £, P i yme ^ wouW b . e straight at, -ay and shall 


provided _by . the Government, HSFW’ffclScK w?to 


S h ai ? iS r ’ i? aVieS ’ an ?™ nce “« t ’ them throughout the study,” Mr 
but the Government would be Muirheqd declared, 
prepared to offer all toe normal 


benefits under the local employ- 
ment Acts to any interested en- 
terprise that would take over the 
shipyard. 

Mr. Davies, departing perhaps 
slightly from his “lame duck" 
creed, also announced in the 
Commons that Cammell 
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PLEA TO STOP 
QANTAS STRIKE 


Last-minute efforts to stop a 
Laird world-wide strike by Qantas 
and Company (Shipbuilding and pilots are being made in Sydney 
Engineering) — the Mersey ship- following a breakdown of talks 
builders — is to be given a between the airline and the 
stand-by ” financial facility of Pilots’ Federation over toe de- 
£3m. over the course of the next cision to sack 96 second officers, 
yep or two. The dismissals were, announced 

In August this year a new top by Qantas six months ago. 
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:.UX® M1AY 0 
Scotland .and Northern ’ 
will have : rain at times -ai 
Eastern Srotland ^D -have 
sunny spells,, Clearer coni 
will spread tovnost ‘parts d 
the .evening. Northern Eni 
and North Wales will- be dfy 
variable clnud. at first 
will spread to most places 
ijn tbe day. CentraT and South* 
England and South Wales wifi W* 
dry with- sunny speeU after dlL 
clearance .of ' early S6g patet#*' 

chiefly m Southern EngfandTT 
will be" warm .'in Central a 
Southern areas but near aorin 
temperatures in the; -North.’. i 

London, S&. Cent. B. W>aS 
England, E. Anglia; E. and W 
Midlands, S. Walre / * ■ 

Dry. early fog patches follow" 
by sunny spells. ’Wind S.W. firi ' 
increasing moderate. Max -** ’’ 
(61F). * • 




N. Wiles, NlW, Cent. N* 

England, Lakes, L of 
Rather cloudy some’ rata 
Wind S.W. fresh perhaps 
later. Max. 16C (61F). 

Borders. Edinburgh, R. ■ scofia 
; Dundee - | 

Sunny spells early beconj 
cloudy' with rain. Wind STW- fa 
or strong perhaps gale at td 
Max. 10C (5QF). . . -M 

N. Ireland. N.W. -and SW.^’ 
Scotland, Glasgow, Argyll 
Cent, Highland . J. 

Cloudy, rain at times. .Qqg 
by evening.- Wind S.W. stra 
perhaps gale veering W.- n- 
Max. 11C f52F). 

Caithness, Orkney, ShetM§j 

Showers followed by more-f 
sistent rain. Wind S:W. frram 
strong, perhaps gale. 

(4SF). . 

Outlook: -Rain - or 
spreading 'from the North 
areas. Becoming colder: 
late.. . 

Lighting-up: London -.1 
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Warning to 
R-R workers 


SIX THOUSAND Rolls-Royce 
strikers • were told yesterday, 
their third day off work, that 
company costs had to be con- 
trolled to safeguard jobs and 
future business. The workers 
at toe Rolls-Royce eagines 
division at Patchway, Bristol, 
want a 15 per cent, cost of living 
rise. They have rejected an 
offer of an extra £1.50 a week. 

Tbe management said that 
general increases were not due 
before next April. Skilled 
workers had been given an extra 
£1.62) a week since toe company 
collapsed in February. 

The manual workers object to 
what they regard as “ strings ” to 
the management offer. They will 
meet again this morning. 


'The idea that countries should 
reach understandings not to 
tread painfully on one another’s 
toes is manifestly so foreign to 
industrial communities like our 
own toat have been encouraged 
to believe toat the greatest good 
lies in engaging in the freest 
competition with no holds barred 
' +hat toe? will want to examine 
it carefully. And so. indeed, they 
should do. After all, it is argu- 
able that even wben operated 
with the best intentions, such 
arrangements are. capable of 
working aeainst toe public 
interest, while toe possibility 
that' the Intentions will not 
always be worthy has also to be 
taken, into account 
On the other hand, if there is 
one thing that emerges clearK- 
from the recent turn in world 
PMinnm>c affairs, it is toat the 
classical free trade argument 
that every counti-v should pro- 
duce only what It can produce 
most cheaply has only a limited 
acceptance for practical purposes 
in the world of to-day. If a cer- 
tain amount of nroti-ctionisra has 
. re be accommodated, as it seems 
i* must be. the.. sensible thm<* to 
do is to consider all possible 
ways of limiting its more harm- 
ful effects. Japan's ? orderly 
marketing concept ” idea is 
clearly one with obvious appeal. 


Continued from Page 1 


Arms for Ulster’s police reserves 


terror and brutality; and In 
time benefit from a growing 
sense of frustration and despair 
to impose at last upon the whole - 
of Ireland the iron grip of a 
fanatical military dictatorship. 

“ If these things were to come 
to pass, democracy would he 
dead, not only here hut in toe 
Republic, too. and toe cause of 
freedom would have suffered a 
sickening blow in the United 
Kingdom.” 

Mr. Faulkner also attacked 
the suggestion that there should 
be some sort of coalition cabinet, 
provided, for in a new constitu- 
tional arrangement. To take into 
the Cabinet people representing 
all the groups in Northern Ire- 
land to-day would create a “Bed- 
lam Cabinet;" It would be like a 
British Cabinet, said Mr. Faulk- 
ner, “based on toe combined 
talents of Michael Foot and Sir 
Gerald Nabarro, Enoch Powell 
and James Callaghan. Harold 
Wilson and Edward Heath.” 


He then went on to oppose a 
third political suggestion, namely 
that toe ' Northern Ireland 
Government should be deprived 
of its powers in relation to any 
controversial matters. In par- 
ticular, he mentioned the sug- 
gestion that Stormont’s “law and 
order” powers shopld be, or will 
be, transferred to Westminster. 

He admitted that this conld be 
done, but made it clear that he 
was totally against It 

“ Let no one imagine that what 
would remain would be in any 
sense a true government respon- 
sible to a true Parliament . . 
any such charade -would be the 
worst possible option.. We would 
be better, by far, if it came to 
that, to have direct rule openly 
and honestly, rather than some 
sort of face-saving sham.” 

Despite his arguments against 
direct rule, coalition, govern- 
ments, or martial law, and de 
spite his insistence that the 
Government at Westminster was 


not planning a take-over, Mr. 
Faulkner is still coming under 
attack on these very grounds 
from members of toe Unionist 
Party. 

Mr. Desmond Boal. -MP, who 
recently left the Unionist Party, 
together with his colleague, Mr. 
Paisley, believed that Mr. Heath 
had already decided on direct 
rule. 

Dominick Coyle writes from 
Dublin: Tbe Northern Ireland 
situation continues to dominate 
the political scene here, and 
Government sources to-night 
were taking action to stem toe 
flood of speculation that the 
Dali (parliament) is shortly to 
be dissolved and that a general 
election will take place early 
next month. One Dublin even- 
ing newspaper mentioned 
December 8 as polling day. 

The ruling Fianna Fail Party 
met in private session to-day to 
discuss the Ulster crisis and. in 
particular, a speech last week- 


end by one of its backbenchers, 
Mr. Des Foley, in which he 
accused Mr. Lynch, Prime 
Minister, of “cowardly postur- 
ing ” to the British Government. 

Mr. Lynch himself dealt with 
some aspects of the Northern 
Ireland crisis in toe DaU this 
afternoon when he claimed that 
there had been a number of un- 
authorised incursions into Irish 
air space in recent months by 
British aircraft- He left the 
distinct impression that further 
cross-border incidents, whether 
in toe air or by land forces, 
might he brought to toe attention 
of United Nations. 

0 A bomb to-night extensively 
damaged a hotel at Belleeck, Co. 
Fermanagh, just 20 yards from 
Ulster’s border with the Republic. 
After a telephone warning of the 
bomb a suitcase was found and 
toe building 1 was evacuated. A 
policeman was slightly injured 
when the bomb went off. 
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Well give you a choice of two meals main feature £fois and stereo music* 
in economy five meals in first class.' . . Afcerwar^if you tra^^fast clasp,? 

Then, to help eat away the flying can chooseypur company m either'of 

time, we’ll offer you a selection of two our two lounges. Ask any travel a^rat. 

















